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UPDATED DEVELOPMENT ON TIANJIN TIANXIAO PROJECT

Reference is made to the announcements of the Company dated 6 November 2012, 11 December
2012, 17 September 2013, 31 December 2013, 13 February 2014 and 18 December 2014, the
circular of the Company dated 26 November 2012 (the “Circular”) and the interim report of the
Company dated 9 August 2013, respectively. Unless otherwise defined herein, capitalised terms
used in this announcement shall have the same meanings in the Circular.

The Board would like to inform the Shareholders and potential investors that the Company has been
notified that the transfer of the entire equity interest held by Excel Founder in Tianjin Tianxiao to
HAOLEEEEMARAE (Everbright Prestige Capital Management Company Limited*) had
been completed, following which Excel Founder ceased to hold any interest in Tianjin Tianxiao.
Also, Excel Founder had received a compensation in the amount of RMB336,880,000 and been
returned with a sum of RMB733,690,000 (being (i) the part of the consideration already paid by
Excel Founder to the Vendor and (ii) the part of the debt already repaid by Tianjin Tianxiao to the
Vendor and its associated company pursuant to the Agreement and the Supplemental Agreement).
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