Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take
no responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this announcement.
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ANNOUNCEMENT
UPDATE ON LITIGATION

Reference is made to the “litigation” section in the Directors’ Report in the 2015 Annual Report of the
Company published on 14 July 2015 in relation to the Injunction Proceedings. Unless otherwise stated,
terms as defined in the aforesaid section of the 2015 Annual Report shall have the same meanings when
used in this announcement.

The Company previously commenced the Injunction Proceedings in the High Court of Hong Kong
against two parties seeking an injunction to restrain them, inter alia, from presenting any winding-up
petition against the Company. The Injunction Proceedings were disposed of by way of a consent order
after the two parties gave an undertaking to the court not to present any petition for the winding-up of
the Company pending determination of the Writ of Summons to be issued (if any) by them against the
Company for recovery of the alleged debts and/or the determination of any counterclaims or the Writ of
Summons to be issued (if any) by the Company against them for declaratory relief that the alleged debts
are void or unenforceable.

The Company has been served with a sealed copy of the Writ of Summons (the “Writ”) issued by one
of the two parties sued in the Injunction Proceedings (the “Plaintiff”’). Under the statement of claim
endorsed on the Writ, the Plaintiff claims against the Company for a total sum of HK$16,600,000
allegedly due on the dishonoured cheques issued by the Company and interest thereon.

In view of the Court’s favourable findings in the Winding-up Proceedings and the striking similarity
between the case of the Plaintiff and that of MWL in the Winding-up Proceedings, the Company believes
that it has strong merits in defending the Plaintiff’s claims and in counter-claiming such alleged debts
are void and unenforceable. Therefore, the Company will vigorously contend the Plaintiff’s claims and
will seek legal advice to take all appropriate steps in the legal proceedings to safeguard the Company’s
interest.



The Company will keep the shareholders of the Company updated with the development of the aforesaid
proceedings.

By Order of the Board of
Tai Shing International (Holdings) Limited
Tam Kwok Leung
Executive Director

Hong Kong, 19 February 2016
As at the date of this announcement, the Board comprises the following Directors:

Executive Directors:

Dr. Chew Chee Wah (Chairman)

Mr. Tam Kwok Leung (Chief Executive Officer)
Ms. Ju Lijun

Mr. Zhang Jinshu

Mr. Luk Chi Shing

Mr. Lau, Kelly

Independent non-executive Directors:
Dr. Wan Ho Yuen, Terrence

Mr. Koh Kwing Chang

Mr. Lai Chi Leung

This announcement, for which the Directors collectively and individually accept full responsibility,
includes particulars given in compliance with the GEM Listing Rules for the purpose of giving
information with regard to the Company. The Directors, having made all reasonable enquiries, confirm
that to the best of their knowledge and belief the information contained in this announcement is accurate
and complete in all material respects and not misleading or deceptive, and there are no other matters the
omission of which would make any statement herein or this announcement misleading.

This announcement will remain on the GEM website at http://www.hkgem.com on the “Latest Company
Announcements” page for 7 days from the date of its publication and is available for reference on the
website of the Company at www.equitynet.com.hk/8103/.
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