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The publication of this Application Proof is required by The Stock Exchange of Hong Kong Limited (the
“Stock Exchange”) and the Securities and Futures Commission (the “Commission”) solely for the purpose
of providing information to the public in Hong Kong.

This Application Proof is in draft form. The information contained in it is incomplete and is subject to change
which can be material. By viewing this document, you acknowledge, accept and agree with the Company, its
sponsor, advisers or underwriter(s) that:
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this document is only for the purpose of providing information about the Company to the public in
Hong Kong and not for any other purposes. No investment decision should be based on the information
contained in this document;

the publication of this document or supplemental, revised or replacement pages on the Stock Exchange’s
website does not give rise to any obligation of the Company, its sponsor, advisers or underwriter(s) to
proceed with an offering in Hong Kong or any other jurisdiction. There is no assurance that the
Company will proceed with any offering;

the contents of this document or supplemental, revised or replacement pages may or may not be
replicated in full or in part in the actual final listing document;

this Application Proof is not the final listing document and may be updated or revised by the Company
from time to time in accordance with the Rules Governing the Listing of Securities on the Growth
Enterprise Market of the Stock Exchange;

this document does not constitute a prospectus, offering circular, notice, circular, brochure or
advertisement offering to sell any securities to the public in any jurisdiction, nor is it an invitation to
the public to make offers to subscribe for or purchase any securities, nor is it calculated to invite offers
by the public to subscribe for or purchase any securities;

this document must not be regarded as an inducement to subscribe for or purchase any securities, and no
such inducement is intended;

neither the Company nor any of its affiliates, sponsor, advisers or underwriter(s) syndicate is offering, or
is soliciting offers to buy, any securities in any jurisdiction through the publication of this document;

no application for the securities mentioned in this document should be made by any person nor would
such application be accepted;

the Company has not and will not register the securities referred to in this document under the United
States Securities Act of 1933, as amended, or any state securities laws of the United States;

as there may be legal restrictions on the distribution of this document or dissemination of any
information contained in this document, you agree to inform yourself about and observe any such
restrictions applicable to you; and

the application to which this document relates has not been approved for listing and the Stock Exchange
and the Commission may accept, return or reject the application for the subject public offering and/or
listing.

If an offer or an invitation is made to the public in Hong Kong in due course, prospective investors are
reminded to make their investment decisions solely based on the Company’s prospectus registered with the
Registrar of Companies in Hong Kong, copies of which will be distributed to the public during the offer
period.
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IMPORTANT

If you are in any doubt about any of the contents of this document, you should obtain independent professional advice.
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Hong Kong Exchanges and Clearing Limited, The Stock Exchange of Hong Kong Limited (the “Stock Exchange’) and
Hong Kong Securities Clearing Company Limited take no responsibility for the contents of this document, make no
representation as to its accuracy or completeness and expressly disclaim any liability whatsoever for any loss howsoever
arising from or in reliance upon the whole or any part of the contents of this document.

A copy of this document, having attached thereto the documents specified in the paragraph headed “Documents delivered
to the Registrar of Companies and available for inspection” in Appendix V to this document, has been registered by the
Registrar of Companies in Hong Kong as required under section 342C of the Companies (Winding Up and Miscellaneous
Provisions) Ordinance. The Securities and Futures Commission and the Registrar of Companies in Hong Kong take no
responsibility as to the contents of this document or any other documents referred to above.

Pursuant to the termination provisions contained in the Underwriting Agreement in respect of the [REDACTED], the Lead
Manager [(for itself and on behalf of the other Underwriters)] has the right in certain circumstances, at its sole and absolute
discretion, to terminate the obligations of the Underwriters pursuant to the Underwriting Agreement at any time prior to
8:00 a.m. (Hong Kong time) on the date when dealings in the Shares first commence on the Stock Exchange (such first
dealing date is currently expected to be on [REDACTED]). Further details of the terms of the termination provisions are
set out in the section headed “Underwriting — Grounds for termination” in this document. It is important that you refer to
that section for further details.

Prior to making an investment decision, prospective investors should consider carefully all of the information set out
in this document, including the risk factors set out in the section headed “Risk factors” in this document.

[REDACTED]
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CHARACTERISTICS OF GEM

GEM has been positioned as a market designed to accommodate companies to which a
higher investment risk may be attached than other companies listed on the Stock Exchange.
Prospective investors should be aware of the potential risks of investing in such companies and
should make the decision to invest only after due and careful consideration. The greater risk
profile and other characteristics of GEM mean that it is a market more suited to professional
and other sophisticated investors.

Given the emerging nature of companies listed on GEM, there is a risk that securities
traded on GEM may be more susceptible to high market volatility than securities traded on the
Main Board and no assurance is given that there will be a liquid market in the securities traded
on GEM.
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EXPECTED TIMETABLE

[REDACTED]
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You should rely only on the information contained in this document to make your investment
decision. Our Company has not authorised anyone to provide you with information that is different
from what is contained in this document. Any information or representation not contained or made in
this document must not be relied on by you as having been authorised by our Company, the Sponsor,
the Lead Manager, [any of the Underwriters], any of their respective directors, affiliates, employees
or representatives or any other person or party involved in the [REDACTED].
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SUMMARY

This summary aims to give you an overview of the information contained in this document. As
this is a summary, it does not contain all the information that may be important to you. You should
read this document in its entirety before you decide to invest in the [REDACTED].

There are risks associated with any investment. Some of the particular risks in investing in the
[REDACTED] are set out in the section headed ‘“Risk factors” in this document. You should read
that section carefully before you decide to invest in the [REDACTED].

Various expressions used in this summary are defined in the section headed ‘‘Definitions and
glossary” in this document.

BUSINESS OVERVIEW

We are principally engaged in the provision of corporate medical and dental solutions to our
Contract Customers (which mainly comprise insurance companies and corporations in terms of revenue)
through the design and administration of tailored medical and/or dental benefits plans for the Contract
Customers and the provision of different combinations of medical and/or dental services through the
MediNet Network to the Plan Members (including members and employees of our Contract Customers),
as well as the operation of our MediNet Centres and Dental Clinics offering services to both Plan
Members and Self-paid Patients (which generally refer to patients who visit our MediNet Centres and/or
Dental Clinics and pay out of their own expenses).

As at the Latest Practicable Date, our MediNet Network comprises:

(i) our two MediNet Centres located in Central and Tsim Sha Tsui respectively which are
operated by our Group and at which our MediNet Doctors offer a range of medical services
to both Plan Members and Self-paid Patients;

(i1)) our five Dental Clinics located in Causeway Bay, Central, Kwun Tong, Mong Kok and Tsim
Sha Tsui respectively which are operated by us and at which our Dentists and Dental
Hygienists offer a range of dental services to both Plan Members and Self-paid Patients;

(iii) 360 Affiliated Clinics across different locations in Hong Kong which are not operated by our
Group but which agree to provide various medical services to the Plan Members by Affiliated
Doctors who charge us for such services provided to the Plan Members; and

(iv) 40 Affiliated Auxiliary Services Providers across different locations in Hong Kong which are
not operated by our Group but which agree to provide various auxiliary services to the Plan
Members and which charge us for such services provided to the Plan Members.
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The following table sets forth a breakdown of our revenue during the Track Record Period by type
of services provided and by type of customers:

Five-month period ended 31 August

FY2013/14 FY2014/15 2014 2015
HK$°000 % HK$'000 % HKS$’000 % HK$’000 %
(unaudited)
Medical solutions to
Contract Customers 49,344 63.7 48,313  55.6 18,967  56.8 20912 57.2
Medical services to
Self-paid Patients 9,013 11.6 13,142 151 5425 16.2 6,030 16.5
Dental solutions to
Contract Customers 6,431 8.3 7,194 8.3 2,820 8.4 3,089 8.4
Dental services to
Self-paid Patients 12,732 164 18,284 21.0 6,202 18.6 6,526 17.9
77,520 100.0 86,933 100.0 33,414 100.0 36,557 100.0

Revenue from the provision of medical solutions to Contract Customers is mainly derived from
two types of contracts with different pricing models:

(1) Annual retainer model. Under the annual retainer model, our Contract Customers would
generally pay us in advance a fixed amount of annual fee per Plan Member. In return, each
Plan Member would generally be entitled to certain amount of medical services free of charge
or at specified prices with or without co-payments during the year from all or selected
Doctors and Affiliated Auxiliary Services Providers across the MediNet Network.

(2) Fee-for-service model. Under the fee-for-service model, we would generally charge our
Contract Customers only when a Plan Member receives medical service through our MediNet
Network. The amount that we charge our Contract Customers is generally determined based
on a fee scale pre-agreed between us and the Contract Customers for each type of medical
service to which the Plan Members are entitled.

Revenue from the provision of dental solutions to Contract Customers is generally derived from
annual retainer contracts, where our Contract Customers would generally pay us in advance a fixed
amount of annual fee per Plan Member and in return, each Plan Member would generally be entitled to
certain amount of dental services free of charge or at specified prices with or without co-payments
during the year through our Dental Clinics.

Revenue from the provision of medical and dental services to Self-paid Patients represents revenue
derived from the rendering of medical and dental services at our MediNet Centres and Dental Clinics to
Self-paid Patients (which generally refer to patients who visit our MediNet Centres and Dental Clinics
and who pay out of their own expenses, such as walk-in patients as well as Plan Members who pay for a
portion or the entire amount of fees incurred for the services received that do not fall within the scope
of the relevant benefits plans or that require co-payment). Our MediNet Centres and Dental Clinics
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accept payments from Self-paid Patients by cash or credit card (and, in certain cases, EPS), with an
option of credit card payment by installments available for certain types of relatively expensive dental
treatments.

Our costs of operations mainly include, among others, (i) fees to Affiliated Doctors and Affiliated
Auxiliary Services Providers for services provided by them to Plan Members; (ii) costs of our medical
and dental professional staff, including our MediNet Doctors, Dentists, Dental Hygienists and other
professional staff working at our MediNet Centres and Dental Clinics; (iii) staff costs for our
management, administrative and other back-office staff; (iv) rental expenses for our various leased
premises which are used as our head office as well as our MediNet Centres and Dental Clinics; and (v)
costs of medical and dental supplies such as drugs and medicine and other consumables for use in the
provision of services to both Plan Members and Self-paid Patients at our MediNet Centres and Dental
Clinics.

We have an operating history of over 20 years in Hong Kong. As at the Latest Practicable Date,
we had eight Dentists and four Dental Hygienists providing dental services at our five Dental Clinics, as
well as three MediNet Doctors providing medical services at our two MediNet Centres.

BUSINESS DEVELOPMENT

During the Track Record Period, our new businesses from Contract Customers were generally
obtained through direct approach by the Contract Customers to us, which is considered by our Directors
to be attributable to our well-established presence and reputation in the corporate medical and dental
solutions industries in Hong Kong. In addition, we maintain relationship with our existing Contract
Customers and attract them to renew contracts with us by ensuring and continuously enhancing the
quality of our services, maintaining our reputation in the industry, and liaising with existing and
potential customers from time to time for relationship building and management. We also perform other
business development activities such as maintaining our corporate websites which contain health related
information, and the distribution of MediNet Network directory pamphlets to our Contract Customers
which contain updated information regarding our MediNet Network. During the Track Record Period,
we also engaged or cooperated with certain external websites operators for the display of information
relating to our health assessment services offered through our MediNet Centres on their websites. In
addition, we also provide brochures and pamphlets in our MediNet Centres and Dental Clinics which
contain health related information.

COMPETITIVE LANDSCAPE AND OUR COMPETITIVE STRENGTHS

According to the Ipsos Report, there were approximately 16 corporate medical solutions providers
in Hong Kong as of 2014. The four largest corporate medical solutions providers in Hong Kong in 2014
together accounted for approximately 77.7% of the total revenue of the Hong Kong corporate medical
solutions industry in 2014. Our Group ranked fourth, sharing approximately 2.5% of the total revenue of
the provision of corporate medical solutions in Hong Kong. For further information regarding the
competitive landscape of the industry in which we operate, please refer to the section “Industry
overview” in this document.
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We believe that our competitive strengths include: (i) our well-established presence in the
corporate medical solutions industry in Hong Kong and well-established MediNet Network; (ii) our
long-term rapport with major customers and suppliers; and (iii) our experienced and dedicated
management team.

BUSINESS STRATEGIES

We intend to pursue the following business strategies: (i) expanding the operation of our MediNet
Centre and Dental Clinic in Central and our Dental Clinic in Tsim Sha Tsui by leasing and relocating to
suitable and larger premises in the respective same districts; (ii) purchasing a property for our operation
of Dental Clinic in Causeway Bay to reduce our rental expenses; and (iii) expanding our MediNet
Network by increasing the number of Affiliated Clinics and Affiliated Auxiliary Services Providers
under our MediNet Network and broadening the range of auxiliary services coverage in the relevant
corporate medical benefits plans for our Contract Customers.

RISK FACTORS

Potential investors are advised to carefully read the entire section “Risk factors” in this document
before making any investment decisions in the [REDACTED]. Some of the more particular risks relating
to our business include: (i) our business of provision of corporate medical and dental solutions to
Contract Customers is dependent on our ability to maintain our MediNet Network; (ii) Doctors, Dentists
and other professionals in our MediNet Network, together with our Group, could become the subject of
claims, complaints, regulatory or professional investigations arising from medical or dental disputes or
malpractice allegations brought by customers, which may harm our Group’s business, results of
operations, financial condition, brand and reputation; (iii) sub-standard services provided by, or
misconduct of, our Affiliated Doctors and Affiliated Auxiliary Services Providers may adversely affect
our reputation, operations and profitability; (iv) our business operation is subject to extensive
Government regulations and any failure to comply with such regulations could result in penalties; (v)
annual retainer contracts entered into between us and certain Contract Customers expose us to the risk of
uncertain or even negative profit margin due to uncertain variable costs; (vi) Contract Customers have
no obligation to renew existing contracts with us upon contract expiry and Self-paid Patients have no
obligation to continue to opt for our services, and any deterioration in the relationships with our
customers could have a material adverse effect on our business, results of operations and financial
condition; (vii) we have limitations in promoting our business of MediNet Centres and Dental Clinics
operations; and (viii) the performance of our Group depends on our ability to retain and attract skilled
and qualified medical and dental professionals.
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KEY OPERATIONAL AND FINANCIAL DATA

The following tables set forth our key operational and financial data during the Track Record
Period:

Five-month period
ended 31 August

FY2013/14 FY2014/15 2014 2015
HK$’000 HK$’000 HK$’000 HK$°000
(unaudited)
Results of operations
Revenue 77,520 86,933 33,414 36,557
Profit (loss) before taxation 6,800 12,736 4,143 (1,592)
Profit (loss) for the year/period 5,542 10,549 3,395 (2,630)
Cash flows
Operating cash flows before movements
in working capital 10,726 16,258 5,480 736
Net cash from operating activities 4,830 14,125 2,862 2,067
Net cash used in investment activities (2,453) (5,365) (2,151) (3,834)
Net cash from (used in) financing
activities 5,648 (7,450) (3,430) (3,246)
As at As at As at
31 March 31 March 31 August
2014 2015 2015
HK$°000 HK$’000 HK$’000
Financial position
Non-current assets 93,102 86,429 3,587
Current assets 25,843 46,645 129,390
Non-current liabilities 25,802 25,934 —
Current liabilities 45,368 41,125 59,757
Net current assets/(liabilities) (19,525) 5,520 69,633
Total equity 47,775 66,015 73,220
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Five-month
FY2013/14 FY2014/15 period ended
or as at 31 or as at 31 or as at 31
March 2014  March 2015  August 2015

Key financial ratios
Net profit margin 7.1% 12.1% Net loss
Return on equity 11.6% 16.0% Net loss
Return on total assets 4.7% 7.9% Net loss
Current ratio 0.6 1.1 2.2
Accounts receivables turnover days 39.5 40.0 37.5
Accounts payables turnover days 112.9 107.3 89.6
Gearing ratio 95.5% 59.3% 49.6%
Interest coverage 8.2 times 14.3 times Net loss

Our profit for the year increased significantly from approximately HK$5.5 million for FY2013/14
to approximately HK$10.5 million for FY2014/15 mainly due to an increase in our revenue from the
provision of dental solutions to Contract Customers as well as medical and dental services to Self-paid
Patients, coupled with a considerably smaller increase in our medical and dental professional services
expenses. This was because the largest components of our medical and dental professional services
expenses were fees to Affiliated Doctors and Affiliated Auxiliary Services Providers and reimbursements
to Plan Members, which generally increase along with an increase in the level of usage of medical
services by Plan Members at Affiliated Doctors and Affiliated Auxiliary Services Providers, but have no
direct correlation with an increase in revenue from the provision of dental solutions to Contract
Customers and medical and dental services to Self-paid Patients.

We recorded a loss of approximately HK$2.6 million for the five-month period ended 31 August
2015, mainly due to the recognition of significant non-recurring Listing expenses of approximately
[REDACTED] for the period.

We were in a net current liabilities position as at 31 March 2014, primarily due to (i) the lock-up
of a significant amount of our financial resources in the form of a leasehold property which was
classified under our non-current asset; (ii) the current portion of the mortgage loan in connection with
such property which was classified under our current liabilities; and (iii) the classification of a
substantial amount due from a related party (being MediNet Holdings) of approximately HK$13.0
million under our non-current asset (rather than current asset) as at 31 March 2014.

The aforesaid leasehold property was a residential property located at House 57, Cedar Drive,
Redhill Peninsula, Tai Tam, Hong Kong which was purchased by Well Being Dental in June 2009 for
use as the residence of Mr. Chan and Ms. Jiang. It was pledged as security for mortgage loan with an
outstanding principal amount of approximately HK$20.2 million, HK$19.1 million and HK$18.6 million
as at 31 March 2014, 31 March 2015 and 31 August 2015 respectively. Well Being Dental has, on 12
August 2015, entered into a sale and purchase agreement for the disposal of such property for a
consideration of HK$83.5 million and the completion of such disposal took place on 15 October 2015.
For further information regarding the property, please refer to the section “Business — Properties —



THIS DOCUMENT IS IN DRAFT FORM, THE INFORMATION CONTAINED HEREIN IS INCOMPLETE AND IS SUBJECT TO CHANGE. THIS
DOCUMENT MUST BE READ IN CONJUNCTION WITH THE SECTION HEADED “WARNING” ON THE COVER OF THIS DOCUMENT.

SUMMARY

Owned property during the Track Record Period” in this document. As a result of such disposal, we
recorded a significant increase in our current assets and a significant decrease in our non-current assets
as at 31 August 2015.

PRE-IPO INVESTMENT BY NSD CAPITAL

On 28 October 2015, NSD Capital, MediNet International and Mr. Chan entered into a sale and
purchase agreement pursuant to which NSD Capital acquired 25% of the total issued shares of MediNet
BVI for a total consideration of HK$45,000,000 from MediNet International (the then shareholder of
MediNet BVI). Completion of such sale and purchase took place on 28 October 2015. On the basis that
NSD Capital will hold [REDACTED] Shares (representing [REDACTED] of the total issued Shares of
our Company) immediately following completion of the [REDACTED] and the Capitalisation Issue, the
price paid by NSD Capital per Share is approximately [REDACTED], representing a discount of
approximately [REDACTED] to the [REDACTED] of [REDACTED] per [REDACTED]. For further
information, please refer to the section “History — Pre-IPO Investment by NSD Capital” in this
document.

SHAREHOLDERS

Immediately following completion of the Capitalisation Issue and the [REDACTED], our Company
will be owned as to (i) [REDACTED] by MediNet International, an investment holding company
incorporated in the BVI and wholly and beneficially owned by Mr. Chan; (ii) [REDACTED] by NSD
Capital, our pre-IPO investor; and (iii) [REDACTED] by public Shareholders.

For the purpose of the GEM Listing Rules, Mr. Chan and MediNet International are our
Controlling Shareholders. Please refer to the section “Relationship with our Controlling Shareholders”
in this document for details. Mr. Chan is our founder, the chairman of the Board, an executive Director
and our general manager. Mr. Chan is the spouse of Ms. Jiang, an executive Director. Please refer to the
section “Directors and senior management” in this document for the biographical information of Mr.
Chan and Ms. Jiang.
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[REDACTED] STATISTICS

Number of [REDACTED]:

[REDACTED]:

Market capitalisation of the total
issued Shares immediately after
completion of the [REDACTED]
and the Capitalisation Issue:

Unaudited pro forma adjusted
combined net tangible assets of
our Group attributable to owners
of our Company per Share:

LISTING EXPENSES

[REDACTED]

[REDACTED] per [REDACTED] (excluding brokerage,
Stock Exchange trading fee and SFC transaction levy)

[REDACTED]

[REDACTED]. Please refer to Appendix II to this
document for the bases and assumptions in calculating
this figure. In particular, no adjustment has been made to
reflect any trading results or other transactions of our
Group entered into subsequent to 31 August 2015. If the
effect of the interim dividends of HK$51 million declared
in October 2015 and paid in November 2015 were taken
into account, the figure would be [REDACTED].

Our Directors estimate that the total amount of expenses in relation to the Listing is approximately
[REDACTED], of which approximately [REDACTED] is directly attributable to the issue of the
[REDACTED] and is expected to be accounted for as a deduction from equity upon Listing. The

remaining amount of approximately [REDACTED], which cannot be so deducted, shall be charged to
profit or loss of our Group. Of the approximately [REDACTED] that shall be charged to profit or loss of
our Group, nil, approximately [REDACTED] and approximately [REDACTED] have been charged for
each of FY2013/14, FY2014/15 and the five-month period ended 31 August 2015 respectively, and
approximately [REDACTED] is expected to be incurred for the remaining seven months of FY2015/16.

Listing expenses are non-recurring in nature. Our Group’s financial performance and results of

operations for FY2015/16 will be affected by the estimated expenses in relation to the Listing.
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FUTURE PLANS AND USE OF PROCEEDS

The net proceeds to be received by us from the [REDACTED] based on the [REDACTED] of
[REDACTED] per Share, after deducting related expenses to be borne by us, are estimated to be
approximately [REDACTED]. Our Directors presently intend that the net proceeds will be applied as
follows:

° approximately [REDACTED] (approximately [REDACTED] of the net proceeds),
approximately [REDACTED] (approximately [REDACTED] of the net proceeds) and
approximately [REDACTED] (approximately [REDACTED] of the net proceeds) will be
used for expanding the operation of our MediNet Centre and Dental Clinic in Central and our
Dental Clinic in Tsim Sha Tsui, purchasing a property for our operation of Dental Clinic in
Causeway Bay, and expanding our MediNet Network, respectively, with the intended timing
of the deployment of the proceeds as follows:

From the
Latest From From From From
Practicable 1 April 1 October 1 April 1 October
Date to 2016 to 2016 to 2017 to 2017 to
31 March 30 September 31 March 30 September 31 March
2016 2016 2017 2017 2018 Total
HKS$'000 HKS$’000 HK$'000 HK$’000 HKS$'000 HKS$’000

Expand the operation of our MediNet

Centre and Dental Clinics in Central

and our Dental Clinic in Tsim Sha Tsui ~ [REDACTED] [REDACTED] [REDACTED] [REDACTED] [REDACTED] [REDACTED]
Purchase a property for our operation of

Dental Clinic in Causeway Bay [REDACTED]  [REDACTED] [REDACTED] [REDACTED] [REDACTED] [REDACTED]
Expand our MediNet Network [REDACTED]  [REDACTED] [REDACTED] [REDACTED] [REDACTED] [REDACTED]

° approximately [REDACTED] (approximately [REDACTED] of the net proceeds) will be used
as our general working capital.

For further information, please refer to the section “Future plans and use of proceeds” in this
document.

DIVIDEND

We have not declared any dividends for FY2013/14, FY2014/14 and the five-month period ended
31 August 2015. In October 2015, we declared interim dividends in the aggregate amount of HK$51
million to our then Shareholders. Such dividends had been fully paid in November 2015 and we
financed the payment of such dividends by setting off an equivalent amount due from Mr. Chan and
related companies controlled by Mr. Chan.

The declaration and payment of future dividends will be subject to the decision of the Board
having regard to various factors, including but not limited to our operation and financial performance,
profitability, business development, prospects, capital requirements, and economic outlook. It is also
subject to the approval of our Shareholders as well as any applicable laws. The historical dividend
payments may not be indicative of future dividend trends. We do not have any predetermined dividend
payout ratio.
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SUMMARY

RECENT DEVELOPMENT

Subsequent to the Track Record Period and up to the Latest Practicable Date, we have continued to
focus on developing our business of provision of corporate medical and dental solutions to Contract
Customers and the operation of our MediNet Centres and Dental Clinics in Hong Kong.

Subsequent to the Track Record Period and up to the Latest Practicable Date, we did not
experience any material difficulties in collecting accounts receivables from customers. Up to the Latest
Practicable Date, approximately 94.1% (or approximately HK$7.2 million) of our accounts receivables
as at 31 August 2015 (being approximately HK$7.7 million) had been settled.

Subsequent to the Track Record Period and up to the Latest Practicable Date, there were no
material change in the number of Affiliated Clinics and Affiliated Auxiliary Services Providers within
our MediNet Network and there were no change in the number of our MediNet Centres and Dental
Clinics.

Our Directors confirm that save for the expenses in connection with the Listing, subsequent to the
Track Record Period and up to the date of this document, there has been no material adverse change in
the financial or trading position or prospects of our Group.

~10 -
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DEFINITIONS AND GLOSSARY

In this document, unless the context otherwise requires, the following expressions have the
following meanings. The following also contains explanations of certain terms used in this document in
connection with our Group and our business, where the terminologies and their meanings may not
correspond to standard industry meanings or usage of those terms.

“Affiliated Auxiliary Services an auxiliary services provider which is not operated by our Group
Provider” but which agrees to provide certain auxiliary services to the Plan
Members and which charges us for such services provided to the

Plan Members

“Affiliated Clinic” a clinic which is not operated by our Group but which agrees to
provide various medical services offered by Affiliated Doctors to
the Plan Members

“Affiliated Doctor” a doctor who agrees to provide various medical services to the
Plan Members at Affiliated Clinic(s) and who charges us for such
services provided to the Plan Members

“Articles” or “Articles of the amended and restated articles of association of our Company
Association” adopted on [e] 2016 with effect from Listing Date and as
amended from time to time, a summary of which is set out in

Appendix III to this document

“associate(s)” has the meaning ascribed to it under the GEM Listing Rules
“Board” the board of Directors
“Bookrunner” or “Lead Manager” [REDACTED]

“Business Day” any day (other than a Saturday, Sunday or public holiday and any
day on which a tropical cyclone warning No.8 or above is hoisted
or remains hoisted between 9:00 a.m. and is not lowered at or
before 12:00 noon or on which a “black” rainstorm warning
signal is hoisted or remains in effect between 9:00 a.m. and
12:00 noon) on which banks in Hong Kong are generally open
for normal banking business to the public

“BVI” the British Virgin Islands
“CAGR” compounded annual growth rate
“Capitalisation Issue” the issue of [REDACTED] Shares to be made upon capitalisation

of a sum of [REDACTED] standing to the credit of the share
premium account of our Company referred to in the section
headed *“Further information about our Group — Written
resolutions of the Shareholders dated [e] 2016 in Appendix IV
to this document

— 11 =
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DEFINITIONS AND GLOSSARY

“CCASS”

“CCASS Clearing Participant”

“CCASS Custodian Participant”

“CCASS Investor Participant”

“CCASS Participants”

“close associate(s)”

“Code of Professional Conduct”

“Code of Professional Discipline”

“Companies Law”

“Companies Ordinance”

“Companies (Winding Up and
Miscellaneous Provisions)
Ordinance”

“Company”

“connected person(s)”

“connected transaction”

the Central Clearing and Settlement System established and
operated by HKSCC

a person permitted to participate in CCASS as a direct clearing
participant or general clearing participant

a person permitted to participate in CCASS as a custodian
participant

a person admitted to participate in CCASS as an investor
participant who may be an individual or joint individuals or a
corporation

a CCASS Clearing Participant, a CCASS Custodian Participant or
a CCASS Investor Participant

has the meaning ascribed to it under the GEM Listing Rules

the Code of Professional Conduct for the Guidance of Registered
Medical Practitioners issued by the Medical Council, as amended
from time to time

the Code of Professional Discipline for the Guidance of Dental
Practitioners in Hong Kong issued by the Dental Council, as
amended from time to time

the Companies Law (as revised) of the Cayman Islands, as
amended, modified and supplemented from time to time

the Companies Ordinance (Chapter 622 of the Laws of Hong
Kong), which came into effect on 3 March 2014, as amended,
modified and supplemented from time to time

the Companies (Winding Up and Miscellaneous Provisions)
Ordinance (Chapter 32 of the Laws of Hong Kong), as amended,
supplemented or otherwise modified from time to time

MediNet Group Limited (BMEHEBEARAF), a company
incorporated in the Cayman Islands as an exempted company
with limited liability on 20 August 2015

has the meaning ascribed to it under the GEM Listing Rules

has the meaning ascribed to it under the GEM Listing Rules

— 12 —
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DEFINITIONS AND GLOSSARY

“Contract Customers” customers (mainly comprising insurance companies and
corporations in terms of revenue, and, for our provision of dental
solutions services, including individuals) who enter into contracts
with our Group for our provision of medical and dental solutions

services

“Controlling Shareholders” has the meaning ascribed to it under the GEM Listing Rules and
in the case of our Company and unless the context otherwise
requires, means MediNet International and Mr. Chan

“core connected persons” has the meaning ascribed to it under the GEM Listing Rules

“Corporate Governance Code” the Corporate Governance Code as set out in Appendix 15 to the
GEM Listing Rules

“Deed of Indemnity” the deed of indemnity dated [e] entered into by the Controlling
Shareholders in favour of our Group as further detailed in the
section headed “Other information — Tax and other indemnities”
in Appendix IV to this document

“Deed of Non-competition” the deed of non-competition undertaking dated [e] entered into by
the Controlling Shareholder in favour of our Company (for itself
and as trustee for and on behalf of our subsidiaries) as further
detailed in the section headed “Relationship with our Controlling
Shareholders” of this document

“Dental Clinics” the dental clinics which are operated by Well Being Dental from
time to time and at which our Dentists and Dental Hygienists
offer dental services, and there are, as at the Latest Practicable
Date, five such dental clinics located, respectively, in Causeway
Bay, Central, Kwun Tong, Mong Kok and Tsim Sha Tsui, and a
“Dental Clinic” means, where the context so requires, any one of

them
“Dental Council” The Dental Council of Hong Kong
“Dental Hygienists” the dental hygienists who are employed by Well Being Dental to

provide certain dental services at our Dental Clinics from time to
time and who are admitted to practise as dental hygienists under
the Ancillary Dental Workers (Dental Hygienists) Regulations
(Chapter 156B of the Laws of Hong Kong), and a “Dental
Hygienist” means, where the context so requires, any one of them

“Dentists” the Registered Dental Practitioners who are employed by Well
Being Dental to provide dental services at our Dental Clinics
from time to time, and a “Dentist” means, where the context so
requires, any one of them

13 -
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DEFINITIONS AND GLOSSARY

“Dentists Registration Ordinance”

“Director(s)”

“Doctors”

“EPS E)

“FY2013/14”
“FY2014/15”
“FY2015/16”
“GEM”

“GEM Listing Rules”

“General Registers”

“Government”’

EEINT3 ’ 133 ”

“Group”, “we”, “us” or “our

“HKFRS”
“HKICPA”

“HK Legal Advisers”

“HKSCC”

the Dentists Registration Ordinance (Chapter 156 of the Laws of
Hong Kong), as amended, supplemented or otherwise modified
from time to time

the director(s) of our Company

collectively, our MediNet Doctors and the Affiliated Doctors, and
a “Doctor” means, where the context so requires, any one of
them

Easy Pay System, an electronic payment system for merchants
and consumers in Hong Kong

the financial year ended 31 March 2014
the financial year ended 31 March 2015
the financial year ending 31 March 2016
the Growth Enterprise Market of the Stock Exchange

the Rules Governing the Listing of Securities on the Growth
Enterprise Market of the Stock Exchange, as amended, modified
and supplemented from time to time

collectively, the register of Registered Medical Practitioners kept
in accordance with the Medical Registration Ordinance and the
register of Registered Dental Practitioners kept in accordance
with the Dentists Registration Ordinance, and the ‘“General
Register” means, where the context so requires, any one of them

the government of Hong Kong

our Company and its subsidiaries at the relevant time or, where
the context otherwise requires, in respect of the period prior to
our Company becoming the holding company of its present
subsidiaries pursuant to the Reorganisation, its present
subsidiaries and the businesses operated by such subsidiaries

Hong Kong Financial Reporting Standards issued by the HKICPA
Hong Kong Institute of Certified Public Accountants

Michael Li & Co., the legal advisers to our Company as to Hong
Kong laws

Hong Kong Securities Clearing Company Limited, a wholly-
owned subsidiary of Hong Kong Exchanges and Clearing Limited

_14 -
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DEFINITIONS AND GLOSSARY

“HKSCC Nominees”

“HKS$” or “HKD” and “cents”

“Hong Kong” or “HK”

“Hong Kong Branch Share

Registrar”

“independent third party(ies)”

“Ipsosn

“Ipsos Report”

“Latest Practicable Date”

“Listing”

“Listing Date”

“Medical Council”

“Medical Registration Ordinance”

“MediNet BVI”

HKSCC Nominees Limited

Hong Kong dollars and cents respectively, the lawful currency of
Hong Kong

the Hong Kong Special Administrative Region of the People’s
Republic of China

[REDACTED]

an individual(s) or a company(ies) who or which is/are
independent and not connected with any Directors, chief
executive or substantial Shareholders of our Company, its
subsidiaries or any of their respective associates and not
otherwise a connected person of our Company

Ipsos Limited, an independent market research agency

a market research report commissioned by us and prepared by
Ipsos on the overview of the industries in which our Group
operates

[21 November 2015], being the latest practicable date prior to the
printing of this document for the purpose of ascertaining certain
information in this document prior to its publication

listing of the Shares on GEM

the date, expected to be on or about [REDACTED], on which
dealings in the Shares first commence on GEM

The Medical Council of Hong Kong

the Medical Registration Ordinance (Chapter 161 of the Laws of
Hong Kong), as amended, supplemented or otherwise modified
from time to time

MediNet (BVI) Limited, a company incorporated in the BVI with
limited liability on 12 August 2015, which is a direct wholly-
owned subsidiary of our Company and the intermediate holding
company of our Group upon completion of the Reorganisation

~15 -
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DEFINITIONS AND GLOSSARY

“MediNet Centres”

“MediNet Doctors”

“MediNet Doctors Agreement(s)”

“MediNet Health Centre”

“MediNet Holdings™

“MediNet International”

“MediNet Network”

the medical centres which are operated by our Group from time to
time and at which our MediNet Doctors offer medical services,
and there are, as at the Latest Practicable Date, two such medical
centres located, respectively, in Central and Tsim Sha Tsui, and a
“MediNet Centre” means, where the context so requires, any one
of them

the Registered Medical Practitioners who provide medical
services at our MediNet Centres from time to time, and a
“MediNet Doctor” means, where the context so requires, any one
of them

the licence and management services agreement(s) entered into
between MediNet Health Centre (a wholly-owned subsidiary of
our Company) and each of our MediNet Doctors effective from 1
November 2015, the particulars of which are set out in the section
headed “Business — Compliance and legal proceedings —
MediNet Doctors Agreements”

MediNet Health Centre Limited (BMEEBTLAMRAF), a
company incorporated in Hong Kong with limited liability on 9
December 1998 (which was formerly known as Year Apex
International Limited (4FUE[E FE4G PR/ F]), then changed its name
to MediNet Health Centre Limited (%A% LA RAF])
on 27 January 1999 and to its current name on 27 April 2006)
and an indirect wholly-owned subsidiary of our Company upon
completion of the Reorganisation

MediNet Holdings Limited (% EFEKABRATR), a company
incorporated in Hong Kong with limited liability on 22 December
1999, which is 100% beneficially owned by Mr. Chan

MediNet International Limited, a company incorporated in the
BVI with limited liability on 2 June 2011, which is wholly and
beneficially owned by Mr. Chan and is a Controlling Shareholder
interested in [REDACTED] of the entire issued share capital of
our Company immediately following completion of the
[REDACTED] and the Capitalisation Issue

the network of Affiliated Clinics, MediNet Centres, Dental
Clinics and Affiliated Auxiliary Services Providers

—16 —
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DEFINITIONS AND GLOSSARY

“MediNet Services”

“Memorandum of Association”
“Memorandum”

“Men’s Health Solutions”

“Mr. Chan”

“Ms. Jiang”

“NSD Capital”

or

MediNet Services Limited (% MERBAAF]), a company
incorporated in Hong Kong with limited liability on 29 March
1994 (which was formerly known as Melchester Investment
Company Limited, changed its name to MediNet Service Limited
on 9 August 1994, then changed its name to MediNet Service
Limited (BB MRBEABRAF) on 8 August 1995 and to its
current name on 10 April 2006) and an indirect wholly-owned
subsidiary of our Company upon completion of the
Reorganisation

the memorandum of association of our Company adopted on [e]
2016 and as amended from time to time

Men’s Health Solutions Limited (Ff& B LEREFLARAF), a
company incorporated in Hong Kong with limited liability on 20
October 2003 (which was formerly known as Men’s Health
Solutions Limited, then changed its name to Men’s Health
Solutions Limited (P HfLf@FE+ LAERAF) on 5 March
2004 and to its current name on 11 September 2012) and an
indirect wholly-owned subsidiary of our Company upon
completion of the Reorganisation

Mr. Chan Chi Wai Nelson (FE#E4%), an executive Director, the
chairman of the Board and one of the Controlling Shareholders,
as well as the spouse of Ms. Jiang

Ms. Jiang Jie (Z1#), an executive Director and the spouse of Mr.
Chan

NSD Capital, an exempted company incorporated in the Cayman
Islands with limited liability on 17 August 2015, which is one of
our Shareholders upon completion of the Reorganisation, details
of which are set out in the section headed ‘“History and
development — Pre-IPO investment by NSD Capital” in this
document

[REDACTED]

[REDACTED]

- 17 -
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DEFINITIONS AND GLOSSARY

“[REDACTED]”

“Plan Members”

“Predecessor Companies
Ordinance”

“Registered Dental Practitioners”

“Registered Medical Practitioners”

“Reorganisation”

“Self-paid Patients”

the [REDACTED] Shares being offered by our Company for
subscription at the [REDACTED] pursuant to the [REDACTED]

members of the medical and/or dental benefits plans administered
by our Group, who mainly include:

(i) (with respect to insurance companies which are Contract
Customers) policyholders or employees of policyholders;

(ii) (with respect to corporations which are Contract Customers)
employees of corporations and/or their dependents; and

(iii) (with respect to individuals who are Contract Customers)
such individuals

the predecessor Companies Ordinance (Chapter 32 of the Laws of
Hong Kong) as in force from time to time before 3 March 2014

dental practitioner(s) who is (are) qualified to practise
independent and unsupervised dental practice in Hong Kong and
is (are) registered as registered dental practitioner(s) in
accordance with the Dental Registration Ordinance

medical practitioner(s) who is (are) qualified to practise medicine,
surgery and midwifery in Hong Kong and is (are) registered as
registered medical practitioner(s) in accordance with the Medical
Registration Ordinance

the corporate reorganisation arrangements implemented by our
Group in preparation for the Listing which is more particularly
described in the section headed “History and development —
Reorganisation™ of this document

patients who visit our MediNet Centres and/or Dental Clinics and
pay at their own costs using cash, EPS or credit cards:

(1) (where the patients are not Plan Members) the fees incurred
for the treatment received;

(ii)) (where the patients are Plan Members but the treatment
received does not fall within the scope of the benefits plan)
the uncovered fees incurred for the treatment received; or

(iii) (where the patients are Plan Members where the relevant
benefits plans require co-payment of a portion of the fees by
the Plan Members) the co-payment amount for the treatment
received as required under the relevant benefits plans

~ 18 —
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DEFINITIONS AND GLOSSARY

“Senior Counsel”

“SFC”

“SFO”

“Share(s)”

“Shareholder(s)”

“Significant Shareholder(s)”

“Sponsor”

“Stock Exchange”

“subsidiary(ies)”

“Substantial Shareholder(s)”

“Takeovers Code”

“Track Record Period”

“Underwriters”

“Underwriting Agreement”

Dr. William M. F. Wong, Senior Counsel, barrister-at-law in
Hong Kong

the Securities and Futures Commission of Hong Kong

the Securities and Futures Ordinance (Chapter 571 of the Laws of
Hong Kong), as amended, modified and supplemented from time
to time

ordinary share(s) with nominal value of HK$0.01 each in the
share capital of our Company, which are to be traded in Hong
Kong dollars and listed on GEM

holder(s) of the issued Share(s)

has the same meaning ascribed thereto under the GEM Listing
Rules

Messis Capital Limited, the sponsor for the Listing and a licensed
corporation to engage in type 1 (dealing in securities) and type 6
(advising on corporate finance) regulated activities under the SFO

The Stock Exchange of Hong Kong Limited

has the meaning ascribed thereto in section 2 of the Companies
Ordinance

has the meaning ascribed thereto in the GEM Listing Rules and
details of our Substantial Shareholders are set out in the section
headed “Substantial Shareholders” in this document

The Hong Kong Codes on Takeovers and Mergers and Share
Buy-backs, as amended, modified and supplemented from time to
time

FY2013/14, FY2014/15 and the five-month period ended 31
August 2015

the underwriters of the [REDACTED] whose names are set out in
the section “Underwriting — Underwriters” in this document

the conditional underwriting agreement relating to the
[REDACTED] entered into on [e] among our Company, the
executive Directors, the Controlling Shareholders, the Sponsor,
the Lead Manager and the Underwriters relating to the
[REDACTED], particulars of which are summarised in the
section headed “Underwriting — Underwriting arrangements and

s

expenses’’ in this document
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“Well Being Dental” Well Being Dental Services Limited (FEE§IRZA MR AR, a
company incorporated in Hong Kong with limited liability on 22
December 1994 (formerly known as Sun, Edwards & Associates
(Dental Surgeon) Limited, then changed its name to Well-Being
Services Limited (FREGIRFSA PR/ F]) on 3 March 1997, and to
its current name on 7 September 2001) and an indirect wholly-
owned subsidiary of our Company upon completion of the

Reorganisation
“sq.ft.” square feet
“%” per cent
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FORWARD-LOOKING STATEMENTS

Our Group has included in this document forward-looking statements that are not historical facts,
but relate to our Group’s intentions, beliefs, expectations or predictions for future event and conditions
which may not occur. These forward-looking statements are contained principally in the sections headed
“Summary”, “Risk factors”, “Industry overview”, “Business”, “Financial information” and “Future
plans and use of proceeds” to this document, which are, by their nature, subject to risks and

uncertainties.

In some cases the words such as “aim”, “anticipate”, “believe”, “could”, “estimate”, “expect”,
“going forward”, “intend”, “may”, “plan”, ‘“potential”, “predict”, ‘“propose”, ‘“seek”, ‘“‘should”,
“will”, “would” and other similar expressions or the negative use of such words are used to identify

forward-looking statements. These forward-looking statements include, without limitation, statements
relating to:

° our Group’s business and operating strategies and plans of operation;
° the amount and nature of, and potential for, future development of our Group’s business;
° our Company’s dividend distribution plans;

° the regulatory environment as well as the general industry outlook for the industry in which
our Group operates;

° risks identified under the section headed “Risk factors” in this document;
° future developments in the industry in which our Group operate; and
° the trend of the economy of Hong Kong in general.

These statements are based on several assumptions, including those regarding our Group’s present
and future business strategy and the environment in which our Group will operate in the future. Our
Directors confirm that these forward-looking statements are made after due and careful consideration.

Our Group’s future results could differ materially from those expressed or implied by such
forward-looking statements. In addition, our Group’s future performance may be affected by various
factors including, without limitation, those discussed in the sections headed “Risk factors™, “Business”,
“Financial information” and “Future plans and use of proceeds” of this document.

Subject to the requirements of the applicable laws, rules and regulations, our Company does not
have any obligation to update or otherwise revise the forward-looking statements in this document,
whether as a result of new information, future events or otherwise. As a result of these and other risks,
uncertainties and assumptions, the forward-looking events and circumstances discussed in this document
might not occur in the way our Company expects, or at all. Should one or more risks or uncertainties
stated in the aforesaid sections materialise, or should any underlying assumptions to prove incorrect,
actual outcomes may vary materially from those indicated. Prospective investors should therefore not
place undue reliance on any of the forward-looking statements. All forward-looking statements contained
in this document are qualified by reference to the cautionary statements as set out in this section.
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FORWARD-LOOKING STATEMENTS

In this document, statements of, or references to, our Group’s intentions or those of any of our
Directors are made as at the date of this document. Any such intentions may change in light of future
developments.
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RISK FACTORS

Potential investors should carefully consider all of the information set out in this document and,
in particular, should consider the following risks and special consideration associated with an
investment in our Company before making any investment decision in relation to the [REDACTED].
If any of the possible events as described below, or any other risk factors or uncertainties that our
Company is unaware of, materialises, our Group’s business, financial position and prospects could
be materially and adversely affected and the trading prices of the Shares could decline due to any of
these risks, and you may lose all or part of your investment.

RISKS RELATING TO OUR BUSINESS

Our business of provision of corporate medical and dental solutions to Contract Customers is
dependent on our ability to maintain our MediNet Network

One of our principal businesses is the provision of corporate medical and dental solutions to our
Contract Customers (which mainly comprise insurance companies and corporations in terms of revenue)
through the design and administration of tailored medical and/or dental benefits plans for the Contract
Customers and the provision of different combinations of medical and/or dental services through the
MediNet Network to the Plan Members (including members and employees of our Contract Customers).
As at the Latest Practicable Date, our MediNet Network comprises (i) our two MediNet Centres; (ii) our
five Dental Clinics; (iii) 360 Affiliated Clinics; (iv) 40 Affiliated Auxiliary Services Providers.

Our agreements with Affiliated Doctors and Affiliated Auxiliary Services Providers generally
include a specified scope of the medical and/or auxiliary services for Plan Members, the agreed fees
payable by us after provision of services to Plan Members, the time frame for notification of changes
about their clinics, the time frame for notification of termination, etc. Affiliated Doctors and Affiliated
Auxiliary Services Providers may terminate the relationship with us and cease to participate in our
MediNet Network for any reasons provided that advanced notice is given to us in accordance with the
agreements entered into with us.

Our Directors consider that one of the reasons that our Contract Customers engage us for the
provision of corporate medical and/or dental solutions is our well-established MediNet Network with
more than 400 points of services across Hong Kong providing comprehensive services accessible by
Plan Members with ease. Therefore, any failure to maintain relationship with our Affiliated Doctors and
Affiliated Auxiliary Services Providers or any failure to maintain sufficient number of service providers
within our MediNet Network may negatively affect the number of Contract Customers willing to engage
our Group to provide medical and/or dental solutions serv