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(Incorporated in the Cayman Islands with limited liability) 

(Stock Code: 8173)
CESSATION OF THE DISCUSSIONS OF

A POSSIBLE ACQUISITION

	The Board announces that the discussions between Black Sand Enterprises Limited as Purchaser and the Vendor in respect of the Possible Acquisition by the Purchaser of a 70% direct or indirect equity interest in the Target Company has ceased.


Reference is made to the Company’s announcement dated 29 April 2011 regarding the memorandum of understanding signed on 29 April 2011 (the “MOU”) between Black Sand Enterprises Limited, a wholly-owned subsidiary of the Company, as Purchaser and Chinaway Capital Limited as Vendor in respect of a Possible Acquisition by the Purchaser from the Vendor of a 70% direct or indirect equity interest in 懷集樂居礦業有限公司 as the Target Company.

Pursuant to the MOU, the Vendor has agreed to provide to the Purchaser a 6 month Exclusivity Period from the date of the MOU for the Purchaser to carry out due diligence and negotiate with the Vendor the terms of definitive agreements (“Definitive Agreements”) for the sale and purchase of interests in the Target Company. During the Exclusivity Period the Purchaser has carried out various due diligence exercises as considered necessary by it. The Exclusivity Period has expired on 29 October 2011 and since then; the Purchaser and the Vendor have not carried out further discussions on the Possible Acquisition. The Exclusivity Period has not been extended and as of the date of this announcement, there has been no Definitive Agreement made between the Purchaser and the Vendor.
	By order of the Board
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Hong Kong, 11 November 2011
As at the date of this announcement, the Board comprises two executive directors, Mr. Wong Chung Yu, Denny and Mr. Eng Wee Meng, one non-executive director, Mr. Yin Mark Teh-min, and three independent non-executive directors, Mr. Lai Kai Jin, Michael, Mr. Chu Hung Lin, Victor and Mr. Tong Wan Sze.

This announcement, for which the directors of the Company (the “Directors”) collectively and individually accept full responsibility, includes particulars given in compliance with the GEM Listing Rules for the purpose of giving information with regard to the Company.  The Directors, having made all reasonable enquiries, confirm that to the best of their knowledge and belief the information contained in this announcement is accurate and complete in all material respects and not misleading or deceptive, and there are no other matters the omission of which would make any statement herein or this announcement misleading.
This announcement will remain on the page of “Latest Company Announcement” on the GEM website for at least 7 days from the date of its posting.
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