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Extract from the Minutes of the thirty-third Annual General Meeting of the shareholders of the Company held at the Company’s registered office, 1st Floor, Les Echelons Court, Les Echelons, South Esplanade, St Peter Port, Guernsey GY1 6JB, Channel Islands on Monday, 12th December 2022 at 11:00 a.m.





		Resolution 12 (special resolution)

	

	IT WAS FURTHER RESOLVED THAT, in substitution for the Company’s existing authority to make market purchases of Participating Preference Shares, the Company is hereby authorised to make market purchases of Participating Preference Shares provided that:

(i) the maximum number of Participating Preference Shares hereby authorised to be purchased shall be 13,655,899;

(ii) the maximum price which may be paid for a Participating Preference Share is an amount equal to 105% of the average of the middle market quotations for a Participating Preference Share taken from the London Stock Exchange Daily Official List for the five business days immediately preceding the day on which the Participating Preference Share is purchased;

(iii) the authority hereby conferred shall expire at the conclusion of the Annual General Meeting of the Company to be held in 2023 unless such authority is renewed prior to such time; and

(iv) the Company may make a contract to purchase Participating Preference Shares under the authority hereby conferred prior to the expiry of such authority which will or may be executed wholly or partly after the expiration of such authority and may make a purchase of Participating Preference Shares pursuant to any such contract.

	
Resolution 13 (special resolution)

IT WAS RESOLVED THAT, in accordance with Article 9(4) of the articles of incorporation of the Company (the “Articles”), the Directors be empowered to allot and issue (or sell from treasury) 9,110,006 Participating Preference Shares (being 10 per cent. of the such Shares in issue of each class as at the latest practicable date prior to the date of this notice (excluding shares held
in treasury)) for cash as if Article 9.4 of the Articles did not apply to the allotment and issue (or sale from treasury) for the period expiring on the date falling fifteen months after the date of passing of this Resolution 14 or the conclusion of the next annual general meeting of the Company, whichever is the earlier, save that the Company may before such expiry make offers or agreements which would or might require shares



Resolution 14 (special resolution) 

	
IT WAS RESOLVED THAT, the Articles of the Company be amended as follows:

a) the words “a majority of Directors shall not be resident in the United Kingdom” shall be deleted from Article 87;
b) the words “provided that a majority of those Directors participating in the call are resident outside the United Kingdom” shall be deleted from Article 109(2);
c) the words “PROVIDED THAT such resolution shall not be valid if a majority of the signatories is resident in and/or has given his signature in the United Kingdom” shall be deleted from Article 113; and
d) Article 96(f) and Article 111(ii) shall be deleted.







	

	

	

	J.P. Morgan Administration Services (Guernsey) Limited

	Company Secretary to the Company

	

	

	Date: 08 December 2022




2

