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CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF HONG KONG LIMITED (THE
"STOCK EXCHANGE"” AND THE “GEM"” RESPECTIVELY)

GEM has been positioned as a market designed to accommodate small and mid-sized companies to
which a higher investment risk may be attached than other companies listed on the Stock Exchange.
Prospective investors should be aware of the potential risks of investing in such companies and should
make the decision to invest only after due and careful consideration.

Given that the companies listed on GEM are generally small and mid-sized companies, there is a risk
that securities traded on GEM may be more susceptible to high market volatility than securities traded
on the Main Board and no assurance is given that there will be a liquid market in the securities traded
on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no responsibility for the contents
of this report, make no representation as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of
this report.

This report, for which the directors (the “Directors”) of CBK Holdings Limited (the “Company”) collectively
and individually accept full responsibility, includes particulars given in compliance with the Rules Governing
the Listing of Securities on GEM (the "GEM Listing Rules”) for the purpose of giving information with
regard to the Company. The Directors, having made all reasonable enquiries, confirm that to the best of
their knowledge and belief the information contained in this report is accurate and complete in all material
respects and not misleading or deceptive, and there are no other matters the omission of which would make

any statement herein or this report misleading.
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Chairman’s Statement

EEEE

OVERVIEW

On behalf of the board (the “Board”) of directors (the
"Directors”) of CBK Holdings Limited (the “"Company”),
together with its subsidiaries (collectively known as the
"Group”), | hereby present to the shareholders of the Company
(the “Shareholders”) the audited consolidated results of the
Group for the year ended 31 March 2026 (the “"Year” or the
"Reporting Period"”) together with the comparative figures
for the corresponding period in 2025 as set out for their
consideration.

BUSINESS REVIEW AND PROSPECTS

This year marked a pivotal period for the Group as we
steadfastly advanced our strategic transformation and
operational optimization amidst a challenging macroeconomic
environment. Despite the Hong Kong catering industry
continuing to face multiple pressures, including structural
rental costs, labor shortages, and rising raw material prices, as
well as weak local consumer sentiment and the “northbound
consumption” trend leading to an outflow of disposable
income, the Group responded proactively. We focused on
enhancing operational efficiency and accelerating our strategic
expansion into the Mainland China market.

STRATEGIC EXPANSION INTO MAINLAND CHINA

The Group views Mainland China as a key growth market for
its catering and food-related businesses, and significantly
accelerated its cross-border expansion efforts during the
Year. In July 2025, an indirect non-wholly owned subsidiary of
the Group acquired 51% equity interest of Sichuan Runjiang
Qinghong Technology Co., Ltd.* (I9)IET)EAAEHE B R A
Al]). In addition, the Group has launched restaurant operations
in Chengdu, with opening of two new restaurants "Bt fE#L
BEX" and "JEH#2£" in December 2025 and March 2026,
respectively. These milestones signify a significant step forward
for the Group in capitalizing on the immense growth potential
of the Mainland China catering market.
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Chairman’s Statement

EEEE

CONSOLIDATING CORE BUSINESS IN HONG
KONG

While expanding into the Mainland China market, the Group
continued to actively manage and optimize its operations in
Hong Kong. The “Lantern” Chinese restaurant in Causeway
Bay demonstrated stable performance and strong resilience,
continuing to serve as the primary source of cash flow and the
cornerstone of revenue for the Group's Hong Kong catering
business. This underscores the viability of a high-quality dining
model even in a sluggish market. To mitigate structural losses
and preserve capital, the Group decisively closed the loss-
making “—#§kE" Korean BBQ and hotpot restaurant in San Po
Kong in May 2025. This move effectively eliminated ongoing
financial drain, enabling management to reallocate resources
to segments with greater growth potential. Despite the
prevailing challenges, we remain optimistic about the long-term
potential of Hong Kong's premium dining market and plan to
actively explore opportunities to open new Chinese restaurants
modeled after the success of the “Lantern” brand, thereby
further enhancing our brand influence.

STREAMLINING CORPORATE STRUCTURE TO
SOLIDIFY FOUNDATIONS

To enhance overall operational efficiency and achieve cost
synergies, the Group launched a supply chain operation in
Hong Kong during the second half of the Year through an
indirectly wholly owned subsidiary. Acting as a supplementary
platform, this entity focuses on the procurement of frozen meat
and seafood products, providing robust support for our core
catering operations and playing a crucial role within the Group's
expanding restaurant network.

OUTLOOK

Looking ahead, the Group will continue to implement its
dual-core strategy of “optimizing Hong Kong operations and
expanding in Mainland China”. We will remain focused on
optimizing resource allocation and enhancing operational
efficiency, while capturing cross-border synergies to create
long-term value for our Shareholders.
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Chairman’s Statement

EEEE

APPRECIATION

On behalf of the Board, | would like to express my sincerest
gratitude to our valued customers, business partners, and
Shareholders for their persistent support, also expressing my
appreciation to the management team and employees for their
valuable contribution to the development of the Group.

Tang Chu Ming
Chairman

Hong Kong, 29 June 2026

8 CBK HOLDINGS LIMITED / ANNUAL REPORT 2026

AANERREFE  HEENEFP ¥5
BEBHERBRN—EXRE  UREEE
BEETAAKERREHNESRRRK
RO °

AR
E

B 20265F6H298



Financial Highlights
MBRE

CONSOLIDATED RESULTS mEHE
2026 2025
2026%F 20254
HK$'000 HK$'000
THET FAT
Revenue from continuing operations FELEEB 2 W 44,622 30,799
Loss for the year FEEE (9,331) (13,649)
Loss for the year attributable to owners KABHRE NELFEEBE
of the Company (9.926) (13,760)
ASSETS AND LIABILITIES EERAE
2026 2025
2026F 2025%F
HK$'000 HK$'000
THET FET
Assets BE
Non-current assets EMBEE 5,047 6,427
Current assets MEEE 21,705 4,650
Total assets BEEHRE 26,752 11,077
Equity and liabilities EalkBaE
Equity attributable to owners of the Company A2 Rl A A JE{h s (12,157) (5,878)
Non-controlling interests SRR = 1,330 1M1
Total deficits B4t g (10,827) (5,767)
Non-current liabilities ERBEE 10,144 2,381
Current liabilities nEBE 27,435 14,463
Total liabilities BEAE 37,579 16,844
Total equity and liabilities ERhEBEAE 26,752 11,077
Net current liabilities REEEFE (5,730) (9.813)
Net liabilities BEFEE (10,827) (5,767)
EEEMIERAR AR /2026 FER 9



Management Discussion and Analysis

BEERENWED

BUSINESS REVIEW AND PROSPECTS

Market Background

For the financial year ended 31 March 2026, Hong Kong's
catering sector continued to face a stringent and constrained
operating environment. Although the post-pandemic
structural recovery has driven a rebound in cross-border tourist
arrivals, local consumer confidence remains subdued, with
average spending significantly below historical benchmarks.
Furthermore, the ongoing trend of “northbound consumption”
has led to a substantial outflow of local discretionary
expenditure to neighbouring Mainland Chinese cities. Coupled
with elevated operating costs including structural rents, labour
shortages, and rising raw material and utility expenses, the local
market is experiencing severe margin compression. Against this
complex backdrop, the Group remains resolute in its strategic
direction: focusing on improving efficiency in Hong Kong while
expanding its catering business in Mainland China.

Optimisation and Strategic Expansion of Hong Kong
Operations

While expanding its footprint into Mainland China, the Group
continued to actively manage and refine its Hong Kong
operations with a focus on operational efficiency and capital. For
the financial year ended 31 March 2026, the Group’s Chinese
cuisine restaurant under the brand “Lantern” in Causeway Bay,
which commenced operations in August 2024, delivered stable
and resilient performance. The restaurant remained the primary
source of cash flow and the bedrock of revenue within the
Group's Hong Kong catering segment, proving the viability of
its high-quality dining model despite a downcast market.

To mitigate structural losses and preserve capital, the Group
closed the loss-making “—#§&" Korean BBQ and hotpot
restaurant in San Po Kong on 19 May 2025, prior to its lease
expiry. This decisive action removed a persistent financial
drain, allowing management to reallocate resources to higher-
potential growth engines.
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Management Discussion and Analysis

BEERENWED

Despite the challenging environment, the Group remains
optimistic about the long-term potential of Hong Kong's
premium dining sector and has plans to expand its local
restaurant network. Management is actively exploring
opportunities to open new Chinese cuisine establishments
similar to the successful “Lantern” brand, which are expected
to further strengthen the Group's brand presence and capture
demand from both local diners and tourists.

During the financial year ended 31 March 2026, the Group,
through its indirect wholly-owned subsidiary, commenced
supply chain operations in Hong Kong during the second
half of the financial year as a supplementary business to
support its core catering operation. Focused on procurement
of frozen food and seafood products, this entity serves as a
supplementary platform that enhances operational efficiency
and provides cost synergies across the Group's expanding
restaurant networks.

Strategic Expansion into Mainland China

Looking beyond Hong Kong, the Group views Mainland
China as a key growth market for its catering and food-related
businesses, the Group accelerated its cross-border expansion
during the financial year, particularly in the second half.
Han Nuo Jia Chi (Chengdu) Technology Co., Ltd.* (“"HNJC
Chengdu”), a 51%-owned subsidiary incorporated in June
2025 with an independent third party. Headquartered in
Southwestern China, HNJC Chengdu aims to leverage shared
resources to expand within the catering and food supply chain
sectors. In July 2025, HNJC Chengdu acquired 51% equity
interest of Sichuan Runjiang Qinghong Technology Co., Ltd.* (/4
N LB AR AR A ).

To capture distinct market segments in the Southwestern
region, the Group established Sichuan Duomei Tuoshan
Catering Management Co., Ltd.* (lU)I| Z X EEREE AR A
7)) in November 2025, a 60%-owned subsidiary that allows the
Group to enter the innovative, health-conscious niche dining
sector. A new restaurant, "BEfEFLESL", specialising in ostrich
meat cuisine, commenced operations in Chengdu in December
2025.
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Management Discussion and Analysis

BEERENWED

The Mainland portfolio was further elevated in March 2026
with the establishment of Hannuo Inn (Chengdu) Catering
Management Co., Ltd.* (£5a &R (A #E) EREEAR A F), a
100%-owned subsidiary by HNJC Chengdu. A new restaurant,
EFEHE”, which commenced operations in Chengdu in
March 2026, is positioned as a boutique restaurant offering
customised banquet dining experiences for festive celebrations
and business luncheons, as well as daily Sichuan-Cantonese
fusion cuisine. This strategic addition enables the Group to tap
into mid-to-high-end culinary experiences, including private
kitchens, banquets, and premium cultural dining spaces.

Through these integrated corporate actions, the Group
successfully established a solid network of operating restaurants
in Chengdu between December 2025 and March 2026. Looking
ahead, the Group plans to further expand its Chengdu presence
with additional premium dining establishments.

OUTLOOK AND FUTURE STRATEGIES

Looking forward, the Group will continue to adhere to its “dual-
engine” strategy: expanding its multi-brand portfolio in the
Mainland China catering market, while continuing to grow and
enhance its Hong Kong operations.

Moving forward, our primary focus is to expand our commercial
footprint by increasing the number of restaurants across both
regions. Concurrently, management’s emphasis will shift from
mere expansion to deep integration. The core objective is to
achieve operational synergies across all entities, standardise
restaurant management processes, and enhance the efficiency
of both franchising and supply chain operations.

Through these strategic adjustments, the Group has established
a streamlined organisational structure and a clear market
landscape. Management is confident that the Group is well-
positioned to unlock sustainable, long-term growth value for its
shareholders.

As at 31 March 2026, the Group operated one Chinese cuisine
restaurant under the brand “Lantern” in Causeway Bay, one
ostrich meat cuisine restaurant under the brand “BEfEFLEZE” in
Chengdu, and one boutique restaurant under the brand “£5

R in Chengdu.
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Management Discussion and Analysis

BEERENWED

FINANCIAL REVIEW
Continuing Operations
Revenue

Our revenue for the year ended 31 March 2026 increased by
approximately HK$13.8 million to approximately HK$44.6 million
(2025: approximately HK$30.8 million). The increase was mainly
attributable to the consolidation of revenue from new restaurant
operations and sales of food during the year. Revenue from
restaurant operations and sales of food was approximately
HK$28.4 million and approximately HK$16.2 million respectively
(2025: approximately HK$30.8 million and nil respectively).

Cost of inventories sold

Our cost of inventories sold for the year ended 31 March 2026
increased by approximately HK$12.4 million to approximately
HK$23.8 million (2025: approximately HK$11.4 million), which
was in line with the increase in revenue. The cost of inventories
sold as a percentage of revenue increased by 16.5% to 53.4%
for the year ended 31 March 2026 (2025: 36.9%). The increase
in the cost of inventories sold as a percentage of revenue was
primarily the increase in revenue from sales of food. The cost
of inventories sold as a percentage of revenue from restaurant
operations and sales of food was approximately 29.1%
and approximately 96.1% respectively (2025: 36.9% and nil,
respectively).

Gross profit and gross profit margin

Our gross profit for the year ended 31 March 2026 increased
by approximately HK$1.4 million to approximately HK$20.8
million (2025: approximately HK$19.4 million), mainly due to
the increase in revenue. The gross profit margin decreased by
approximately 16.5% to approximately 46.6% (2025: 63.1%),
mainly attributable to the lower gross profit margin from sales
of food business which commenced operations in the second
half of FY2026. The gross profit margin of restaurant operations
and sales of food was approximately 70.9% and approximately
3.9% respectively (2025: 63.1% and nil respectively).
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Management Discussion and Analysis

BEERENWED

Other revenue, other gain and loss

OQur other revenue, other gain and loss increased by
approximately HK$2.6 million to a gain of approximately
HK$44,000 for the year ended 31 March 2026 (2025: a loss of
approximately HK$2.5 million). The increase was primarily due
to written off of deposits, prepayments and other receivables
and property, plant and equipment of approximately HK$2.4
million and approximately HK$160,000 respectively in FY2025
while no such written off made in FY2026.

Employee benefit expenses

Our employee benefit expenses for the year ended 31
March 2026 increased by approximately HK$3.1 million to
approximately HK$15.7 million (2025: approximately HK$12.6
million). The increase was mainly attributable to the expansion
of restaurant operations and the challenges associated with
retaining and recruiting experienced staff in the food and
beverage industry.

Depreciation and amortisation

Our depreciation and amortisation for the year ended 31
March 2026 decreased by approximately HK$3.2 million to
approximately HK$2.4 million (2025: approximately HK$5.6
million). The decrease was primarily due to the disposal of
certain subsidiaries and the cessation of loss-making restaurant
operations during FY2025.

Property rentals and related expenses

Our property rentals and related expenses were approximately
HK$1.3 million for the year ended 31 March 2026 (2025:
approximately HK$1.5 million).

Fuel and utility expenses

Our fuel and utility expenses were approximately HK$1.8 million
for the year ended 31 March 2026 (2025: approximately HK$1.8
million).
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Management Discussion and Analysis

BEERENWED

Other operating expenses

Our other operating expenses decreased by approximately
HK$2.7 million to approximately HK$5.6 million for the year
ended 31 March 2026 (2025: approximately HK$8.3 million). The
decrease in other operating expenses mainly resulted from the
decrease in advertising and promotion expenses and overall
cost control measures within the Group.

Finance costs

Our finance costs decreased by approximately HK$0.2 million to
approximately HK$0.4 million for the year ended 31 March 2026
(2025: approximately HK$0.6 million).

Loss for the year attributable to owners of the
Company

As a result of the cumulative effect of the above factors, the
Group recorded a loss for the year attributable to owners of
the Company of approximately HK$9.9 million for the year
ended 31 March 2026 (2025: approximately HK$13.8 million).
The reduction in loss reflects the positive impact of the Group's
strategic streamlining and disposal of non-core operations.

RESULTS OF FINANCIAL POSITION

The Group's total assets as at 31 March 2026 increased by
approximately HK$15.7 million to approximately HK$26.8 million
(2025: approximately HK$11.1 million). The increase was mainly
attributable to the increase in inventories of approximately
HK$0.6 million, the increase in deposits, prepayments and other
receivables of approximately HK$11.1 million and the increase
in cash and cash equivalents of approximately HK$5.3 million.

The Group's total liabilities as at 31 March 2026 increased
by approximately HK$20.8 million to approximately HK$37.6
million (2025: approximately HK$16.8 million). The increase
was mainly due to the increase in accruals and other payables
of approximately HK$10.7 million, the increase in contract
liabilities of approximately HK$2.9 million and the increase in
an amount due to a director of subsidiaries of approximately
HK$8.4 million.

The equity attributable to owners of the Company as at 31
March 2026 decreased by approximately HK$6.3 million to
a deficit of approximately HK$12.2 million (2025: a deficit of
approximately HK$5.9 million). The decrease was primarily due
to the loss attributed to owners of the Company for the current
year.
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Management Discussion and Analysis

BEERENWED

FOREIGN CURRENCY EXPOSURE

During the year ended 31 March 2026, most of the Group’s
transactions were denominated in Hong Kong dollars, United
States dollars and Renminbi. The Group is not exposed to
significant foreign exchange exposure. The Group currently
does not have a foreign currency hedging policy. However,
the management will monitor the foreign exchange exposure
should the need arise.

CAPITAL COMMITMENTS

As at 31 March 2026, the Group did not have any material
capital commitments (2025: Nil).

Capital Structure, Liquidity and Financial Resources

The capital of the Group comprised only ordinary shares. As
at 31 March 2026, the total number of issued shares of the
Company was 111,971,512.

As at 31 March 2026, the Group's borrowings comprised lease
liabilities of approximately HK$3.2 million (2025: approximately
HK$4.7 million), amount due to non-controlling interests of
approximately HK$0.8 million (2025: approximately HK$0.2
million) and amount due to a director of subsidiaries of
approximately HK$8.4 million (2025: HK$4.3 million, which was
included in accruals and other payables). The Group's gearing
ratio, calculated by dividing total liabilities by total assets, was
approximately 140.5% (2025: 152.1%).

Contingent Liabilities

As at 31 March 2026, the Group did not have any material
contingent liabilities (2025: Nil).

Pledge of Assets

As at 31 March 2026, the Group did not have any mortgage or
charge over its assets (2025: Nil).
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Management Discussion and Analysis

BEERENWED

SIGNIFICANT INVESTMENTS, MATERIAL
ACQUISITIONS AND DISPOSALS OF
SUBSIDIARIES AND AFFILIATED COMPANIES

Saved as disclosed above, as at 31 March 2026, the Group did
not have other significant investments, material acquisitions and
disposals of subsidiaries and associated companies during the
year ended 31 March 2026.

FINAL DIVIDEND

The Board does not recommend the payment of a final dividend
for the year ended 31 March 2026.

QUALIFIED OPINION

The Company’s auditors (“Auditors”) expressed a qualified
opinion on the consolidated financial statements of the Group
("Qualified Opinion”). In all other respects, in Auditor’s opinion,
the consolidated financial statements have been properly
prepared in compliance with the disclosure requirements of the
Hong Kong Companies Ordinance.

Basis of Qualified Opinion

Limitation of scope relating to the comparability of the income
and expenses for the years ended 31 March 2026 and 2025:

(i) Access to books and records of deconsolidated subsidiary
following disposal; and

(i) Insufficient accounting records of two subsidiaries of the
Group have ceased operations.

The management of the Company (the “Management”) and
the audit committee of the Company (the “Audit Committee”)
have reviewed Qualified Opinion, details of which are set out
in the section headed “Independent Auditor’'s Report” in this
report.
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Management Discussion and Analysis

BEERENWED

Management'’s Position

The Management acknowledges the Auditors’ inability to
obtain sufficient accounting records regarding Quick Success
Holding Limited (“Quick Success”) and the Honour Star
Enterprises Limited and Moly Power Limited, which are indirect
wholly owned subsidiaries of the Company (collectively, the
"Two Subsidiaries”). As Quick Success was fully disposed of, it
has ceased to be a subsidiary, and its financial information will
no longer affect the Group's consolidated financial statements
on or after 31 March 2025. As such, it is expected to be naturally
resolved in the financial statements for the financial year ended
31 March 2026, as the financial information of Quick Success
would no longer form part of the Group's consolidated financial
statements.

Similarly, since the Two Subsidiaries have ceased operations,
the Management assesses that the residual impact on the
Group arising from this issue would be limited to the Group's
consolidated statement of profit or loss up to the financial year
ended 31 March 2026 only. Taking into account of the above,
the Management is of the view, and the Auditors agree, that
this issue shall been fully addressed for the financial year ending
31 March 2027.

Material Uncertainty Related to Going Concern

The Management understands that a material uncertainty
related to the going concern assessment is a cautious and
consequential result of the Group's net current liabilities and
net liabilities positions as at 31 March 2026. The Management
wishes to emphasize that this material uncertainty related to
going concern does not necessarily represent a disagreement
over the validity of the Group's future plans. The Board
considers that the measures and plans adopted by the Group
are sufficient to address the going concern uncertainty. Further
details in relation to the plans ad measures are set out in the
"Going concern basis” of note 2 of the consolidated financial
statements on pages 101 to 102.
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Management Discussion and Analysis

BEERENWED

The Audit Committee’s response to the Qualified
Opinion and Material Uncertainty Related to Going
Concern

The Audit Committee has reviewed the audit modifications and
discussed the matters in detail with both the Auditors and the
Management. The Audit Committee concurs with the view of
the Management.

The Audit Committee enquired about the Management's
position and their basis of assessment. The Audit Committee
understood the practical limitations faced by the Auditors. After
reviewing the circumstances, the Audit Committee reviewed
and agreed with the Management’s position, and concurred
with the views of both the Management and the Auditors.

The Audit Committee understood the rationale of the Auditors
and their consideration in arriving their opinion. The Audit
Committee has independently made enquiries with the
Directors regarding the feasibility, basis and current status of
the plans and measures proposed by Management to address
the going concern conditions. The Audit Committee concurred
with the going concern basis and assumptions adopted in
preparing the consolidated financial statements, and was of
the view that the preparation of the consolidated financial
statements for the year ended 31 March 2026 complied with the
applicable accounting standards and that adequate disclosures
have been made.
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Directors and Senior Management

EEREREERE

EXECUTIVE DIRECTORS

Mr. Tang Chu Ming (“Mr. Tang"), aged 38, was appointed as
an executive director and a member of each of the nomination
committee, the remuneration committee and the legal
compliance committee on 16 September 2024 and succeeded
as Chairman of the Board and the chairman of nomination
committee on 24 January 2025. Mr. Tang is also a director of a
number of subsidiaries of the Company. Mr. Tang has over 12
years of experience in finance and management. He obtained
an associate degree of Business Management from Shenzhen
Polytechnic University. Mr. Tang is responsible for managing the
Company.

Mr. Chung Man Lai (“Mr. Chung"), aged 49, was appointed as
an executive director on 29 August 2024 and as the chairman of
the legal compliance committee on 24 January 2025. Mr. Chung
was appointed as the company secretary of the Company on 30
September 2024. Mr. Chung has over 24 years of professional
accounting, commercial and financial management experience.
Mr. Chung obtained a bachelor of arts degree in accountancy
from The Hong Kong Polytechnic University in November 1998
and a master of business administration degree with a major in
international business from EU Business School in December
2018. Mr. Chung is a fellow member of the Hong Kong Institute
of Certified Public Accountants.
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Directors and Senior Management

EEREREERE

Prior to joining of the Group, Mr. Chung worked in a reputable
international accounting firm from 2004 to 2007 and was the
chief financial officers of CM Energy Tech Co., Ltd. (formerly
known as CMIC Ocean EnTech Holding Co., Ltd. and TSC
Group Holdings Limited) (stock code: 206) and IDT International
Limited (stock code: 167), both are companies listed on the
Main Board of the Stock Exchange, for the period from January
2008 to April 2016 and from April 2016 to December 2016,
respectively. He was also a non-executive director of Century
Plaza Hotel Group (formerly known as Greatwalle Inc.) (the
share of which are listed on GEM of the Stock Exchange, stock
code: 8315) from March 2020 to June 2024. He was also an
independent non-executive director of Wuxi Life International
Holdings Group Limited (formerly known as Aurum Pacific
(China) Group Limited) (the shares of which are listed on GEM of
the Stock Exchange, stock code: 8148) for the period from April
to September 2020 and redesignated as an executive director
from September 2020 to November 2023. Mr. Chung was also
the chief financial officer, company secretary, member of the
risk management committee and authorised representative
of D&G Technology Holding Company Limited (the shares of
which are listed on the Main Board of the Stock Exchange, stock
code: 1301) from September 2020 to December 2023.

Mr. Chung is currently an independent non-executive director of
Century Group International Holdings Limited since December
2019 (the shares of which are listed on Main Board of the
Stock Exchange, stock code: 2113), and an independent non-
executive director of Langu Company Limited (formerly known
as Roma (meta) Group Limited) (the shares of which are listed
on GEM of the Stock Exchange, stock code: 8072) since March
2020.

Ms. Liu Zhongling (“Ms. Liu"), aged 37, was appointed as an
executive director on 7 May 2025. Ms. Liu has over 11 years
of experience in marketing, operations and management. She
obtained a master’s degree in Business Administration from
Universidad Europea Miguel de Cervantes in 2020. Ms. Liu is
responsible for managing the Company.
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Directors and Senior Management

EEREREERE

Mr. Lin Shixing (“Mr. Lin"), aged 50, was appointed as an
executive director on 27 November 2025. Mr. Lin has around
21 years of experience in the food and beverage industry.
Since 2016, he has been the general manager of Guangzhou
City Jiachi Wine Company Limited (BN EMBERKDER A
A]) and Shandong Harmuo Jlach| Wine Company Limited (L
BROEFEEMBERMDAER A F). He is also currently the general
manager of ﬁuiﬁﬁﬁgfiﬁﬁﬁ T]. Prior to that, Mr. Lin
has approximately 12 years of working experience in several
wine companies including Jinan Nver Hong Liquor Sales
Limited (B X 74 HEHE BRAF]), Changsha Sanliangsan
Good Wine Limited (E/=m= ﬁ?/@%ﬁﬁﬁ 7)) and Shaanxi
Xifengjiu Group Company Limited (BRFAFEEVESBERHER A
7). Mr. Lin has been appointed as the committee member of
Zaozhuang City Political and Consultative Conference. He has
also been appointed as the executive chairman of Zaozhuang
City Fujian Chamber of Commerce and the vice chairman of
Hunan Province Wine Industry Association. Mr. Lin completed
the Advanced Management Program at Guanghua School of
Management of Peking University in 2022. Mr. Lin is responsible
for managing the Company.

Previously, Mr. Lin was an executive director of Prime
Intelligence Solutions Group Limited, a company listed on the
GEM of the Stock Exchange (stock code: 8379) from December
2023 to September 2025.

NON-EXECUTIVE DIRECTOR

Mr. He Jianbin (“Mr. He"), aged 39, was appointed as a non-
executive director of the Company on 19 September 2025.
Mr. He has over 10 years of experience in sales and marketing,
operations and management, and innovative intelligent and
digital technology. Mr. He is currently the executive vice
president of EF EFARHT AR A F] from June 2024. Mr. He has

not involved in the day-to-day operations of the Company.

22 CBK HOLDINGS LIMITED / ANNUAL REPORT 2026

MAEEEE(TMRELE]D - 5058+ 1220254
MAZ/BEZERIITES - MEERE
RITEBBHN2NFLER - HE2016F 1
BEARMMEDEERNDBR AT RILE
EHREMBERMBBR AR LLE - B/IT

IL/II

EERDEH Kﬁk%’i@ﬁﬁﬁ AlARAEIE -

bRl - MEERZEER AR REL1249
IT”EZ@%A BREBERAXAARBHERR
RNA - RO =M= BEEAR AR LR

PRBESERDBRAF - MAELERT
REHMHHEE - WIERERERD
BEBERTERIIEEBRHERIE
£ o MAEER202FHEIERKREREE
BBRERIEN - MEERBEEEAR
7] o

LEAT - MRS A 22023412 B &= 202549
A EAR R B X FTGEM T A B &2 3% Bl B
ERARAB) (DRSS - 8379)HERITE
$o

FHITES

AL (TMEE])  395% @ 1K2025
F9H198 % %Ei%zt& AIFEMITES -

BRIHEREH  EERBEEURAIFE
E%&%%&mﬁﬁ%ﬁtmiﬁ& 5]
2024 F 6 AR - AL ERTEEEBFER T
BRARMITRIAE - AL TRER
NAEIMATES o



Directors and Senior Management

EEREREERE

INDEPENDENT NON-EXECUTIVE DIRECTORS

Mr. Wong Ching Wan (“"Mr. Wong"), aged 59, has profound
experience in audit, internal control, financial control and
capital markets. Mr. Wong was appointed as an independent
non-executive director and a member of each of the audit
committee, the nomination committee, the remuneration
committee and the legal compliance committee on 16
September 2024. Mr. Wong was appointed and succeeded
as the chairman of both of the audit committee and the
remuneration committee on 30 September 2024.

Mr. Wong has been the chief financial officer of Epsium
Enterprise Limited (stock code: EPSM) since May 2026. He was
the chief financial officer of Intelligent Living Application Group
Inc. (stock code: ILAG) from June 2020 to May 2026. He was a
director of Network CN, Inc. (stock code: NWCN), which shares
are traded in the USA, from August 2015 to July 2017, and has
been its independent director since January 2022. Mr. Wong
has been an independent non-executive director of Prime
Intelligence Solutions Group Limited (the shares of which are
listed on GEM of the Stock Exchange, stock code: 8379) since
June 2022.

Previously, Mr. Wong was an independent non-executive
director of Grand Field Group Holdings Limited (the shares of
which are listed on the Main Board of the Stock Exchange, stock
code: 115) between December 2008 to January 2009. From
May 2015 to June 2018, he was an independent non-executive
director of Huge China Holdings Limited (currently known as
Cocoon Holdings Limited) (the shares of which are listed on
the Main Board of the Stock Exchange, stock code: 428). He
served as the company secretary and authorized representative
of China Oil Gangran Energy Group Holdings Limited (currently
known as Century Energy International Holdings Limited) (the
shares of which are listed on the GEM of the Stock Exchange,
stock code: 8132) from December 2015 to October 2016 and
from December 2015 to January 2017, respectively. From March
2016 to April 2022, he was an independent non-executive
director of On Real International Holdings Limited (currently
known as Canopy SkyFire Group Limited) (the shares of which
are listed on GEM of the Stock Exchange, stock code: 8245). He
was an independent non-executive director of Top Standard
Corporation (the shares of which are listed on GEM of the Stock
Exchange, stock code: 8510) from January 2020 to September
2024.
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Directors and Senior Management

EEREREERE

Mr. Wong obtained a Bachelor of Business and Administration
from the Chinese University of Hong Kong in May 1989
and a Bachelor of Business from The University of Southern
Queensland in April 1992. Mr. Wong is a member of CPA
Australia since October 1992, Chartered Professional
Accountants of Canada since January 1999, fellow member of
The Taxation Institute of Hong Kong since October 2012 and
fellow member of the Hong Kong Institute of Certified Public
Accountants since March 2026.

Ms. Yin Haiping (“Ms. Yin"), aged 34, was appointed as
an independent non-executive director and a member of
each of the audit committee, the nomination committee, the
remuneration committee and the legal compliance committee
on 30 December 2024. Ms. Yin has over 6 years of experience
in marketing and corporate management. She is currently the
legal representative of RYITTEXBHREETE AR A 7). She was
graduated from Yunnan University.

Ms. Hong Jianping (“Ms. Hong"), aged 51, was appointed
as an independent non-executive director and a member of
each of the audit committee, the nomination committee, the
remuneration committee and the legal compliance committee
on 3 November 2025. Ms. Hong has over 20 years of experience
in operating and managing catering industry in Mainland China.
She is currently the operations manager of EE/NRABERER
NCIR

SENIOR MANAGEMENT

Mr. Chan Lap Ping, aged 57, is a management of subsidiaries
of the Company. He joined the Group as general manager in
January 2004. He is primarily responsible for supervising the
day-to-day operations of our restaurants. He has over 21 years
of experience in restaurant operations in Hong Kong, of which
he worked as a manager of various restaurants responsible for
managing day-to-day operation of restaurants.
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Directors and Senior Management

EEREREERE

Ms. Lu Maogqing, aged 38, is the Food and Beverage Director
of the Company. She joined the Group in May 2025. She is
primarily responsible for overseeing the overall food and
beverage operations in Mainland China, including quality
control, procurement and team management of the Group.
She has over 10 years of experience in food and beverage
management, during which she served as a restaurant manager
at Yum China. She holds a bachelor’s degree in accounting.

Ms. Chen Deqi, aged 32, is the Brand Promotion Manager of
the Company. She joined the Group in November 2025. She is
primarily responsible for brand development and promotional
activities and cross-border business coordination of the Group.
She has extensive experience spanning multiple industries
and international markets, having previously served as human
resources director, market project manager, executive director
of brand operations and chief financial officer across various
organisations. She holds a bachelor’s degree in business
management and a master’s degree in human resources
management from Griffith University, Australia.

COMPANY SECRETARY

Mr. Chung has been appointed as the company secretary of the
Company since 30 September 2024. Details of his biography are
set out above.

Save as disclosed above, each of our Directors and senior
management has not held directorships in the last three years in
other public companies the securities of which are listed on any
securities market in Hong Kong or overseas.

BUSINESS ADDRESS OF THE DIRECTORS

The business address of the Directors is same as the Company's
principal place of business in Hong Kong at Unit 501 5/F, Bupa
Centre, 141 Connaught Road West, Hong Kong.
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Corporate Governance Report
TRERBE

INTRODUCTION

The Board has adopted various policies to ensure compliance
with the code provisions of the Corporate Governance Code
("CG Code") under Appendix C1 to the GEM Listing Rules. For
the year ended 31 March 2026, the Company has complied with
the code provisions of the CG Code except for the following
deviation from the code provisions:

Code Provision C.2.1

Code provision C.2.1 stipulated that the roles of chairman and
chief executive should be separate and should not be performed
by the same individual. The post of the chief executive of the
Company has remained vacant since 23 November 2020 and
as at the date of this report. The duties of chief executive have
been performed by other executive Directors. As there is a clear
division of responsibilities of each Director, the vacancy of the
post of chief executive did not have any material impact on the
operations of the Group. Nevertheless, the Board will review
the current structure from time to time and if a candidate with
suitable knowledge, skill and experience is identified, the Board
will make an appointment to fill the post of chief executive as
appropriate.

The Company will continue to enhance its corporate
governance appropriate to the conduct and growth of its
business and to review its corporate governance from time to
time to ensure they comply with the statutory and the CG Code
and align with the latest developments.
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THE BOARD OF DIRECTORS

The Board's primary responsibilities are to oversee the
management of the Group, to formulate the Group's long-term
corporate strategy including the formulation and approval of all
policy matters, internal control and risk management systems,
to evaluate the performance of the Group and to assess the
achievement of targets periodically set by the Board.

In addition, the Board has also established Board Committees
and has delegated to these Board Committees various
responsibilities set out in their terms of reference respectively.

The Board has delegated the authority and responsibility
for implementing day-to-day operations, business strategies
and management of the Group’s businesses to the
executive directors, senior management and certain specific
responsibilities to the Board committees.

COMPOSITION OF THE BOARD

As at the date of this annual report, there are four executive
directors, namely Mr. Tang Chu Ming (Chairman), Mr. Chung
Man Lai, Ms. Liu Zhongling and Mr. Lin Shixing; a non-executive
director, Mr. He Jianbin; and three independent non-executive
directors ("INEDs"”), namely Mr. Wong Ching Wan, Ms. Yin
Haiping and Ms. Hong Jianping.

The biographical details of each of the Directors are set out in
the section headed "Directors and Senior Management” of this
annual report.

The INEDs have brought in a wide range of business and
financial expertise and independent judgement to the Board.
Through active participation in the Board meetings and serving
on various Board committees, all INEDs will make various
contributions to the Company.
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During the year ended 31 March 2026, the Board has at all
times met the requirements of the GEM Listing Rules relating
to the appointment of at least three INEDs with at least one of
them possessing appropriate professional qualifications and
accounting and related financial management expertise as
required under the GEM Listing Rules.

In compliance with Rule 5.02D of the GEM Listing Rules which
took effect on 31 December 2023, (i) Mr. Chung Man Lai, who
was appointed as a Director on 29 August 2024, obtained the
legal advice referred to in Rule 5.02D (the “Legal Advice")
on 29 August 2024, and he confirmed that he understood his
obligations as a Director; (ii) Mr. Tang Chu Ming, Mr. Wong
Ching Wan and Mr. Ding Junchen, who were appointed as
Directors on 16 September 2024, obtained their Legal Advice on
16 September 2024, and they confirmed that they understood
their obligations as Directors; (iii) Ms. Yin Haiping, who was
appointed on 30 December 2024, obtained the Legal Advice
on 30 December 2024, and she confirmed that she understood
her obligations as a Director; (iv) Ms. Liu Zhongling, who was
appointed on 7 May 2025, obtained the Legal Advice on 7 May
2025, and she confirmed that she understood her obligations
as a Director; (v) Mr. He Jianbin, who was appointed on 19
September 2025, obtained the Legal Advice on 19 September
2025, and he confirmed that he understood her obligations
as a Director; (vi) Ms. Hong Jianping, who was appointed on
3 November 2025, obtained the Legal Advice on 3 November
2025, and she confirmed that she understood her obligations
as a Director; and (vii) Mr. Lin Shixing, who was appointed on 27
November 2025, obtained the Legal Advice on 27 November
2025, and he confirmed that he understood her obligations as a
Director.

The Company has received an annual confirmation of
independence in writing from each of the INEDs pursuant to
Rule 5.09 of the GEM Listing Rules. Based on such confirmation,
the Company considers that all the INEDs are independent and
have met the independence guidelines as set out in Rule 5.09 of
the GEM Listing Rules up to the date of this annual report.

Proper insurance coverage in respect of legal actions against
the Directors’ liability has been arranged by the Company.
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BOARD DIVERSITY POLICY

The Company adopted a board diversity policy (the “Board
Diversity Policy”) from the date of Listing up to the date of
this corporate governance report. A summary of this Board
Diversity Policy, together with the measurable objectives set
for implementing this Board Diversity Policy, and the progress
made towards achieving those objectives are disclosed as
follows.

The Company recognises and embraces the benefits of having a
diverse Board and sees increasing diversity at the Board level as
an essential element in maintaining the Company’s competitive
advantage. In reviewing and assessing the Board's composition,
the Board will consider a number of aspects, including but not
limited to gender, age, cultural and educational background,
professional qualifications, skills, knowledge, and industry and
regional experience.

The Nomination Committee will monitor the implementation
of the Board Diversity Policy and recommend any proposed
changes to the Board for approval. The Nomination Committee
will from time to time review the Board Diversity Policy as
appropriate to ensure its effectiveness.

The Nomination Committee of the Board has reviewed the
Board Diversity Policy to ensure its effectiveness and considered
that the Group achieved the Board Diversity Policy in the year
ended 31 March 2026.

INEDs

The current INEDs are Mr. Wong Ching Wan, Ms. Yin Haiping
and Ms. Hong Jianping. The INEDs help the management to
formulate the Group’s development strategies, ensure the
Board prepares its financial and other mandatory reports in
strict compliance with required standards, and ensure the
Company maintains appropriate system to protect the interests
of the Company and the shareholders. The Company received
the annual confirmations from the INEDs in respect of their
independence pursuant to Rule 5.09 of the GEM Listing Rules.
The Company considered all the INEDs to be independent.
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CONTINUING PROFESSIONAL DEVELOPMENT

According to the Code Provision A.6.5 of the CG Code,
all Directors shall participate in continuous professional
development to develop and refresh their knowledge and skills
to ensure their contribution to the Board remains informed
and relevant. The Company would arrange and/or introduce
some training for the Directors to develop and explore their
knowledge and skills.

The Directors confirmed that they have complied with the
Code Provision A.6.5 of the CG Code on the Directors’ training.
During the year ended 31 March 2026, all the Directors have
participated in continuous professional development and the
relevant details are set out below:
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Directors Reading materials

= B A1

Executive directors BITEF

Mr. Tang Chu Ming (Chairman) BAESREE (F /) v

Mr. Chung Man Lai B vl 4

Ms. Liu Zhongling Bt 4
(appointed on 7 May 2025) (R2025F5H7 H#EZT)

Mr. Lin Shixing AL v
(appointed on 27 November 2025) (R2025F 11 H27 HEZ(E)

Non-executive director HHITEE

Mr. He Jianbin Al MR S A v
(appointed on 19 September 2025) (R2025F9H 190 EZT)

Independent non-executive directors B B TEE

Mr. Wong Ching Wan THEERE 4

Mr. Ding Junchen TRESSE v
(resigned on 3 November 2025) (R20254F 11 A3H BHE)

Ms. Yin Haiping BRI+ 4

Ms. Hong Jianping A+ v

(appointed on 3 November 2025)
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MEETINGS OF BOARD AND DIRECTORS’
ATTENDANCE RECORDS

Schedules for regular Board meetings are normally agreed with
the Directors in advance. In addition to the above, notice of at
least 14 days is given for a regular Board meeting. For other
Board meetings, reasonable notice is generally given.

Draft agenda of each Board meeting is usually sent to all
Directors together with the notice in order to give them an
opportunity to include any other matters in the agenda for
discussion in the meeting.

Board papers together with all appropriate, complete and
reliable information are sent to all Directors at least 3 days
before each Board meeting to provide them with materials
relating to the transactions to be discussed in the meeting in
order to enable them to make informed decisions. The Board
and each Director also have separate and independent access
to the senior management whenever necessary.

The Chairman, other Directors and other relevant senior
management normally attend regular Board meetings and,
where necessary, other Board and committee meetings to
advise on business developments, financial and accounting
matters, statutory compliance, corporate governance and other
major aspects of the Group.

The Company Secretary is responsible to keep minutes of all
Board and committee meetings. Draft minutes are normally
circulated to Directors for comments within a reasonable time
after each meeting and the final version is open for Directors’
inspection.

According to current Board practice, any material transaction,
which involves a conflict of interest for substantial shareholders
or a director, will be considered and dealt with by the Board at
a duly convened Board meeting. The M&A contains provisions
requiring directors to abstain from voting and not to be counted
in the quorum at meetings for approving transactions in which
such directors or any of their associates have a material interest.

ESEERNRESHFERCE

FREFIERANFRAR-—REFLEE
EWE o BRLAES - BREFSSER
’J\ﬁmié’]%_%ﬂﬁﬁ ERNEMEZEE
% RITEELAEAM -

EEeezNERERE—ReEREY
%ﬁ%i\ﬁ%i$ EREERE TR
FH?

WABIEANEZT 77 °

P U>3f

H At

EEEXMER—EE - TR KA SEN
BEHERNESEFTETRETAELIRE
E2REF  UREFEHENEH L
WO BRARXZER - BEFAELABR
o EBEFRERBRESNARERER ST
B s R EEE

TE - HEpESREMERSREEE—
ReELFEERESFSSE  LNARER
HEEMEZENZEEeH  HAKE
MEBER UHEMREAER - RINE
CEEANMAMEIE I mEHRE

RAWNEBREMEEEENLESER
SEHALHE c BAgEE—RER Eﬂvﬁaﬁ
NRAEEBRXSHRALBVNBUALEST

i MERERAIHEEER -

RERTEFSER  EAFRIERR
HEZNEHRNEAR S HELEAA
FNEEE SR L AEFSTEMEE -
RN AMAE B HEX - RENEFRKSE
TRABMEAEEBRZT P REARE -

AERESAEREAEX SN EH AN
BRR  INEEIASHIVEEAR ©

E AR MR AR QR /2026 FER 31



Corporate Governance Report

EERERBWE

During the year ended 31 March 2026, eight Board meetings
were held. The attendance record of each Director at the

meetings is set out in the table below:
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Board Meeting

Name of Directors Attended/Held
HEEEE2E3
EEpR RE S BITRE
Executive directors HITEE
Mr. Tang Chu Ming (Chairman) Bk (EE) 8/8
Mr. Chung Man Lai TR 8/8
Ms. Liu Zhongling Bt 7/8
(appointed on 7 May 2025) (R2025F5H7 HEZTF)
Mr. Lin Shixing MAEEA 2/8
(appointed on 27 November 2025) (R2025F 11727 HEZ(T)
Non-executive director HHITEE
Mr. He Jianbin CIfEe e 4/8
(appointed on 19 September 2025) (R2025F 9 19F EZ(F)
Independent non-executive directors B IEHTTEE
Mr. Wong Ching Wan FTEERAE 8/8
Mr. Ding Junchen TERERE 4/8
(resigned on 3 November 2025) (R20254 11 H3H FEE)
Ms. Yin Haiping B+ 8/8
Ms. Hong Jianping Yt 3/8
(appointed on 3 November 2025) (R2025F 11 H3HEZ )
BOARD COMMITTEES EEZEE
The Board has established four Board committees, namely %%Aaﬁﬁii@{I%%?m 2 IERZ
the audit committee, the remuneration committee, the EB& M|§,\E REEEENEES

nomination committee and the legal compliance committee to
oversee particular aspects of the Company’s affair. The Board
committees are provided with sufficient resources to discharge

their duties.

ﬁ%%%
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AUDIT COMMITTEE

An audit committee has been established with its terms of
reference in compliance with Rules 5.28 to 5.33 of the GEM
Listing Rules, and paragraphs C.3.3 and C.3.7 of the CG
Code. As at date of this annual report, the audit committee
consists of three members, namely Mr. Wong Ching Wan, Ms.
Yin Haiping and Ms. Hong Jianping and all being INEDs. Mr.
Wong Ching Wan currently serves as the chairman of the audit
committee. The committee is to assist the Board in fulfilling
its responsibilities by providing an independent review and
supervision of financial reporting, by satisfying themselves as to
the effectiveness of the internal controls of our Group, and as to
the adequacy of the external and internal audits.

With reference to the terms of reference, the primary
responsibilities of the audit committee, among others, are as
follow:

(@) to be primarily responsible for making recommendations
to the Board on the appointment, reappointment and
removal of the external auditors, and to approve and
review the remuneration and terms of engagement of the
external auditors;

(b) to review and monitor the external auditor’s independence
and objectivity and the effectiveness of the audit process
in accordance with applicable standards;

(c) to develop and implement policy on engaging external
auditors to supply non-audit services;

(d) to monitor the integrity of financial statements and the
annual report and accounts, half-year report and quarterly
reports, and to review significant financial reporting
judgements contained in them;

(e) to discuss the internal control system with management of
our Group to ensure that the management of our Group
has performed its duty to have an effective internal control
system; and

()  to develop and review our Group's policies and practices
on corporate governance and make recommendations to
the Board and monitor our Group's policies and practices
on compliance with legal and regulatory requirements.
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The members of the audit committee should meet at least
twice a year. During the year ended 31 March 2026, three audit
committee meetings were held to review the Group’s annual
results and annual report for the year ended 31 March 2025,
discussing the effectiveness of the corporate governance,
internal control, risk management, audit-related and financial
reporting matters, the nature and scope of audit and reporting
obligations before the audit commences and the remuneration
of the auditors. Our Group's consolidated financial statements
in respect of the year ended 31 March 2026 have been reviewed
by the audit committee. There was no disagreement between
the Board and the audit committee regarding the selection and
appointment of the external auditors during the year ended
31 March 2026. The audit committee has recommended to the
Board that Infinity CPA Limited (“Infinity CPA”) be nominated
for the re-appointment as the Company’s auditor at the
forthcoming AGM.
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TN ETEE2026563A31BIEFER
HNEZEAEI T EYEZ RO - FZES
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EYREESTMEBBERAR([HE
B8 ]) BARRRIZEED -

The attendance record of each Director at the audit committee &EEZ=EHEZEZEeHHFLEIFTNT
meeting is set out in the table below: *®
Audit Committee
Meeting
Name of Directors Attended/Held
HEEXEEEER
EspnE REBITIRE
Mr. Wong Ching Wan (Chairman) TEERE(EE) 3/3
Mr. Ding Junchen TEERE 1/3
(resigned on 3 November 2025) (R20254 11 H3H BFE)

Ms. Yin Haiping BRI R+ 3/3
Ms. Hong Jianping HES 2/3

(appointed on 3 November 2025)
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REMUNERATION COMMITTEE

A remuneration committee has been established with its terms
of reference in compliance with paragraph B.1.2 of the CG
Code. As at the date of this annual report, the remuneration
committee consists of four members, namely Mr. Tang Chu
Ming, being the executive director, and Mr. Wong Ching Wan,
Ms. Yin Haiping and Ms. Hong Jianping, being the INEDs.
Mr. Wong Ching Wan currently serves as the chairman of the
remuneration committee.

The remuneration committee is obliged to report to the Board
on its decisions or recommendations. With reference to the
terms of reference of remuneration committee, the primary
duties, among others, are as follow:

(@) to formulate remuneration policy for the approval of the
Board;

(b) to make recommendations to the Board on our
Group's policy and structure for all Directors and senior
management remuneration and on the establishment
of a formal and transparent procedure for developing
remuneration policy;

(c) to review and approve the management’s remuneration
proposals with reference to the Board’s corporate goals
and objectives;

(d) to determine, with delegated responsibility or make
recommendations to the Board on the remuneration
packages of individual executive directors and senior
management of our Group;

(e) to make recommendations to the Board on the remuneration
of non-executive directors;

(f)  to review and approve compensation payable to executive
directors and senior management of our Group for any
loss or termination of office or appointment to ensure that
it is consistent with contractual terms and is otherwise fair
and not excessive;
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(@) to review and approve compensation arrangements
relating to dismissal or removal of Directors for misconduct
to ensure that they are consistent with contractual terms
and are otherwise reasonable and appropriate; and

(h)  to consider the performance bonus for executive directors,
senior management and general staff, having regard to
their achievements against the performance criteria and by
reference to market norms, and make recommendations
to the Board.

The members of the remuneration committee should meet at
least once a year. During the year ended 31 March 2026, five
remuneration committee meetings were held to review and
make recommendations on the remuneration package of the
directors and senior management.

Pursuant to Code Provision B.1.5 of the CG Code, details of the
annual remuneration of the members of the senior management
by band for the year ended 31 March 2026 are set out in the
section headed “Senior Management Remuneration” of this
annual report.

The attendance record of each Director at the remuneration
committee meeting is set out in the table below:
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RIECZEE AT AR ST RESCEB. 1.5 -
HZE2026F3A31HIFENSREERE
REIRBE S DM FEHIFBEHRANE
B R EERBEMI— -

EEENFMNEZESSRLFELEIHNT
*x:

Remuneration

Committee Meeting

Name of Directors Attended/Held

HEFMEESSSER

EEpE B BITIRE

Mr. Wong Ching Wan (Chairman) FTEERE(EE) 5/5

Mr. Tang Chu Ming LR A& 5/5

Mr. Ding Junchen THEERE 3/5
(resigned on 3 November 2025) (R20254 11 H3H BFE)

Ms. Yin Haiping RS R + 5/5

Ms. Hong Jianping Yt 2/5

(appointed on 3 November 2025)
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NOMINATION COMMITTEE

A nomination committee has been established with its terms of

reference in compliance with paragraph A.5.2 of the CG Code.

As at the date of this annual report, the nomination committee

of our Group consists of four members, namely Mr. Tang Chu

Ming, being the executive director, and Mr. Wong Ching Wan,

Ms. Yin Haiping and Ms, Hong Jianping, being the INEDs.

Mr. Tang Chu Ming currently serves as the chairman of the

nomination committee.

The nomination committee is obliged to report to the Board on

its decisions or recommendations. With reference to the terms

of reference of nomination committee, the primary duties,

among others, are as follow:

(a)

to formulate nomination policy for the Board’s
consideration and implement the Board's approved
nomination policy;

to review the structure, size and composition (including
the skills, knowledge and experience) of the Board at least
annually and make recommendations on any proposed
changes to the Board to complement our Group's
corporate strategy;

to identify individuals suitably qualified to become members
of the Board and select or make recommendations to
the Board on the selection of individuals nominated for
directorships;

to receive nominations from shareholders or Directors
when such are tendered and to make recommendations
to the Board on the candidacy of the nominees, having
regard to the Board's compositional requirements and
suitability of the nominees;

to assess the independence of INEDs and review the
INEDs' confirmations on their independence; and make
disclosure of its review results in the corporate governance
report;
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() to make recommendations to the Board on the appointment
or re-appointment of Directors and succession planning for
Directors, in particular the Chairman of the Board; and

(9) regularly review the contribution required from a Director
to perform his/her responsibilities to our Group, and
whether he/she is spending sufficient time performing
them.

The members of the nomination committee should meet at
least once a year. During the year ended 31 March 2026, five
nomination committee meetings were held to review and assess
(i) the structure, size and composition (including the skills,
knowledge and experience) of the Board, (ii) the independence
of INEDs, and (iii) the performance of the directors. The
nomination committee had also made recommendations to the
Board on the appointment or re-appointment of Directors and
succession planning for Directors.

The attendance record of each Director at the nomination
committee meeting is set out in the table below:
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Nomination
Committee Meeting

Name of Directors Attended/Held
HEREZEEER
EEpR KB BITRE
Mr. Tang Chu Ming (Chairman) SR E(EE) 5/5
Mr. Wong Ching Wan FTEERAE 5/5
Mr. Ding Junchen TERERE 3/5
(resigned on 3 November 2025) (R20254 11 H3H FEE)
Ms. Yin Haiping B+ 5/5
Ms. Hong Jianping Yt 2/5
(appointed on 3 November 2025) (R2025F 11 H3HEZT)
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LEGAL COMPLIANCE COMMITTEE

A legal compliance committee has been established for the
purpose of assisting in overseeing compliance with laws and
regulations relevant to our operations as well as the adequacy
and effectiveness of regulatory compliance procedures
and system. As at the date of this annual report, the legal
compliance committee comprises of five members, namely Mr.
Tang Chu Ming and Mr. Chung Man Lai, being the executive
directors, and Mr. Wong Ching Wan, Ms. Yin Haiping and Ms.
Hong Jianping, being the INEDs. Mr. Chung Man Lai currently
serves as the chairman of the legal compliance committee.

With reference to the terms of reference, the primary
responsibilities of the legal compliance committee, among
others, are as follow:

(@) to review the effectiveness of the Group's regulatory
compliance procedures and system, including operational
and compliance procedures and risk management
functions;

(b) to assess and review the adequacy of resources, staff
qualifications and experience, and training programmes in
relation to the Group's regulatory compliance functions;

() to assist the audit committee of the Company in
overseeing the Group's corporate governance functions,
which includes (i) developing and reviewing the policies
and practices on corporate governance and making
recommendations to the audit committee on a quarterly
basis; (ii) reviewing and monitoring the training and
continuous professional development of Directors and
senior management; (iii) reviewing and monitoring the
Group's policies and practices on compliance with legal
and regulatory requirements; and (iv) reviewing the
compliance with the Corporate Governance Code set
out in Appendix C1 to the Rules Governing the Listing
of Securities on the GEM of The Stock Exchange of
Hong Kong Limited and the disclosure in the corporate
governance report to be included in the annual report of
the Company;
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(d)

XERRE

to receive and handle any actual or suspected non-
compliance matters reported by the employees of the
Group and engage external professional advisers to
assist in the preparation of reports and recommendations
in respect of such actual or suspected non-compliance
matters; and

to review the effectiveness of the Group’s ongoing
measures to prevent future noncompliance incidents
and provide updates on the applicable laws related to
the Group's business operations with the assistance of
external professional parties including legal advisers as to
Hong Kong law, compliance adviser, and internal control
consultant from time to time.

The members of the legal compliance committee should meet

at least once a year. During the year ended 31 March 2026,

one legal compliance committee meeting was held to review

and assess (i) the compliance policies of the Company against

the applicable laws and regulations and (ii) the training and

continuing professional development of the directors and

senior management.

The attendance record of each Director at the legal compliance

committee meeting is set out in the table below:
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Legal Compliance
Committee Meeting

Name of Directors Attended/Held

HELZEERERS
EEpnE SRREBITRE
Mr. Chung Man Lai (Chairman) SEXAEBE(EE) 11
Mr. Tang Chu Ming BSR4 A
Mr. Wong Ching Wan TEERE A
Mr. Ding Junchen TEERE 0N

(resigned on 3 November 2025) (R2025% 11 H3H B#(T)

Ms. Yin Haiping BRI+ 171
Ms. Hong Jianping RS+ 171
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AUDITOR’S REMUNERATION

The Group's independent external auditor is Infinity CPA. The
remuneration for the audit and non-audit services provided by
Infinity CPA to the Group during the year ended 31 March 2026
was approximately as follows:

ZEETEN
REBRB I IMNEZ SR ABRE Y - 5t
BB EHNEE20265F3831H IEFEEM
7R 52 B2 1 B9 4% B K FEAZ B AR 755 B9 48E 4 B
e NN

Amount

X

Type of Services (HK$'000)
PR X Bl (F#&x)
Audit services ZERTE 510

INTERNAL CONTROL AND RISK MANAGEMENT

The Board acknowledges its responsibility for the effectiveness
of the Group's internal control and risk management systems.
Such internal control and risk management systems are
designed to manage rather than eliminate the risk of failure to
achieve business objectives and can only provide reasonable
but not absolute assurance against material misstatement or
loss. The Board had conducted a review on the effectiveness
of the Group's internal control and risk management systems
during the year ended 31 March 2026 which covered financial,
operational, compliance, procedural and risk management
functions and had considered the adequacy of resources, staff
qualifications and experience, training programmes and budget
of the Company’s accounting and financial reporting function.
In light of the size and scale of the Group's business, the Group
does not have an internal audit function as the Board has
reviewed the effectiveness of the internal control system of the
Company and is currently of the view that there is no immediate
need to set up an internal audit function within the Group. The
Board will review and consider to establish such department as
and when it thinks necessary.
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Significant areas of concern in relation to internal control

Pursuant to Code Provision D.2.9, the Board has identified an
area of concern relating to the internal control environment
during management transitions, as disclosed in the
announcement of the Company dated 18 September 2025. The
Board noted that although the Company had formal handover
procedures in place, such procedures were not strictly adhered
to by the outgoing management during the management
transition, resulting in an incomplete handover of accounting
books, records and supporting documents. The Company
believes that this is a one-off incident. Nevertheless, the Board
acknowledges that the incident is undesirable and has resulted
in the audit modifications for the year ended 31 March 2026.

In addition to the above Board’s own review of the effectiveness
if the Group's risk management and internal control systems,
the Group has also engaged an external professional consultant
to conduct an independent internal control review for the year
ended 31 March 2026. The review is completed as at the date
of this annual report. The internal control review identified,
among others, similar issues in relation to document keeping
and management transition procedures, and remedial and
improvement measures have been recommended by the
consultant.

Remedial and Improvement Measures to Prevent Re-
occurrence

To prevent the re-occurrence of such delays and further
strengthen the internal control environment, the Group has
implemented a series of measures. The key measures adopted
by the Group are summarised as follows:

e The Group has established a formal document retention
and records management policy covering accounting
books, vouchers, contracts, bank statements, tax records,
board papers and supporting schedules. Both physical
and electronic archiving with controlled access and backup
retention are required.
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e The Group has implemented a disposal transaction
checklist requiring the retention of full copies of all
accounting, legal, tax and operational records of any
subsidiary prior to completion of its disposal. Legal review
and finance sign-off are required before any handover of
records to a purchaser.

e  The Group has adopted a mandatory handover protocol
for directors, company secretary and finance personnel
upon their departure, including handover notes, document
inventory, login/access transfer, outstanding matters
list and signed acknowledgment by both incoming and
outgoing personnel.

e The Group has established escrow arrangements and
enhanced filing practices to ensure that critical hard and
electronic copies of corporate documents are properly
achieved and preserved during transitions.

As at the date of this report, all of the above measures have
been fully implemented by the Group, in accordance with
the recommendations of the independent internal control
consultant and the measures as disclosed in the announcement
of the Company dated 18 September 2025.

The Group believes that good corporate governance practices
are very important for maintaining and promoting investor
confidence and for the sustainable growth of the Group. The
Group has therefore made continued efforts to uplift its quality
of corporate governance. It has established a highly effective
system of internal controls and adopted a series of measures
to ensure its safety and effectiveness. As a result, the Group
is able to safeguard its assets and protect the interests of its
shareholders.

The Board is of the view that the systems of internal control and
risk management are effective and there are no irregularities,
improprieties, fraud or other deficiencies that suggest material
deficiency in the effectiveness of the Group's internal control
system.
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Material Uncertainty Related to Going Concern

Pursuant to Code Provision D.1.3 of Appendix C1 to the GEM
Listing Rules, the Board wishes to provide further details
regarding the material uncertainty relating to events or
conditions that may cast significant doubt on the Group's ability
to continue as a going concern.

As disclosed in the independent auditor’s report, the
independent auditor emphasised the Group’s financial results
for the year ended 31 March 2026 with the following basis:
“The Group incurred a net loss of approximately HK$9,331,000
for the year ended 31 March 2026, and as at 31 March 2026,
the Group's current liabilities and total liabilities exceeded its
current assets and total assets by approximately HK$5,730,000
and HK$10,827,000, respectively. These conditions, along
with the other conditions described in Note 2 indicate that a
material uncertainty exists that may cast significant doubt on
the Group'’s ability to continue as a going concern. Our opinion
is not modified in respect of this matter.”

As disclosed under note 2 of the consolidated financial
statements on pages 101 to 102, to mitigate the liquidity
pressure and to improve its consolidated financial position, the
management has formulated and implemented several plans
and measures, the following:

® negotiating with investor/banks to obtain additional
new financing and other source of funding as and when
required;

e the Group has expanded its business in the PRC during
the year ended 31 March 2026 and subsequent to the
year ended 31 March 2026. As announced on 4 July
2025 and 9 December 2025, the Group has formulated
certain business strategies and plans in order to improve
the Group's principal businesses and thus its financial
performance. In addition, the Group remains committed
to implement stringent cost management measures with
continuous efforts to optimise operational efficiency and
minimize the cash outflow of non-essential items. The
directors consider that the business strategies, plans and
cost management measures, if materialised, could improve
the Group's revenue, financial performance and financial
position; and
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e  a substantial shareholder has undertaken to provide
continuing financial support to the Group to remain
continuing operations and to meet its liability and
obligations when they fall due.

In light of the above measures and operational developments,
the Board believes that the Group will have sufficient working
capital to finance its operations and to meet its financial
obligations as and when they fall due within the next twelve
months. Therefore, both the Board and the Audit Committee
consider it is appropriate to adopt a going concern basis in
preparing the consolidated financial statements for the year
ended 31 March 2026.

DIRECTORS’ RESPONSIBILITY FOR THE
CONSOLIDATED FINANCIAL STATEMENTS

The Directors understand and acknowledge their responsibility
for preparing the consolidated financial statements and
ensuring that the consolidated financial statements for each
financial year are prepared to give a true and fair view of the
state of affairs, profitability and cash flows of the Group for that
period in accordance with the disclosure requirements of the
Hong Kong Companies Ordinance.

In preparing the consolidated financial statements of the Group
for the year ended 31 March 2026, the Directors have adopted
appropriate and consistent accounting policies and made
prudent and reasonable judgements and estimations. The
Directors are responsible for maintaining proper accounting
records which reflect with reasonable accuracy the state of
affairs, operating results, cash flows and equity movement of the
Group at any time. The Directors confirm that the preparation
of the consolidated financial statements of the Group is
in accordance with statutory requirements and applicable
accounting standards.

The Directors also confirm that, to the best of their knowledge,
information and belief, having made all reasonable enquiries,
they are not aware of any material uncertainties relating to
events or conditions that may cast significant doubt upon the
Company's ability to continue as a going concern.
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COMPANY SECRETARY

Mr. Chung Man Lai is the company secretary of the Company.
The biographical details of him is set out in the section headed
"Directors and Senior Management” of this annual report. In
accordance with Rule 5.15 of the GEM Listing Rules, he had
taken no less than 15 hours of relevant professional training
during the year ended 31 March 2026.

INVESTOR RELATIONS AND SHAREHOLDERS'
RIGHTS

The Company uses a number of channels to communicate
to shareholders and investors on the performance of the
Company, including (i) the publication of interim and annual
reports; (ii) the AGM or extraordinary general meeting
which provide a forum for shareholders of the Company to
raise comments and exchange views with the Board; (iii) key
information on the Group is available on the website of the
Company; and (iv) the Company'’s share registrars in Hong Kong
serve the shareholders on all share registration matters. The
Company aims to provide its shareholders and investors with
high standard of disclosure and financial transparency.

Shareholders are encouraged to attend the AGM for which at
least 21 days’ notice is given. The chairperson of the Board or
other Directors are available to answer shareholders’ questions
on the Group's business at the meetings. All shareholders have
statutory rights to call for extraordinary general meetings and to
put forward an agenda for consideration.

According to Article 58 of the Articles of Association of
the Company (the "Articles of Association”), one or more
shareholders holding, at the date of deposit of the requisition,
not less than one-tenth of the paid up capital of the Company,
have the right of voting at general meetings. Such requisition
shall be made in writing to the Board or the company secretary
of the Company for the purpose of requiring an extraordinary
general meeting to be called by the Board for the transaction of
any business specified in such requisition.
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There are no provisions allowing shareholders to move
new resolutions at general meetings under the Articles of
Association. Shareholders who wish to move a resolution may
request the Company to convene a general meeting following
the procedures set out in the preceding paragraph.

If a Shareholder wishes to propose a person (the “Candidate”)
for election as a Director at a general meeting, he/she
shall deposit a written notice (the "Written Notice”) to the
Company’s principal place of business in Hong Kong at Unit
501, 5/F, Bupa Centre, 141 Connaught Road West, Hong Kong.
The Written Notice (i) must include the personal information of
the Candidate as required by Rule 17.50(2) of the GEM Listing
Rules; and (ii) must be signed by the Shareholder concerned
and signed by the Candidate indicating his/her willingness to
be elected and consent of the publication of his/her personal
information. The period for lodgment of the Written Notice
shall commence on the day after the despatch of the notice of
general meeting and end no later than 7 days prior to the date
of such general meeting.

In order to ensure the shareholders have sufficient time to
receive and consider the proposal of election of the Candidate
as a Director without adjourning the general meeting,
shareholders are urged to submit and lodge the Written Notice
as early as practicable preferably at least 15 business days prior
to the date of the general meeting appointed for such election.

Shareholders may send written enquiries by post, together with
his/her contact details, such as postal address, email or fax,
addressing to the Board at the head office of the Company at
the following address:

CBK Holdings Limited

Unit 501, 5/F, Bupa Centre,

141 Connaught Road West, Hong Kong
Attention: Board of Directors
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DIVIDEND POLICY

The Company has adopted a dividend policy that aims to
enhance the shareholders’ value. The Company’s ability
to pay dividends will depend on, among others, our result
of operations, cash flows and financial condition, general
business conditions and strategies, our operating and capital
requirements, the amount of distributable profits based on
the generally accepted accounting principles in Hong Kong
and other factors which the Board deems relevant and having
regard to the director’s fiduciary duties.

CONSTITUTIONAL DOCUMENTS

There was no amendment made to the constitutional
documents of the Company during the year ended 31 March
2026.

DIRECTORS’ SECURITIES TRANSACTIONS

The Company adopted a code of conduct regarding Directors’
securities transactions on terms no less exacting than the
required standard of dealings set out in Rules 5.48 to 5.67
of the GEM Listing Rules. Having made specific enquiries of
all Directors, the Company confirms that all Directors have
complied with such required standard of dealings and the
Company’s code of conduct regarding Directors’ securities
transactions from the date of Listing and up to the date of this
report.
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The Board is pleased to present their annual report together
with the audited consolidated financial statements of the Group
for the year ended 31 March 2026.

BUSINESS REVIEW

For business review of the Group for the year, please refer to
“Chairman’s Statement” and “Management Discussion and
Analysis” sections.

PRINCIPAL RISK AND UNCERTAINTIES

Our Group believes that there are certain risk and uncertainties
involved in its operations, some of which are beyond our
Group’s control. Our Group has categorised these risks and
uncertainties into: (i) risks relating to our business; and (ii)
risks relating to our industry. Some of our principal risk and
uncertainties include:

e we are susceptible to instances of food poisoning,
customer complaints and any other negative publicity
associated with our restaurants or food safety in general, in
which case value of our brands may suffer;

e  Chinese cuisine may lose popularity and our financial
conditions and future growth may be adversely affected;

e the lack of suitable locations on commercially viable
terms, the increase in rental expenses and failure to renew
existing leases of the leased properties may adversely
affect our results of operations;

e  our profitability is dependent upon the spending power
of our target consumers and a decline of such spending
power may adversely affect our business;

®  opening new restaurants may result in fluctuations in our
financial performance;

e our overall performance may be affected by temporary
suspension of our operations for renovation and closure of
certain restaurants; and

e  our success depends on our key personnel and our
abilities to attract, motivate and retain a sufficient number
of qualified employees.
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For further details about the principal risk and uncertainties of

the Group for the year, please refer to “Risk Factors” section of

the Prospectus.

Our Group has established structures and measures to manage
our risks, including but not limited to the following:

(ifi)

(iv)

our Board conducts a thorough examination of any
material risks associated with any material business
decision before making or approving such decision;

our senior management monitors daily operations and any
associated operational risks of our Group. They are also
responsible for identifying and assessing potential market
risks related to fluctuations in industrial environment and
movements in market variables and report irregularities
in connection with operational and market risks to our
executive Directors for formulating policies to mitigate
these risks;

our audit committee reviews the internal control system
and procedures for compliance with the requirements
of applicable laws and regulations and the Corporate
Governance Code, details of which are set out in the
Corporate Governance Report;

our Group has engaged an external professional consultant
to conduct independent internal control review for the
year ended 31 March 2026 and the review is completed as
at the date of this annual report; and

our Group has appointed an external legal adviser to
advise us on compliance with and to provide us with
updates on the changes in the GEM Listing Rules and the
applicable Hong Kong laws, rules and regulations from
time to time and as required.

PRINCIPAL ACTIVITIES
The principal activity of the Company is investment holding.

The principal activities of its subsidiaries are set out in note 35

to the consolidated financial statements. The principal activities
of the Group are engaged in the restaurant operations in Hong
Kong and PRC and sales of food.
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RESULTS AND DIVIDEND

The results of the Group for the year ended 31 March 2026 and
the financial position of the Group as at that date are set out in
the consolidated financial statements on pages 90 to 199.

The Board did not recommend the payment of any dividend in
respect of the year ended 31 March 2026.

FINANCIAL SUMMARY

A summary of the published results and of the assets and
liabilities of the Group is set out on page 200 of the annual
report. The summary does not form part of the audited financial
statements.

Financial Resources and Liquidity

As at 31 March 2026, current assets amounted to approximately
HK$21.7 million (2025: approximately HK$4.7 million) of which
approximately HK$6.9 million (2025: approximately HK$1.6
million) was cash and cash equivalents, and approximately
HK$14.1 million (2025: approximately HK$2.9 million) was trade
receivables and deposits, prepayments and other receivables.
The Group's current liabilities amounted to approximately
HK$27.4 million (2025: approximately HK$14.5 million), including
trade payables, accruals and other payables and amount
due to non-controlling interests of approximately HK$22.4
million (2025: approximately HK$10.9 million), lease liabilities
of approximately HK$2.2 million (2025: approximately HK$2.3
million), and bond payable and other borrowing were nil (2025:
approximately HK$1.0 million and approximately HK$0.3 million,
respectively) as at 31 March 2026. Current ratio and quick ratio
were approximately 0.8 and approximately 0.8 respectively
(2025: approximately 0.3 and approximately 0.3 respectively).

FUTURE PLANS FOR MATERIAL INVESTMENTS
AND CAPITAL ASSETS

The Group did not have other plans for material investments
or capital assets as of 31 March 2026 and up to the date of this
report.
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CHARITABLE DONATIONS

During the year, the Group did not made any charitable
donations.

PROPERTY, PLANT AND EQUIPMENT

Details of the movements in property, plant and equipment
of the Group during the year are set out in note 16 to the
consolidated financial statements.

SHARE CAPITAL

Details of the Company's share capital and movements during
the year are set out in note 32 to the consolidated financial
statements.

RESERVES

Details of movements in reserves of the Group and the
Company during the year are set out in the consolidated
statement of changes in equity on pages 94 to 96 and note
33(b) to the consolidated financial statements respectively.

DISTRIBUTABLE RESERVES

As at 31 March 2026, the Company does not have reserve
available for distribution to the Shareholders (2025: Nil).

DIRECTORS’ INTERESTS IN TRANSACTIONS,
ARRANGEMENTS OR CONTRACTS

Apart from the contracts relating to the reorganisation of our
Group in relation to the listing and note 34 to consolidated
financial statements to this annual report, no other transactions,
arrangements or contracts of significance to which the Company
or any of its subsidiaries was a party and in which a Director of
the Company had a material interest subsisted at the end of the
year or at any time during the year.
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CONNECTED TRANSACTIONS

A summary of the related party transactions entered into
by the Group during the year is contained in note 34 to the
consolidated financial statements. None of the transactions as
described in the note fell under the definition of connected
transactions.

INTERESTS IN COMPETING BUSINESS

None of the Directors, the substantial shareholders and their
respective close associates had an interest in any business which
competes or is likely to compete, either directly or indirectly,
with the businesses of the Group during the year ended or as at
31 March 2026.

ARRANGEMENTS TO PURCHASE SHARES OR
DEBENTURES

At no time during the year ended 31 March 2026 was the
Company or any of its subsidiaries a party to any arrangements
to enable the Directors to acquire benefits by means of the
acquisition of shares in, or debentures of, the Company or any
other body corporate.

EQUITY-LINKED AGREEMENTS

Save as the share option scheme disclosed below, the Company
has not entered into any equity-linked agreement (as defined
in section 6 of the Companies (Directors’ Report) Regulation
(Chapter 622D of the Laws of Hong Kong)).

SHARE OPTION SCHEME

The Company has, in accordance with Chapter 23 of GEM
Listing Rules, refreshed the share option scheme adopted by
the resolutions in writing of all the shareholders passed on 20
January 2017 (“Share Option Scheme”), as approved by the
shareholders of the Company at the Extraordinary General
Meeting held on 27 May 2022.
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A summary of the principal terms of the New Share Option
Scheme is set out as below:

(A) Purpose of the Share Option Scheme

(B)

54

The purpose of the Share Option Scheme is to attract and
retain the best available personnel, to provide additional
incentive to employees (full-time and part-time), directors,
consultants, advisers, distributors, contractors, suppliers,
agents, customers, business partners or service providers
of our Group and to promote the success of the business
of our Group.

Who may join and basis of eligibility

The Board may, at its absolute discretion and on such
terms as it may think fit, grant any employee (full-time
or part-time), director, consultant or adviser of our
Group, or any substantial shareholder of our Group, or
any distributor, contractor, supplier, agent, customer,
business partner or service provider of our Group, options
to subscribe at a price calculated in accordance with
paragraph (iii) below for such number of Shares as it may
determine in accordance with the terms of the Share
Option Scheme.

The basis of eligibility of any participant to the grant of any
option shall be determined by the Board (or as the case
may be, our independent non-executive directors) from
time to time on the basis of his contribution or potential
contribution to the development and growth of our Group.
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(&)

(D)

(E)

Price of shares

The subscription price of a Share in respect of any
particular option granted under the Share Option Scheme
shall be a price solely determined by our Board and
notified to a participant and shall be at least the higher
of: (i) the closing price of our Shares as stated in the Stock
Exchange's daily quotations sheet on the date of grant of
the option, which must be a business day; (ii) the average
of the closing prices of our Shares as stated in the Stock
Exchange’s daily quotations sheets for the five business
days immediately preceding the date of grant of the
option; and (iii) the nominal value of a Share on the date
of grant of the option. For the purpose of calculating the
subscription price, where our Company has been listed on
the Stock Exchange for less than five business days, the
issue price of the Shares on the Stock Exchange shall be
used as the closing price for any business day fall within
the period before Listing.

Grant of options and acceptance of offers

An offer for the grant of options must be accepted within
seven days inclusive of the day on which such offer was
made. The amount payable by the grantee of an option to
our Company on acceptance of the offer for the grant of
an option is HK$1.

Maximum number of shares

(@) Subject to sub-paragraphs (b) and (c) below, the
maximum number of Shares issuable upon exercise
of all options (excluding option previously granted
outstanding, cancelled, lapsed or exercised under
the Share Option Scheme) to be granted after Share
Option Scheme refreshed and renewed must not in
aggregate exceed 10% of our Shares in issue as at
the date of EGM passing the resolution. Therefore,
it is expected that our Company may grant options
in respect of up to 1,295,999 Shares after share
consolidation became effective on 20 June 2022.
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(b)

The 10% limit as mentioned above may be refreshed
at any time by approval of the shareholders in general
meeting provided that the total number of Shares
which may be issued upon exercise of all options
to be granted under the Share Option Scheme and
any other share option schemes of our Company
must not exceed 10% of our Shares in issue as at
the date of approval of the refreshed limit. Options
previously granted under the Share Option Scheme
and any other share option schemes of our Company
(including those outstanding, cancelled or lapsed
in accordance with the terms of the Share Option
Scheme and any other share option schemes of our
Company) will not be counted for the purpose of
calculating the refreshed 10% limit. A circular must be
sent to our shareholders containing the information as
required under the GEM Listing Rules in this regard.

Our Company may seek separate approval by
our shareholders in general meeting for granting
options beyond the 10% limit provided the options in
excess of the 10% limit are granted only to grantees
specifically identified by our Company before such
approval is sought. In such event, our Company
must send a circular to our shareholders containing a
generic description of such grantees, the number and
terms of such options to be granted and the purpose
of granting options to them with an explanation as to
how the terms of the options will serve such purpose
and all other information required under the GEM
Listing Rules.

The aggregate number of Shares which may be issued
upon exercise of all outstanding options granted and
yet to be exercised under the Share Option Scheme
and any other share option schemes of our Company
must not exceed 30% of our Shares in issue from time
to time. No options may be granted under the Share
Option Scheme or any other share option schemes of
our Company if this will result in such 30% limit being
exceeded.
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(F)

(G)

Maximum number of shares of each participant

The total number of Shares issued and to be issued upon
exercise of options granted to any participant (including
both exercised and outstanding options) under the Share
Option Scheme or any other share option schemes of
our Company in any 12-month period up to the date of
grant shall not exceed 1% of the Shares in issue. Any
further grant of options in excess of such limit must be
separately approved by shareholders in general meeting
with such grantee and his associates abstaining from
voting. In such event, our Company must send a circular
to our shareholders containing the identity of the grantee,
the number and terms of the options to be granted (and
options previously granted to such grantee), and all other
information required under the GEM Listing Rules. The
number and terms (including the subscription price) of the
options to be granted must be fixed before the approval
of our shareholders and the date of the Board meeting
proposing such further grant should be taken as the date
of grant for the purpose of calculating the subscription
price.

Grant of options to certain connected persons

(@) Any grant of an option to a Director, chief executive
or substantial shareholder of our Company (or any
of their respective associates) must be approved by
our independent non-executive directors (excluding
any independent non-executive director who is the
grantee of the option).
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(b)

Where any grant of options to a substantial
Shareholder or an independent non-executive
director (or any of their respective associates) will
result in the total number of Shares issued and to be
issued upon exercise of all options already granted
and to be granted to such person under the Share
Option Scheme and any other share option schemes
of our Company (including options exercised,
cancelled and outstanding) in any 12-month period
up to and including the date of grant:

(i) representing in aggregate over 0.1% of our
Shares in issue; and

(i) bhaving an aggregate value, based on the closing
price of our Shares at the date of each grant, in
excess of HK$5 million,

such further grant of options is required to be
approved by our shareholders at a general meeting of
our Company, with voting to be taken by way of poll.
Our Company shall send a circular to our shareholders
containing all information as required under the GEM
Listing Rules in this regard. All connected persons
of our Company shall abstain from voting (except
where any connected person intends to vote against
the proposed grant). Any change in the terms of an
option granted to a substantial Shareholder or an
independent non-executive director or any of their
respective associates is also required to be approved
by our shareholders in the aforesaid manner.
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(H) Restrictions on the times of grant of options

(a)

Our Company may not grant any options after inside

information has come to its knowledge until such

inside information has been announced. In particular,

no options may be granted during the period

commencing one month immediately preceding the

earlier of:

(1)

(ii)

the date of the Board meeting (as such date
is first notified to the Stock Exchange in
accordance with the GEM Listing Rules) for
the approval of our Company’s results for any
year, half-year, quarterly or other interim period
(whether or not required under the GEM Listing
Rules); and

the deadline for our Company to publish an
announcement of the results for any year, half-
year or quarterly under the GEM Listing Rules,
or other interim period (whether or not required
under the GEM Listing Rules).

Further to the restrictions in paragraph (a) above, no

option may be granted to a Director on any day on

which financial results of our Company are published:

during the period of 60 days immediately
preceding the publication date of the annual
results or, if shorter, the period from the end of
the relevant financial year up to the publication
date of the results; and

during the period of 30 days immediately
preceding the publication date of the quarterly
results and half-year results or, if shorter, the
period from the end of the relevant quarterly or
half-year period up to the publication date of
the results.
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Q)

(K)

(L)

60

Time of exercise of option

An option may be exercised in accordance with the terms
of the Share Option Scheme at any time during a period as
the Board may determine which shall not exceed ten years
from the date of grant subject to the provisions of early
termination thereof.

Performance targets

Save as determined by the Board and provided in the
offer of the grant of the relevant options, there is no
performance target which must be achieved before any of
the options can be exercised.

Ranking of Shares

Our Shares to be allotted upon the exercise of an option
will be subject to all the provisions of the Articles for the
time being in force and will rank pari passu in all respects
with our fully paid Shares in issue on the date of allotment
and accordingly will entitle the holders to participate in
all dividends or other distributions paid or made after
the date of allotment other than any dividend or other
distribution previously declared or recommended or
resolved to be paid or made with respect to a record date
which shall be on or before the date of allotment, save that
our Shares allotted upon the exercise of any option shall
not carry any voting rights until the name of the grantee
has been duly entered on the register of members of our
Company as the holder thereof.

Rights are personal to grantee

An option shall not be transferable or assignable and shall
be personal to the grantee of the option.
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(M) Rights on cessation of employment by death

(N)

In the event of the death of the grantee (provided
that none of the events which would be a ground for
termination of employment referred to in (N) below arises
within a period of three years prior to the death, in the
case the grantee is an employee at the date of grant),
the legal personal representative(s) of the grantee may
exercise the option up to the grantee’s entitlement (to
the extent which has become exercisable and not already
exercised) within a period of 12 months following his death
provided that where any of the events referred to in (Q),
(R) and (S) occurs prior to his death or within such period
of 12 months following his death, then his legal personal
representative(s) may so exercise the option within such of
the various periods respectively set out therein.

Rights on cessation of employment by dismissal

In the event that the grantee is an employee of our Group
at the date of grant and he subsequently ceases to be
an employee of our Group on any one or more of the
grounds that he has been guilty of serious misconduct,
or has committed an act of bankruptcy or has become
insolvent or has made any arrangement or composition
with his or her creditors generally, or has been convicted
of any criminal offence involving his integrity or honesty
or (if so determined by the Board) on any other ground
on which an employer would be entitled to terminate his
employment at common law or pursuant to any applicable
laws or under the grantee's service contract with our
Group, his option shall lapse automatically (to the extent
not already exercised) on the date of cessation of his
employment with our Group.
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(O) Rights on cessation of employment for other

(P)

62

reasons

In the event that the grantee is an employee, a consultant
or an adviser (as the case may be) of member of our Group
at the date of grant and he subsequently ceases to be
an employee, a consultant or an adviser (as the case may
be) of our Group for any reason other than his death or
the termination of his employment of an employee or
engagement of a consultant or an adviser (as the case may
be) on one or more of the grounds specified in (N) above,
the option (to the extent not already lapsed or exercised)
shall lapse on the expiry of three months after the date
of cessation of such employment of an employee or
engagement of a consultant or an adviser (as the case may
be) (which date will be in the case of an employee the last
actual working day, on which the grantee was physically
at work with our Company or the relevant member of our
Group whether salary is paid in lieu of notice or not, and in
the case of a consultant or an adviser (as the case may be),
the last actual day of providing consultancy or advisory
services to the relevant member of our Group).

Effects of alterations to share capital

In the event of any alteration in the capital structure of our
Company whilst any option remains exercisable, whether
by way of capitalisation of profits or reserves, rights issue,
open offer, consolidation, subdivision or reduction of
the share capital of our Company (other than an issue of
Shares as consideration in respect of a transaction to which
any member of our Group is a party), such corresponding
adjustments (if any) shall be made in the number of Shares
subject to the option so far as unexercised; and/or the
subscription prices, as the auditors of or independent
financial adviser to our Company shall certify or confirm
in writing (as the case may be) to the Board to be in their
opinion fair and reasonable in compliance with the relevant
provisions of the GEM Listing Rules, or any guideline or
supplemental guideline issued by the Stock Exchange
from time to time, provided that any alteration shall give
a grantee, as near as possible, the same proportion of the
issued share capital of our Company as that to which he
was previously entitled, but no adjustment shall be made
to the effect of which would be to enable a Share to be
issued at less than its nominal value.
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(Q) Rights on a general offer

(R)

In the event of a general offer (whether by way of
takeover offer or scheme of arrangement or otherwise
in like manner) being made to all our shareholders (or all
such holders other than the offeror and/or any persons
controlled by the offeror and/or any person acting in
association or concert with the offeror) and such offer
becoming or being declared unconditional, the grantee (or,
as the case may be, his legal personal representative(s))
shall be entitled to exercise the option in full (to the extent
not already lapsed or exercised) at any time within one
month after the date on which the offer becomes or is
declared unconditional.

Rights on winding-up

In the event a notice is given by our Company to our
members to convene a general meeting for the purposes
of considering, and if thought fit, approving a resolution to
voluntarily wind-up our Company, our Company shall on
the same date as or soon after it despatches such notice
to each member of our Company give notice thereof to all
grantees and thereupon, each grantee (or, as the case may
be, his legal personal representative(s)) shall be entitled
to exercise all or any of his options at any time not later
than two business days prior to the proposed general
meeting of our Company by giving notice in writing to
our Company, accompanied by a remittance for the full
amount of the aggregate subscription price for our Shares
in respect of which the notice is given whereupon our
Company shall as soon as possible and, in any event, no
later than the business day immediately prior to the date
of the proposed general meeting referred to above, allot
the relevant Shares to the grantee credited as fully paid.
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(S) Rights on compromise or arrangement

64

In the event of a compromise or arrangement between
our Company and our shareholders or the creditors of our
Company being proposed in connection with a scheme for
the reconstruction of our Company or its amalgamation
with any other company or companies pursuant to the
Companies Law, our Company shall give notice thereof to
all the grantees (or, as the case may be, their legal personal
representatives) on the same day as it gives notice of the
meeting to our shareholders or the creditors to consider
such a compromise or arrangement and the options (to
the extent not already lapsed or exercised) shall become
exercisable in whole or in part on such date not later
than two business days prior to the date of the general
meeting directed to be convened by the court for the
purposes of considering such compromise or arrangement
("Suspension Date"), by giving notice in writing to our
Company accompanied by a remittance for the full
amount of the aggregate subscription price for our Shares
in respect of which the notice is given whereupon our
Company shall as soon as practicable and, in any event, no
later than 3:00 p.m. on the business day immediately prior
to the date of the proposed general meeting, allot and
issue the relevant Shares to the grantee credited as fully
paid. With effect from the Suspension Date, the rights of all
grantees to exercise their respective options shall forthwith
be suspended. Upon such compromise or arrangement
becoming effective, all options shall, to the extent that
they have not been exercised, lapse and determine. The
Board shall endeavour to procure that our Shares issued as
a result of the exercise of options hereunder shall for the
purposes of such compromise or arrangement form part of
the issued share capital of our Company on the effective
date thereof and that such Shares shall in all respects be
subject to such compromise or arrangement. If for any
reason such compromise or arrangement is not approved
by the court (whether upon the terms presented to the
court or upon any other terms as may be approved by such
court), the rights of grantees to exercise their respective
options shall with effect from the date of the making of
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the order by the court be restored in full but only up to the
extent not already exercised and shall thereupon become
exercisable (but subject to the other terms of the Share
Option Scheme) as if such compromise or arrangement
had not been proposed by our Company and no claim
shall lie against our Company or any of its officers for any
loss or damage sustained by any grantee as a result of
such proposal, unless any such loss or damage shall have
been caused by the act, neglect, fraud or wilful default on
the part of our Company or any of our officers.

Lapse of options

An option shall lapse automatically on the earliest of:

(i)  the expiry of the period referred to in paragraph (1)
above;

(i) the date on which the Board exercises our Company's
right to cancel, revoke or terminate the option on
the ground that the grantee commits a breach of
paragraph (L);

(iii)y the expiry of the relevant period or the occurrence of

the relevant event referred to in paragraphs (M), (O),

(Q), (R) or (S) above;

subject to paragraph (R) above, the date of the
commencement of the winding-up of our Company;

(v) the occurrence of any act of bankruptcy, insolvency
or entering into of any arrangements or compositions
with his creditors generally by the grantee, or
conviction of the grantee of any criminal offence
involving his integrity or honesty;

(vi) where the grantee is only a substantial shareholder

of any member of our Group, the date on which the

grantee ceases to be a substantial shareholder of
such member of our Group; or

(vi) subject to the compromise or arrangement as

referred to in paragraph (S) become effective, the

date on which such compromise or arrangement
becomes effective.
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(U) Cancellation of options granted but not yet

V)

exercised

Any cancellation of options granted but not exercised
may be effected on such terms as may be agreed with
the relevant grantee, as the Board may in its absolute
discretion sees fit and in a manner that complies with all
applicable legal requirements for such cancellation.

Period of the Share Option Scheme

The Share Option Scheme will remain in force for a period
of ten years commencing on the date on the Adoption
Date and shall expire at the close of business on the
business day immediately preceding the tenth anniversary
thereof unless terminated earlier by the shareholders in
general meeting.

The remaining life of the Share Option Scheme as at the
date of Annual Report was about 2 years and 6 months.

(W) Alteration to the Share Option Scheme

66

()  The Share Option Scheme may be altered in any
respect by resolution of the Board except that
alterations of the provisions of the Share Option
Scheme which alters to the advantage of the grantees
of the options relating to matters governed by Rule
23.03 of the GEM Listing Rules shall not be made
except with the prior approval of the shareholders in
general meeting.

(i) Any amendment to any terms and conditions of the
Share Option Scheme which are of a material nature
or any change to the terms of options granted, or
any change to the authority of the Board in respect
of alteration of the Share Option Scheme must be
approved by shareholders in general meeting except
where the alterations take effect automatically under
the existing terms of the Share Option Scheme.
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(iii) Any amendment to any terms of the Share Option
Scheme or the options granted shall comply with the
relevant requirements of the GEM Listing Rules and
the Notes thereto and the supplementary guidance
on the interpretation of the GEM Listing Rules issued
by the Stock Exchange from time to time or any
guidelines issued by the Stock Exchange from time to

time.

(X) Termination to the Share Option Scheme

(Y)

(2)

Our Company by resolution in general meeting or the
Board may at any time terminate the operation of the
Share Option Scheme and in such event no further
options will be offered but options granted prior to such
termination shall continue to be valid and exercisable
in accordance with the provisions of the Share Option
Scheme.

Conditions of the Share Option Scheme

The Share Option Scheme is conditional upon the Stock
Exchange granting the listing of, and permission to deal in,
our Shares which may be issued pursuant to the exercise of
any options which may be granted under the Share Option
Scheme, and commencement of dealings in the Shares on
the Stock Exchange.

Movement of the Share Options

There is no vesting period of the Share Options. During
the year ended 31 March 2026, no option has been
granted or agreed to be granted under the Share Option
Scheme.

The movement of the Share Options during the year
ended 31 March 2026 and outstanding as at 31 March
2026 are set out in note 38 to the consolidated financial
statements of the Group in the Annual Report.
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DIRECTORS

The Directors during the year and up to the date of this annual
report are as follows:

Executive directors

Mr. Tang Chu Ming (Chairman)

Mr. Chung Man Lai

Ms. Liu Zhongling (appointed on 7 May 2025)

Mr. Lin Shixing (appointed on 27 November 2025)

Non-executive director
Mr. He Jianbin (appointed on 19 September 2025)

Independent non-executive directors

Mr. Wong Ching Wan

Mr. Ding Junchen (resigned on 3 November 2025)
Ms. Yin Haiping

Ms. Hong Jianping (appointed on 3 November 2025)

Pursuant to article 84 of the Articles of Association, at each
annual general meeting, one-third of the Directors for the time
being (or, if their number is not a multiple of three, the number
nearest to but not less than one-third) shall retire from office
by rotation provided that every Director shall be subject to
retirement at an annual general meeting at least once every
three years.

Pursuant to article 83(3) of the Articles of Association, any
Director appointed by the Board as an addition to the existing
Board shall hold office only until the next following annual
general meeting of the Company and shall then be eligible for
re-election at that meeting. Accordingly, Ms. Liu Zhongling,
Mr. Lin Shixing, Mr. He Jianbin, Ms. Yin Haiping and Ms. Hong
Jianping shall retire from office as Directors at the AGM and
being eligible, offer himself for re-election.
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DIRECTORS’ SERVICE CONTRACTS AND LETTERS
OF APPOINTMENT

Mr. Chung Man Lai was appointed as an executive director
pursuant to his appointment letter dated 29 August 2024 with
no fixed term of service commencing from 29 August 2024.

Mr. Tang Chu Ming was appointed as an executive director
pursuant to his appointment letter dated 16 September 2024
with no fixed term of service commencing from 16 September
2024.

Ms. Liu Zhongling was appointed as an executive director
pursuant to her appointment letter dated 7 May 2025 with no
fixed term of service commencing from 7 May 2025.

Mr. Lin Shixing was appointed as an executive director pursuant
to his appointment letter dated 27 November 2025 with no
fixed term of service commencing from 27 November 2025.

Mr. He Jianbin was appointed as a non-executive director
pursuant to his appointment letter dated 19 September 2025 for
a term of one year commencing from 19 September 2025 and
shall continue and subject to re-election in the annual general
meeting after his appointment.
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Mr. Wong Ching Wan was appointed as an independent non-
executive director pursuant to his appointment letter date 16
September 2024 for a term of one year commencing from 16
September 2024 and shall continue and subject to re-election in
the annual general meeting after his appointment.

Ms. Yin Haiping was appointed as an independent non-
executive director pursuant to her appointment letter dated
30 December 2024 for a term of one year commencing on 30
December 2024 and shall continue and subject to re-election in
the annual general meeting after her appointment.

Ms. Hong Jianping was appointed as an independent non-
executive director pursuant to her appointment letter date 3
November 2025 for a term of one year commencing from 3
November 2025 and shall continue and subject to re-election in
the annual general meeting after her appointment.

No Director proposed for re-election at the forthcoming annual
general meeting has a service contract with the Company which
is not determinable by the Company within one year without
payment of compensation, other than statutory compensation.

INDEPENDENCE CONFIRMATION

The Company has received the confirmation from each of the
INEDs regarding his/her independence in accordance with Rule
5.09 of the GEM Listing Rules and therefore considers each of
them to be independent.

EMOLUMENTS OF DIRECTORS AND FIVE
HIGHEST PAID INDIVIDUALS

Details of the emoluments of the Directors and the five highest
paid individuals of the Group are set out in notes 12 and 13 to
the consolidated financial statements.
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SENIOR MANAGEMENT REMUNERATION

The remuneration paid to each of the senior management fell
within the following bands:

= AR B FE Hrip
A& =SAREIE B MHFMEET T

Number of
individuals

A¥

Nil to HK$1,000,000

£ %1,000,0007% 7T 4

DIRECTORS AND SENIOR MANAGEMENT
PROFILE

Biographical details of the Directors and the Management of
the Group are set out on pages 20 to 25 of this annual report.

DIRECTORS’ AND CONTROLLING
SHAREHOLDERS’ INTERESTS IN CONTRACTS

None of the Directors or an entity connected with any of the
Directors had a material interest, whether directly or indirectly,
in any contract of significance to the business of the Group to
which the Company or any of its subsidiaries was a party at any
time during or at the end of the year ended 31 March 2026.

As of 31 March 2026, no contract of significance had been
entered into between the Company, or any of its subsidiaries
and the Controlling Shareholders of the Company or any of its
subsidiaries.

MANAGEMENT CONTRACTS

No contracts, other than employment contracts, concerning the
management and administration of the whole or any substantial
part of any business of the Group were entered into or existed
during the year ended 31 March 2026.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'S LISTED SECURITIES

The Directors confirm that as at the date of the Listing on 15
February 2017 and up to the date of this annual report, there
has been no purchase, sale or redemption of the Company's
listed securities by the Company or any of its subsidiaries.
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INTERESTS AND SHORT POSITIONS OF EERNARTREEBEZENR
DIRECTORS IN THE SHARES, UNDERLYING 7 HERDREREEFHNERER
SHARES AND DEBENTURES OF THE COMPANY RE

AND ITS ASSOCIATED CORPORATIONS

The interests of the Directors in the share options of the TEERAQTIBREDHOEZRN T X

Company are detailed below. it o
Number of
share options
Exercise Number of forfeited  Number of
price share options  during the share options
per share asat  yearended asat
option 1 April 2025 31 March 31 March
Name of Director Position/capacity ~ Date of grant (Note ()  Exercisable period (Note (a)) 2026 2026
B20256  EZ2026%F
ShlERE 48182  3A31HL  R2026%
18 BRESE FERWez 383182
BEpE B/ B RtiAH (Mie)  fT6H (WiE) BREZE BREYE
Mr.ChowYk  Executive Director  10.1.2022 HKS3.954  10.1.20229.1.2032 DAL (224450 -
(Note (b))
A% HES 202517108 39548 2002F1R108E
(Fi&E(b) 203251 79H
DAL (224,450 -
Notes: B

(a)  Following the Share Consolidation became effective on 20 July 2022 and ~ (a) 40 & HF 70 20224F7 A 20 B £ K A

the Rights Issues completed on 13 June 2023, adjustments have been 2023F6 A13EEMRIE - EH DR OEREN
made to the exercise prices of the granted share options and the number TEEMERLBREETRERETEHITNE
of Consolidated Shares to be issued upon the exercise of the granted BHRR D ER B {EH A -

share options.

(b) 224,454 share options were forfeited upon the resignation of Mr. Chow  (b)  RAEBISEAER2025F 1 A24BBHEARRIES
Yik as the director of the Company on 24 January 2025. 188 U224, 45417 B A e o
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Save as disclosed above, so far as the Directors are aware of, as
at the date of this report, none of the Directors of the Company
had any interests or short positions in any shares, underlying
shares or debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the SFO) which
would have (i) to be notified to the Company and the Stock
Exchange: pursuant to Divisions 7 and 8 of Part XV of the SFO
(including any interests and short positions in which they are
taken or deemed to have under such provisions of the SFO);
or (i) pursuant to section 352 of the SFO, to be entered in the
register referred to therein (the "Register”); or (iii) pursuant to
Rules 5.46 to 5.67 of the GEM Listing Rules relating to securities
transactions by Directors to be notified to the Company and the
Stock Exchange.

INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS IN THE SHARES,
UNDERLYING SHARES AND DEBENTURES

OF THE COMPANY AND ITS ASSOCIATED
CORPORATIONS

So far as the Directors are aware of, as at the date of this
report, the following persons/entities (other than a Director
of the Company) had interests or short positions in the shares
and underlying shares, which would fall to be disclosed to the
Company under the provisions of Divisions 2 and 3 of Part
XV of the SFO, or which were recorded in the register of the
Company required to be kept under section 336 of the SFO (the
“Substantial Shareholders’ Register”), or who were directly or
indirectly interested in 5% or more of the issued voting shares
of the Company:
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Long positions in the ordinary shares of the Company

AATEBRNTRE

Approximate percentage
of the issued share

Capacity/Nature Number of capital of the Company

Name of interest Shares held (Note)

ARTFSBITRAEAMN

BHABRDLE

A B RERME BHENROEE (P3E)

Mr. Wu Rong* Beneficial owner 28,860,000 25.77%
RE S BB A

Mr. Zhou Lei* Beneficial owner 15,110,000 13.49%
JAE EmEAA

Mr. Wang Zhao Hui* Beneficial owner 13,490,000 12.05%
S FANE S A EnEAA

Note: The percentage is calculated based on 111,971,512 Shares in issue as at
the date of this annual report.

* English name is for identification purpose only.

Save as disclosed above, as at the date of this report, the
Directors were not aware of any other persons who/entities
which were directly or indirectly interested in 5% or more of the
issued voting shares of the Company, and: (i) had any interest
or short position in the shares or underlying shares that would
fall to be disclosed to the Company under the provisions of
Divisions 2 and 3 of Part XV of the SFO; or (ii) which would be
recorded in the Substantial Shareholders’ Register required to
be kept under section 336 of the SFO.

COMPLIANCE WITH THE RELEVANT LAWS AND
REGULATIONS

As far as the Directors are aware, the Group has complied in
material respects with the relevant laws and regulations that
have a significant impact on the business and operation of the
Group. During the year, there was no material breach of or non-
compliance with the applicable laws and regulations by the
Group.
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MAJOR CUSTOMERS AND SUPPLIERS

The Group has no major customers for the restaurant
operations. For the sales of food operations, the revenue
attributable to the Group’s largest customer and the top five
customers accounted for approximately 35.4% and 36.3% of
the Group's total revenue for the year ended 31 March 2026,
respectively.

The aggregate purchases attributable to the Group’s largest
supplier and the top five suppliers accounted for approximately
64.1% and 90.9% of the Group's total purchases for year ended
31 March 2026, respectively.

None of the Directors, their respective close associates, or any
shareholders of the Company (which, to the best knowledge
of the Directors, own more than 5% of the Company’s share
capital) had any significant beneficial interest in the major
customers and suppliers disclosed above.

Our Directors believe that our Group maintains good working
relations with its business partners and it endeavours to improve
the quality of services to customers.

SUFFICIENCY OF PUBLIC FLOAT

As at the date of this annual report, based on information that
is publicly available to the Company and within the knowledge
of the Directors, the Directors confirm that the Company
maintained the amount of public float as required under the
GEM Listing Rules.

PRE-EMPTIVE RIGHTS

There are no provision for pre-emptive or similar rights under
the laws of the Cayman Islands or the Articles of Association
which would oblige the Company to offer new shares on a pro-
rata basis to the existing shareholders.
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PERMITTED INDEMNITY PROVISION

Pursuant to article 164(1) of the Article and Association, the
Directors of the Company shall be indemnified and secured
harmless out of the assets and profits of the Company from
and against all actions, costs, charges, losses, damages and
expenses which they or any of them may incur or sustain by or
by reason of any act done, concurred in or omitted in or about
the execution of their duty, or supposed duty, in their respective
offices, or trusts. Such provisions were in force throughout
the year ended 31 March 2026 and are currently in force. The
Company has arranged for appropriate insurance cover for
Directors’ Liabilities in respect of legal actions that may be
brought against the Directors.

DIRECTORS’ REMUNERATION

The Directors’ fees are subject to shareholders’ approval at
general meetings. Other emoluments are determined by the
Board with reference to Directors’ duties, responsibilities and
performance and the results of the Group.

ENVIRONMENTAL POLICIES AND
PERFORMANCE

The operations of our restaurants in Hong Kong are subject to
environmental protection laws and regulations promulgated
by the government of Hong Kong. The Group has devoted
operating and financial resources to environmental compliance
as required by Hong Kong laws and regulations in the future.
Apart from the daily cleaning procedures adopted by each
of our restaurants, our Group also engaged external cleaning
companies, which are independent third parties, to provide
regular services for us, including pest control, garbage
collection, carpet cleaning, aquarium cleaning and grease tank
cleaning. The Group has also implemented policies to ensure
that there is minimal waste from our business operations. For
example, we equipped our restaurants with a multi-functional
food washer to minimise the use of water. In addition, we also
pay a sewage services charge which comprises a sewage charge
and a trade effluent surcharge and the charge is based on the
amount of water used. The sewage services charges were not
exceeding HK$100,000 (2025: not exceeding HK$100,000) during
the year ended 31 March 2026. Our Directors are of the opinion
that the cost of compliance with the applicable environmental
laws and regulations for the year ended 31 March 2026 to be
immaterial.
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ENVIRONMENTAL, SOCIAL AND GOVERNANCE
REPORT

A separate environmental, social and governance report for the
year ended 31 March 2026 is published on the Stock Exchange's
website and the Company’s website.

EVENTS AFTER THE REPORTING PERIOD

Details of the events after the reporting date of 31 March 2026
has been disclosed in Management Discussion and Analysis
section of this annual report.

AUDITORS

Following the resignation of Forvis Mazars CPA Limited ("Forvis
Mazars") as the auditor of the Company on 2 April 2025, Infinity
CPA Limited (“Infinity CPA") was appointed as the auditor of
the Company by the Board on the same day and to hold office
until the conclusion of the next annual general meeting of the
Company.

The consolidated financial statements of the Company for the
years ended 31 March 2025 and 2026 were audited by Infinity
CPA whose terms of office will expire upon the forthcoming
annual general meeting of the Company. A resolution for the
re-appointment of Infinity CPA as the auditor of the Company
will be proposed at the forthcoming annual general meeting of
the Company.

The Board confirmed that there was no disagreement between
Forvis Mazars and the Company. Save as disclosed above, there
were no other changes in auditor of the Company during the
past three years.

On behalf of the Board

Tang Chu Ming
Chairman and Executive Director

Hong Kong, 29 June 2026
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OXOINEINITY

TO THE MEMBERS OF CBK HOLDINGS LIMITED
(Incorporated in the Cayman Islands with limited liability)

QUALIFIED OPINION

We have audited the consolidated financial statements of
CBK Holdings Limited (the "Company”) and its subsidiaries
(collectively referred to as the “Group”) set out on pages 90
to 199, which comprise the consolidated statement of financial
position as at 31 March 2026, and the consolidated statement
of profit or loss and other comprehensive income, consolidated
statement of changes in equity and consolidated statement
of cash flows for the year then ended, and notes to the
consolidated financial statements, including material accounting
policy information.

In our opinion, except for the possible effects of the matters
described in the section of “Basis for Qualified Opinion” of
our report, the consolidated financial statements give a true
and fair view of the consolidated financial position of the
Group as at 31 March 2026, and of its consolidated financial
performance and its consolidated cash flows for the year then
ended in accordance with HKFRS Accounting Standards issued
by the Hong Kong Institute of Certified Public Accountants
("HKICPA") and have been properly prepared in compliance
with the disclosure requirements of the Hong Kong Companies
Ordinance.
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BASIS FOR QUALIFIED OPINION

Limitation of scope relating to the comparability of the income
and expenses for the years ended 31 March 2026 and 2025

(A) Access to books and records of deconsolidated
subsidiary following disposal

As explained in the "Basis for Disclaimer of Opinion”
section of our auditor’s report on the consolidated financial
statements of the Group for the year ended 31 March
2025, the Company disposed of its entire equity interests
in Quick Success Holding Limited (“Quick Success”), an
indirectly wholly owned subsidiary of the Company, to
an independent third party in September 2024, which
operated a food processing business in Hong Kong, at a
cash consideration of HK$1,070,000 (the “Disposal”) and
recorded gain on disposal of approximately HK$26,000,
which was completed on 13 September 2024 (“Date of
Disposal”).

Since the Company transferred all the accounting books
and records of Quick Success upon completion of the
Disposal to the purchaser. Therefore, we had been unable
to access the necessary accounting books and records of
Quick Success for the purposes of our audit of the Group's
consolidated financial statements for the year ended 31
March 2025.

As a result, we had also been unable to carry out audit
procedures to satisfy ourselves as to whether (a) the
assets and liabilities of Quick Success as at the Date
of Disposal and consequently, the gain on disposal of
Quick Success of approximately HK$26,000 for the year
ended 31 March 2025; (b) income and expenses for the
period from 1 April 2024 to the Date of Disposal; (c) the
assets and liabilities as at 31 March 2024, which formed
the opening balances of the respective elements of the
consolidated financial statements for the year ended 31
March 2025 and which might have a consequential effect
on the financial performance for the year ended 31 March
2025 should any adjustments be made to the balances of
assets and liabilities as at 1 April 2024; and (d) the segment
information and other related disclosure notes in relation
to the Group, as included in the consolidated financial
statements of the Group for the year ended 31 March
2025, were free from material misstatements as reported
and disclosed in the consolidated financial statements.
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BASIS FOR QUALIFIED OPINION (Continued)

(A) Access to books and records of deconsolidated

(B)

80

subsidiary following disposal (Continued)

Our audit opinion on the consolidated financial
statements for the year ended 31 March 2025 was
modified accordingly. Our opinion on the current year's
consolidated financial statements is also modified because
of the effects of these matters on the comparability of the
current year's figures and the corresponding figures.

Insufficient accounting records of two subsidiaries
of the Group have ceased operations

As explained in the "Basis for Disclaimer of Opinion”
section of our auditor’s report on the consolidated financial
statements of the Group for the year ended 31 March
2025, the Company ceased the restaurant operations of
Honour Star Enterprises Limited (“Honour Star”) and
Moly Power Limited (“Moly Power”) in Hong Kong, (two
indirectly wholly owned subsidiaries of the Company,
collectively, the “Two Subsidiaries”), in November 2024
and May 2025 respectively.

Due to the departure of the financial personnel of the
Group who were primarily responsible for the overall
daily corporate and financial management of the Group
since 29 August 2024 (the “Date of Change”) that certain
then executive directors and the company secretary (the
"Old Management”), as well as financial personnel,
resigned, and new executive directors, independent
non-executive directors and company secretary (the
"New Management”), as well as financial personnel, were
appointed.
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BASIS FOR QUALIFIED OPINION (Continued) REZR2EE %)
(B) Insufficient accounting records of two subsidiaries (B) BE5EMREC K ILEEHE QT
of the Group have ceased operations (Continued) ZERETE(E)

As represented by the New Management, the New
Management was unable to contact the Old Management
after their departure, the Group had only retained
the basic business and accounting records of the Two
Subsidiaries (“Basic Records”), that were left behind by
the Old Management and accounting departments of the
Two Subsidiaries as far as possible. However, we were
unable to access the necessary accounting books and
records of the Two Subsidiaries for our audit, including
certain supporting documents of certain business
transactions (the”Specific Records”).

In the absence of the Specific Records following the
departure of the Old Management, the New Management
considered that they had used their best endeavor to
preserve the books and records left behind by the Old
Management and the accounting department. However,
they were unable to determine whether the Specific
Records were complete enough to fully capture the
transactions up to the Date of Change for the purpose
of our audit of the Two Subsidiaries for the year ended
31 March 2025, despite being of the fact that the
elements of the statements of financial positions of the
Two Subsidiaries are not significant to the consolidated
statement of financial position as at 31 March 2025. As
represented by the New Management, they were unable
to obtain access to the Specific Records despite they
have taken all reasonable steps and have used their best
endeavor to locate the Specific Records.
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BASIS FOR QUALIFIED OPINION (Continued)

(B) Insufficient accounting records of two subsidiaries
of the Group have ceased operations (Continued)

As represented by the New Management, Honour Star
had ceased its operation during the year ended 31 March
2025 and Moly Power had also ceased its operation in
May 2025. Consequently, its financial performance, assets
and liabilities being included in the Group’s consolidated
financial statement for the year ended 31 March 2025,
are no longer significant to the Group’s consolidated
financial statements as a whole. Nevertheless, the New
Management prepared and provided with us accounting
books and records for the closing balances of the
Two Subsidiaries, along with the relevant supporting
documents. However, due to the insufficiency of
supporting documentation and explanations for the
Specific Records for the years ended 31 March 2025 and
2024, we were unable to obtain sufficient appropriate
audit evidence to satisfy ourselves as to whether the assets
and liabilities as at 1 April 2024 which formed the opening
balances of the respective elements of the consolidated
financial statements for the year ended 31 March 2025 and
which might have a consequential effect on the financial
performance for that year should any adjustments be made
to the balances of assets and liabilities as at 1 April 2024
and income and expenses for the year ended 31 March
2025, and the related segment information and disclosure
notes, as included in the consolidated financial statements,
have been accurately recorded and properly accounted
for.

Our audit opinion on the consolidated financial
statements for the year ended 31 March 2025 was
modified accordingly. Our opinion on the current year's
consolidated financial statements is also modified because
of the effects of these matters on the comparability of the
current year's figures and the corresponding figures.

We conducted our audit in accordance with Hong Kong
Standards on Auditing ("HKSAs") issued by the HKICPA. Our
responsibilities under those standards are further described in
the Auditor’s Responsibilities for the Audit of the Consolidated
Financial Statements section of our report. We are independent
of the Group in accordance with the HKICPA’s Code of Ethics
for Professional Accountants (the “Code”), as applicable to
audits of financial statements of public interest entities. We have
also fulfilled our other ethical responsibilities in accordance with
the Code. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our qualified
opinion.
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MATERIAL UNCERTAINTY RELATED TO GOING
CONCERN

We draw attention to note 2 to the consolidated financial
statements, which indicates that the Group incurred a net loss of
approximately HK$9,331,000 for the year ended 31 March 2026,
and as at 31 March 2026, the Group's current liabilities and
total liabilities exceeded its current assets and total assets by
approximately HK$5,730,000 and HK$10,827,000, respectively.
These conditions, along with the other conditions described in
Note 2 indicate that a material uncertainty exists that may cast
significant doubt on the Group's ability to continue as a going
concern. Our opinion is not modified in respect of this matter.

Should the Group not be able to continue operate as a
going concern, adjustments would have to be made to the
consolidated financial statements to adjust the value of the
Group's assets to their recoverable amounts, to provide for any
further liabilities which might arise and to reclassify non-current
assets and liabilities as current assets and liabilities, respectively.
The effect of these adjustments had not been reflected on
these consolidated financial statements.

KEY AUDIT MATTERS

Key audit matters are those matters that, in our professional
judgement, were of most significance in our audit of the
consolidated financial statements of the current period. These
matters were addressed in the context of our audit of the
consolidated financial statements as a whole, and in forming
our opinion thereon, and we do not provide a separate opinion
on these matters. In addition to the matters described in the
Basis for Qualified Opinion section and the Material Uncertainty
Related to Going Concern section, we have determined the
matters described below to be the key audit matters to be
communicated in our report.
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KEY AUDIT MATTERS (Continued)

Recognition of revenue from the restaurant and sales

of food operations

Key audit matter
HREZEE

BRREERSEEE)
HEBENRERHEELERINNE

How our audit addressed the key audit matter

EEZERTFNNEEFARERSE

Refer to notes 4, 7 and 8 to the consolidated financial statements.

SRR A SRR TS - T8 -

We identified recognition of revenue from restaurant
and sales of food operation as a key audit matter due
to the significance of the revenue to the consolidated
statement of profit or loss and other comprehensive
income and material revenue transactions may be
conducted in cash and/or occurred close to the end
of the reporting period.
FEEEHEERARRIHE L EWREREN AR
EREH - ARlatEeBa MAGEEKERN
EBEX  URERARERRATENRSEITR X
BHEBAWRRS -

The Group recognised revenue from restaurant
and sales of food operations of approximately
HK$44,622,000. The vast majority of revenue was
collected via cash, credit card or other electronic
payment methods.
EEEHERKREEERAEmHELENNREL
44,622,000/ 7T » WammBKE D TVBBIRE - EH
REE M B F T FER o

jilll
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Our audit procedures in relation to recognition
of revenue from restaurant and sales of food
operations included:
EEFRERERNEMHE S ENNRNERIEF
BiE

-  obtained an understanding of the key controls
over recognition of revenue from restaurant
and sales of food operations;

- THEZEBELREmHEEERANANREREE
7

- verified the revenue from restaurant and sales
of food operations by reconciled revenue
recognised for restaurant operations and food
provision operations against daily sales reports
and agreed the amount with cash receipts and
electronic settlement statements, on a sample

basis;
- BEEMNEELELARRMHEZERRN KA
EﬁiiEl%ﬁ WEETZEUFERSWE SRR

THERRSEMEET  MEREEEER
Rl:u:llflél LB R WE

-  performed cut-off test for sales transactions
near the year end; and

- REREAHHEERXSETEILAH &

- performed analytical review on the revenue
with reference to market trend, operating
statistics and other financial data (e.g. costs of
materials consumed) to identify unusual trends
that could indicate material misstatement to

revenue.
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OTHER INFORMATION

The directors of the Company are responsible for the other
information. The other information comprises the information
included in the annual report, but does not include the
consolidated financial statements and our auditor’s report
thereon.

Our opinion on the consolidated financial statements does not
cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the consolidated financial
statements, our responsibility is to read the other information
and, in doing so, consider whether the other information
is materially inconsistent with the consolidated financial
statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that
there is a material misstatement of this other information, we
are required to report that fact. As described in the Basis for
Qualified Opinion section above, we were unable to obtain
sufficient appropriate evidence regarding the subject matters
described therein and their consequential effects on the income
and expenses for the year ended 31 March 2025. Accordingly,
we are unable to conclude whether or not the other information
for the year ended 31 March 2025 is materially misstated with
respect to these matters, and hence, whether the current year's
other information and the corresponding other information are
comparable.
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RESPONSIBILITIES OF DIRECTORS FOR THE
CONSOLIDATED FINANCIAL STATEMENTS

The directors of the Company are responsible for the
preparation of the consolidated financial statements that give
a true and fair view in accordance with HKFRS Accounting
Standards issued by the HKICPA and the disclosure
requirements of the Hong Kong Companies Ordinance, and
for such internal control as the directors determine is necessary
to enable the preparation of consolidated financial statements
that are free from material misstatement, whether due to fraud
or error.

In preparing the consolidated financial statements, the directors
are responsible for assessing the Group's ability to continue as
a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting
unless the directors either intend to liquidate the Group or to
cease operations, or have no realistic alternative but to do so.

The directors are assisted by the audit committee in discharging
their responsibilities for overseeing the Group's financial
reporting process.

AUDITOR'’S RESPONSIBILITIES FOR THE
AUDIT OF THE CONSOLIDATED FINANCIAL
STATEMENTS

Our objectives are to obtain reasonable assurance about
whether the consolidated financial statements as a whole
are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion
solely to you, as a body, in accordance with our agreed terms
of engagements and for no other purpose. We do not assume
responsibility towards or accept liability to any other person for
the contents of this report. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted
in accordance with HKSAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these
consolidated financial statements.
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AUDITOR’S RESPONSIBILITIES FOR THE
AUDIT OF THE CONSOLIDATED FINANCIAL
STATEMENTS (Continued)

As part of an audit in accordance with HKSAs, we exercise
professional judgement and maintain professional skepticism
throughout the audit. We also:

e Identify and assess the risks of material misstatement
of the consolidated financial statements, whether due
to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal
control.

e  Obtain an understanding of internal control relevant to
the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the
Group's internal control.

e  Evaluate the appropriateness of accounting policies used
and the reasonableness of accounting estimates and
related disclosures made by the directors.

e Conclude on the appropriateness of the directors’ use of
the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast
significant doubt on the Group’s ability to continue as a
going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s
report to the related disclosures in the consolidated
financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause
the Group to cease to continue as a going concern.
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AUDITOR’S RESPONSIBILITIES FOR THE
AUDIT OF THE CONSOLIDATED FINANCIAL
STATEMENTS (Continued)

Evaluate the overall presentation, structure and content
of the consolidated financial statements, including the
disclosures, and whether the consolidated financial
statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Plan and perform the group audit to obtain sufficient
appropriate audit evidence regarding the financial
information of the entities or business units within
the Group as a basis for forming an opinion on the
consolidated financial statements. We are responsible for
the direction, supervision and review of the audit work
performed for purposes of the group audit. We remain
solely responsible for our audit opinion.

We communicate with the audit committee regarding, among
other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies

in internal control that we identify during our audit. We

also provide the audit committee with a statement that we

have complied with relevant ethical requirements regarding

independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on
our independence, and where applicable, actions taken to

eliminate threats or safeguards applied.
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AUDITOR’S RESPONSIBILITIES FOR THE
AUDIT OF THE CONSOLIDATED FINANCIAL
STATEMENTS (Continued)

From the matters communicated with the audit committee, we
determine those matters that were of most significance in the
audit of the consolidated financial statements of the current
period and are therefore the key audit matters. We describe
these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Infinity CPA Limited

Certified Public Accountants

Chan Kin Ming

Practising certificate number P07802

Hong Kong, 29 June 2026
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Consolidated Statement of Profit or Loss and Other Comprehensive Income

HEEsRkEMEZEKE

=

Year ended 31 March 2026 & Z=2026F3A31H It FE

2026 2025
2026%F 2025%F
Note HK$'000 HK$'000
B et THET FABT
Continuing operation FFAEARE R
Revenue g 8 44,622 30,799
Cost of inventories sold BEEFEKA (23,836) (11,377)
Gross profit EF 20,786 19,422
Other revenue, other gain and loss Ha A~ Enies &
B8 9 44 (2,520)
Gain on disposal of subsidiaries HEMRB ARz W - 736
Employee benefit expenses EERAMAX 11 (15,679) (12,603)
Depreciation and amortisation e R (2,370) (5,562)
Property rentals and related expenses ¥ < MAEREFMA X (1,279) (1,533)
Fuel and utility expenses Y RIS YNE gl ba (1,784) (1.772)
Impairment loss of property, plantand  #1% « &= MREZ
equipment BIEEE 16 - (208)
Impairment loss of right-of-use assets (£ F#E& & 2 BB EE 17 - (253)
Impairment loss of inventories FEZREEE (844) -
Impairment loss of goodwill Rz R EEE 18 (783) -
Impairment loss of deposits and e REMBEWGIEZ
other receivables RIEEE 21 (1,270) -
Transportation fee BwE R (135) -
Other operating expenses Hh i8R (5,634) (8,328)
Finance costs BE KA 10 (377) (640)
Loss before tax from continuing BFEREERHNBRBIAT
operation BB 11 (9,325) (13,261)
Income tax expenses FrEiMAx 14 (6) -
Loss for the year from continuing HEKEXEBNFR
operation il (9,331) (13,261)
Discontinued operation ERIFEERER
Loss for the year from discontinued BRI ERBHER
operation BB 40 - (388)
Loss for the year FABE (9.331) (13,649)
Other comprehensive loss Hith2HEE
Items that will be reclassified RGBT IEZ18am .2
subsequently to profit or loss: HH -
Exchange difference on translation of a #&/GINETE 2
foreign operation M EHE (79) -
Other comprehensive loss for the year F£REM 2 HEHEE (79) -
Total comprehensive loss for the year A2 HEEIEEAE (9,410) (13,649)
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Consolidated Statement of Profit or Loss and Other Comprehensive Income

REESEREMEERER

Year ended 31 March 2026 & Z=2026F3A31H It FE

2026 2025
2026%F 20255
Note HK$’'000 HK$'000
iz FHET FABT
Loss for the year attributable to ERARBEEAEBLEFER
owners of the Company: B
— Continuing operation —FHERE XK (9.926) (13,372)
— Discontinued operation —ERIEEEES = (388)
(9,926) (13,760)
Profit for the year attributable to FEEZEIRER AL F R A ¢
non-controlling interests:
— Continuing operation —FHEI LTS 595 111
— Discontinued operation —BERIEEEER - -
595 111
Total comprehensive loss attributable Z&<2 F#HE AELE2E
to owners of the Company: BB
- Continuing operation — BT (9,956) (13,372)
— Discontinued operation —BRIEREER - (388)
(9,956) (13,760)
Total comprehensive income FEREREEZER S
attributable to non-controlling .
interests:
— Continuing operation —FHEREER 546 11
— Discontinued operation — BRI ST - -
546 111
Loss per share (HK cents) SRREE GBI 15
From continuing and discontinued REFELSERBEKIE
operations X%
— Basic and diluted —BEARREE (8.86) (12.29)
From continuing operation REFELEFES
~ Basic and diluted —EANEE (8.86) (11.94)
From discontinued operation REBRILEER
— Basic and diluted —BEARE#E - (0.35)
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Consolidated Statement of Financial Position

e BRI R

At 31 March 2026 72202653 H31H

2026 2025
2026 20254
Note HK$'000 HK$'000
B TET FET
Non-current assets kRBEE
Property, plant and equipment ME - WE NERE 16 1,229 1,815
Right-of-use assets FREEE 17 2,718 3,530
Non-current deposits JERNHR & 21 1,064 1,064
Intangible assets B EE 22 36 18
5,047 6,427
Current assets REBEE
Inventories FE 19 767 110
Trade receivables B S WA 20 261 238
Deposits, prepayments and Be - BARIEE
other receivables Hib U E 21 13,799 2,666
Cash and cash equivalents W NRIREEEY 23 6,878 1,636
21,705 4,650
Current liabilities REBEE
Trade payables B S ENFIE 24 995 182
Accruals and other payables FESTE A N E b fEN I8 25 21,322 10,578
Amount due to a non-controlling JE IR MR A 2 SN IE
interests 26(a) 34 180
Lease liabilities HEAaE 17 2,212 2,273
Bond payable FERHE S 27 = 1,000
Other borrowing HipEz 28 = 250
Contract liabilities =L 29 2,866 -
Current tax liabilities BIEAFH IR B E 6 -
27,435 14,463
Net current liabilities RBREFE (5,730) (9.813)
Total assets less current liabilities EEHAERARBEE (683) (3,386)
Non-current liabilities kRBERE
Amount due to a non-controlling interests &1~ JEFE A% e 2 IR 26(b) 802 -
Amount due to a director of subsidiaries JE[NHIEB AT EEHIE 30 8,357 -
Lease liabilities HEEaE 17 985 2,381
10,144 2,381
Net liabilities BEFE (10,827) (5,767)
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Consolidated Statement of Financial Position

e BRI R

At 31 March 2026 72202653 H31H

2026 2025
2026%F 20254
Note HK$'000 HK$'000
BsE FBT FHIT
Capital and reserves BEXR#E
Share capital A& 32 1,120 1,120
Reserves EE] (13,277) (6,998)
Equity attributable to owners of the ZARATEE AEGERS
Company (12,157) (5,878)
Non-controlling interests FEVER M A 1,330 111
Total deficits B4t 4K (10,827) (5,767)

The consolidated financial statements on pages 90 to 199 were  F 0B EF19BH ML A MEHRERE R
approved and authorised for issue by the Board of Directors on 20264 6 A 29 H & = & #t /& & iR & T/

29 June 2026 and are signed on its behalf by: o WEHTNIIALTRERERE
Tang Chu Ming Chung Man Lai
il 7 EXE
Director Director
EFE EFE
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Consolidated Statement of Changes in Equity

REERESEXR

Year ended 31 March 2026 & Z£2026F3H31H ILFE

Attributable to owners of the Company

LN PN A

Share Non- Total
Share Share  Merger  Exchange  option  Accumulated controlling ~ equity/
capital  premium®  reserve®  reserve®  resenve® losses*  Sub-total interests  (deficit]
B/
Rr HAEE  olEe EiRE BRERE ZER G FERER (Bi)Es
HKS000  HKS000  HK$000  HK§000  HK$'000 HKS000  HKS000  HKS000  HKS$000
Thr TEnr TEr TEr  Thn Thr  TEr  TEr  TEn

(Note3)  (Note(@) (Note(o)  (Note(d)  (Note 39)

(Wi2)  (Wfe)  (Wae) (W) (W)
At 1 Aori 2024 RUELRIE 1120 27904 55 - 12 (22319) 7882 (130) 1752
Loss for the year ERER - - - - - (137600 (13,760) " (13649

Total comprehensive (loss)/ EREE(FE) WEEE

income for the year - - - - - (137600 (13,760) m (13649
Forfeiture of share options (Note 38) 2 UUERIE(HiEE38) - - - - 350) 3% - - -
Disposal of a subsidiary (Note 41(0)  HE—TINBLAI(HfzE41() - - - - - - - 130 130
- - - - (356) 3% - 130 130
At 31 March 2025 1#2025%3A31R 1120 27904 55 - 3% (35,783) (5,878) 11 (5,767)
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Consolidated Statement of Changes in Equity

REERESEXR

Year ended 31 March 2026 & Z=2026F3A31H It FE

Attributable to owners of the Company

KATREARL
Share Non-
Share  Share  Merger Exchange  Other  option Accumulated controlling ~~ Total
capital  premium* reserve®  reserve®  reserve*  reseve®  losses® Subtotal interests  deficits
Bt
Be BOEE AHEE EXRE ERH BRERE ZHEE 0 FEREE 48
HKS'000  HK$'000  HKS'000 HKS'000 HK$'000 HKS'000  HKS'000  HK$'000  HKS'000 HK$'000
Thn TEr TEn TEn TR TE  TEn  TEn  TEn  TiEn
(Note32) (Note(a)) (Note(b) (Note(c) Note(d) (Note38)
(Wat32)  (Wea)  (WaEG) (M)  (Wikd)  (W&E3)
At 1 Apri 2025 IOSELATE 1120 27,904 525 - - 356 (35783) (5,878) m (5760
Loss for the year ERER - - = = = - (9920  (9.926) 55 (9,331
Other comprehensive loss Hfh2EER
Exchange difference on translation BERNRBZE] 2R
offoreign operation - - = (30 = = = (30 49) )
Total comprehensive (oss)/ FhRE(RE)/ WEEE
income for the year - - - (30 - - (9.926) 9,956) 546 (9.410)
Acquisition of & subsiciary (Note 39) WE—EHBAR ) - - = = = = = = 320 320
Forfeiture of share options (Note 38) R BB Ffz+39) - - - - - (356) 356 - = =
Contrbution from & non-controllng interests AR fER 1+ &
(Note 26b) (Hst260o) - - - - - - - - 33 33
Contribution from a director of subsidiaries [iELAF—2EETE
(Note 30) (H&30) - - - - 3m - - 3671 - 36
- - - - 3671 (356) 35 3677 673 4350
At 31 March 2026 2026%3831A 1120 27904 525 30 361 - (45353 (12157) 1,330 (10827)
* These reserve accounts comprise the consolidated reserves of negative ~ * ZERER B BERGE MBARRKIIR 2 4R

balance of approximately HK$13,277,000 (2025: HK$6,998,000) in the
consolidated statement of financial position.

A REE B HEREEA13,277,0007%8 7T (20254 -

6,998,000 7T) °
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Consolidated Statement of Changes in Equity
RERREER

Year ended 31 March 2026 & Z£2026F3H31H ILFE

Notes:

(a)

96

The application of share premium is governed by section 34 of the
Cayman Islands Companies Act (2023 Revision). Where the Company
issues shares at a premium, whether for cash or otherwise, a sum equal to
the aggregate amount or value of the premiums on those shares shall be
transferred to the share premium account.

The merger reserve represented the difference between the nominal
value of the share capital of the subsidiaries acquired as a result of the
corporate reorganisation and the nominal value of the share capital of the
Company issued in exchange thereof.

Exchange reserve has been set up and is dealt with in accordance with
the accounting policies adopted for foreign currency translation as set
out in note 4 to the consolidated financial statements.

The other reserve is the difference between the present value and the
principal amount of the amount due to a director of subsidiaries and
amount due to a non-controlling interests has been recognised as a
contribution and credited directly to other reserve during the year ended
31 March 2026.
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Consolidated Statement of Cash Flows
GEEHERER

Year ended 31 March 2026 & Z=2026F3A31H It FE

2026 2025
2026%F 20255
Note HK$’'000 HK$'000
(g FHET FAET
Cash flows from operating activities K& FHREFE
Loss before tax BREERIEE
— From continuing operation —REFFEEEET (9.325) (13,261)
— From discontinuing operation —REDRIEREE 40 - (388)
Adjustments for: A TSIEFE -
Amortisation of intangible assets B EESN 3 -
Depreciation of property, plantand  #1% - E MR IEITE
equipment 676 2,463
Depreciation of right-of-use assets FREEENE 1,691 3,099
Finance costs BB RN 10 377 640
Gain on disposal of subsidiaries HENB AR Z W 40 and 41
40541 - (762)
Impairment loss of property, plant M - MENMREZ
and equipment BIEETE - 208
Impairment loss of right-of-use assets A& E 2 BEEIE - 253
Impairment loss of goodwill BB ZREER 783 -
Impairment loss of deposits and Ze Rk HAMERFIEZ
other receivable BIEEE 1,270 -
Impairment loss of inventories 82 REEE 844 -
Written off of deposits, prepayment  #fili&e « FEFIE K&
and other receivables H th U KIE 9 - 2,370
Written off of property, plant and WY -« BE K &E
equipment 9 - 160
Operating cash flows before EEESRBAKE
movements in working capital RERE (3,681) (5,218
Changes in working capital: EEEEE) -
Inventories rE (1,489) (83)
Trade receivables B ZRWIE (23) 309
Deposits, prepayments and other Re - BAIR KA
receivables JEWRIE (11,894) (3,898)
Trade payables =R NER ] 811 177
Accruals and other payables FEETE A M H At BN 5018 15,134 1,460
Contract liabilities BREE 2,866 -
Net cash generated from/(used in)  &E&EFEME(FFA)
operating activities ReFs 1,724 (7,253)
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Consolidated Statement of Cash Flows

RERERER

Year ended 31 March 2026 & Z=2026F3A31H It FE

2026 2025
2026%F 2025%F
Note HK$’'000 HK$'000
(g FHET FAET
Cash flows from investing activities REZERESHE
Net cash outflow from disposal of HEWMBARIRERE 40 and 41
subsidiaries FER 40241 - 81)
Net cash outflow from acquisition of WM B AR &AL
subsidiaries HEE 39 (1,043) -
Purchases of property, plant and BBEMX - ME K&
equipment (7) (1,230)
Net cash used in investing activities REEFEFTAREFBE (1,050) (1,311)
Cash flows from financing activities BEZBHREHRE
Payments of lease liabilities HMEBEMNK (2,630) (3,810)
Interest paid EAHLE (268) (20)
Inception of other borrowings g E b e - 1,000
Repayment of other borrowings EEHMER (250) (250)
Increase in amount due to directors  JEfH B2 A& EFIAE N
of subsidiaries 7,738 4,304
Increase in amount due to non- JE T 3E 15 AR b 2 R IR IS A
controlling interests 1,009 180
Issue of bond BITES - 1,000
Repayment of bond payable EBEREMNES (1,000) -
Net cash from financing activities = BEZEFIEREFEHE 4,599 2,404
Net increase/(decrease) in cash and BEERHRLSZEY
cash equivalents ®hnCEd) S8 5,273 (6,160)
Cash and cash equivalents at BREMUVAESRRESEEY
beginning of the reporting period 1,636 7,796
Effect of foreign exchange rate bR g o L ERER
changes, net (31) -
Cash and cash equivalents at end of HEHREEREE
the reporting period, represented &Y EBEER
by cash and bank balances RITHEER 6,878 1,636
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Notes to the Consolidated Financial Statements

e M| RME

Year ended 31 March 2026 & Z£2026F3H31H ILFE

CORPORATE INFORMATION

CBK Holdings Limited (the “Company”) was incorporated
in the Cayman Islands on 8 September 2016 as an
exempted company with limited liability under the
Companies Law, Cap. 22 (Law 3 of 1961, as consolidated
and revised) of the Cayman Islands. The address of the
Company's registered office is Cricket Square, Hutchins
Drive, P.O. Box 2681, Grand Cayman, KY1-1111, Cayman
Islands and its principal place of business in Hong Kong
is Unit 501, 5/F, Bupa Centre, 141 Connaught Road West,
Hong Kong.

In the opinion of the directors of the Company, the
Company has no immediate and ultimate holding
company or ultimate controlling party as at 31 March 2026.

The Company's shares are listed on GEM of The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”).
Trading in the shares of the Company on the Stock
Exchange has been suspended since 2 July 2025. The
Company is an investment holding company and the
Company and its subsidiaries (collectively referred to as
the "Group”) are principally engaged in the restaurant
operations in Hong Kong and the People’s Republic
of China (“PRC") and sales of food in Hong Kong. The
principal activities of its subsidiaries are set out in note 35
to the consolidated financial statements.

The consolidated financial statements are presented in
Hong Kong dollars ("HK$"), which is also the functional
currency of the Company, and all amounts are rounded
to the nearest thousands ("HK$'000"), unless otherwise
stated.
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20169 A8 ERIEF S BB IEHISE
2BRAENNEED = - 456
REE ) EREHEFMN L AESR
RBERAT] - KRR HERLD
it & Cricket Square, Hutchins Drive,
P.O. Box 2681, Grand Cayman, KY1-
1111, Cayman lIslands * A2 &R
BAENTEL XM ATETHERA
14157 RAEH 0 5HE501 % o

KRABEEFERE » 1202653 A 31
SRR /NI SR P NG S TS L /N
SRR AT o

RARIRORBEBBERSFIER
NEI([BRA)GEM T« &AAF]
f% 5 8202547 A2 B #£ B B BT
TEEE - ApaA—EIREERA
BIARAR NG REM B AT (G54
EEDFEREBRFEARLME
([FEDREERECERNEANS
BRmiHE - EMBAR T EEHH
R E I RER M35 -

(A BHBEN - A EMEHREIA
AR 2S] BTN ANAT]
HIREEY  PASBEBNEAAE
REMHT (I FERx])

E AR MR AR QR /2026 FER 99



Notes to the Consolidated Financial Statements

e M| RME

Year ended 31 March 2026 & Z£2026F3H31H ILFE

2.

100

BASIS OF PREPARATION OF CONSOLIDATED
FINANCIAL STATEMENTS

The consolidated financial statements have been prepared
in accordance with HKFRS Accounting Standards, which
collective term includes all applicable individual Hong Kong
Financial Reporting Standards, Hong Kong Accounting
Standards (“HKASs") and Interpretations issued by the
Hong Kong Institute of Certified Public Accountants (the
"HKICPA"), accounting principles generally accepted in
Hong Kong and the disclosure requirements of the Hong
Kong Companies Ordinance. The consolidated financial
statements also comply with the applicable disclosure
requirements under the Rules Governing the Listing of
Securities on GEM of the Stock Exchange (the "GEM
Listing Rules”).

The consolidated financial statements have been prepared
on a basis consistent with the accounting policies adopted
in the 2025 consolidated financial statements except
for the adoption of the new/revised HKFRS Accounting
Standard that are relevant to the Group and effective from
the current financial reporting period as detailed in note 3
to the consolidated financial statements.

The material accounting policy information adopted by
the Group is set out in note 4 to the consolidated financial

statements.

The measurement basis used in the preparation of the
consolidated financial statements is historical cost.
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Notes to the Consolidated Financial Statements

e M| RME

Year ended 31 March 2026 & Z£2026F3H31H ILFE

2.

BASIS OF PREPARATION OF CONSOLIDATED
FINANCIAL STATEMENTS (Continued)

Going concern basis

The Group incurred loss of approximately HK$9,331,000
for the year ended 31 March 2026 and as at 31 March
2026, the Group's current liabilities exceeded its current
assets and total liabilities exceeded its total assets
by approximately HK$5,730,000 and HK$10,827,000,
respectively. The above conditions indicate the existence
of a material uncertainty which may cast significant doubt
on the Group's ability to continue as a going concern. In
view of such circumstances, the directors of the Company
have given careful consideration to the future liquidity
and performance of the Group and its available sources
of financing in assessing whether the Group will have
sufficient financial resources to continue as a going
concern. Certain measures have been taken to mitigate
the liquidity pressure and to improve its financial position
which include, but are not limited to, the following:

(i)  negotiating with investor/banks to obtain additional
new financing and other source of funding as and
when required;

(i) the Group has expanded its business in the PRC
during the year ended 31 March 2026 and subsequent
to the year ended 31 March 2026. As announced on
4 July 2025 and 9 December 2025, the Group has
formulated certain business strategies and plans in
order to improve the Group's principal businesses
and thus its financial performance. In addition, the
Group remains committed to implement stringent
cost management measures with continuous efforts
to optimise operational efficiency and minimise the
cash outflow of non-essential items. The directors
consider that the business strategies, plans and
cost management measures, if materialised, could
improve the Group's revenue, financial performance
and financial position; and

(iii)  a substantial shareholder has undertaken to provide
continuing financial support to the Group to remain
continuing operations and to meet its liability and
obligations when they fall due.
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Notes to the Consolidated Financial Statements

e M| RME

Year ended 31 March 2026 & Z£2026F3H31H ILFE

2.

102

BASIS OF PREPARATION OF CONSOLIDATED
FINANCIAL STATEMENTS (Continued)

Going concern basis (Continued)

The directors of the Company have reviewed the Group's
cash flow projections prepared by the management. The
cash flow projections cover a period of twelve months from
the date these consolidated financial statements were
authorised for issue. They are of the opinion that, taking
into account the above mentioned plans and measures,
the Group will have sufficient working capital to finance its
operations. Accordingly, the directors of the Company are
satisfied that it is appropriate to prepare the consolidated
financial statements on a going concern basis.

Should the Group failed to achieve the above-mentioned
plans and measures, it might not be able to continue
to operate as a going concern, and adjustments would
have to be made to write down the carrying values of the
Group's assets to their recoverable amounts, to provide
for any further liabilities which might arise, and to reclassify
non-current assets and non-current liabilities as current
assets and current liabilities, respectively. The effects
of these adjustments have not been reflected in these
consolidated financial statements.

APPLICATION OF AMENDMENTS TO HKFRS
ACCOUNTING STANDARDS

Amendments to HKFRS Accounting Standards that
are mandatorily effective for the current year

In the current year, the Group has applied the following
amendments to HKFRS Accounting Standards issued
by the HKICPA for the first time, which are mandatorily
effective for the annual periods beginning on 1 April
2025 for the preparation of the consolidated financial
statements:

Amendments to HKAS 21 Lack of Exchangeability

The application of the amendments to HKFRS Accounting
Standards in the current year has had no material impact
on the Group's financial positions and performance for the
current and prior years and/or on the disclosures set out in
these consolidated financial statements.
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Notes to the Consolidated Financial Statements

e M| RME

Year ended 31 March 2026 & Z£2026F3H31H ILFE

3. APPLICATION OF AMENDMENTS TO HKFRS
ACCOUNTING STANDARDS (Continued)

New and amendments to HKFRS Accounting
Standards in issue but not yet effective

The Group has not early applied the following new and
amendments to HKFRS Accounting Standards that have
been issued but are not yet effective:

HKFRS 18

Amendments to
HKFRS 9 and HKFRS 7

Amendments to
HKFRS 9 and HKFRS 7

Amendments to
HKAS 28 and HKFRS 10

Amendments to
HKAS 21

Annual Improvements
to HKFRS Accounting
Standards — Volume 11

Presentation and Disclosure
in Financial Statements?

Amendments to the
Classification and
Measurement of Financial
Instruments’

Contract Referencing Nature-
dependent Electricity’

Sale or Contribution of Assets
between an Investor and its
Associate or Joint Venture3

Translation to
Hyperinflationary
Presentation Currency?

Amendments to HKFRS 1,
HKFRS 7, HKFRS 9,
HKFRS 10 and HKAS 7

1 Effective for annual periods beginning on or after 1 January 2026

2 Effective for annual periods beginning on or after 1 January 2027

3 No mandatory effective date yet determined but available for
adoption

Except for HKFRS 18 mentioned below, the directors of
the Company anticipate that the application of all other
new and amendments to HKFRS Accounting Standards
will have no material impact on the consolidated financial
statements in the foreseeable future.
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APPLICATION OF AMENDMENTS TO HKFRS
ACCOUNTING STANDARDS (Continued)

New and amendments to HKFRS Accounting
Standards in issue but not yet effective (Continued)

HKFRS 18 replaces HKAS 1 Presentation of Financial
Statements, carrying forward many of the requirements in
HKAS 1 unchanged and complementing them with new
requirements. HKFRS 18 introduces new requirements
for presentation within the statement of profit or loss,
including specified totals and subtotals. Entities are
required to classify all income and expenses within the
statement of profit or loss into one of the five categories:
operating, investing, financing, income taxes and
discontinued operations, and to present two new defined
subtotals. It also requires disclosures about management-
defined performance measures in a single note and
introduces enhanced requirements on the grouping
(aggregation and disaggregation) and the location of
information in both the primary financial statements and
the notes. Some requirements previously included in HKAS
1 are moved to HKAS 8 Accounting Policies, Changes
in Accounting Estimates and Errors, which is renamed
as HKAS 8 Basis of Preparation of Financial Statements.
As a consequence of the issuance of HKFRS 18, limited,
but widely applicable, amendments are made to HKAS 7
Statement of Cash Flows, HKAS 33 Earnings Per Share and
HKAS 34 Interim Financial Reporting. In addition, there
are minor consequential amendments to other HKFRS
Accounting Standards. HKFRS 18 and the consequential
amendments to other HKFRS Accounting Standards will be
effective for annual periods beginning on or after 1 January
2027 with earlier application permitted. Retrospective
application is required. The Group is currently analysing
the new requirements and assessing the impact of HKFRS
18 on the presentation and disclosure of the Group's
financial statements.
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MATERIAL ACCOUNTING POLICY
INFORMATION

The material accounting policy information applied in the
preparation of these consolidated financial statements are
set out below.

Basis of consolidation

The consolidated financial statements incorporate
the financial statements of the Company and entities
controlled by the Company and its subsidiaries. Control is
achieved when the Company:

° has power over the investee;

® is exposed, or has rights, to variable returns from its
involvement with the investee; and

e has the ability to use its power to affect its returns.

The Group reassesses whether or not it controls an
investee if facts and circumstances indicate that there are
changes to one or more of the three elements of control
listed above.

Consolidation of a subsidiary begins when the Group
obtains control over the subsidiary and ceases when the
Group loses control of the subsidiary. Specifically, income
and expenses of a subsidiary acquired or disposed of
during the year are included in the consolidated statement
of profit or loss and other comprehensive income from
the date the Group gains control until the date when the
Group ceases to control the subsidiary.

Profit or loss and each component of other comprehensive
income are attributed to the owners of the Company and
to the non-controlling interests. Total comprehensive
income of subsidiaries is attributed to the owners of the
Company and to the non-controlling interest even if this
results in the non-controlling interests having a deficit
balance.

When necessary, adjustments are made to the financial
statements of subsidiaries to bring their accounting
policies into line with the Group’s accounting policies.
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MATERIAL ACCOUNTING POLICY
INFORMATION (Continued)

Basis of consolidation (Continued)

All intra-group assets and liabilities, equity, income,
expenses and cash flows relating to transactions
between members of the Group are eliminated in full on
consolidation.

Non-controlling interests in subsidiaries are presented
separately from the Group’s equity therein, which
represent present ownership interests entitling their
holders to a proportionate share of net assets of the
relevant subsidiaries upon liquidation.

Changes in the Group’s ownership interest in a subsidiary
that do not result in a loss of control are accounted
for as equity transactions. The carrying amounts of the
controlling and non-controlling interests are adjusted
to reflect the changes in their relative interests in the
subsidiary. Any difference between the amount by which
the non-controlling interests are adjusted and the fair value
of the consideration paid or received is recognised directly
in equity and attributed to the owners of the Company.

When the Group loses control of a subsidiary, the profit
or loss on disposal is calculated as the difference between
(i) the aggregate of the fair value of the consideration
received and the fair value of any retained interest
determined at the date when control is lost and (ii) the
carrying amount of the assets (including goodwill), and
liabilities of the subsidiary and any non-controlling interests
at the date when control is lost. The amounts previously
recognised in other comprehensive income in relation to
the disposed subsidiary are accounted for on the same
basis as would be required if the parent had directly
disposed of the related assets or liabilities. Any investment
retained in the former subsidiary and any amounts owed by
or to the former subsidiary are accounted for as a financial
asset, associate, joint venture or others as appropriate
from the date when control is lost.
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MATERIAL ACCOUNTING POLICY
INFORMATION (Continued)

Business combinations

Acquisitions of businesses are accounted for using the
acquisition method. The consideration transferred in a
business combination is measured at fair value, which is
calculated as the sum of the acquisition-date fair value
of the assets transferred by the Group, liabilities incurred
by the Group to the former owners of the acquiree and
the equity interests issued by the Group in exchange
for control of the acquiree. Acquisition-related costs are
generally recognised in profit or loss as incurred.

At the acquisition date, the identifiable assets acquired
and the liabilities assumed are principally recognised at
their fair value, except that:

. deferred tax assets or liabilities, and assets and
liabilities related to employee benefit arrangements
are recognised and measured in accordance with
HKAS 12 and HKAS 19 respectively;

e liabilities or equity instruments related to share-based
payment arrangements of the acquiree or share-
based payment arrangements of the Group entered
into to replace share-based payment arrangements of
the acquiree are measured in accordance with HKFRS
2 at the acquisition date; and

®  assets (or disposal groups) that are classified as held
for sale in accordance with HKFRS 5 are measured in
accordance with that standard.
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MATERIAL ACCOUNTING POLICY
INFORMATION (Continued)

Business combinations (Continued)

Goodwill is measured as the excess of the sum of the
consideration transferred, the amount of any non-
controlling interests in the acquiree, and the fair value
of the acquirer’s previously held equity interest in the
acquiree (if any) over the net amount of the identifiable
assets acquired and the liabilities assumed at acquisition
date. If, after reassessment, the net of the acquisition-date
amounts of the identifiable assets acquired and liabilities
assumed exceeds the sum of the consideration transferred,
the amount of any non-controlling interests in the acquiree
and the fair value of the acquirer’s previously held
interest in the acquiree (if any), the excess is recognised
immediately in profit or loss as a gain on bargain purchase.

Non-controlling interests that are initially measured
either at fair value or at the non-controlling interests’
proportionate share of the recognised amounts of
the acquiree’s identifiable net assets. The choice
of measurement basis is made on a transaction-by-
transaction basis. Other types of non-controlling interests
are measured at their fair value.

Subsidiaries

Subsidiaries are all entities (including special purpose
entities) over which the Group has the power to govern the
financial and operating policies generally accompanying
a shareholding of more than one half of the voting rights.
The existence and effect of potential voting rights that are
currently exercisable or convertible are considered when
assessing whether the Group controls another entity.

The acquisition method of accounting is used to
account for the acquisition of subsidiaries by the Group
which qualifies as business combination, except for
those acquisitions which qualify as a common control
combination and are therefore accounted for using the
merger accounting.
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MATERIAL ACCOUNTING POLICY
INFORMATION (Continued)

Subsidiaries (Continued)

In the Company’s statement of financial position which is
presented within these notes, investments in subsidiaries
are accounted for at cost less impairment. Cost includes
direct attributable costs of investment. The results of
subsidiaries are accounted for by the Company on the
basis of dividend received and receivable.

Impairment testing of the investments in subsidiaries is
required upon receiving a dividend from these investments
if the dividend exceeds the total comprehensive income of
the subsidiary in the period that the dividend is declared
or if the carrying amount of the investment in the separate
financial statements exceeds the carrying amount in the
consolidated financial statements of the investee’s net
assets including goodwill.

Property, plant and equipment

Property, plant and equipment are tangible assets that
are held for use in the production or supply of goods or
services, or for administrative purposes. Property, plant
and equipment are stated in the consolidated statement
of financial position at cost, less subsequent accumulated
depreciation and subsequent accumulated impairment
losses, if any.

The cost of an asset comprises its purchase price and
any directly attributable costs of bringing the asset
to its working condition and location for its intended
use. Expenditure incurred after the property, plant and
equipment have been put into operation, such as repair
and maintenance, is normally charged to profit or loss in
the period in which it is incurred. In situations where it can
be clearly demonstrated that the expenditure has resulted
in an increase in the future economic benefits expected
to be obtained from the use of the property, plant and
equipment, the expenditure is capitalised as an additional
cost of that asset.
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MATERIAL ACCOUNTING POLICY
INFORMATION (Continued)

Property, plant and equipment (Continued)

Depreciation is recognised so as to write off the cost of
assets less their residual values over their useful lives,
using the straight-line method. The estimated useful lives,
residual values and depreciation method are reviewed at
the end of each reporting period, with the effect of any
changes in estimate accounted for on a prospective basis.
The principal annual rates are as follows:
Leasehold improvements Over the shorter of
lease terms or 20%
10%-20%
Catering and other equipment 20%

Furniture and fixtures

An item of property, plant and equipment is derecognised
upon disposal or when no future economic benefits are
expected to arise from the continued use of the asset. Any
gain or loss arising on the disposal or retirement of an item
of property, plant and equipment is determined as the
difference between the sales proceeds and the carrying
amount of the asset and is recognised in profit or loss.

Impairment of property, plant and equipment and
right-of-use assets

At the end of each reporting period, the Group reviews
the carrying amounts of its property, plant and equipment
and right-of-use assets to determine whether there is any
indication that those assets have suffered an impairment
loss. If any such indication exists, the recoverable amount
of the asset is estimated in order to determine the extent
of the impairment loss (if any).

The recoverable amount of property, plant and equipment
and right-of-use assets are estimated individually. When
it is not possible to estimate the recoverable amount
individually, the Group estimates the recoverable amount
of the cash-generating unit ("CGU") to which the asset
belongs.
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MATERIAL ACCOUNTING POLICY
INFORMATION (Continued)

Impairment of property, plant and equipment and
right-of-use assets (Continued)

In addition, the Group assesses whether there is indication
that corporate assets may be impaired. If such indication
exists, corporate assets are also allocated to individual
CGUs, when a reasonable and consistent basis of
allocation can be identified, or otherwise they are allocated
to the smallest group of CGUs for which a reasonable and
consistent allocation basis can be identified.

Recoverable amount is the higher of fair value less costs
of disposal and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present
value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the
risks specific to the asset (or a CGU) for which the estimates
of future cash flows have not been adjusted.

If the recoverable amount of an asset (or a CGU) is
estimated to be less than its carrying amount, the
carrying amount of the asset (or a CGU) is reduced to
its recoverable amount. For corporate assets or portion
of corporate assets which cannot be allocated on a
reasonable and consistent basis to a CGU, the Group
compares the carrying amount of a group of CGUs,
including the carrying amounts of the corporate assets
or portion of corporate assets allocated to that group
of CGUs, with the recoverable amount of the group of
CGUs. In allocating the impairment loss, the impairment
loss is allocated first to reduce the carrying amount of any
goodwill (if applicable) and then to the other assets on a
pro rata basis based on the carrying amount of each asset
in the unit or the group of CGUs. The carrying amount of
an asset is not reduced below the highest of its fair value
less costs of disposal (if measurable), its value in use (if
determinable) and zero. The amount of the impairment
loss that would otherwise have been allocated to the
asset is allocated pro rata to the other assets of the unit
or the group of CGUs. An impairment loss is recognised
immediately in profit or loss.
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MATERIAL ACCOUNTING POLICY
INFORMATION (Continued)

Impairment of property, plant and equipment and
right-of-use assets (Continued)

Where an impairment loss subsequently reverses, the
carrying amount of the asset (or CGU or a group of CGUs)
is increased to the revised estimate of its recoverable
amount, but so that the increased carrying amount does
not exceed the carrying amount that would have been
determined had no impairment loss been recognised for
the asset (or a CGU or a group of CGUs) in prior years. A
reversal of an impairment loss is recognised immediately
in profit or loss.

Trademarks

Intangible assets with finite useful lives that are acquired
separately are carried at costs less accumulated
amortisation and accumulated impairment losses.
Amortisation is recognised on a straight-line basis over
their estimated useful lives. The estimated useful life and
amortisation method are reviewed at the end of each
reporting period, with the effect of any changes in estimate
being accounted for on a prospective basis.

Inventories

Inventories are stated at the lower of cost and net
realisable value. Cost is determined on the first-in, first-out
basis. Net realisable value is based on estimated selling
prices less any estimated selling price for inventories less
all costs necessary to make the sale.

When inventories are sold, the carrying amount of those
inventories is recognised as an expense in the period in
which the related revenue is recognised. The amount of
any write-down of inventories to net realisable value and
all losses of inventories are recognised as an expense in
the period of the write-down or loss occurs. The amount of
any reversal of any write-down of inventories is recognised
as a reduction in the amount of inventories recognised as
an expense in the period in which the reversal occurs.
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MATERIAL ACCOUNTING POLICY
INFORMATION (Continued)

Financial instruments

Financial assets and financial liabilities are recognised
when a group entity becomes a party to the contractual
provisions of the instrument. All regular way purchases or
sales of financial assets are recognised and derecognised
on a trade date basis. Regular way purchases or sales are
purchases or sales of financial assets that require delivery
of assets within the time frame established by regulation
or convention in the market place.

Financial assets and financial liabilities are initially
measured at fair value except for trade receivables arising
from contracts with customers which are initially measured
in accordance with HKFRS 15. Transaction costs that are
directly attributable to the acquisition or issue of financial
assets and financial liabilities are added to or deducted
from the fair value of the financial assets or financial
liabilities, as appropriate, on initial recognition.

The effective interest method is a method of calculating
the amortised cost of a financial asset or financial liability
and of allocating interest income and interest expense
over the relevant period. The effective interest rate is the
rate that exactly discounts estimated future cash receipts
and payments (including all fees and points paid or
received that form an integral part of the effective interest
rate, transaction costs and other premiums or discounts)
through the expected life of the financial asset or financial
liability, or, where appropriate, a shorter period, to the net
carrying amount on initial recognition.

Financial assets

Classification and subsequent measurement of financial
assets

Financial assets that meet the following conditions are
subsequently measured at amortised cost:

e the financial asset is held within a business model
whose objective is to collect contractual cash flows;

and

®  the contractual terms give rise on specified dates to
cash flows that are solely payments of principal and
interest on the principal amount outstanding.
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MATERIAL ACCOUNTING POLICY
INFORMATION (Continued)

Financial instruments (Continued)
Financial assets (Continued)

Classification and subsequent measurement of financial
assets (Continued)

Amortised cost and interest income

Interest income is recognised using the effective interest
method for financial assets measured subsequently at
amortised cost and debt instruments. Interest income is
calculated by applying the effective interest rate to the
gross carrying amount of a financial asset, except for
financial assets that have subsequently become credit-
impaired. For financial assets that have subsequently
become credit-impaired, interest income is recognised by
applying the effective interest rate to the amortised cost
of the financial asset from the next reporting period. If
the credit risk on the credit-impaired financial instrument
improves so that the financial asset is no longer credit-
impaired, interest income is recognised by applying the
effective interest rate to the gross carrying amount of the
financial asset from the beginning of the reporting period
following the determination that the asset is no longer
credit-impaired.

Impairment of financial assets

The Group performs impairment assessment under
expected credit loss (“ECL") model on financial assets
(including trade receivables, deposits, other receivables
and cash and cash equivalents) which are subject to
impairment under HKFRS 9. The amount of ECL is updated
at the end of each reporting period to reflect changes in
credit risk since initial recognition.
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MATERIAL ACCOUNTING POLICY
INFORMATION (Continued)

Financial instruments (Continued)
Financial assets (Continued)
Impairment of financial assets (Continued)

Lifetime ECL represents the ECL that will result from
all possible default events over the expected life of the
relevant instrument. In contrast, 12-month ECL (“12m
ECL") represents the portion of lifetime ECL that is
expected to result from default events that are possible
within 12 months after the end of the reporting period.
Assessment are done based on the Group's historical
credit loss experience, adjusted for factors that are specific
to the debtors, general economic conditions and an
assessment of both the current conditions at the reporting
period as well as the forecast of future conditions.

The Group always recognise lifetime ECL for trade
receivables without significant financing component. The
ECL on these assets are assessed individually for trade
receivables from credit card and other electronic payments
and collectively for corporate customers using a provision
matrix with past due status grouping.

For all other instruments, the Group measures the loss
allowance equal to 12m ECL, unless when there has been
a significant increase in credit risk since initial recognition,
in which case the Group recognises lifetime ECL. The
assessment of whether lifetime ECL should be recognised is
based on significant increases in the likelihood or risk of a
default occurring since initial recognition.
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4. MATERIAL ACCOUNTING POLICY
INFORMATION (Continued)
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Financial instruments (Continued)

Financial assets (Continued)

Impairment of financial assets (Continued)

(i)

Significant increase in credit risk

In assessing whether the credit risk has increased
significantly since initial recognition, the Group
compares the risk of a default occurring on the
financial instrument at the end of the reporting period
with the risk of a default occurring on the financial
instrument as at the date of initial recognition.
In making this assessment, the Group considers
both quantitative and qualitative information that
is reasonable and supportable, including historical
experience and forward-looking information that is
available without undue cost or effort.

In particular, the following information is taken into
account when assessing whether credit risk has
increased significantly:

®  an actual or expected significant deterioration in
the financial instrument’s external (if available) or
internal credit rating;

e significant deterioration in external market
indicators of credit risk, e.g. a significant
increase in the credit spread, the credit default
swap prices for the debtor;

e  existing or forecast adverse changes in business,
financial or economic conditions that are
expected to cause a significant decrease in the
debtor’s ability to meet its debt obligations;

®  an actual or expected significant deterioration in
the operating results of the debtor; or

®  an actual or expected significant adverse change
in the regulatory, economic, or technological
environment of the debtor that results in a
significant decrease in the debtor’s ability to
meet its debt obligations.
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MATERIAL ACCOUNTING POLICY
INFORMATION (Continued)

Financial instruments (Continued)

Financial assets (Continued)

Impairment of financial assets (Continued)

(i)

(i)

Significant increase in credit risk (Continued)

Irrespective of the outcome of the above assessment,
the Group presumes that the credit risk has increased
significantly since initial recognition when contractual
payments are more than 30 days past due, unless the
Group has reasonable and supportable information
that demonstrates otherwise.

The Group regularly monitors the effectiveness of
the criteria used to identify whether there has been
a significant increase in credit risk and revises them
as appropriate to ensure that the criteria are capable
of identifying significant increase in credit risk before
the amount becomes past due.

Definition of default

For internal credit risk management, the Group
considers an event of default occurs when information
developed internally or obtained from external
sources indicates that the debtor is unlikely to pay its
creditors, including the Group, in full.

Irrespective of the above, the Group considers
that default has occurred when a financial asset
is more than 90 days past due unless the Group
has reasonable and supportable information to
demonstrate that a more lagging default criterion is
more appropriate.
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MATERIAL ACCOUNTING POLICY
INFORMATION (Continued)

Financial instruments (Continued)

Financial assets (Continued)

Impairment of financial assets (Continued)

(i)

Credit-impaired financial assets

A financial asset is credit-impaired when one or more
events of default that have a detrimental impact
on the estimated future cash flows of that financial
asset have occurred. Evidence that a financial asset is
credit-impaired includes observable data about the
following events:

significant financial difficulty of the issuer or the
borrower;

a breach of contract, such as a default or past
due event;

the lender(s) of the borrower, for economic or
contractual reasons relating to the borrower’s
financial difficulty, having granted to the
borrower a concession(s) that the lender(s)
would not otherwise consider;

it is becoming probable that the borrower
will enter bankruptcy or other financial
reorganisation; or

the disappearance of an active market for that
financial asset because of financial difficulties.

CBK HOLDINGS LIMITED / ANNUAL REPORT 2026

4. FEESBERER(H)

SRITAEE)
TREE(E)
B EERE(E)

(iii)

HREERENSREE
ERLE-BERZHRATHEE
Bt RRREREEINEE
MENEMHR  ZeREEL
REERE REELRE
ERENZEERBEATE
fFEy AT R BUR ¢

o EITASERAHLBRER
FATR IR -

o ERAH  WMBRIEH
=

o HMNEMERAMIEH A
FHEBEKANREA - {5
RANERAD AERA
REERAEEMBR
NEBHRFRTHE

o (ERARBERETHRER

Frel R EM =X

s RMBHEMERZETE
BEREERTIS o



Notes to the Consolidated Financial Statements

e M| RME

Year ended 31 March 2026 & Z£2026F3H31H ILFE

4. MATERIAL ACCOUNTING POLICY
INFORMATION (Continued)

Financial instruments (Continued)

Financial assets (Continued)

Impairment of financial assets (Continued)

(iv)

Write-off policy

The Group writes off a financial asset when there
is information indicating that the counterparty is in
severe financial difficulty and there is no realistic
prospect of recovery, for example, when the
counterparty has been placed under liquidation or
has entered into bankruptcy proceedings, or in the
case of trade receivables, when the amounts are over
one year past due, whichever occurs sooner. Financial
assets written off may still be subject to enforcement
activities under the Group's recovery procedures,
taking into account legal advice where appropriate.
A write-off constitutes a derecognition event. Any
subsequent recovery is recognised in profit or loss.

Measurement and recognition of ECL

The measurement of ECL is a function of the
probability of default, loss given default (i.e. the
magnitude of the loss if there is a default) and
the exposure at default. The assessment of the
probability of default and loss given default is
based on historical data and forward-looking
information. Estimation of ECL reflects an unbiased
and probability-weighted amount that is determined
with the respective risks of default occurring as the
weights. The Group uses a practical expedient in
estimating ECL on trade receivables using a provision
matrix taking into consideration historical credit loss
experience, adjusted for forward-looking information
that is available without undue cost or effort.

Generally, the ECL is the difference between all
contractual cash flows that are due to the Group
in accordance with the contract and the cash flows
that the Group expects to receive, discounted
at the effective interest rate determined at initial
recognition.
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MATERIAL ACCOUNTING POLICY
INFORMATION (Continued)

Financial instruments (Continued)

Financial assets (Continued)

Impairment of financial assets (Continued)

(V)

Measurement and recognition of ECL (Continued)

Lifetime ECL for certain trade receivables are
considered on a collective basis taking into
consideration past due information and relevant
credit information such as forward-looking
macroeconomic information.

For collective assessment, the Group takes into
consideration the following characteristics when
formulating the grouping:

° Past-due status;

*  Nature, size and industry of debtors; and

e External credit ratings where available.

The grouping is regularly reviewed by the
management of the Group to ensure the constituents
of each group continue to share similar credit risk
characteristics.

Interest income is calculated based on the gross
carrying amount of the financial asset unless the
financial asset is credit-impaired, in which case
interest income is calculated based on amortised cost
of the financial asset.

The Group recognises an impairment gain or loss in
profit or loss for all financial instruments by adjusting
their carrying amount, with the exception of trade
receivables where the corresponding adjustment is
recognised through a loss allowance account.
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MATERIAL ACCOUNTING POLICY
INFORMATION (Continued)

Financial instruments (Continued)
Financial assets (Continued)
Derecognition of financial assets

The Group derecognises a financial asset only when the
contractual rights to the cash flows from the asset expire.

On derecognition of a financial asset measured at
amortised cost, the difference between the asset’s carrying
amount and the sum of the consideration received and
receivable is recognised in profit or loss.

Financial liabilities and equity instruments
Classification as debt or equity

Debt and equity instruments issued by a group entity
are classified as either financial liabilities or as equity
in accordance with the substance of the contractual
arrangements and the definitions of a financial liability and
an equity instrument.

Equity instruments

An equity instrument is any contract that evidences a
residual interest in the assets of an entity after deducting
all of its liabilities. Equity instruments issued by the
Company are recognised at the proceeds received, net of
direct issue costs.

Financial liabilities

Financial liabilities (including trade payables, accruals and
other payables, amount due to non-controlling interests,
lease liabilities, bond payable and other borrowings)
are subsequently measured at amortised cost, using the
effective interest method.

Derecognition of financial liabilities

The Group derecognises financial liabilities when, and only
when, the Group's obligations are discharged, cancelled
or have expired. The difference between the carrying
amount of the financial liability derecognised and the
consideration paid and payable is recognised in profit or
loss.
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MATERIAL ACCOUNTING POLICY
INFORMATION (Continued)

Financial instruments (Continued)
Financial liabilities and equity instruments (Continued)
Non-substantial modifications of financial liabilities

For non-substantial modifications of financial liabilities that
do not result in derecognition, the carrying amount of the
relevant financial liabilities will be calculated at the present
value of the modified contractual cash flows discounted
at the financial liabilities’ original effective interest rate.
Transaction costs or fees incurred are adjusted to the
carrying amount of the modified financial liabilities and are
amortised over the remaining term. Any adjustment to the
carrying amount of the financial liability is recognised in
profit or loss at the date of modification.

Revenue from contracts with customers

The Group recognises revenue when (or as) a performance
obligation is satisfied, i.e. when “control” of the goods or
services underlying the particular performance obligation is
transferred to the customer.

A performance obligation represents a good or service (or
a bundle of goods or services) that is distinct or a series of
distinct goods or services that are substantially the same.

Control of the good or service may be transferred over
time or at a point in time. Control of the good or service is
transferred over time if one of the following criteria is met:

e the customer simultaneously receives and consumes
the benefits provided by the Group's performance as
the Group performs;

e the Group's performance creates or enhances an asset
that the customer controls as the Group performs; or

e the Group's performance does not create an asset
with an alternative use to the Group and the Group
has an enforceable right to payment for performance
completed to date.
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MATERIAL ACCOUNTING POLICY
INFORMATION (Continued)

Revenue from contracts with customers (Continued)

Otherwise, revenue is recognised at a point in time when
the customer obtains control of the distinct good or
service.

Revenue is measured based on the consideration specified
in a contract with a customer. The Group recognises
revenue when it transfers control of a product or service to
a customer.

Revenue from restaurant operations

Revenue from the provision of catering services through
restaurant operations is recognised at a point in time
when the services are rendered. A receivable is recognised
by the Group when the services are rendered to the
customers at which the right to consideration becomes
unconditional, as only the passage of time is required
before payment is due.

Revenue from sales of food

Revenue from sales of food is recognised at a point in time
at which the customer obtains the control of the promised
asset, which generally coincides with the time when the
goods are delivered to customers and the title is passed.

Principal versus agent

When another party is involved in providing goods or
services to a customer, the Group determines whether
the nature of its promise is a performance obligation to
provide the specified goods or services itself (i.e. the
Group is a principal) or to arrange for those goods or
services to be provided by the other party (i.e. the Group is
an agent).

The Group is a principal if it controls the specified goods
or services before that goods or services are transferred to
a customer.

The Group is an agent if its performance obligation is to
arrange for the provision of the specified goods or services
by another party. In this case, the Group does not control
the specified goods or services provided by another
party before that goods or services are transferred to the
customer. When the Group acts as an agent, it recognises
revenue in the amount of any fee or commission to which
it expects to be entitled in exchange for arranging for the
specified goods or services to be provided by the other party.
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MATERIAL ACCOUNTING POLICY
INFORMATION (Continued)

Foreign currency translation

ltems included in the financial statements of each of
the Group's entities are measured using the currency of
the primary economic environment in which the entity
operates (the “functional currency”). The Company’s
functional currency HK$ and majority of its subsidiaries used
HK$ as their functional currency, except for the subsidiaries
operated in the PRC which have Renminbi (“"RMB") as their
functional currency.

Foreign currency transactions are translated into the
functional currency using the exchange rates prevailing at
the dates of the transactions. Foreign exchange gains and
losses resulting from the settlement of such transactions
and from the translation at period-end exchange rates
of monetary assets and liabilities denominated in foreign
currencies are recognised in profit or loss.

The results and financial position of all the Group's
entities that have a functional currency different from
the presentation currency (“foreign operations”) are
translated into the presentation currency as follows:

e Assets and liabilities for each statement of financial
position presented, are translated at the closing rate
at the end of the reporting period.

* Income and expenses for each statement of profit or
loss and other comprehensive income are translated
at the average exchange rates.

e All resulting exchange differences arising from the
above translation and exchange differences arising
from a monetary item that forms part of the Group's
net investment in a foreign operation are recognised
as a separate component of equity.
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4. MATERIAL ACCOUNTING POLICY
INFORMATION (Continued)

Foreign currency translation (Continued)

On the disposal of a foreign operation, which
includes a disposal of the Group's entire interest
in a foreign operation, a disposal involving the loss
of control over a subsidiary that includes a foreign
operation, or a partial disposal of an interest in a
joint arrangement or an associate that includes a
foreign operation of which the retained interest is no
longer equity-accounted for, the cumulative amount
of the exchange differences relating to the foreign
operation that is recognised in other comprehensive
income and accumulated in the separate component
of equity is reclassified from equity to profit or loss
when the gain or loss on disposal is recognised.

On the partial disposal of the Group's interest in a
subsidiary that includes a foreign operation which
does not result in the Group losing control over the
subsidiary, the proportionate share of the cumulative
amount of the exchange differences recognised in
the separate component of equity is re-attributed to
the non-controlling interests in that foreign operation
and are not reclassified to profit or loss.

On all other partial disposals, which includes partial
disposal of associates or joint ventures that do not
result in the Group losing significant influence or joint
control, the proportionate share of the cumulative
amount of exchange differences recognised in the
separate component of equity is reclassified to profit
or loss.

Cash and cash equivalents

For the purpose of the consolidation statement of cash

flows, cash equivalents represent short-term highly liquid

investments which are subject to an insignificant risk

of changes in value, net of bank overdrafts (if any). For

classification in the consolidated statement of financial

position, cash equivalents represent assets similar in nature

to cash and which are not restricted as to use.

4. FEESBERER(H)

HNEIRE ()

o HEBINEKBR BELERN
SERNBIEBH 2 EES -
HE P RREHERBINER
E B 8 A RO I - AR
HEREBINEHTNEERH
kS R EIM RS SR EE
S NBREDEAR - BRZ
TN SE T A B 2 T MR e T R
AR Bt s NV B LA A
M RFELZRANERRBLE

BahERBEN O BERH -

o HMOHEAKRBERNEBERBINE
B(UESANEERELHHMBE A
AIH) R ) VP B A Bl R &
By - 32 b ) 2046 10 #E a5 o 18 )
MOERNEN ZERAFESE
SEMDOREXBINEBRSE
TRt MAEEHNEE

[=JA
1Bam e

o SABEMHOLE(BEAD
HEBMBAREAZELEMA
BYAREBREEATENK
HFZEIE) - WL OIS B
P {E Bl 2R > HERR AV I BB
RteReENOAERS

RERREEEY
WERARSRERMNS REFEY
REEZ(CRRB N ZEHSRE T
KBE - WNRRTE(IH)  5iéF
BFBRRER 2D RME  REFE
Wi E FERSBRUARR TR
PRI EEE

E AR MR AR QR /2026 FER 125



Notes to the Consolidated Financial Statements

e M| RME

Year ended 31 March 2026 & Z£2026F3H31H ILFE

4,

126

MATERIAL ACCOUNTING POLICY
INFORMATION (Continued)

Leases
Definition of a lease

A contract is, or contains, a lease if the contract conveys
the right to control the use of an identified asset for a
period of time in exchange for consideration.

For contracts entered into or modified on or after the date
of initial application or arising from business combinations,
the Group assesses whether a contract is or contains a
lease based on the definition under HKFRS 16 at inception,
modification date or acquisition date, as appropriate.
Such contract will not be reassessed unless the terms and
conditions of the contract are subsequently changed.

The Group as a lessee
Allocation of consideration to components of a contract

For a contract that contains a lease component and one
or more additional lease or non-lease components, the
Group allocates the consideration in the contract to each
lease component on the basis of the relative stand-alone
price of the lease component and the aggregate stand-
alone price of the non-lease components.

The Group applies practical expedient not to separate
non-lease components from lease component, and instead
account for the lease component and any associated non-
lease components as a single lease component.

Short-term leases and leases of low-value assets

The Group applies the short-term lease recognition
exemption to leases of property, machinery and
equipment that have a lease term of 12 months or less
from the commencement date and do not contain a
purchase option. It also applies the recognition exemption
for lease of low-value assets. Lease payments on short-
term leases and leases of low-value assets are recognised
as expense on a straight-line basis over the lease term.
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MATERIAL ACCOUNTING POLICY
INFORMATION (Continued)

Leases (Continued)
The Group as a lessee (Continued)
Right-of-use assets

Right-of-use assets are measured at cost, less any
accumulated depreciation and impairment losses, and
adjusted for any remeasurement of lease liabilities.

The cost of right-of-use assets includes:

° the amount of the initial measurement of the lease
liability;

* any lease payments made at or before the
commencement date, less any lease incentives
received:;

e any initial direct costs incurred by the Group; and

®*  an estimate of costs to be incurred by the Group
in dismantling and removing the underlying assets,
restoring the site on which it is located or restoring
the underlying asset to the condition required by the
terms and conditions of the lease.

Right-of-use assets are measured at cost, less any
accumulated depreciation and impairment losses, and
adjusted for any remeasurement of lease liabilities
other than adjustments to lease liabilities resulting from
Covid-19-related rent concessions in which the Group
applied the practical expedient.

Right-of-use assets in which the Group is reasonably certain
to obtain ownership of the underlying leased assets at the
end of the lease term is depreciated from commencement
date to the end of the useful life. Otherwise, right-of-use
assets are depreciated on a straight-line basis over the
shorter of its estimated useful life and the lease term.

The Group presents right-of-use assets as a separate line
item on the consolidated statement of financial position.
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MATERIAL ACCOUNTING POLICY
INFORMATION (Continued)

Leases (Continued)
The Group as a lessee (Continued)
Lease liabilities

At the commencement date of a lease, the Group
recognises and measures the lease liability at the present
value of lease payments that are unpaid at that date.
In calculating the present value of lease payments, the
Group uses the incremental borrowing rate at the lease
commencement date if the interest rate implicit in the
lease is not readily determinable.

The lease payments include:

e fixed payments (including in-substance fixed
payments) less any lease incentives receivable;

e  variable lease payments that depend on an index or
a rate, initially measured using the index or rate as at
the commencement date;

e amounts expected to be payable by the Group under
residual value guarantees;

e  the exercise price of a purchase option if the Group is
reasonably certain to exercise the option; and

e payments of penalties for terminating a lease, if the
lease term reflects the Group exercising an option to
terminate the lease.

Variable lease payments that do not depend on an index
or a rate are not included in the measurement of lease
liabilities and right-of-use assets, and are recognised as
expense in the period in which the event or condition that
triggers the payment occurs.

After the commencement date, lease liabilities are
adjusted by interest accretion and lease payments.
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4. MATERIAL ACCOUNTING POLICY
INFORMATION (Continued)

Leases (Continued)
The Group as a lessee (Continued)

Lease liabilities (Continued)

The Group remeasures lease liabilities (and makes a
corresponding adjustment to the related right-of-use

assets) whenever:

e the lease term has changed or there is a change in
the assessment of exercise of a purchase option, in
which case the related lease liability is remeasured
by discounting the revised lease payments using a
revised discount rate at the date of reassessment.

®  the lease payments change due to changes in market
rental rates following a market rent review/expected
payment under a guaranteed residual value, in which
cases the related lease liability is remeasured by
discounting the revised lease payments using the

initial discount rate.

. a lease contract is modified and the lease modification
is not accounted for as a separate lease (see below
for the accounting policy for “lease modifications”).

The Group presents lease liabilities as a separate line item
on the consolidated statement of financial position.

Lease modification

The Group applied the practical expedient, the Group
accounts for a lease modification as a separate lease if:

e  the modification increases the scope of the lease by
adding the right to use one or more underlying assets;

and

e the consideration for the leases increases by an
amount commensurate with the stand-alone price
for the increase in scope and any appropriate
adjustments to that stand-alone price to reflect the

circumstances of the particular contract.
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MATERIAL ACCOUNTING POLICY
INFORMATION (Continued)

Leases (Continued)
The Group as a lessee (Continued)
Lease modification (Continued)

For a lease modification that is not accounted for as a
separate lease, the Group remeasures the lease liability
based on the lease term of the modified lease by
discounting the revised lease payments using a revised
discount rate at the effective date of the modification.

The Group accounts for the remeasurement of lease
liabilities by making corresponding adjustments to the
relevant right-of-use asset.

When the modified contract contains one or more
additional lease components, the Group allocates the
consideration in the modified contract to each lease
component on the basis of the relative stand-alone
price of the lease component. The associated non-
lease components are included in the respective lease
components.

Employee benefits
Short term employee benefits

Salaries, annual bonuses and the cost of non-monetary
benefits are accrued in the period in which the associated
services are rendered by employees. Where payment or
settlement is deferred and the effect would be material,
these amounts are stated at their present values.

Retirement benefit obligation scheme

Payment to Mandatory Provident Fund Scheme (the “MPF
Scheme”) is recognised as an expense when employees
have rendered service entitling them to the contributions.
The Group operates a MPF Scheme under the Hong Kong
Mandatory Provident Fund Schemes Ordinance for those
employees employed under the jurisdiction of the Hong
Kong Employment Ordinance. The MPF Scheme is a
defined contribution scheme, the assets of which are held
in separate trustee-administered funds.
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MATERIAL ACCOUNTING POLICY
INFORMATION (Continued)

Employee benefits (Continued)
Retirement benefit obligation scheme (Continued)

Under the MPF Scheme, the employer and its employees
are each required to make contributions to the scheme at
5% of the employees’ relevant income, with the employers’
contributions subject to a cap of monthly relevant income
of HK$30,000. The Group's contributions to the scheme
are expensed as incurred and vested in accordance with
the scheme’s vesting scales. Where employees leave
the scheme prior to the full vesting of the employer's
contributions, the amount of forfeited contributions is used
to reduce the contributions payable by the Group.

In accordance with the rules and regulations in the PRC,
the employees of the Group's entities established in the
PRC are required to participate in defined contribution
retirement plans organised by local governments (the
"PRC Retirement Scheme"). Contributions to those plans
are expensed as incurred and other than these monthly
contributions, the Group has no further obligation for the
payment of retirement benefits to its employees.

The retirement benefits scheme contributions arising
from the MPF Scheme and the PRC Retirement Scheme
charged to profit or loss represent contributions paid or
payable to the funds by the Group at rates specified in the
rules of the schemes.

Share-based payment transactions
Equity-settled transactions

The fair value of services received determined by reference
to the fair value of share options granted at the grant date is
expensed on a straight-line basis over the vesting period,
with a corresponding increase in share options reserve in

equity.

At the end of each reporting period, the Group revises its
estimates of the number of options that are expected to
ultimately vest. The impact of the revision of the estimates,
if any, is recognised in profit or loss with a corresponding
adjustment to share options reserve.
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MATERIAL ACCOUNTING POLICY
INFORMATION (Continued)

Share-based payment transactions (Continued)
Equity-settled transactions (Continued)

At the time when the share options are exercised, the
amount previously recognised in share options reserve will
be transferred to share premium. When the share options
are forfeited after the vesting date or are still not exercised
at the expiry date, the amount previously recognised
in share options reserve will be transferred to retained
earnings.

Where an equity-settled award is cancelled, it is treated
as if it had vested on the date of cancellation, and any
expense not yet recognised for the award is recognised
immediately. However, if a new award is substituted for
the cancelled award, and designated as a replacement
award on the date that it is granted, the cancelled and new
awards are treated as if they were a modification of the
original award.

Borrowing costs

Borrowing costs incurred, net of any investment income on
the temporary investment of the specific borrowings, that
are directly attributable to the acquisition, construction or
production of qualifying assets, i.e. assets that necessarily
take a substantial period of time to get ready for their
intended use or sale, are capitalised as part of the cost of
those assets. Capitalisation of such borrowing costs ceases
when the assets are substantially ready for their intended
use or sale. All other borrowing costs are recognised as an
expense in the period in which they are incurred.

Share capital

Ordinary shares are classified as equity. Incremental costs
directly attributable to the issue of new share or options
are shown in equity as a deduction, net of tax, from the
proceeds.
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MATERIAL ACCOUNTING POLICY
INFORMATION (Continued)

Income tax

Income tax expenses represents the sum of the tax
currently payable and deferred tax.

The tax currently payable is based on taxable profit
for the period. Taxable profit differs from profit before
taxation because of income or expense that are taxable
or deductible in other periods and items that are never
taxable or deductible. The Group's liability for current tax
is calculated using tax rates that have been enacted or
substantively enacted by the end of the reporting period.

Deferred tax is recognised on temporary differences
between the carrying amounts of assets and liabilities
in the consolidated financial statements and the
corresponding tax bases used in the computation of
taxable profit. Deferred tax liabilities are generally
recognised for all taxable temporary differences. Deferred
tax assets are generally recognised for all deductible
temporary differences to the extent that it is probable
that taxable profits will be available against which those
deductible temporary differences can be utilised. Such
deferred tax assets and liabilities are not recognised if the
temporary difference arises from the initial recognition
(other than in a business combination) of assets and
liabilities in a transaction that affects neither the taxable
profit nor the accounting profit. In addition, deferred tax
liabilities are not recognised if the temporary difference
arises from the initial recognition of goodwill.

Deferred tax liabilities are recognised for taxable
temporary differences associated with investments in
subsidiaries, except where the Group is able to control the
reversal of the temporary difference and it is probable that
the temporary difference will not reverse in the foreseeable
future. Deferred tax assets arising from deductible
temporary differences associated with such investments
and interests are only recognised to the extent that it is
probable that there will be sufficient taxable profits against
which to utilise the benefits of the temporary differences
and they are expected to reverse in the foreseeable future.
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MATERIAL ACCOUNTING POLICY
INFORMATION (Continued)

Income tax (Continued)

The carrying amount of deferred tax assets is reviewed
at the end of each reporting period and reduced to the
extent that it is no longer probable that sufficient taxable
profits will be available to allow all or part of the asset to
be recovered.

Deferred tax assets and liabilities are measured at the tax
rates that are expected to apply in the period in which the
liability is settled or the asset realised, based on tax rates
(and tax laws) that have been enacted or substantively
enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets
reflects the tax consequences that would follow from the
manner in which the Group expects, at the end of the
reporting period, to recover or settle the carrying amount
of its assets and liabilities.

For the purposes of measuring deferred tax for leasing
transactions in which the Group recognises the right-of-
use assets and the related lease liabilities, the Group first
determines whether the tax deductions are attributable to
the right-of-use assets or the lease liabilities.

For lease transactions in which the tax deductions are
attributable to the lease liabilities, the Group applies
HKAS 12 Income Taxes requirements to right-of-use assets
and lease liabilities separately. Temporary differences
relating to right-of-use assets and lease liabilities are not
recognised at initial recognition and over the lease terms
due to application of the initial recognition exemption.

Deferred tax assets and liabilities are offset when there
is a legally enforceable right to set off current tax assets
against current tax liabilities and when they relate to
income taxes levied to the same taxable entity by the same
taxation authority.

Current and deferred tax are recognised in profit or loss.
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4,

MATERIAL ACCOUNTING POLICY
INFORMATION (Continued)

Provisions

Provisions are recognised when the Group has a present
obligation (legal or constructive) as a result of a past event,
it is probable that the Group will be required to settle the
obligation, and a reliable estimate can be made of the
amount of the obligation.

The amount recognised as a provision is the best estimate
of the consideration required to settle the present
obligation at the end of the reporting period, taking
into account the risks and uncertainties surrounding
the obligation. When a provision is measured using the
cash flows estimated to settle the present obligation, its
carrying amount is the present value of those cash flows
(where the effect of the time value of money is material).

Segment reporting

Operating segments, and the amounts of each segment
item reported in the consolidated financial statements, are
identified from the financial information provided regularly
to the Group's most senior executive management for
the purposes of allocating resources to, and assessing the
performance of, the Group's various lines of business and
geographical locations.

Individually material operating segments are not
aggregated for financial reporting purposes unless the
segments have similar economic characteristics and are
similar in respect of the nature of products and services,
the nature of production processes, the type or class of
customers, the methods used to distribute the products
or provide the services, and the nature of the regulatory
environment. Operating segments which are not
individually material may be aggregated if they share a
majority of these criteria.
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4,

136

MATERIAL ACCOUNTING POLICY
INFORMATION (Continued)

Discontinued operation

A discontinued operation is a component of the Group's
business, the operations and cash flows of which can
be clearly distinguished from the rest of the Group and
which represent as a separate major line of business or
geographical area of operations, or is part of a single
co-ordinated plan to dispose of a separate major line
of business or geographical area of operations, or is a
subsidiary acquired exclusively with a view to resale.

Classification as a discontinued operation occurs upon
disposal or when the operation meets the criteria to be
classified as held for sale, if earlier. It also occurs if the
operation is abandoned.

Where an operation is classified as discontinued, a single
amount is presented on the face of the statement of profit
or loss, which comprises

—  the post-tax profit or loss of the discontinued
operation; and

- the post-tax gain or loss recognised on the
measurement to fair value less costs to sell, or on
the disposal, of the assets or disposal group(s)
constituting the discontinued operation.
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4. MATERIAL ACCOUNTING POLICY 4. FESHBEXRER®)
INFORMATION (Continued)
Dividend distribution I B2 K
Dividend distribution to the shareholders is recognised as RARR B ERALER BB ERE - M
a liability in the Group's consolidated financial statements RIEHMAR B2 IR AL BERE B 7%
in the period in which the dividend is approved by WERANEREEE -

shareholders of the Company.

Related parties EAEE S

A party is considered to be related to the Group if: MEBATALT  BIEEREAEER
BB

(a) A person, or a close member of that person’s family, is (@) fHEBLAT AL @ BlIiZA L%

related to the Group if that person: A TR 3R B A 52 (] A5 G

(i)  has control or joint control over the Group; () PRIk HERIERIASEE

(i)  has significant influence over the Group; or (il HAEEBBEEAFES

%

(iii) is a member of the key management personnel (i) AAEEIAREEIZERA

of the Group or the Group's holding company. AMTEEEAEBKE
(b) An entity is related to the Group if any of the b) MMFFEUTEMGY - BNEE
following conditions applies: ERZRES B B ARG -

(i)  the entity and the Group are members of the () ZEEEAEEEBER =
same group (which means that each holding E B AR (BN&EERA
company, subsidiary and fellow subsidiary is B MBARKRERWES
related to the others); NCIERSL: ) DI

(i) one entity is an associate or joint venture of the iy —HERBARE—EBNE
other entity (or an associate or joint venture of a ERNFIREEE (B —
member of a group of which the other entity is a ERMEBEEENKE QT
member); MBS A RIRE EhEE)
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4. MATERIAL ACCOUNTING POLICY
INFORMATION (Continued)

Related parties (Continued)

138

(b)

An entity is related to the Group if any of the

following conditions applies: (Continued)

(iii)

(iv)

(vi)

(vii)

(viii)

both entities are joint ventures of the same third
party;

one entity is a joint venture of a third entity and
the other entity is an associate of the third entity;

the entity is a post-employment benefit plan for
the benefit of employees of either the Group or
an entity related to the Group;

the entity is controlled or jointly controlled by a
person identified in (a);

a person identified in (a)(i) has significant
influence over the entity or is a member of the
key management personnel of the entity (or of a
holding company of the entity); or

the entity, or any member of a group of which it
is a part, provides key management personnel
services to the Group or to the Group's holding
company.

Close members of the family of a person are those

family members who may be expected to influence,

or be influenced by, that person in their dealings with

the entity.
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5.

CRITICAL JUDGEMENT AND KEY ESTIMATES

In the application of the Group’s accounting policies,
which are described in note 4 to the consolidated financial
statements above, the directors of the Company are
required to make judgements, estimates and assumptions
about the carrying amounts of assets and liabilities that
are not readily apparent from other sources. The estimates
and underlying assumptions are based on historical
experience and other factors that are considered to be
relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed
on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised
if the revision affects only that period, or in the period of
the revision and future periods if the revision affects both
current and future periods.

CRITICAL JUDGEMENT IN APPLYING
ACCOUNTING POLICIES

In the process of applying the accounting policies, the
management of the Group have made the following
judgements that have the most significant effect on
the amounts recognised in the consolidated financial
statements (apart from those involving estimations, which
are dealt with below).

Significant increase in credit risk

ECL are measured as an allowance equal to 12-month ECL
for assets classified as low risk and watch list, or lifetime
ECL for assets classified as doubtful and loss and trade
receivables. An assets move to lifetime ECL when its credit
risk has increased significantly since initial recognition.
HKFRS 9 does not define what constitutes a significant
increase in credit risk. In assessing whether the credit risk
of an asset has significantly increased the Group takes
into account qualitative and quantitative reasonable and
supportable forward looking information.
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5.

140

CRITICAL JUDGEMENT AND KEY ESTIMATES
(Continued)

KEY SOURCES OF ESTIMATION UNCERTAINTY

The followings are the key assumptions concerning the
future, and other key sources of estimation uncertainty at
the end of the reporting period, that have a significant risk
of causing a material adjustment to the carrying amounts
of assets and liabilities within the next financial period.

Impairment assessment of property, plant and
equipment and right-of-use assets

Property, plant and equipment and right-of-use assets
are stated at costs less accumulated depreciation and
impairment, if any. In determining whether an asset is
impaired, the Group has to exercise judgement and make
estimation, particularly in assessing: (1) whether an event
has occurred or any indicators that may affect the asset
value; (2) whether the carrying value of an asset can be
supported by the recoverable amount, in the case of value
in use, the net present value of future cash flows which
are estimated based upon the continued use of the asset;
and (3) the appropriate key assumptions to be applied in
estimating the recoverable amounts including cash flow
projections and an appropriate discount rate. When it is
not possible to estimate the recoverable amount of an
individual asset (including right-of-use assets), the Group
estimates the recoverable amount of the cash-generating
unit to which the assets belong. Changing the assumptions
and estimates, including the discount rates or the growth
rate in the cash flow projections, could materially affect the
net present value used in the impairment test.

As at 31 March 2026, the carrying amounts of property,
plant and equipment and right-of-use assets are
approximately HK$1,229,000 and HK$2,718,000
respectively, the impairment losses on property, plant
and equipment and right-of-use assets are recognised
approximately HK$nil (2025: HK$208,000) and HK$nil (2025:
HK$253,000) respectively during the year ended 31 March
2026. Details of the property, plant and equipment and
right-of-use assets are disclosed in notes 16 and 17 to the
consolidated financial statements respectively.
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5.

CRITICAL JUDGEMENT AND KEY ESTIMATES
(Continued)

KEY SOURCES OF ESTIMATION UNCERTAINTY
(Continued)

Useful lives of property, plant and equipment and
right-of-use assets

The management of the Group determines the estimated
useful lives of the Group's property, plant and equipment,
and right-of-use assets based on the historical experience
of the actual useful lives of the relevant assets of similar
nature and functions. The depreciation expenses for future
periods are adjusted if there are significant changes from
previous estimates.

Impairment of deposits and other receivables

The management of the Group estimates the amount of
allowance for ECL on deposits and other receivables based
on the credit risk of deposits and other receivables. The
amount of the allowance based on ECL model is measured
as the difference between all contractual cash flows that
are due to the Group in accordance with the contract
and all the cash flows that the Group expects to receive,
discounted at the effective interest rate determined at
initial recognition. Where the future cash flows are less
than expected, or being revised downward due to changes
in facts and circumstances, a material allowance may arise.

Impairment loss on deposits and other receivables of
approximately HK$1,270,000 (2025: HK$nil) has been
recognised during the year ended 31 March 2026. Details
of the impairment assessment of deposits and other
receivables are set out in note 6 to the consolidated
financial statements.
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6. FINANCIAL INSTRUMENTS 6. EWTH
(a) Categories of financial instruments (a) €T EER
2026 2025
2026% 20254
HK$'000 HK$'000
TExT FET
Financial assets, REERAFTER
at amortised cost SRMEE
Trade receivables 2 5 W RIE 261 238
Deposits and other receivables e & E b e W IE 2,828 3,594
Cash and cash equivalents ReRIBEZEEY 6,878 1,636
9,967 5,468
Financial liabilities, REBHERTTEDN
at amortised cost tEas
Trade payables =) ANE ¢ 995 182
Accruals and other payables JETE A M H At FE A~ 5018 21,322 10,578
Amount due a non-controlling JET 3R AR A 2 BRIE
interests 836 180
Amount due to a director of FERTHTB AR EERIE
subsidiaries 8,357 -
Lease liabilities HERE 3,197 4,654
Bond payable JEE 5 - 1,000
Other borrowing HAmER - 250
34,707 16,844
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6. FINANCIAL INSTRUMENTS (Continued)

(b) Financial risk management objectives and

policies

The Group's major financial instruments include trade
receivables, deposits and other receivables, cash and
cash equivalents, trade payables, accruals and other
payables, amount due to non-controlling interests,
lease liabilities, bond payable and other borrowing.
Details of the financial instruments for the Group are
disclosed in respective notes to the consolidated
financial statements.

The risks associated with these financial instruments
include market risk (interest rate risk), credit risk and
liquidity risk. The policies on how to mitigate these
risks are set out below. The directors of the Company
manage and monitor these exposures to ensure
appropriate measures are implemented on a timely
and effective manner.

There has been no change to the types of the
Group's exposure in respect of financial instruments
or the manner in which it manages and measures the
risks.

Market risk
Interest rate risk

The Group's fair value interest rate risk relates
primarily to lease liabilities, bond payable and other
borrowing carry at fixed interest rate.

The Group is exposed to cash flow interest rate risk in
relation to variable-rate bank balances. The Group's
cash flow interest rate risk is mainly concentrated on
the fluctuation of interest rates on bank balances and
Hong Kong prime rate. No sensitivity analysis was
prepared for bank balances as the financial impact
arising on changes in interest rates was minimal
due to limited changes in interest rate. The Group
currently does not have an interest rate hedging
policy. However, the management of the Group
monitors interest rate exposure and will consider
hedging significant interest rate exposure should the
need arise.
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6. FINANCIAL INSTRUMENTS (Continued) 6. EWMITEH(E)
(b) Financial risk management objectives and (b) £EEKREERNRBE
policies (Continued) (#8)
Credit risk Fﬁﬂﬁﬁ

Credit risk refers to the risk that the Group'’s
counterparties default on their contractual obligations
resulting in financial losses to the Group. The Group's
credit risk exposures are primarily attributable to
trade receivables, deposits, other receivables and
cash and cash equivalents. The Group does not hold
any collateral or other credit enhancements to cover
its credit risks associated with its financial assets.

The Group's internal credit risk grading assessment
comprises the following categories:

EERBERAEE XS HF
Eﬂi ERITEANERME R
SEEKTBEEZRR o K
SR EERREIZERESE
WHIE -~ &g~ EtERIE
KB RBSEEY - A%E
WEREEAERRSIEME
ﬁMﬁF%MW%EEQQE
Z HEEEER

AEBEHANEEER R SR
B TER

Internal Trade Other
credit rating  Description receivables financial assets
AMEEFR B3 RBHIE HittemEE
Low risk The counterparty has a low risk of default and does ~ Lifetime ECL 12m ECL
K& not have any past-due amounts and the counter - not credit-impaired 121 ATEEIEEER
party frequently repays after due dates but usually ZHEHI(EEEE
settle in full —TEEERE
RHTENRRELTEEFRSBIR  RHHEE
REMRRES  ERF2HEE
Doubtful There have been significant increase in creditrisk  Lifetime ECL Lifetime ECL
&t since initial recognition information developed - not credit-impaired - not credit-impaired
internally or external resources PHEREERR LTHRBEERRE
BEBARHT 2 ERNINBERETNIHERA  —UEEERE — W EEERE
X EERRAEEM
Loss There is evidence indicating the asset is credit- Lifetime ECL Lifetime ECL
&8 impaired - credit-impaired ~ credit-impaired
FEBBTABAECELEEENE PHRSBEEER PHRHBEEERR
—EEHE —EERE
Written-off There is evidence indicating that debtor is severe  Amount is written-off ~ Amount is written-off
sy financial difficulty and the Group has no realistic ~ F38 F LA Hi$4 FOR T LA

prospect of recovery
REBBENEBARABRENBRE A TEETEE
BRI B IRRY 7] B8
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6. FINANCIAL INSTRUMENTS (Continued) 6. EWMITEH(E)
(b) Financial risk management objectives and (b) ¢REAREERNRBE
policies (Continued) (&)
Credit risk (Continued) FEERR(E)
The tables below detail the credit risk exposures of TREFMAEFBETIEEE
the Group's financial assets which are subject to ECL EEEIhH e EETEER
assessment: Z1=ZEERR :
2026 2025
Gross Gross
Internal 12-month carrying carrying
credit rating or lifetime ECL amounts amounts
12[BAH 20265 20254
RBEEFR 2HEHEEER REAE FRERE
HK$'000 HK$'000
FTER TET
Financial assets at amortised cost
B A E 2B E
Trade receivables Low risk Lifetime ECL 261 238
B 2 EMEIE iyl — not credit-impaired
2HEHEREERE
—WEEEME
Deposits and other receivables Low risk 12m ECL 2,828 3,594
me REmEUGIR Ve 12{ARAEEIEEEE
Loss Lifetime ECL 1,270 2,370
BB ~ credit-impaired
2HEHREEERE
—EERE
Bank balances Low risk 12m ECL 6,878 1,636
WITHERR Ve 12{AAEEIEEEE
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6. FINANCIAL INSTRUMENTS (Continued)

(b) Financial risk management objectives and

policies (Continued)
Credit risk (Continued)

At 31 March 2026 and 2025, the Group's maximum
exposure to credit risk which will cause a financial loss
to the Group due to failure to discharge an obligation
by the counterparties is arising from the carrying
amount of the respective recognised financial assets
as stated in the consolidated statement of financial

position.

Trade receivables

The Group provided catering services to a large
number of individual customer and are mainly settled
by cash and credit card. In the view of the Group's
restaurant operations, the Group's trade receivables
are primarily credit card trade receivables due from
credit card acquiring service providers, mainly banks.

During the year ended 31 March 2026, for sales
of food operations, the Group trades only with
recognised and creditworthy customers. It is the
Group's policy that all customers who wish to trade
on credit terms are subject to credit verification
procedures. In addition, debtor balances are
monitored on an ongoing basis and the Group's

exposure to bad debts is being managed.
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6. FINANCIAL INSTRUMENTS (Continued)

(b) Financial risk management objectives and

policies (Continued)
Credit risk (Continued)

Trade receivables (Continued)

The Group’s exposure to credit risk is influenced
mainly by the individual characteristics of each
customer rather than the industry or country in which
the customer operates and therefore significant
concentrations of credit risk primarily arise if the
Group has significant exposure to individual

customers.

As at 31 March 2026 and 2025, the directors of
the Company consider the credit risk in relation
to catering services and sale of food business are

insignificant.

During the years ended 31 March 2026 and 2025, no
allowance was provided for trade receivables as the

amount is insignificant.

Deposits and other receivables

The management of the Group makes periodic
collective assessment as well as individual assessment
on the recoverability of deposits and other
receivables based on historical settlement records,
past experience, and also available reasonable and
supportive forward-looking information. The following
table shows the allowance for 12m ECL and lifetime
ECL that has been recognised for deposits and other

receivables under general approach.

6. TRMIE (%)
(b) ¢REAREERNREE

(#&)

=ERR(E)

B SN E (&)
AEBMARZZEERRE
EXEEFPNERNSEZE -
MIFBEEF 2 EBITEIH
BR - Bt NEBEEBEARE
BRI EFzEXRREK S GE
ERESETHEERR

20264 20253310 » 4N
NAIEERBHEERIRE KX H
ERMEKEENEERRKRE
o

RELZE 20265 2202593 A31H
HEFER ARESEENR - &
RILE P EWGRIERF R B -

128 R R A
FEEERERBEENS
% BT - RS
ARSI AT AR
R S R At U IR B T
B112 [ i 7T B M) B AR AT I
MRIETE - FRASIE— R
ERLIR S R E A B M R R
#1218 5 FEE S B A IR 2 2 B
TS B ATR B -
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6. FINANCIAL INSTRUMENTS (Continued) 6.

(b) Financial risk management objectives and
policies (Continued)
Credit risk (Continued)
Deposits and other receivables (Continued)
An analysis of the gross carrying amount and the

allowance for ECL of deposits and other receivables as
at 31 March 2026 and 2025 is as follow:

ERMT R

(b) £EEKREERNRBE
(&)
EERK(E)
tee RA M EWE(8)
20265 K 2025F3A318 - #%
e REMEBURIBENTEREE
EERAFREEENLRBES T
AR

ECL/ ECL/

2026  Write off 2025 Write off

BHEE S

2026F R/ 20256 BB/

HK$'000  HK$'000 HK$'000 HK$'000

THER THET T THET

12m ECL PREAESHEEEE 2,828 - 3,594 -
Lifetime ECL (credit-impaired) 2HEHESER

(EERE) 1,270 (1,270) 2,370 (2,370)

4,098 (1,270) 5,964 (2,370)

No impairment loss has been recognised on deposits
and other receivables measured under 12m ECL
model for both the years ended 31 March 2026 and
2025.
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6. FINANCIAL INSTRUMENTS (Continued) 6. TETH(E)
(b) Financial risk management objectives and (b) cRIEAMREERNREE
policies (Continued) (#8)
Credit risk (Continued) EERK(E)
Movement in the loss allowance of deposits and e REMEN B E SR
other receivables Z#F
The following table show reconciliation on loss TREINEB—MRAEFEZ
allowance of deposits and other receivables under e MEMEWFEEEEE
general approach: R
Lifetime ECL
(credit-
impaired)
2 HITRHE
EEEBER
(FERHE)
HK$’'000
FET
At 1 April 2024 120244518 -
Impairment losses recognised EHERIREEE 2,370
Write off el (2,370)
At 31 March 2025 and 1 April 2025 202593 H31H K2025F4A1H -
Impairment losses recognised* BERRESE" 1,270
At 31 March 2026 2026 F3A31H 1,270
* During the year ended 31 March 2026, management * HZE2026FE3A31BILEER
assessed the balance past due for over 1 years. Accordingly, EREECDHOMBRIFTNE
the Group has fully impaired the relevant receivables, which o Eitt - AREE S 3R E W
have been classified as credit-impaired. RIEFUREERE @ ZSERR

HENBRAEERME -

During the year ended 31 March 2025, the Group has fully " B E2025F3A31THILFER -

written off deposits and other receivables classified under REESFEMEERBARER

the lifetime ECL model as credit-impaired due to the long M DB R MBEEEEEE

outstanding and determined that there was no realistic BN EEREMNRS MHMhER

prospect of recovery. IE - WEETE M EERR S A EE
M o
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6.

150

FINANCIAL INSTRUMENTS (Continued)

(b) Financial risk management objectives and
policies (Continued)

Credit risk (Continued)
Cash and cash equivalents

The Group deposited its cash with approved and
reputable banks. Bankruptcy or insolvency of the
banks may cause the Group'’s right with respect to
cash and cash equivalents held to be delayed or
limited. The directors of the Company monitor the
credit rating of these banks on an ongoing basis, and
considers that the Group's exposure to credit risk
were minimal.

The Group does not have any other significant

concentrations of credit risk. The exposures to these
credit risks are monitored on an ongoing basis.
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6. FINANCIAL INSTRUMENTS (Continued)

(b) Financial risk management objectives and

policies (Continued)

Liquidity risk

The Group manages liquidity risk by maintaining
adequate cash and cash equivalents, monitoring
forecast and actual cash flows and matching the

maturity profiles of financial assets and financial

liabilities.

The liquidity risk is under continuous monitoring by

the management of Group. The management of the

Group will raise bank and other borrowings whenever

necessary.

The following table shows the details of the Group's

remaining contractual maturity for its non-derivative

financial liabilities. The tables have been drawn up

based on the undiscounted cash flows of financial

liabilities based on the earliest date, on which
the Group can be required to pay. The amounts
disclosed in the table are based on the contractual

undiscounted payments, are as follows:

6. ERT R
(b) TEEREERHRBER

(#&)

REE AR
AEFB@FRENRE MRS
FEY ERFIEERAES
MENREHEREENT R
BEMNIHBER - EAEER
HETAR

AEEEREEREERRPE
TRE - AERETEEHNE
FRERBHRTREMER -

TRBRASEFRITESREA
BT A OINFIBERFS -
“EERBEARERERE
RERREMABENHRREERR
TRERE - TRABELHE
AEKIARBERNRREE

More than
Effective Within 1 year but Total
interest ~ 1yearor lessthan undiscounted  Carrying
rate on demand Syears cashflows  amounts
-FRd  BB-F AXRRE
BRAZ REX {EOREE RESE REE
%  HK$'000  HK$'000  HK$'000  HK$'000
TR TARL TR TARL
At 31 March 2026 M2026F3A318
Non-derivative financial liabilities 3 f74 ¢BEE
Trade payables ESEAE N/A 995 - 995 995
FEH
Accruals and other payables et B AR At TE N/A 21,322 - 21,322 21,322
FER
Amounts due to non-controlling [ JHEMER A 0%-20% 34 1,189 1,223 836
interests
Amount due to a director of ERMEARESHA 20% - 12034 12,034 8,357
subsidiaries
Lease liabilties BERRE 3%-8.84% 2,371 1,002 3,373 3,197
24,722 14,225 38,947 34,707
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6. FINANCIAL INSTRUMENTS (Continued) 6. TETH(E)
(b) Financial risk management objectives and (b) cRIEAMREERNREE
policies (Continued) (#8)
Liquidity risk (Continued) REBESER(E)
More than
Effective Within 1 year but Total
interest ~ Tyearor  lessthan undiscounted Carrying
rate  ondemand Syears  cashflows  amounts

—FR%  BA-F AMERR
ERAE BER EIREEF  RERE  BEE
%  HKF000  HK$000  HK$000  HK$000
Thr  Thr  TEr  TEx

At 31 March 2025 R2025F3A31H
Non-derivative financial liabilities ~ 3E{T44BEE
Trade payables B AENTE N/A 182 - 182 182
TR
Accruals and other payables BT ER LA EMNFE N/A 10,578 - 10,578 10,578
TER
Amount due to anon-controlling B[ IEFERRER A N/A 180 - 180 180
interests TR
Lease liabilities HERE 5.32%-8.84% 2,587 2,540 5127 4,654
Bond payable EfifEs 36% 1,000 - 1,000 1,000
Other borrowing HipE 24% 250 - 250 250
14777 2,540 17,317 16,844
(c) Fair value of financial assets and financial (c) YFBRAFEFTENEHME
liabilities that are not measured at fair value ERsRBENAFE
The carrying amounts of financial assets and financial 20264 220253318 » %
liabilities carried at amortised cost were not materially BERAARENEREENLD
different from their fair values at 31 March 2026 and REBEMNREEHRAENFEW
2025. BEAESR -
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6. FINANCIAL INSTRUMENTS (Continued)
(d) Capital risk management

The primary objectives of the Group’'s capital
management are to safeguard the Group's ability to
continue as a going concern and to maintain healthy
capital ratios in order to support its business and

maximise the shareholders’ value.

The Group manages its capital structure and makes
adjustments to it in light of changes in economic
conditions. To maintain or adjust the capital structure,
the Group may adjust the amounts of dividend
paid to the shareholders, return on capital to the
shareholders or issue of new shares or repurchase
of existing shares as well as issue of new debts or

redemption of existing debts.

The Group is not subject to any externally imposed
capital requirements. The Group's overall strategy

remains unchanged from prior years.

6. EWMITEH(E)
(d) EXRBEE

AEBEAEENEZARER
BRAEHEAGRERLZHE
7 BEFRISREERLE
NXFBEEB R BB RAER
RiEE-

AEEREEERAREEME
HEHENGEBAFHHAE - KN
SEAABRN TERRAKE
T8 REERTRRIET
¥ {7 2k 88 [0 3R A At A B 3
THEERBE@REEBAE
R BEANER -

N SJE BB RS IR (bl
ZEREBFR - REBERERRE
RRELAEFEL EER
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7.

154

SEGMENT INFORMATION

Information reported to the directors of the Company,
being the chief operating decision maker, for the purpose
of resource allocation and assessment of segment
performance focuses on types of goods or services
delivered or provided. It is analysed by different operating
divisions and geographical locations. The geographical
locations of customers is based on the location at which
the service was provided. No operating segments
identified by the executive directors of the Company have
been aggregated in arriving at the reportable segments of
the Group. Particulars of the Group's reportable operating
segments are summarised as follows:

Continuing operation

()  restaurant operations in Hong Kong and the PRC and
is also engaged in the sales of food in Hong Kong.
During the year ended 31 March 2026, the directors
have extended the revenue stream to include
sales of food under the same reportable segment.
Accordingly, the segment has been renamed from
"Restaurant operations” to “Restaurant and sales of
food operations”.

Discontinued operation

()  sales and processing of food in Hong Kong (This
segment has been discontinued following the
disposal of a subsidiary during the year ended 31
March 2025).

The management of the Group makes decisions according
to operating results of each segment. No analysis of
segment asset and segment liability is presented as the
management of the Group does not regularly review such
information for the purposes of resources allocation and
performance assessment.

Segment results represent the results before tax earned
by each segment without allocation of certain other
revenue, other gain and loss, certain gain on disposal of
subsidiaries, central corporate expenses and finance costs.
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7. SEGMENT INFORMATION (Continued) 7. DEER (&)
Segment revenue and results pan:i EY e 3
The following is an analysis of the Group's revenue and LAT%$EI?§§£L KAl s o #hEl
results by operating and reportable segments. DEWE R FEE DT o
Year ended 31 March 2026 BE2026F3A31ALFE
Continuing
operation
HREEEXK
Restaurant
and sales of
food operations Consolidated
R )
RmEEEE &t
HK$'000 HK$'000
TR THET
Segment revenue gl 6
External segment revenue HhEb o BBk 44,622 44,622
Segment results DL 2,107 2,107
Unallocated other revenue, ADBEMYA -
other gain and loss Hees K By E 44
Unallocated central corporate expenses RO RPGERT (11,388)
Unallocated finance costs AABLAR AR (88)
Loss before tax BRBiAIEE (9,325)
Income tax expenses FiERRY (6)
Loss for the year ERER (9,331)
Year ended 31 March 2025 BZE20253A31HIEFE
Continuing Discontinued
operation operation
RERELY DBRIELERH
Restaurant Sales and
and sales of processing
food operations of food Consolidated
Rm#HERE HERNIR® Gl
HK$'000 HK$'000 HK$'000
TET FET FET
Segment revenue pinil 6
External segment revenue 57‘\45/\451&@ 30,799 2,256 33,055
Segment results PBER (2,705) (388) (3,093)
Gain on disposal of subsidiaries HEMBAR e 736
Unallocated other revenue, AABEMBA -
other gain and loss Hiplees R B (2,289)
Unallocated central corporate expenses R ECAHRMEFS (8,731)
Unallocated finance costs AP AR E R (276)
Loss before tax BRiiAIER (13,649)
Income tax expenses FEMRX -
Loss for the year FRER (13,649)
EEEMIERAR AR /2026 FER 155
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7. SEGMENT INFORMATION (Continued) 7.

Geographical information

Information about the Group’s revenue from external
customers, presented based on geographical location of
the customers, and information about the Group’s non-
current assets other than financial assets and prepayment,
presented based on geographical location of the assets
are detailed below:

DEER(E)

EAERRE BRI E (IR
BEMEMIBERIEES]) RAEBEIE
RBEE (BB E RTBNFIERIN)
(REEFEMEREE)NER -
U NN

Revenue of
external customers from
continuing operations Non-current assets
REFECERKH
HMBEF Wi *RBEE
2026 2025 2026 2025
2026F 20255 2026%F 20255
HK$'000 HK$'000 HK$'000 HK$'000
FET TAT FET THET
The PRC i 338 - 803 -
Hong Kong a5 44,284 30,799 4,244 6,427
Total @t 44,622 30,799 5,047 6,427
Information about major customers ERETEEF &R

Revenue from customers of the corresponding years
contributing over 10% of the total revenue of the Group is

HAS BN RS EAKER10%.2
BER M

as follows:
2026 2025
2026%F 20254
HK$'000 HK$'000
FExT FAET
Customer A* BEA* 15,789 A AN/AY

* Revenue from sales of food

The corresponding revenue did not contribute over 10% of the
total revenue of the Group.

156 CBK HOLDINGS LIMITED / ANNUAL REPORT 2026

KB RmMIHEN S

MRRI eI ARG AN R B AU ER 810% ©



Notes to the Consolidated Financial Statements

e M| RME

Year ended 31 March 2026 & Z=2026F3A31H It FE

7. SEGMENT INFORMATION (Continued) 7. oEER(®E)
Other segment information Hith o BE R
Year ended 31 March 2026 HZE2026F3831HILEE

Continuing
operation
=&
ReExk
Restaurant
and sales
of food
operations  Unallocated Consolidated
EER
RMHEEE AAE At
HK$'000 HK$'000 HK$'000
FET FET FER

Additions to property, plant and equipment  REWE © R MR E - 7 7
Additions to right-of-use assets NEFREEE 620 239 859
Depreciation and amortisation FEREH 2,302 68 2,370
Finance costs BB A 289 88 377
Impairment loss on deposits and other Be REMEKTE 2 REBE
receivables - 1,270 1,270
Impairment loss on inventories FEZRERE - 844 844
Impairment loss on goodwill EEREBE - 783 783
Year ended 31 March 2025 BLZE2025F3 31 IEFE
Continuing  Discontinued
operation operation
FHE BIE
L BEXH
Restaurant
and sales Sales and
offood  processing
operations offood  Unallocated Consolidated
ZER
RmipEEE HERMIAM AR GEl

HK$'000 HK$'000 HK$'000 HK$'000
TETL TEL THTT THT

Additions to property, plant and REWE  BER
B

equipment " 3,061 - - 3,061
Additions to right-of-use assets NETAEEE 4,539 - - 4,539
Depreciation and amortisation HERE#H 4,904 31 658 5,593
Finance costs RMERA 364 - 276 640
Gain on disposal of subsidiaries HEMBLT W - 26 736 762
Impairment loss on property, WE  BEREREZ

plant and equipment REER 208 - - 208
Impairment loss on right-of-use FREESEZ REEE

assets 253 - - 253
Written off of deposits, prepayment iz 4 « B FIER

and other receivables =R ERE] 85 - 2,285 2,370
Written off of property, WsEmE - WE R

plant and equipment B 160 - - 160

E AR MR AR QR /2026 FER 157



Notes to the Consolidated Financial Statements

e M| RME

Year ended 31 March 2026 & Z=2026F3 8315 ILFE

8.

158

REVENUE 8. W#zm
Disaggregation of revenue from contracts with BEEERNWEDF
customers
2026 2025
20265 20254
HK$'000 HK$'000
FHET T
Restaurant and sales of food BENEMEHELE
operations
Provision of catering services B IRE 28,422 30,799
Sales of food RoniEs 16,200 -
44,622 30,799
2026 2025
2026%F 20254
HK$’'000 HK$'000
FHET T
Timing of revenue recognition Wz TEZRAF (AT
At a point in time P — {5 T B 44,622 30,799
Performance obligations for contracts with EFEHNNBHER
customers
Principal versus agent consideration FEAERREAZE

The Group engages in sales of food. The Group concluded
that the Group acts as the principal for those transactions
when it controls the specified good before it is transferred
to the customer after taking into consideration indicators.
The Group has inventory risk. Revenue is recognised when
the food are provided and the customers have confirmed
the acceptance of food. When the Group satisfies the
performance obligation, the Group recognises sales
revenue in the gross amount of consideration to which the
Group expects to be entitled as specified in the contracts.
During the year ended 31 March 2026, the Group
recognised revenue relating to sales of food amounted to
approximately HK$15,789,000 (2025: HK$nil).
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8.

REVENUE (Continued) 8. W#FH (&)
Performance obligations for contracts with EEEHNEHERE)
customers (Continued)
Principal versus agent consideration (Continued) FEAERBAZE(E)
The Group considered it acts as an agent for its contracts HEMREEmS  ZERIANEBRT A
with customers relating to the sales of food when the EERITARNEIEEERTNFAET
Group did not obtain the control over the food before BERREEZRE  MRRRXNTE
passing to customers, taking into consideration indicators Frl  AEBYERNSHEERLM
such as the Group is not primarily responsible for fulfilling THIE  IAEERAEEARTFES
the promise and not exposed to inventory risk. When the HEBRIBA - EXEEBITRAOEE
Group satisfies the performance obligation, the Group B - AEBIRES LT ETBEERG UK
recognises agency income in the net amount it expects A FRERER IR A » RELE2026
to be entitled as specified in the contracts. During the FIANBUEFE  AEBEKRERMR
year ended 31 March 2026, the Group recognised income SHEMRBMN FEERIA - 2805
at net amount relating to sales of food amounted to 411,000/ 70 (20254 « TBTT) ©
approximately HK$411,000 (2025: HK$nil).
There is no sales-related warranty, refund or return B EEErEEREESNERN
associated with the sale of goods contracts. SHEMBRE - RFSRE -
Transaction price allocated to the remaining PEREEFENRMBENEEZ
performance obligation for contracts with R EE
customers
The Group has applied the practical expedient in AEBEREWSRKAETETERE
paragraph 121 of HKFRS 15 to its revenue such that no ERIE 1SR F 12NN A TR
information related to the account of transaction price 7% B IR R FR A B Bl =R
allocated to performance obligations that are unsatisfied FER (B D RTTR) BRI EEZ XX
(or partially unsatisfied) has been disclosed. SERIREBENE °
OTHER REVENUE, OTHER GAIN AND LOSS 9. HfblhA ~ Hittrzm R Ei8
2026 2025
20265 20254
HK$’'000 HK$'000
FET T
Written off of deposits, prepayment and #ifl #4777k ~ B 7138 K HAth g
other receivables WRIE - (2,370)
Written off of property, plant and W= - BB KRk
equipment - (160)
Others HAh, 44 10
44 (2,520)
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10. FINANCE COSTS 10. A& KA
2026 2025
2026F 2025%F
HK$'000 HK$'000
THET FEBT
Interest on bond payable JERHEZF B - 165
Interest on other borrowing E b fERFE - 40
Interest on lease liabilities HEaERNE 294 393
Interest and finance charge on the Hib e sRIEF S &
other payables BEEMA 83 -
Additional charges for default on bond  FHEX) Z ERHESF R EMEE
payable and other borrowing EERFEINE R - 42
377 640
11. LOSS BEFORE TAX 11. BRBIBIE B
Loss before tax has been arrived after charging: BRFIEB IR IR AT &IEE =
2o
2026 2025
2026F 2025%F
HK$'000 HK$'000
FHET FAET
Employee benefit expenses (including EE®FIFAX
directors’ emoluments) (EBHEEEHE)
Salaries, allowances, bonuses and e o 2EL - TEAR
benefits in kind EYEF 15,100 12,240
Contributions to defined contribution  FLEMFUERET 21X
retirement plan 579 363
15,679 12,603
Other items: HiBiEAE :
Auditor’s remuneration %2 S5 A 2 B
— Audit service —ZEURT 510 450
Cost of inventories sold EEFEKAR
— Provision of catering services —RHE KRS 8,273 11,377
— Sales of food —RmiHE 15,563 -
Amortisation of intangible assets A EHE 3 -
Depreciation of property, plant and Y% - BREREREITE
equipment 676 2,463
Depreciation of right-of-use assets FREEETE 1,691 3,099
Short-term lease payments REHENR 334 460
Low-value assets lease payments REEEEHENRK 19 82
Legal and professional fee FENEEER 1,183 962
Advertising and promotion expenses BEE REHEBY 487 838
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12. DIRECTORS' REMUNERATION

The remuneration of the directors of the Company were

12. EEEHM
ARRIESEMELMT -

set out below:

Year ended 31 March 2026 HZE2026F3831HILFE

Salaries, Retirement
allowances, benefits
Directors' and benefits scheme
fees in kind contributions Total
fie 2UR BUEA
30k BUEA HEE it
HK$'000 HK$'000 HK$'000 HK$'000
Tén T Tén Tén
Executive directors: HiEE.
Mr. Tang Chu Ming (Note (2) ks (i) 240 - 2 242
Mr. Chung Man Lai (Note (b)) SELE(HED) 960 - 18 978
Ms. Liu Zhongling (Note (c)) Bt () 108 = = 108
Mr. Lin Shixing (Note (d)) WRERE () 41 - - 41
Non-executive director: FHTEE .
Mr. He Jianbin (Note (¢)) R (FEEe)) = = - -
Independent non-executive directors: BUFH7ES:
Mr. Wong Ching Wan (Note (1) TEERE(ED) 120 = - 120
Ms. Yin Haiping (Note (g) Rt (Mikg) 120 - - 120
Mr. Ding Junchen (Note (n) TEREE () 7 - - 7
Ms. Hong Jianping (Note () HEE L () 49 - - 49
1,709 - 20 1,729
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12. DIRECTORS' REMUNERATION (Continued) 12. EHM @)

162

Year ended 31 March 2025 BHE2025F3H31HIEFE
Salaries, Retirement
allowances, benefits
Directors' and benefits scheme
fees in kind contributions Total
56 2AR BANER
E2he EWiEhl HENEES st
HK$'000 HK$'000 HK$000 HK$'000
Thr Thr Thn T
Executive directors: HiEE.
Mr. Tang Chu Ming (Note (2) SRS (W) 130 - 1 131
Mr. ChoYik Note ) B () 191 - - 191
Mr. Yue Dinglong (Note (k) EREE(HK) 4 - - 1
Mr. Chung Man Lai (Note (b)) ENELE (D) 568 - 11 579
Mr. Tsui Wing Tak (Note () BKERE (W) 163 - - 163
Mr. He Zhiwei (Note (m) A5EEEHrEm) 3 - - 33
Independent non-executive directors: BUFHTEE .
Mr. Wong Ching Wan (Note (f) TEERE(ME) 65 - - 65
Ms. Yin Haiping (Note (g)) RgEt(Mitg) 3 - - 3
Mr. Yue Dinglong (Note (k) ESEE (M) 11 - - 11
Ms. Lau Man Kei (Note (n)) Bt st (fisr) 50 - - 50
Mr. Tian Wuchun (Note (o)) MEERL (o) 79 - - 79
Mr. Ding Junchen (Note (h) TEREE () 65 - - 65
Mr. Zhang Yuhao (Note (p)) FRFLE(HEP) 3 - - 3
1463 - 12 1475
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Year ended 31 March 2026 & Z£2026F3H31H ILFE

12. DIRECTORS' REMUNERATION (Continued)

Notes:

(a)

Mr. Tang Chu Ming has been appointed as an executive director
of the Company with effect from 16 September 2024 and has been
appointed as the Chairman replacing Mr. Chow Yik with effect from
24 January 2025.

Mr. Chung Man Lai has been appointed as an executive director of
the Company with effect from 29 August 2024.

Ms. Liu Zhongling has been appointed as an executive director of
the Company with effect from 7 May 2025.

Mr. Lin Shixing has been appointed as an executive director of the
Company with effect from 27 November 2025.

Mr. He Jianbin has been appointed as a non-executive director of
the Company with effect from 19 September 2025.

Mr. Wong Ching Wan has been appointed as an independent non-
executive director of the Company with effect from 16 September
2024.

Ms. Yin Haiping has been appointed as an independent non-
executive director of the Company with effect from 30 December
2024.

Mr. Ding Junchen has been appointed as an independent non-
executive director of the Company with effect from 16 September
2024. Mr. Ding Junchen has resigned as an independent non-
executive director of the Company with effect from 3 November
2025.

Ms. Hong Jianping has been appointed as an independent non-
executive director of the Company with effect from 3 November
2025.

12. EBFM @)

BT -

ﬁ!\"

(a)

E AR MR AR QR /2026 FER

HERTECEZTARABNITE
£ H2024F9R16BREMLDES
FAERBERWELE - B202551 A
24ERBAERY o

ENELEDEZTAARRRRTE
£ H2024F8 A29H AR o

BT T EEZTARARRITE
£ 202555 A7 HARAR -

MARLEEEEZTAEARARRRTE
£ H2025511 F27 H#BAER -

AR EECEZTARARIFENITE
£ H2025F9 A19H AR -

ITEELRECELZTARNRRBEIEH
1TEE - B2024F9F16HAEAER -

BT EZ T AN ARIBILIEH
1TEE - B2024F 12308 AR -

THREAEEEZT AR RBEIEHR
TEE  B2024F9F16R AR - T
BEEEEBIARABIIERNTE
£ B2025F 11 A3BRAR -

HEF L TOEZTARNARBILIEH
1TEE - B2025F 11 A3HEBAER -
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12. DIRECTORS' REMUNERATION (Continued)

Notes:

0] Mr. Chow Yik has ceased as the Chairman with effect from 3 May
2024 and continues to be an executive director of the Company.
Mr. Chow Yik has been appointed as the Chairman replacing
Mr. Yue Dinglong with effect from 10 July 2024. Mr. Chow Yik
has resigned as an executive director of the Company and the

Chairman with effect from 24 January 2025.

(k) Mr. Yue Dinglong has been appointed as an independent non-
executive director of the Company with effect from 1 December
2023. Mr. Yue Dinglong has been re-designated as an executive
director and succeeded Mr. Chow Yik as the Chairman with effect
from 3 May 2024. Mr. Yue Dinglong has resigned as an executive
director of the Company and the Chairman with effect from 10 July

2024.

() Mr. Tsui Wing Tak has resigned as an executive director of the

Company with effect from 16 September 2024.

(m)  Mr. He Zhiwei has resigned as an executive director of the

Company with effect from 3 May 2024.

(n)  Ms. Lau Man Kei has retired by rotation as an independent non-
executive director of the Company with effect from 30 September

2024.

(0)  Mr. Tian Wuchun has been appointed as an independent non-
executive director of the Company with effect from 3 May 2024.
Mr. Tian Wuchun has resigned as an independent non-executive
director of the Company with effect from 30 December 2024.

(p)  Mr. Zhang Yuhao has resigned as an independent non-executive

director of the Company with effect from 10 July 2024.
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Year ended 31 March 2026 & Z=2026F3A31H It FE

12.

13.

DIRECTORS’ REMUNERATION (Continued)

The executive directors’ emoluments shown above
were mainly for their services in connection with the
management of the affairs of the Company and the
Group. Emoluments of the non-executive director and
independent non-executive directors shown above were
mainly for their services as directors of the Company.

No emoluments were paid by the Group to the directors
of the Company as an inducement to join or upon joining
the Group or as compensation for loss of office during
the years ended 31 March 2026 and 2025. None of the
directors of the Company has waived or agreed to waive
any emoluments during the years ended 31 March 2026
and 2025.

No share options were granted to the directors of the
Company during the years ended 31 March 2026 and 2025.

No other transactions, arrangements or contracts of
significance to which the Company, its ultimate holding
company, or any subsidiaries of its ultimate holding
company was a party and in which a director of the
Company had a material interest, whether directly or
indirectly, subsisted at the end of the reporting periods
or at any time during the years ended 31 March 2026 and
2025.

FIVE HIGHEST PAID EMPLOYEES

The five highest paid employees of the Group during
the year ended 31 March 2026 include one (2025: one)
directors, whose emoluments are disclosed in note 12
to the consolidated financial statements. Details of the
emoluments for the year ended 31 March 2026 of the
remaining four (2025: four) highest paid employees who

12.

13.

EEHM (=)

s TESNME T RARSHE
BARR R RSB SIS A RS
MmERS o Ll SFITES MBI IFH
TEFNME T ERFRSFEEARA

EERMHA RS MER -

RELE 2026 N 202543 A

3B IEF

€ - AREERER AR FEES B
T ESMARKE R INAREE

PR ) 22 b =k 1 /4 i BB A (2

2026F N 202553 A3 HIEFE - #
|ARNREEC WESKREEREEM

M e

RE Z 2026F K 202593 A

3MTHIEF

€ - WEAARBESR L BIGE

AR BAR sl R E 2 20269 1220254
3AMNBIEFEERTMAER - AQF
EEMERART  HELIZRAF]
pP=ss Sl NIl oL e Bl Ny = NCTH]
YZEMEARS THHEHFTE

EEEREBEAER °

TEmREFHES

REE2026F3A3NBILEE - K&
ERAmREFIES 2154 (2025
F:—R)EE EMMeHERGS
SRR MIZE12 - L ZE 202643 A 31

B IEFEER N5 (20255

) &

SHMES (LIARRER)NBHE

are not director of the Company are as follows: Ed=3 N
2026 2025
20264 20254
HK$'000 HK$'000
TExT FET
Salaries, allowances and benefits in kind ¥ - 2B N EWEF 1,713 1,523
Contributions to defined contribution  FE M FGRIRET 2|43
retirement plan 70 41
1,783 1,564
EREMIER AR AR /2026 FER 165
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13.

14.

166

FIVE HIGHEST PAID EMPLOYEES (Continued) 13. ABEEFHMES (&)
The number of the highest paid employees who are not N TFUATHENSZ= S MES
the directors of the Company whose remuneration fell (WIEARRFESE) ABIAT -
within the following bands is as follows:
2026 2025
2026%F 2025%F
Nil to HK$1,000,000 21,000,000 7T 4 4
During the years ended 31 March 2026 and 2025, no RELZE2026F £ 2025F3A31H IEF
emoluments were paid by the Group to the above € - AREE A L E A SR
individuals as an inducement to join or upon joining the T ERMAREB SN IATEE
Group or as compensation for loss of office. iy B 22 B Sl VE A BBk AR 12
INCOME TAX EXPENSES 14. FREHAX
2026 2025
2026%F 2025%F

Current tax BIHAR I8

— Hong Kong Profits Tax —HEREH

Under the two-tiered profits tax rates regime in Hong
Kong, the first HK$2 million of profits of the qualifying
Group's entities will be taxed at 8.25%, and profits above
HK$2 million will be taxed at 16.5%. The profits of Group's
entities not qualifying for the two-tiered profits tax rates
regime will continue to be taxed at a flat rate of 16.5%.

No provision for Hong Kong Profits Tax has been made
for the year ended 31 March 2025 as the Group's entities
incurred a loss for tax purposes.

The Group's entities established in the PRC are subject to
PRC Enterprise Income Tax at a statutory rate of 25%. No
provision for PRC Enterprise Income Tax has been made
for both years as the Group's entities had no assessable
profits in the PRC for the years ended 31 March 2026 and
2025.
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Year ended 31 March 2026 & Z=2026F3A31H It FE

14. INCOME TAX EXPENSES (Continued) 14. FIEHAX(E)
The reconciliation between the income tax expense and FriS R Sz BApR T B B 1B SR AR B A
the loss before tax multiplied by Hong Kong Profits Tax BRRER B EHERMT ¢

rate is as follows:

2026 2025
20264 20254
HK$'000 HK$'000
FHET FAET
Loss before tax BRALAIEE (9,325) (13,261)
Tax at Hong Kong Profits Tax rate of BREBNESHHE16.5%
16.5% (2025: 16.5%) (20255 : 16.5% )51 ERITIA (1,539) (2,188)
Tax effect of: MBS E
Different tax rates of subsidiaries REAMRERER L L
operating in other jurisdictions WEAF 2 TRHE (189) (105)
Expenses not deductible for AR R S
tax purpose 689 1,860
Income not taxable for tax purpose FERRF UL A (7) -
Unrecognised temporary differences RIERE R =58 (166) (256)
Tax losses not recognised REERTIEE1E 1,690 689
Utilisation of tax losses previously not BN 5L I R HERH
recognised HiIA g R (460) -
Tax effect of two-tiered tax rates MR RN TG L (9) -
Tax concession IR R (3) -
Income tax expenses PGB 6 -
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15. LOSS PER SHARE 15. BREE
The computations of basic and diluted loss per share RARER A ERER L EEE
attributable to owners of the Company, are as follows: BrstEmnR
2026 2025
2026%F 2025%F
HK$'000 HK$'000
FHET TETT
Loss B’
Loss for the year attributable to RAREB A
owners of the Company FEIEFNEE
— Continuing operation —FHEICE ET5 (9,926) (13,372)
— Discontinued operation —BRIEEEER = (388)
(9,926) (13,760)
2026 2025
20264 20255
Weighted average number of ordinary  ARGTESKRER K
shares for the purposes of calculating  #8E18 2 LA
basic and diluted loss per share hnEFHEE 111,971,512 111,971,512
For the years ended 31 March 2026 and 2025, the B E 2026 K 20253 A31 8 IEF
computation of diluted loss per share did not assume B - stE SRS E IR I R R
the exercise of the outstanding share options since the RITEEREREREITE - REZN M E
exercise price per share option was higher than the FEENBRENTEESRAAF

average share price of the Company for both years. B FIIRRAE o
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16. PROPERTY, PLANT AND EQUIPMENT

16. Y% - BMERRE

Catering
Leasehold Furniture and other
improvements and fixtures equipment Total
HENEEE GRARETEE EURHURE H)
HK$'000 HK$'000 HK$'000 HK$'000
TAET TR TET TAT
Cost 7%
At 1 April 2024 R2004%4 718 12,558 1,142 5,51 19,216
Additions NE 2,425 425 AN 3,061
Written off (Note) 5 (FaE) (4,107) (342) (419) (4,868)
Disposal of subsidiaries HEHBRA
(Notes 40 and 41(a)) (B3E40R41(a)) (6,151) (495) (3,969) (10,615)
At 31 March 2025 and M202563A310 K
1 April 2025 2025F4A1H 4,725 730 1,339 6,794
Additions NE - 7 - 7
Written off (Note) s (PsT) (1,701) (132) - (1,833)
Acquisition of a subsidiary W —RHE AR
(Note 39) (P3E39) - 80 - 80
Exchange realignment [ i R - 3 - 3
At 31 March 2026 2026%3A310 3,024 688 1,339 5,051
Accumulated depreciation A ERAE
and impairment
At 1 April 2024 202454511 11121 937 4,924 16,982
Charge for the year FREY 2,312 97 85 2494
Written off (Note) s (B3E) (4,107) (27) (330) (4,708)
Impairment loss FUEEE 142 66 - 208
Disposal of subsidiaries HENBRF
(Notes 40 and 41(a)) (Fit3E401%41(a)) (6,008) (467) (3,522) 9,997)
At 31 March 2025 and R2025%38318 R
1 April 2025 202554R1A 3,460 362 1,157 4,979
Charge for the year FRHEY 543 92 41 676
Written off (Note) HsH (P ) (1,701) (132) - (1,833)
At 31 March 2026 12026F3A31H 2,302 322 1,198 3,822
Carrying amounts REE
At 31 March 2026 12026F3A31H 722 366 141 1,229
At 31 March 2025 72025%3H318 1,265 368 182 1815

Note: During the year ended 31 March 2026, the Group wrote off

property, plant and equipment with an aggregate net carrying

amount of HK$nil due to the expiration of the lease of a

restaurant and the cessation of its operation (2025: approximately

HK$160,000).

BIFE © BZE2026F3A3IHIEFE  AEEERE
—EEE 2B ERRE I EEMGER
FFEALATETLOYE « BE &
T LA S (20254 © £9160,00087T) °

BRI R R A /2026 4
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16.

170

PROPERTY, PLANT AND EQUIPMENT (Continued)

Impairment of property, plant and equipment and
right-of-use assets

For the year ended 31 March 2026

During the year ended 31 March 2026, the directors of the
Company noted that the restaurant operations remained
profit-making. Accordingly, no impairment indicators were
present, and no impairment assessment was performed.

For the year ended 31 March 2025

Certain restaurants, classified as individual CGUs, were
closed due to underperformance and losses incurred
during the year ended 31 March 2025. As the recoverable
amounts of the relevant CGUs were determined to be
HKS$nil, the carrying amounts of the related property, plant
and equipment and right-of-use assets were fully impaired
in the consolidated financial statements for the year ended
31 March 2025.

The impairment loss of approximately HK$208,000 and
HK$253,000 were recognised in respect of the property,
plant and equipment and right-of-use assets related to the
restaurant operations for the year ended 31 March 2025,
respectively.
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17. LEASES 17. HE

The Group has entered into lease contracts for certain of
its office premises and restaurant operations. Leases for
leased properties are for a period of one to three years.
Lease terms are negotiated on an individual basis and
contain different terms and conditions. In determining
the lease term and assessing the length of the non-
cancellable period, the Group applies the definition of a
contract and determines the period for which the contract
is enforceable. Generally, the Group is restricted from
assigning and subleasing the leased assets outside the
Group.

A lease of the Group's restaurant contains variable
lease payment terms. The variable lease payments are
determined based on a certain percentage of the monthly
gross turnover exceeding the fixed basic monthly rental.
Variable lease payments are recognised in profit or
loss in the period in which the condition that triggers
those payments occurs. No variable lease payment was
recognised for the years ended 31 March 2026 and 2025.

AEEREETHAEYMERERES
BRIV - HEMEHERS—E=
F - HEGRSIRERIEERER A
MR S MGt - REEE HE IR
FHE T AR 2 RAER - AEE
JERM A2 & MERE AR HI TR
BRZHIE - —RmME - NEEAA]
RSB TERZLROHBEEE
7o

AEBZERERREIEHENKIE
o ABHEEMNRIBEES AR
HRIPETEANARNSS  BET
BOETEME o Al EEEN KRB
BZEMNTOEGEEHENIER
FRRERR ° B 220269 202543 A 31
HIEFE @ WERERT A SHEER

=+
R e
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17. LEASES (Continued)
(i) Right-of-use assets

The carrying amount of the Group's right-of-use assets
and the movements during the years ended 31 March

2026 and 2025 are as follows:

17. HE#®)
() FEAEEE

HZE 20265 202538318 1
FE  AEBEMERAEEER
HENZEBNT :

Leased

properties

HEWE

HK$'000

TET

At 1 April 2024 202454 H1H 3,364
Additions NE 4,539
Depreciation e (3,099
Disposal of a subsidiary (Note 41(a)) & — A E A R (FiEE41(a) (1,021)
Impairment loss (Note 16) BIEEE (FiEE16) (253)

At 31 March 2025 and 1 April 2025 H202543A318 K

2025%4A81H 3,530

Additions NG 859
Depreciation e (1,691)
Exchange realignment FE H 3 2E 20
At 31 March 2026 20263 H31H 2,718
2026 2025

2026% 20254

HK$'000 HK$'000

FERT FHIT

Total cash outflow for leases (Note) FAEIRE T E4AZE (M) 2,983 4,352
Note: Amount includes payments of principal and interest portion st @EREREaENRSRTE

of lease liabilities, short-term lease payments and low-value
assets lease payments. These amounts could be presented

in operating or financing cash flows.

Details of impairment assessment are set out in note
16 to the consolidated financial statements.
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17. LEASES (Continued) 17. HE (%)
(i) Lease liabilities (iiy HEAE
2026 2025
2026%F 20254
HK$'000 HK$'000
FHET FAET
Lease liabilities payable: RUTHEEAEESE :

Within one year —F K 2,212 2,273

More than one year but A —FE T HBARE
not exceeding two years 964 1,656

More than two years but M BT BIR T F
not exceeding five years 21 725
3,197 4,654

The weighted average incremental borrowing rates
applied to lease liabilities range from approximately
3% to 8.84% (2025: 5.32% to 8.84%) per annum.

18. GOODWILL

On 8 July 2025, the Group acquired a non-wholly owned
subsidiary (see note 39 to the consolidated financial
statements). Goodwill arising from this acquisition was
recognised at approximately HK$783,000. As at 31 March
2026, the directors considered that the performance of this
subsidiary was unsatisfactory. Accordingly, the Group has
fully impaired the goodwill.

The impairment review on the goodwill of the Group
according to HKAS 36 Impairment of Assets were
conducted by the management.

The recoverable amount of CGU is determined based on
value-in-use calculations by using the discounted cash
flow method, based on financial budget approved by
management covering a 5-year period. Cash flow beyond
the 5-year period was extrapolated using the terminal
growth rate. Key assumptions are set out below:

As at 31 March 2026

Terminal growth rate 2%
Pre-tax discount rate 20%

FERREEARBZ NEFHIE
SERFRNENTL3%ZE8.84%
(2025%F : 5.32%%8.84%) ©

18. &

720257 A8H A& E U —H
FEEEWB AR (RERE T BmEH
5139) o RRWIBEL 7 FEmRL
783,000/ 7T ° 20263 A318 -
EEREZMB AR EERRARINE
8o At - AEEEBEGETIRRER
£,

EEERBEEBEHENFEREE
RES A BB RBER o

R EEEMTREASEDERE
EEE M EREE - RAS
ReRBEHEREETET © 1B
BRFHHREREAIERERER
EAEATHH - TBHRBFIWT :

20263 H31H

imtg R R 2%
FRATERIR = 20%
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19.

20.

174

INVENTORIES 19. &
2026 2025
2026%F 20254
HK$’'000 HK$'000
THET FABT
Food and beverage B e gkl 333 110
Merchandises 1=gan 434 _
767 110

TRADE RECEIVABLES

20. E 5 RUWRIR

For the restaurant operations, there is no credit period ERRENS @ BEREREFE
granted to individual customer except for a food delivery HEEH - EEEMRAM—RX
agent with credit term of 30 days. The settlement terms ERIERSIN - ERARREME TR
of credit card and other electronic payment acquiring YU B AR A5 AR P D AS B AR R B 1T
service providers are usually within 7 days after the service HARTS B BR7AA -

rendered date.

For sales of food operations, the Group with its trade IRMIFEEENS  AREREE
debtors is mainly on credit basis and the credit period is SEHATBRAEELMET M
mainly 0-90 days. SEHFEROEIR o
The following is an ageing analysis of trade receivables AT RIZEZAMESNE 5 BKFR
presented based on the invoice date: ERRER DA
2026 2025
2026 20254
HK$'000 HK$'000
FET T
0 - 30 days 0%£30H 261 169
31 - 60 days 31260H - 20
61 —90 days 61290H - 34
91 -180 days 91£180H = 15

261 238
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20. TRADE RECEIVABLES (Continued)

21.

The following is an ageing analysis of trade receivables

20. ESEWFIEE)

AT BRESBEHZ50E 5 RUIGK

presented by due date: BHRREC DT -
2026 2025
2026%F 2025%F
HK$'000 HK$'000
FHET TETT
Not past due N80 B 261 169
Less than 1 month past due 260 BRI E 1 E A - 20
1 to 2 months past due BHA 221 A - 34
2 to 3 months past due B HA2 Z 3 A = 15
261 238

Details of expected credit loss assessment are set out in

BEMEEBRNGFHBEEN R NS

note 6 to the consolidated financial statements. WA TS o
DEPOSITS, PREPAYMENTS AND OTHER 21. &% > AFEREMERFR
RECEIVABLES Ig
Non-current portion JEENHZR 15
2026 2025
2026%F 2025%F
HK$'000 HK$'000
FET T
Rental deposits HEZS 1,064 1,064
E AR MR AR QR /2026 FER 175
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21.

176

DEPOSITS, PREPAYMENTS AND OTHER 21. &% BAFERE AR
RECEIVABLES (Continued) H(%E)
Current portion BIHAER 40
2026 2025
2026%F 20254
HK$'000 HK$'000
THET FABT
Prepayments (Note (a)) FERRIE (FifE () 12,035 136
Rental deposits HE®RS 9 682
Utility and other deposits ANHEFERXNHEMIRE 440 569
Other receivables (Note (b)) H b E R IE (M 5T (b)) 2,585 1,279
Less: Allowance for impairment losses  Ji{ : JHl{EE1E B (1,270) -
13,799 2,666
Notes: MisE
(a) The amounts mainly represented prepayment to suppliers for the (a) BEFBEEERFRREBHNIZHE

agency sales of food operations.

(b) As at 31 March 2026 and 2025, the amount included consideration
receivable from disposal of subsidiaries of HK$1,270,000.

Details of expected credit loss assessment are set out in
note 6 to the consolidated financial statements.
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22. INTANGIBLE ASSETS

22. BEEE

Trademarks
g
HK$'000
FET
Cost RS
At 1 April 2024 202451 AH1H —
Additions NE 18
At 31 March 2025 and 1 April 2025 20253 H31H K&2025F4H1H 18
Acquisition of a subsidiary (Note 39) W — R B AT (MI5E39) 21
At 31 March 2026 20263 H31H 39
Accumulated amortisation RIt#y
At 1 April 2024, 31 March 2025 and 1 April 2025  7A202494A18 ~ 20253A31H K
20254 A 1H =
Charge for the year FAR X
At 31 March 2026 20263 H31H
Carrying amounts ARMEE
At 31 March 2026 R2026F3A31H 36
At 31 March 2025 R202593A31H 18

The amortisation charge for the year ended 31 March
2026 is included in “depreciation and amortisation” in
the consolidated statement of profit or loss and other

comprehensive income.

[HrEa R sy ] -

HE2026F3A3MHILFERNEEE
Rt AireiEa Rk EMmEEmRBERA

23. CASH AND CASH EQUIVALENTS

Bank balances carry interest at floating rates and placed
with creditworthy banks with no recent history of default.

The Group's bank balances and cash denominated in RMB
of approximately HK$57,000 (2025: nil) which are located
in the PRC are subject to the PRC's Foreign Exchange
Control Regulations and Administration of Settlement,
Sales and Payment of Foreign Exchange Regulations.

23.

RERRTEEY
IRITREERIF BF KRG B R I
BIHREOREBEERIFZRIT

AEBEFRRFEAAAREELZ
HR1T 48R N IR & 4957,0007% 7T (2025
F:F) AXTEINEEE G K
REIE - EENMNEEEREMRE

E AR MR AR QR /2026 FER 177
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24. TRADE PAYABLES 24. BESBEARIE
The following is an ageing analysis of trade payables UWTRIEEZAHZINE S ENK
presented based on the invoice date: THARER D AT
2026 2025
20264 2025%F
HK$'000 HK$'000
THET FABT
0 - 30 days 0% 30H 944 174
31 - 60 days 31E260H 51 5
61 —90 days 61£290H - 3
995 182
The average credit period granted by suppliers are usually HERR T FIEEHET R30H
within 30 days. A e
25. ACCRUALS AND OTHER PAYABLES 25. BotERAREMESRE
2026 2025
2026%F 20254
HK$’'000 HK$'000
THET FAT
Accruals of operating expenses JEET BRI 3,985 3,963
Accruals of staff costs fEET B TR 800 260
Other payables H th & 5KIB 4,679 1,824
Interest payable FEASFIE - 227
Receipt in advance (Note (a)) TE WK IE (i 5E(a)) 11,850 -
Amounts due to directors of FEFIFY A RIEEFKIA
subsidiaries (Note (b)) (FI3ED)) 8 4,304
21,322 10,578
Notes: 5T
(@)  The amounts mainly represented received in advance from (@) BEFEIZERBRDREFHRIBHEE
customers for the agency sales of food operations. i [F) 2 5 W ER ) A R
(o) The amounts are unsecured, interest-free and repayable on b) BEARBEBAEIRF . RERLZERE
demand. B o
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26. AMOUNT DUE TO A NON-CONTROLLING
INTERESTS

(a)

(b)

The amount classified under current liabilities is
unsecured, interest-free and repayable on demand.

On 31 March 2026, the Group obtained financial
support from a non-controlling interest. The amount
is unsecured, interest-free, and the non-controlling
interest has agreed not to demand repayment at least
until 31 March 2028, or until the Group is in a position
to repay the amount without impairing its financial
position. Accordingly, the balance has been classified
as a non-current liability.

The principal amount is approximately HK$1,155,000
and the present value of the amount is approximately
HK$802,000, based on an imputed interest rate of
20% per annum. The difference between the present
value and the principal amount has been recognised
as a contribution from a non-controlling interests.
During the year ended 31 March 2026, this difference
was credited to non-controlling interests in the equity
accounts.

27. BOND PAYABLE

As at 31 March 2025, the bond payable of HK$1,000,000
was unsecured, carried an effective interest rate of 36%

per annum, and was repayable on 21 February 2025. The

Group fully repaid the bond and interest in December
2025.

26. By FERER A

(a)

MBABER TN ZREDBRE
A 9’&%&2@?%1 B -

202653 A31H - REEE
TIRERIEHM B ER - %2E
Iﬁﬁﬂﬁﬁﬁ&%g FEHERX

*E §9§§2028¢3ﬂ

31E| ﬂz FAREEAHEERR

BB REMBAR A

g ERER - At - B8R

/\*E/t’j;E//\LEQTE °

R4 E84)1,155, ooo;‘%ﬁ %5

F20% 2 HEENEEFE - BREL
802,000/ 7T ° HIEMAKE 2 A

X EBWRAK B IEIERER
ZHE - REZE2026F3A31H
IHFE - I EBE T ARER
B AR IEEAR iR o

27. BfHEZ

MR202543A318  ENESA
1,000,000/ 7 - BEEIR - IHERF

M EK36%5t 2
18IE -

© BTN 2025F 2 A21H
AEER2025F12 A2 BER

TIEFNFE -

E AR MR AR QR /2026 FER
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28. OTHER BORROWING 28. HAtifg M
As at 31 March 2025, the other borrowing of HK$250,000 MR2025F3A31H @ EmfE R A
was secured by 10% equity interests in Harvest Wealth 250,000/8 7T © AN~ ] — A #E IE
Enterprises Limited, an indirect non-wholly owned 2EMBRABIXELEBRAFRN
subsidiary of the Company, carried an effective interest 10% B R FEVEIR 3R - IR B R F X
rate of 24% per annum and was repayable on 14 March 24% 5T B - AR 2025F3 14818
2025. The Group fully repaid the other borrowing and B o AEEN20255F7AEZ8EET
interest in July 2025. HAEREHE -
29. CONTRACT LIABILITIES 29. ERNEE
2026 2025
20264 20254
HK$’'000 HK$'000
FET FETT
Stored value membership accounts and f#EEZEEF &
issued vouchers EEITREH 801 -
Sales of food RomiHE 2,065 -
2,866 -
Movements in contract liabilities: BHEaENE
Contract
liabilities
BHEE
HK$'000
T
At 1 April 2024, 31 March 2025 and 202454818 ~ 2025F3R318 &
A Apl2025 o 2025FARTH ~
Decrease in contract liabilities as a result of B & R U A T B EL
recognising revenue during the year aHaERY (3,700)
Increase in contract liabilities BRBEEM
— stored value membership accounts and issued —fEEEERF K
vouchers BEEITREH 4,501
— sales of food —RBhiNE 2,065
At 31 March 2026 1202653 A31H 2,866
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30. AMOUNT DUE TO A DIRECTOR OF

31.

SUBSIDIARIES

On 31 March 2026, the Group obtained financial support
from a non-controlling interest. The amount is unsecured,
interest-free, and the non-controlling interest has agreed
not to demand repayment at least until 31 March 2028,
or until the Group is in a position to repay the amount
without impairing its financial position. Accordingly, the
balance has been classified as a non-current liability.

The principal amount is approximately HK$12,034,000
and the present value of the amount is approximately
HK$8,357,000, based on an imputed interest rate of 20%
per annum. The difference between the present value
and the principal amount has been recognised as a
contribution from a director of subsidiaries. During the year
ended 31 March 2026, this difference of approximately
HK$3,677,000 was credited to other reserve.

30. ENKMEARESNRE

202634310 » AEEEIEER
IR E D) - ZEREBER
HREE  HERERERERLE
F2028%F3A31H  FALEEEE
EEENET B R EMBERILA -
TEERER - At - BHREHEA
ERBEME -

K& F 4120340008 T - RE
F20% 2 HBREFHE - REY

8,357,000/ 7T ° IREHEAE 2 fH =
HERASRENBARES 2 HE -
REE2026F3A3NBILFE - k=
43,677,000 TLE 5T AE M A -

DEFERRED TAX LIABILITIES 31. EEBHEAR

The followings are the deferred tax liabilities recognised EEREERESBEREEZEHNT
and movements thereon:

2026 2025
2026%F 20254
HK$’'000 HK$'000
THET FAT
At 1 April R4A1H - 111
Disposal of a subsidiary (Note 41(b)) HE—REM B AR (FiEEa1(b) - (111)
At 31 March MK3H31H - -

At 31 March 2026, the Group has unused estimated
tax losses arising in Hong Kong of approximately
HK$79,350,000 (2025: HK$73,900,000) available indefinitely
for offset against future profits. In addition, certain
subsidiaries operating in the PRC had tax losses of
HK$1,277,000 (2025: nil) which were subject to expiry
period of five years from the year in which the tax loss
arose. No deferred tax asset has been recognised in
respect of the unused estimated tax losses due to the
unpredictability of future profit streams and unrecognised
tax losses could be utilised.

R2026F3A31H » REEREBE
A SR B A 5T R TR 5 18 4979,350,000
7 70 (20254 : 73,900,000/ 7T ) A] £
FREAFR R SE R 2w A o b - BT
R R ERNHTE R G A RIAE
181,277,000 7T (20254F « #%) - #5
REAREEE 2 FERTAFERE
oo WERLARBAAHFHIBBERER
BEEFRIBEE © IR RI & FR
]8R R AR R IR B 1B A] T E) A
FrEk o
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31. DEFERRED TAX LIABILITIES (Continued)

32.

182

31.

At the end of the reporting period, the Group has
deductible temporary differences of approximately
HK$511,000 (2025: HK$1,572,000). No deferred tax asset
has been recognised in relation to such deductible
temporary difference as it is not probable that taxable
profit will be available against which the deductible
temporary differences can be utilised.

EEBERE ()

RImERR  AREWAINRERZ
#247511,0007% 7T (20254 : 1,572,000
7B7T) ° AR AR B2 B FERT i
AR R IR S R R - R
E L% AR E B Z R R R AR IR

SHARE CAPITAL 32. ®RA&
2026 2025
2026% 2025%F
No. of shares Amount  No. of shares Amount
RG#E &8 B GE ! £H
‘000 HK$'000 '000 HK$'000
i TER T FAT
Authorised: EE
At the beginning of the year and RENRER
the end of the year 10,000,000 100,000 10,000,000 100,000
Issued and fully paid: ERTREAR
At the beginning of the year and RETRER
the end of the year 111,972 1,120 111,972 1,120

CBK HOLDINGS LIMITED / ANNUAL REPORT 2026



Notes to the Consolidated Financial Statements

e M| RME

Year ended 31 March 2026 & Z=2026F3 8315 ILFE

33. STATEMENT OF FINANCIAL POSITION
AND MOVEMENT OF RESERVES OF THE
COMPANY

(a) Statement of financial position of the

33. ARAMBRRRREFEEED

(a) ARDTMBARREK

Company

2026 2025
20264 20254
Note HK$'000 HK$'000
BT TExT FET
Non-current asset FREBEE
Investments in subsidiaries KRB AR E - -
Current assets REEE
Prepayments and other FEATRRIE N H A R UL
receivables | 94 78
Amounts due from subsidiaries JEUR /B A T 5B - 2,913
Cash and cash equivalents BeMIREEEY 86 106
180 3,097
Current liabilities REAE
Accruals and other payables  JEETE B & E fib fE {518 3,127 6,515
Amounts due to subsidiaries  JE{THEB A BRI 3,542 670
Bond payable [ ES 27 - 1,000
6,669 8,185
Net current liabilities REBEaEFEE (6,489) (5,088)
Non-current liabilities kREBEE
Amount due to a director of  JESHIB AT ESHIE
subsidiaries 4,956 -
Net liabilities 8EFE (11,445) (5,088)
Capital and reserves EXRR B
Share capital F& 2N 32 1,120 1,120
Reserves & 33(b) (12,565) (6,208)
Total deficits Al #a KR (11,445) (5,088)

The Company’s statement of financial position was

approved and authorised for issue by the Board

of Directors on 29 June 2026 and are signed on its

behalf by:

Tang Chu Ming

il 7

Director

EZE

AN B HI B TS AR R R B 522026 F 6 A
HESESIE NIRRT - WH

THEBFEHERE -

Chung Man Lai
EXE

Director

EFE

E AR MR AR QR /2026 FER
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33.

34.

184

STATEMENT OF FINANCIAL POSITION 33. RRAMBRRKRRFABEE
AND MOVEMENT OF RESERVES OF THE (%)
COMPANY (Continued)
(b) Movement of reserves of the Company (b) ADTHEEE
Share  Share option Other  Accumulated
premium reserve reserve losses Total
RtvEE  BRERG Bt ZithiR st
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
T T Th Thr TR
At 1 April 2024 R24F4A1H 21904 12 - (28,684) (68)
Loss and total comprehensive loss ENEERIERRES
for the year - - - (6,140) (6,140)
Forfeiture of share options (Note 38) RURERTRHE (F2E38) - (356) - 35 -
At 31 March 2025 and 1 April 2025 RABEIANER
005E4A1H 21,904 356 - (34,468) (6,208)
Loss and total comprehensive loss ERBERZEBELES
for the year - - - (8,537) (8,537)
Contribution from a director of subsidiaries  BAF—4EETE - - 2,180 - 2,180
Forfeiture of share options (Note 38) R RE (38 - (356) - 356 -
At 31 March 2026 R2026E3831 27,904 - 2180 (2649)  (12565)
MATERIAL RELATED PARTY TRANSACTIONS 34. EXBEEAERS

Apart from disclosures elsewhere in the consolidated B AR EMIBOIEEE 2
financial statements, the Group entered into the following O REENERXNEBRE 2]
transactions with related parties during the year: BIZ 5
(@) The Group had the following material transactions (a) ZANEBENERNEB@E S EITIA
with related parties during the year: TEARS :
2026 2025
2026F 2025%F
HK$’'000 HK$'000
FHET TATT
Branding fee (Note (a)) e (MfE(a)) 360 -
Management fee (Note (b)) EIRE (M5 (b)) 360 -
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34. MATERIAL RELATED PARTY TRANSACTIONS
(Continued)

(a)

(b)

(c)

(Continued)

Notes:

(@)  The expenses paid/payable to a related company which is
held by a common director of a subsidiary.

(b)  The expenses paid/payable to a non-controlling interests.

During the year ended 31 March 2026, these
transactions with related parties constituted fully
exempted continuing connected transactions of
the Group. These transactions are de minimis
transactions under Rule 20.74(1) of the Listing Rules
and therefore all of them are fully exempt from the
independent shareholders’ approval, annual review
and all disclosure requirements under Chapter 20 of
the GEM Listing Rules.

Compensation of key management personnel of the
Group, including directors’ remuneration as disclosed

34. EXBHM L RS (&)

(a)

(b)

(%)
B3

@ BR/EN—REEEAR(E
MEBARMARESRIRA) M
¥ o

b) BN ENIERERNAX -

REE 2026538318 [FFE
ZEBBM AR PERAEEE
PERRZIFEMERS - %
ER 5/ LT HEBE20.7401)
BB THERERRKFEHR
5 B2 HHemEREEST
GEM M8 BIZE 202 /9B 2 A%
Rtk FEEMKAMBEE
RIE °

AEETZEEABNHRM(E
AR A M mRME12F I E

in note 12 to the consolidated financial statements, is WESHH AT
as follows:
2026 2025
20264 2025%F
HK$'000 HK$'000
FET FET
Salaries, allowances, bonuses and e EEL - TEA K
benefit in kind EVEH 2,750 1,463
Contributions to defined contribution R EHFGERETEZ
retirement plan HR 58 12
2,808 1475

Details of the balances with related parties are set out
in notes 25, 26 and 30 to the consolidated financial
statements.

(c)

E AR MR AR QR /2026 FER

BB S ESRNFBHNE
B HRRMIFE25 ~ 2630 °
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35. PARTICULARS OF SUBSIDIARIES 35. B A RFHE
Details of the principal subsidiaries directly and indirectly R ERRN AR EE REERED
held by the Company at the end of the reporting period FTEWBRARFBIEHINWNT

are set out below:

Issued and
Place/country of fully paid share
incorporation/ capital/registered Proportion of nominal value of paid up and
Name of subsidiary operation Class of share capital issued capital held by the Company Principal activities
BER
AL/ HRBRE/
WEARAR EEWY/EX REHER HER ARRFEHRRERTRATELH IERH
Directly  Indirectly Directly  Indirectly
B# 3 BR i3
2026 2026 2025 2005
2026% 2026% A58 255
% % % %
Harvest Wealth Enterprises Limited Hong Kong Ordinary HK$100 - 51 - 51 Provision of catering
services
KELEARAA B TRk 10087 RERRS
King Wings Holding Limited Hong Kong Ordinary HK$10,000 - 100 - 100 Sales of food
SRERERLR B Lk 1000047 BREE
Leader Sino Holdings Limited BVI Ordinary US$2 100 - 100 - Investment holding
Leader Sino Holdings Limited ABRIES ERR Ey AR
Moly Power Limited Hong Kong Ordinary HKS1 - 100 - 100 Provision of catering
services
BNERRA i TRk AT REESNRH
Sure Gain Global Limited BVI Ordinary US$1 100 - 100 - Investment holding
LERFERAR RERUHE ERR B3 REAR
Hannuo Shuzhi (Shenzhen) Technology ~ The PRC Registered Registered capital - 100 - 100 Investment holding
Co., Ltd" (formerly known as of HK$3,000,000
Shenhuarong Trade (Shenzhen) Co,,
Ltd")
ERIE(MIHREREERA Gl [=Eil HMER RERR
(BRRZRES (R ERAR) 3,000,007 70
Shenzhen Hannuojiachi Supply Chain -~ The PRC Registered Registered capital - 100 - 100 Investment holding
Co, Ltd" of RMB3,000,000
MmER R ERERAR e 2t HMER REAR
AR 3,000,000
Han Nuo Jia Chi (Chengdu) Technology ~ The PRC Registered Registered capital - 51 - - Investment holding
Co,, Ltd" ("HNJC Chengdu") of RMB5,000,000
R DN G 2 HAMER REAR
(TEREEE)) ARE5,000,0007
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35. PARTICULARS OF SUBSIDIARIES (Continued)

35. B ARFE®E)

Issued and
Place/country of fully paid share
incorporation/ capital/registered Proportion of nominal value of paid up and
Name of subsidiary operation Class of share capital issued capital held by the Company Principal activities
BER
e/ HEBE/
HEAREH EEnY/EBX R &R HER ARRfEARRERTRARELA IERHK
Directly  Indirectly Directly  Indirectly
B% 3 Ef 7
2026 2026 2025 2025
20265 20265 0055 0055
% % % %
Sichuan Duomei Tuoshan Catering The PRC Registered Registered capital - 60 - - Provision of catering
Management Co., Ltd*" of RMB2,000,000 services
RIS EERERERER A hE B AR REENRS
ARH2,0000007T
Hannuo Inn (Chengdu) Catering The PRC Registered Registered capital - 51 - - Provision of catering
Management Co., Ltd" (formerly known of RMB100,000 services
as Chengdu Furanxiangying Catering
Management Co,, Ltd")
EReR(H ENERERAT ﬁP B HMER REERR
(FRERARAAREREERRAA) ARH1000007C
Sichuan Runjiang Qinghong Technology  The PRC Registered Registered capital - 51 - - Supply chain business
Co., Ltd" (Note 39) of RMB2,000,000 for water distribution
and others
RIBTEARRERAR (M)  HE B ER KA HREBEEESE
ARE2,0000007T

Subsidiaries incorporated/established during the year ended 31
March 2026.

# The subsidiary was acquired during the year ended 31 March 2026,
details refer to note 39 to the consolidated financial statements.

A

For identification purpose only

The above table lists the subsidiaries of the Group, which
in the opinion of directors, principally affected the results
or assets of the Group. To give details of other subsidiaries
would, in opinion of directors, result in particulars of
excessive lengths.

None of the subsidiaries had any debt securities
outstanding during the reporting period or at the end of
the reporting period.

At the end of the reporting period, the Company has non-
controlling interests that are not material to the Group that
no further disclosures on the financial information of these
individually immaterial subsidiaries with non-controlling
interests are presented.

* REZE2026F3 431 HIEFEAFEMAK
v Rvi=o NG

# ZHTE A RREZE 2026 F3A31H IEF
Jfg‘ggu B FHERE2HEREMIBEREM
it o

FRAFIEATERGHBAT B
E2A REAREERELEEY
LA o EERA - BRI
HEAR  SEREEERTE -

BLEM B QAR E AN s 3
KRB T AIETEIMERES

RIBER - AEBHEA LY AKEM
SUWAERZ IR ER - ZFER
PERIEREENB AR ZMEE
M — S WEER T A2 -
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36. NOTES TO CONSOLIDATED STATEMENT OF
CASH FLOWS

(@) Reconciliation of liabilities arising from

financing activities

The table below details changes in the Group's
liabilities arising from financing activities, including
both cash and non-cash changes. Liabilities arising
from financing activities are those for which cash
flows were, or future cash flows will be, classified in
the Group's consolidated statement of cash flows as
cash flows from financing activities:

Amount due

36. EBRESHRERMET

toanon-  Amount due
controlling  to directors
interests ~of subsidiaries

EfFER BANELT

(a)

EXBREETHNEEY
iR
TRFAVELEREEHHA
SEREES  BRASNMIF
Re® ELBBELTDN
BERASRECKIARKR
TREFENAKRERSRE
MEXRNDBERELEREERD

MIRERE

Other Lease Bond

borrowings  liabilities payable Total

BRiE  EERE AMGR MERE  RAER a3t
HK$'000 HKS'000 HK$'000 HKS$'000 HKS'000 HKS'000
Tin TiEn TEL TEn Tin TEn
At 1 April 2024 R0UELA1A 133 - - 457 - 5,009
Addition NE - - - 4539 - 45%9
Finance costs BB - - Iy 393 205 40
Interest payable ERFIE - - @) - (20) (221)
Disposal of asubsidiary Note 41fa) & ~THEAT (&1 2) 43 - (500) (1,044 - (197)
Cash flows, net Rengss 180 4304 730 (3810) 1,000 2404
A3 Merch 05 and 1 Aprl 2005 HO0DSE3R1 A RANS LR 00 430 B0 46k 1000 10368
Addiion 52 ; ; ; 859 ; )
Finance coss AN - = = 294 = 294
Interest payable FEfiflE - - 2 = 165 185
Contribution from a non-controlling FHERERTE
interests (353) - - - - (353)
Contribution from a director of subsidiaries MBAR-4ESTE - (3,677) - - - (3,677)
Exchange difference = - - - 2 - 2
Cash flows, net BERERE 1,009 1,738 (270) 2,630 (1,165) 4,682
At 31 Merch 2026 HO06E3ENA B 8365 - 3w - 1
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36. NOTES TO CONSOLIDATED STATEMENT OF 36. LB & REXZMT (&)

CASH FLOWS (Continued)
(b) Major non-cash transactions

In addition to information disclosed elsewhere in the
consolidated financial statements, the Group has
following major non-cash transactions:

(i)  During the year ended 31 March 2026, the
Group recognised right-of-use assets of
approximately HK$859,000 (2025: HK$4,539,000)
by incurring lease liabilities of HK$859,000 (2025:
HK$4,539,000).

(i)  During the year ended 31 March 2026, the
Group recognised the deemed contribution
from a non-controlling interests of approximately
HK$353,000 as the difference between the
present value and the principal amount due to a
non-controlling interests.

(i) During the year ended 31 March 2026, the
Group recognised the deemed contribution
on amount due to a director of subsidiaries of
approximately HK$3,677,000 as the difference
between the present value and the principal
amount due to a director of subsidiaries.

37. RETIREMENT BENEFITS SCHEME

The Group operates a defined contribution Mandatory
Provident Fund retirement benefits scheme (the “MPF
Scheme”) under the Hong Kong Mandatory Provident
Fund Schemes Ordinance. Under the MPF Scheme,
employees are required to contribute 5% of their monthly
salaries or up to a maximum of HK$1,500 and they can
choose to make additional contributions. Employers
monthly contributions are calculated at 5% of the
employee’s monthly salaries or up to a maximum of
HK$1,500 (the “mandatory contributions”). Employees
are entitled to 100% of the employer’'s mandatory
contributions upon their retirement at the age of 65, death
or total incapacity.

The retirement benefits scheme contributions arising
from the MPF Scheme charged to profit or loss represent
contributions paid or payable to the funds by the Group at
rates specified in the rules of the schemes.

(b) EEFHREXRZ
iR A M IR M A D BT
BZERI  REBANUTE
ZIFRER S ¢

() B ZE2026FE3/831HIEE
E - AEEBERELERE
B 15859,0007% 7T (20254 :
4,539,000/ 7T ) HE 521 A 1
& EE #9859,000 7 7T ( 2025
4 4,539,000/ 7T) °

(i) B Z=2026F3A318IEF
§  ANEEFEE TR
@Bz A IR E
ZRE - MR B IR
2 AR VEH & #9353,0007%
5T o

(i) B ZE2026F3A31HIE5F
B AEBERENKHE
NRAIEERAz Ao E
REEZE BRENHEBE
NAEERERELEY
3,677,000/ 7T °

37. RIKBERFE

REBIRBEE SR IERATESFTEIE
BIRE S —THR EHEFIOBEIERES
EREMAEI((RESE]) - B
BIESETE  EEAERESMAEHMH
5% xS FK1,50058 7T B F IR
ARFBENREIMER - BEMET AH
KRB REE AFHs% R e HR
201,500/ 8 LRt & ([ @B - 8
BTEOSHEIN - B2 =R TIE
BENES A REERETZAEELZ
o8 Il X o

REBmINRA RS ELARN
& MIaT Bl e A R EIRET &R ART
AL R MES D B E R o
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38.

190

SHARE OPTION SCHEME

38. R ERTE

The Company’s share option scheme was conditionally
adopted by the resolutions in writing of all the
shareholders passed on 20 January 2017 (the “Share
Option Scheme"). Details of the Share Option Scheme are
set out in appendix IV of the document in the Company's
announcement dated 24 October 2016.

During the years ended 31 March 2026 and 2025, no
option has been granted or agreed to be granted under

the Share Option Scheme.

Movements of the Company’s share options during the

years ended 31 March 2026 and 2025 are as follow:

RAGIM BT S E R RRER
2017F 1 A20 B BIBEERZREIK
HERA(TERETE ) - BAREETE
RIFEIEEMNA AR HHEIA20165108
248 2 NE RS SR o

H ZE 2026 ;202538310 |[FF
- BEREERETERLKEE
BB E -

H ZE 2026 ;202538310 |[FF
€ AAREBRIEEBFE LT :

Number of Number of
share options ~ Number of  share options  Number of
Number of forfeited share forfeited share
Exercise share duringthe  options at during the ~ options at
Category of the price per Exercisable options at yearended 31 March yearended 31 March
grantees share option ~ Dateof grant ~ period 1 April 2024 31 March 2025 2025 31 March 2026 2026
HE2255 HE226%
IANALFE  H025F  IANALFE  R2026%F
ShBnE R0UFAR1R REZERE  3A3NBZ  RUZERE 3ANEZ
FEERARH i€ RLEH A ZIREYA HE BREZE HE BREXR
HKS
BT
(Note (a)) (Note (a))
(K3t(a)) (zt(a)
DIRECTORS
£
Mr. Chow Yik (Note (a)) 395 10January 2022 10 January 2022 to 224,454 - 224,454 (224,454) -
9 January 2032
B (W) AVFR0R N2EIRI0BE
203241798
Mr. Tsui Wing Tak 395 10January 2022 10 January 2022 to 224,454 (224,454) - - -
(Note (b)) 9 January 2032
okERE (i) A2EIRI08  N2E1R108E
03241798
Total 448,908 (224,454) 224,454 (224,454) -
a3t
Exercisable at the end of the year 224,454 -
RERTTE
Weighted average exercise price HK$3.95 -
NETSTEE 3.95%7
Notes: fiEx -

(a) 224,454 share options have been forfeited upon the resignation of
Mr. Chow Yik as the director of the Company.

(b) 224,454 share options have been forfeited upon the resignation
of Mr. Tsui Wing Tak as the director of the Company on 16

September 2024.
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39. ACQUISITION OF A SUBSIDIARY 39. WiEE—EMNEA R

For the year ended 31 March 2026

On 8 July 2025, the Company'’s indirect non-wholly owned
subsidiary, HNJC Chengdu, acquired 51% equity interests
of Sichuan Runjiang Qinghong Technology Co., Limited
("Sichuan Runjiang Qinghong”)" at a consideration of
RMB1,020,000 (equivalent to approximately HK$1,117,000).
Sichuan Runjiang Qinghong is engaged in supply chain
business for water distribution and others. The reason for
the acquisition is to leverage shared resources to support

the Group's strategic expansion of its restaurants in the
PRC.

The acquisition has been accounted for using the
acquisition method. The consolidated financial statements
include the results of Sichuan Runjiang Qing for the period
from the acquisition date.

B E20265F3A31BLLFE

2025788 - ARRIMEIESR
BB RAREBEDREBUAARE
1,020,000 7T ( 48 & 7 #71,117,000 %
TO)RRME - W) T B R
ARAR(TIIETIESL)H51%0%
W o 1Y) B A Bk D $E R H A
HEEER - ZBWESENARE
BRAANEEETBREITEEEKE
SRIEMH T o

WIERAUZEITER R - 428
G HmER BRMIELELE WER
HYEHAM 2 2648 -

HK$'000
Consideration transferred IR E THBIT
Consideration paid BEfARE 1,117

Assets acquired and liabilities recognised at the date of
acquisition are as follows:

KRB R BERZEWEEENRBE
LI

Assets acquired and liabilities recognised HK$'000
at the date of acquisition RUWBERHRERZEWBEERERS FHT
Property, plant and equipment Mm% -~ B k& 80
Intangible asset BEEE 21
Prepayments, deposits and other receivables FERFIE - 1'E REAM YR 486
Cash and cash equivalent Re LR FEY 74
Other payables and accruals H At &~ K18 K e R B A (7)
654

HK$'000

Goodwill arising on acquisition BERELEZEHE FABT
Consideration transferred BB 1,117
Add: Non-controlling interests o SRRk iR 320
Less: Net asset acquired B BEREEEFE (654)
Goodwill arising on acquisition WHBEA 2 8 783
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39.

192

ACQUISITION OF A SUBSIDIARY (Continued)

The goodwill arising on the above acquisition is not
expected to be deductible for tax purposes.

Net cash inflow on acquisition of
Sichuan Runjiang Qinghong

W BB )| TE B 2 &R A R

39. Wi —EMELQR (&)

PR ESE 2B - AT AIMER
TRAR, ©

HK$'000
THAT

Cash and cash equivalent acquired
Less: Cash transferred

BEWBRE LIRSEFEY 74
B BRRE

(1,117)

(1,043)

Sichuan Runjiang Qinghong has not contributed any
revenue to the Group from the date of acquisition to
31 March 2026. It has contributed loss before tax of
approximately HK$1,233,000 to the Group.

If the acquisition had occurred on 1 April 2025,
consolidated pro-forma revenue and loss for the year
ended 31 March 2026 would have been approximately
HK$44,622,000 and approximately HK$9,794,000
respectively. These amounts have been calculated using
the subsidiaries’ results and adjusting them for the
additional depreciation and amortisation that would have
been charged assuming the fair value adjustments to
property, plant and equipment and intangible assets had
applied from 1 April 2025, together with the consequential
tax effects.

For identification purpose only.
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40. DISCONTINUED OPERATION 40. BERIREEK

During the year ended 31 March 2025, the Group entered BZE2025F3A3MBIEFE - A&
into a sale agreement to dispose of its 100% equity B VHEHE  HEHEHRREDN
interests in Quick Success which is solely engaged in 100% 5 - Z AR EERmMIEER
sales and processing of food operation. The purpose of NI - HEFIEMNE A REUR
the disposal is to generate cash for the expansion of the SUBERAEEMNEMER - HES
Group's other businesses. The disposal was completed on JHER2024F9 138K * A&HE
13 September 2024, on which date the Group lost control Nz AR ELHRERZSIE - XEE
over Quick Success. The Group's sales and processing of MEMEEMNIERDEBEADK
food business was classified as a discontinued operation ISR ([ CRIEREEK]) -

(the "Discontinued Operation”).

The results of the Discontinued Operation are presented PRI EEBHEEZ5)0T
below:

Period from

1 April 2024

to the date of

completion

H2024%

4AR1BEZH

H HAHA &

HK$’'000

FHET

Revenue Uk 25 2,256
Cost of inventories sold EEFEKAR (2,137)
Gross profit EF 119
Depreciation e (31)
Property rentals and related expenses MEMEE KRR X (500)
Administrative expenses THAX (2)
Loss before tax MRBLATE 18 (414)
Income tax expenses FT1S TR 2 -

Loss for the period/year from the ORI REEKN
Discontinued Operation R FREE (414)
Gains on disposal of Quick Success HEREN S 26
Loss for the period/year from the BRI REERKN

Discontinued Operation R, EREE (388)
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40. DISCONTINUED OPERATION (Continued) 40. ERIEREXERK(E)
The assets and liabilities and gain on disposal of the BRI EEBREEARNEE -
Discontinued Operation as at the date of disposal are as BENOEWZINT
follows:

HK$'000
FAT
The net liabilities disposed of are as follows: EHESBEFEMNT :
Property, plant and equipment M - R KRR 143
Trade receivables B 5 REMKIE 1,411
Deposits, prepayments and other receivables ®e -~ FANIE R E A YK 1,502
Bank overdraft RITHEX (243)
Trade payables B S EMNIE (1,437)
Accruals and other payables fERTE A R E M RIB (332)
Net assets disposed of HEMNEEFE 1,044
Less: Proceeds from disposal B HEERIE (1,070)
Gain on disposal of Quick Success HERZEN WS (26)
Net cash inflow arising on disposal: HEELENBESHRANFEE
Cash consideration received EHIRERE -
Less: Bank overdraft disposed of B BEHERITEX 243
243
The cash flow information of the Discontinued Operation is ERIERERBHNE T REE A
as follows: e
Period from
1 April 2024
to the date of
completion
H2024%F
4R1BZ
SER B H
HK$’'000
THET
Operating activities KEES (242)
Investing activities KERE -
Financing activities MEEE -
Net cash outflow Wem L FE (242)
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41. GAIN ON DISPOSAL OF SUBSIDIARIES 41. HERBARZW =&
For the year ended 31 March 2025 BIE202553A31BLLFE
(a) Disposal of Goldy Glory Limited (a) HESREBRAF
On 29 August 2024, the Group disposed of its 100% 73/\\\2024¢8H\295 ' $%rﬂl7
equity interest in Goldy Glory Limited (“Goldy Glory”) BEUR=FHERR G RE
to an independent third party at a cash consideration ARRAN (Q%EDZTOO%H&
of HK$200,000. Details of the transaction are set out - f%(ﬁﬁ{gz%ZO0,000;%E °
in the Company’s announcement dated 29 August REFBHERALRBBHR
2024. 2024F8H29H 2 R -
Details of the consideration received for the disposal i %Fﬁ{&ﬁ{% &/i\%ﬁﬁ/\‘\ﬁ &
and the assets and liabilities of Goldy Glory at the RHZ EE KB EF R
date of disposal are summarised as follows: L
HK$'000
T
Consideration: RE :
Consideration receivable JEWARAB 200
Net assets disposed of HENEEFE
Property, plant and equipment ME - BB KE&E 475
Right-of-use assets EREEE 1,021
Non-current deposits JERNERR & 335
Deposits, prepayments and other receivables e FANFIER
H At FEUC IR 6
Cash and bank balances RE RIRITHR 266
Accruals and other payables JEETE A N HL b FE < 50E (309)
Lease liabilities MEAR (1,044)
Other borrowing HAb AR (500)
Net assets at the date of disposal REERHZEERE 250
Consideration RE (200)
Loss on disposal of Goldy Glory HESEE L EE 50
Net cash outflows from disposal of Goldy Glory: HEE&XEZHEHHFEA :
Cash consideration received ENFHEHKE -
Less: Cash and bank balances disposed of B HEMIRE RRITAER (266)
(266)
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41.
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GAIN ON DISPOSAL OF SUBSIDIARIES
(Continued)

(b) Disposal of Smart Sky Enterprises Limited and
its subsidiary

On 14 October 2024, the Group disposed of its 100%
equity interest in Smart Sky Enterprises Limited,
which holds a 54.17% equity interest in Character
Creative (collectively, the “Smart Sky Group”) to
an independent third party at a cash consideration
of HK$1. Details of the transaction are set out in the
Company's announcement dated 14 October 2024.

Details of the consideration received for the disposal
and the assets and liabilities of Smart Sky Group at

41. HEK B ATz W& (%)

(b) HEARXRLEERATRHE

AR

R2024510 8148 » REB R
—ZBIUFE=ZFHEENEX
TrEBRARI(EFEBAIRE(SH
BMIBRXER])S417% K #E)
Z100% M - RMeRER/1E
TL e RS FHIBHNARGF B H
A2024F10A14H 2 A& °

& AT B M B R B
ERHZEERABEFBRL

the date of disposal are summarised as follows: W
HK$'000
FET
Consideration: RE:
Cash received EEe -
Net liabilities disposed of HENEEFHE
Trade receivables B 5 WA 8
Deposits, prepayments and other receivables Be - BARER
Hfth FEUTRIR 100
Cash and bank balances e MIRITAEER 1
Accruals and other payables JEETE A M H A FE A FIE (376)
Amount due to a non-controlling interests e IEIE AR i 2 IR (433)
Deferred tax liabilities BEMRBERE (117)
Net liabilities at the date of disposal REERHzEERE 811)
Non-controlling interests SRR A 130
Consideration RE —*
Gain on disposal of Smart Sky Group HEERXERZ W (681)
Net cash outflows from disposal of HERXREEZERER
Smart Sky Group: R
Cash consideration received BN EKE =
Less: Cash and bank balances disposed of B HEMIRS RRITAR M

—
—
N

* Amount less than HK$1,000
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41. GAIN ON DISPOSAL OF SUBSIDIARIES
(Continued)
(c) Disposal of Jetech Consultants Limited
On 19 March 2025, the Group disposed of its 100%
equity interest in Jetech Consultants Limited ("Jetech
Consultants”) to an independent third party at a cash
consideration of HK$1.

Details of the consideration received for the disposal
and the assets and liabilities of Jetech Consultants at
the date of disposal are summarised as follows:

41. HEK B ATz W& (%)

(c) HEEBEZEBARAH
20253 198 » AEE A
—ZBUE=ZFHEENREE
EERERAR([BEZEMB]) 2
100% % - REREAHIVET -

HEMBRREMREEZERNL
ERHZEERABHBRL
e

HK$'000
FABT
Consideration: RE:
Cash received B R e —
Net liabilities disposed of HENAEFE
Deposits, prepayments and other receivables ®me - ERRIER
HAh & YR IE 4
Accruals and other payables JEETE R N HoAth FE A FIE (20)
Net liabilities at the date of disposal REERHZEERE (16)
Consideration RE —
Gain on disposal of Jetech Consultants HEBERB W (16)
Net cash outflows from disposal of Jetech HEBEERZERER
Consultants: R
Cash consideration received BN EKE —*

Less: Cash and bank balances disposed of

B ERRE RIRTTASER

* Amount less than HK$1,000

* £ %58 141,000/8 7T

E AR MR AR QR /2026 FER

197



Notes to the Consolidated Financial Statements

e M| RME

Year ended 31 March 2026 & Z£2026F3H31H ILFE

41. GAIN ON DISPOSAL OF SUBSIDIARIES
(Continued)

(d) Disposal of Shenzhen Qibaijiu Business
Management Co., Limited and its subsidiary

On 31 March 2025, the Group disposed of its
100% equity interest in Shenzhen Qibaijiu Business
Management Co., Limited (RJITTE A AKXERES
R~ 7)), which holds a 51% equity interest in Deaiyuan
(Zhaoqging) Catering Management Co., Limited”
(BER (EE) EMERABMR AT (collectively, the
"Qibaijiu Group"), to the non-controlling shareholder
of Deaiyuan (Zhaoging) Catering Management Co.,

Limited at a cash consideration of RMB1.

Details of the consideration received for the disposal
and the assets and liabilities of Qibaijiu Group at the

41. HEK B ATz W& (%)

(d) HEFRITHEBABEER
BRARIRHEMEB AR
2025438318 - KEEAE
BR(EE)EREEBRAA
ZIEERBRERE HE RN RYIT
BEAREERERAR (K
EEER(ZEE)ZEREEAR
ANR(HTE BAAER])51%E
)2 100%0 4 - WeREAA
R¥E1TT -

HEMBRERBAAEER
HERHZEERBEFEM

date of disposal are summarised as follows: Mg
HK$'000
FABT
Consideration: RE :
Cash received B R e —*
Net liabilities disposed of HENAEFE
Deposits, prepayments and other receivables ®me - ARRIER
H A & WUEROR 525
Cash and bank balances B MIRTT4# R 57
Accruals and other payables JEFTE A R H Ah FE A FRIE (671)
Net liabilities at the date of disposal REERHzEERE (89)
Non-controlling interest JEFERR 2R -
Consideration —
Gain on disposal of Qibaijiu Group HEFHAAER 2 e (89)
Net cash outflows from disposal of HEBAAKEBZRER
Qibaijiu Group: R
Cash consideration received BEWRERE =
Less: Cash and bank balances disposed of B HERIRE RIRITHER (57)
(57)

* Amount less than HK$1,000
For identification purpose only.
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42. DIVIDENDS 42. B2
The directors of the Company do not recommend the RRABIEETERIKNEE2026F K&
payment of any dividend for the years ended 31 March 2025F3A31 B IEFERERRE -
2026 and 2025.

43. EVENTS AFTER THE REPORTING PERIOD 43. HEMRER
The Group has no material events after the reporting REBWHEBTHENRSHEEKN
period which are required to be disclosed. FIF o

44. APPROVAL OF CONSOLIDATED FINANCIAL 44, #t B4 S EHRE
STATEMENTS

The consolidated financial statements were approved and IREMBHRRER2026F6 298 &
authorised for issue by the Board of Directors on 29 June EEEEREETE -
2026.

IR R AR /2006 4 199



Summary of Financial Information

MBERBME

The following is a summary of the published results and of the  LAN A& B &:F A A BEEH D T3
assets and liabilities of the Group for the last five financial years: EENEENBGERE :

Years ended 31 March
BZ3A3MBLEE
2026 2025 2024 2023 2022
2026 2025 2024F 2023F 2022F
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TER FET TET THT FET

Results ES
Revenue from continuing SRS R W
operations 44,622 30,799 19,373 30,040 27,302
Loss before tax from continuing 138 & %7 v BRBiAT
operations EE (9,325) (13,261) (17,873) (24,975) (33,141)
Income tax expense FrigHifx (6) - - - -
Loss from a discontinued BRIEREEB 2 EE
operation - (388) (1,520) - (35,374)
Loss for the year FHBE (9,331) (13,649) (19,393) (24,975) (68,515)
Loss for the year DT RERGEFR
attributable to: BiE
Owners of the Company VNGIEZ=PN (9,926) (13,760) (24,595) (22,227) (40,299)
Non-controlling interests IS 595 N 5,202 (2,748) (28,216)
(9,331) (13,649 (19,393) (24,975) (68,515)
At 31 March
M3A31H
2026 2025 2024 2023 2022
2026%F 20255 20244 20235 2022
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TER FABT THT AT TET
Total assets wAE 26,752 11077 20591 21359 36733
Total liabilities BEE (37,579) (16,844) (12,839) (23,650) (17,052)
Net (liabilities)/assets (BfE) EERE (10,827) (5,767) 7,152 (2,291) 19,681
Equity attributable to: AT RIER(OER -
Owners of the Company KAEIER A (12,157) (5,878) 7,882 3,596 22,820
Non-controlling interests IR S 1,330 X (130) (5,887) (3,139)
Total (deficits)/equity (B4, ERBE (10,827) (5,767) 7,752 (2,291) 19,681
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