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Disclaimer

The predictive information mentioned in this presentation and
concurrently released related messages, including operational
outlook, financial status, and business forecasts, is derived from
internal data and the current overall economic development
externally.

The actual operational results, financial condition, and business
outcomes that the company will generate in the future may differ
from the predictive information. The reasons for this difference may
stem from various factors, including but not limited to changes in
market demand, various policy regulations, changes in the overall
economic situation, and other risks beyond the company's control.

The information provided in this presentation reflects the company's
views on the future as of the present time. It is neither explicitly nor
implicitly expressed or guaranteed to be accurate, complete, or
reliable. Regarding the content of the presentation, the company is
not responsible for updating or revising it if there are any changes or
adjustments in the future.
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Introduction
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The Tainan housing market is steadily growing in both volume
and price, with transaction activity continuing to heat up.

Changes in the number of building transactions in the six major + Tainan City Residential Price Seasonal Index Trend Chart
municipalities in February 2024.
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In terms of transaction volume, the number of building transactions in the six major municipalities in the first two months of 2024 reached
nearly 40,000 units, marking a significant year-on-year increase of 40%. This indicates a return of the housing market to the supply-demand
balance. Among them, Tainan City saw a 44.3% increase in the number of building transactions in the first two months of the year, the
second highest growth rate among the six municipalities. This suggests that with the implementation of the new youth-friendly home buying
loan program, the overall housing market in Taiwan has seen strengthened "self-occupancy™ and "'rigid" demand, accelerating the decision-
making process for home buyers. Additionally, the issue of Southern Taiwan Science Park (Southern Science Park) has brought about a rigid
demand for housing, contributing to the continuous warming of the housing market transactions in 2024.

Regarding housing prices, the ongoing fermentation of the Southern Taiwan Science Park issue has also driven the upward growth of housing
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Construction Project

Overview
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The southen Base of
Jiufenzi Guoan Section —
-Preparation for commencing

LTI

B Site Location: Intersection of Jiufenzi
Avenue with Lohas road, Jiufenzi
Redevelopment Area, Annan District.

B Site Area: Approximately 3,791.9 Ping

B Floor plan: 3 SRC buildings, 6 floors
underground, 38 floors above ground.

B Number of households: 1,012 households.

B Scheduled to commence by the end of
October 2024.
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Analysis of Operating Status

Revenue Proportion of Business Entities

in the past three years

In Thousand NT$

2021 Annual Revenue
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Analysis of Operating Status

The Comparative Consolidated Statement of Income. In Thousand NT$:$:%

2023 2022 YOY

Net Sales 845, 937 2,331, 605 -63. 72%
Operating Cost 700, 117 1,744,172 -29. 86%
Gross Profit 145, 820 587, 433 -75.18%
Gross Profit Margin 17.24% 25. 19%

Operating Expenses 324, 977 417, 465 -22.15%
Operating Income(Loss) -179, 157 169, 968

Operating Margin -21. 18% 7. 29%
Non-Operating Income(Expense) 34, 622 -99, 921
Income(Loss)before Income Tax -144, 535 70, 047

Net Income(Loss) -148, 879 56, 086

Net Income(Loss)-Owner’s Equity of 144, 751 140, 078

Parent Company

EPS(NT$) -0. 68 0.70
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Analysis of Operating Status Balance Sheet

Current Assets 10, 104, 293
Non-Current Assets 2,473,072
Total Assets 12,577, 365
Current Liabilities 6, 592, 597
Non-Current Liabilities 191, 509
Total Liabilities 6, 784, 106
Paid-in Capital 2,804, 169
Capital Reserve 288, 659
Retain Earnings -107, 759
Other Equity 15
Treasury Stock -82, 303
Total equity attributable to owners of the parent company 2,902, 781
Non-controlling Interest 2,890, 478
Total Shareholders 'Equity 5, 793, 259
EPS(NT$) 10. 35
Important Financial indicators

Current Ratio(%) 153. 2%

Debt Ratio(%) 53. 94%

In Thousand NT$;$;%

Dec 31, 2023 Dec 31, 2022

9,144,120
2,662, 021

11, 806, 141

5,470, 042
1,014, 055
6, 484, 097
2,190, 421
321, 536
126, 438
2,029
-61, 756
2,078, 668
2,743, 376
5, 322, 044
11.77

167. 17%
54. 92%
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Analysis of Operating Status
Contract Liabilities rose quarter by quarter
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Analysis of Operating Status
Contract Liabilities of each Construction Project
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