
Company Number: 02892872 

Companies Act 2006 

Public Company Limited by shares 

Ordinary and Special Resolutions of 

INTERNATIONAL BIOTECHNOLOGY TRUST PLC 

At the Annual General Meeting of the above-named Company, duly convened and held on the 

6th day of December 2022 resolutions 10-11 were each passed as Ordinary Resolutions 12-

15 were each passed as Special Resolutions: 

 

Ordinary Resolutions 

Resolution 10 - Authority to Allot Relevant Securities 

THAT, the Directors be generally and unconditionally authorised pursuant to and in 

accordance with Section 551 of the Companies Act 2006 (the “Act”), to exercise all the powers 

of the Company to allot Ordinary shares in the Company and to grant rights to subscribe for 

or to convert any security into Ordinary shares in the Company up to an aggregate nominal 

amount of £1,021,575, equivalent to 4,086,300 Ordinary shares (being 10% of the issued 

Ordinary share capital of the Company on 28 October 2022 (excluding treasury shares) (being 

the latest practical date prior to the publication of this Notice of Meeting)), such authority to 

apply in substitution for all previous authorities pursuant to Section 551 of the Act and to expire 

at the conclusion of the AGM held in 2023 (or 15 months from the date of passing this 

resolution, whichever is the earlier, but, in each case, so that the Company may, before such 

expiry, make offers and enter into agreements which would, or might, require shares to be 

allotted or rights to subscribe for or to convert any security into shares to be granted after the 

authority given by this resolution has expired. 

Resolution 11 - Authority to Allot Relevant Securities 

THAT, subject to the passing of Resolution 10, in addition to the authority granted pursuant to 

resolution 10, the Directors of the Company be and are hereby generally and unconditionally 

authorised pursuant to Section 551 of the Act, to exercise all the powers of the Company to 

allot Ordinary shares in the Company and to grant rights to subscribe for or convert any 

security into Ordinary shares in the Company up to an aggregate nominal amount of 

£1,021,575, equivalent to 4,086,300 Ordinary shares (being 10% of the issued Ordinary share 

capital of the Company on 28 October 2022 (excluding treasury shares) (being the latest 

practicable date prior to the publication of this Notice)), and to apply until the conclusion of the 

AGM held in 2023 (or 15 months from the date of passing this resolution, whichever is earlier, 

unless previously revoked, varied or renewed, by the Company in General Meeting) save that 

the Company may make offers and enter into agreements before the expiry of this authority 

which would, or might, require Ordinary shares to be allotted or rights to subscribe for or 

convert securities into Ordinary shares to be granted after the authority ends and the Directors 

may allot Ordinary shares or grant rights to subscribe for or convert securities into Ordinary 

shares under any such offer or agreement as if the authority had not ended. 

Special Resolutions 
 

Resolution 12 - Authority to Disapply Pre-emption Rights  

THAT, subject to the passing of Resolution 10, the Directors be and are hereby authorised 
pursuant to Sections 570 and 573 of the Act, to allot and make offers or agreements to allot 






