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BIG SUNSHINE CO., LTD.

Procedures for 2024 Annual Shareholders' Meeting

[.  Call the Meeting to Order

II. Chairman's Remarks

III. Reports

IV. Ratifications

V. Discussions

VI. Extraordinary motion

VII. Adjournment



BIG SUNSHINE CO., LTD.

Procedures for 2024 Annual Shareholders' Meeting

Time: June 25, 2024 (Tuesday) 9:00 a.m.

Location: FULLON HOTEL, A8 Building, 3rd Floor, Coral Hall

(No. 2, Fuxing 1st Road, Guishan District, Taoyuan City)

Meeting procedure:

I. Call the Meeting to Order

II. Chairman’s speech

ITI. Report items

Case 1:
Case 2:

Case 3:

The Company’s 2023 Business Report.

Report of the Audit Committee of the Company on the review of the 2023 Financial
Statements.

Report on the distribution of employees’ remuneration and directors’ remuneration of

the Company in 2023.

IV. Ratifications

Case 1:

Case 2:

Recognition of the Company’s 2023 business report and financial statements.
(Proposed by the Board of Directors)
Recognition of the Company’s 2023 surplus distribution. (Proposed by the Board of

Directors)

V. Matters of Discussion

Case 1:

Case 2:

Case 3:

Discussed about an amendment to the Company’s “Articles of Incorporation”.
(Proposed by the Board of Directors)

Discussed amendment to the Company’s “Rules of Procedures for the Shareholders’
Meeting”. (Proposed by the Board of Directors)

Discussed about the Company’s proposed reinvestment in Loop Power Enterprise
Corp. (hereinafter referred to as Loop Power Enterprise) in Samoa. (Proposed by the

Board of Directors)

VI. Extraordinary motion

VII.Adjournment



Reports

Case 1: The Company’s 2023 Business Report. Please review.
Description: Business Report (Please refer to pages 8-9 of this handbook)

Case 2: Report of the Audit Committee of the Company on the review of the 2023 Financial
Statements. Please review.

Description: Audit Committee Report (please refer to page 10 of this handbook)

Case 3: Report on the distribution of employees’ remuneration and directors’ remuneration of the
Company in 2023. Please review.

Description: (I) In accordance with Article 27 of the Company’s Articles of Incorporation, if the
Company makes a profit for the year, the Company shall distribute not less than 1%
of the annual profit as remuneration to employees and not more than 1.5% as
remuneration to directors. However, if the Company still has accumulated losses, it
should retain the indemnification amount in advance.

(IT) The remuneration of the Company’s employees is NT$2,883,599 in 2023, and the
remuneration of directors is not intended to be paid.

(III) All of the above amounts are intended to be paid in cash and there is no difference
between the amount resolved to be distributed and the amount estimated as

expenses.



Ratifications

Case 1: Recognition of the Company’s 2023 business report and financial statements.

(Proposed by the Board of Directors)

Description: (I)

D

The Company’s 2023 Parent Company Only Financial Statements and
Consolidated Financial Statements have been reviewed and completed by
accountants Yu Shu-Fen and Weng Shih-Jung of PwC Taiwan, and an unqualified
opinion audit report has been issued; The above financial statements, together with
the business report, have been approved by the Board of Directors.

The various forms and business reports have been reviewed by the Audit

Committee, and a written review report has been issued.

(ITIT)  Attachment 1. 2023 business Report (Please refer to pages 8-9 of this handbook)

Resolution:

2. Independent auditors’ report and financial statements. (Please refer
to pages 11-30 of this handbook)

Case 2: Recognition of the Company’s 2023 surplus distribution. (Proposed by the Board of

Directors)

Description: (I)

D

(111

av)

The Company’s net profit after tax in 2023 was NT$277,873,959, unappropriated
retained earnings was NT$113,882,743 at the beginning of the year, and earnings
available for distribution at the end of the year after provision of 10% statutory
surplus reserve was NT$363,969,306.

The Company intends to distribute cash dividends in the amount of
NT$132,033,498 (NT$2 per share) from the Company’s 2023 available-for-
distribution earnings, with cash dividends paid to the extent of NT$, rounded down
to the nearest NTS, and the total amount of deficiency of less than NT$1 is
intended to be transferred to other income by the Company.

If, prior to the date of dividend distribution, the number of outstanding shares is
affected by factors such as the repurchase of the Company’s shares or the transfer,
conversion and cancellation of the treasury shares, capital increase and issuance of
new shares, etc., resulting in a change in the shareholder’s distribution ratio, the
chairman of the board of directors will be authorized by the shareholders’ meeting
to deal with.

Attachment: The 2023 Earnings Distribution Table is as follows:



BIG SUNSHINE CO., LTD.
2023

Earnings Distribution Table

Allocation items

Proposed common share cash dividend of NT$2 per share

allotted

Unallocated earnings at the end of the period 2023

Unit: NT$
Item Amount
Unallocated earnings at the beginning of the period 2023 113,882,743
Add: 2023 Net income after tax 277,873,959
Surplus pending distribution at the end of 2023 277,873,959
Less: 10% of statutory surplus reserve (27,787,396)
Surplus available for distribution at the end of 2023 363,969,306

(132,033,498)

231,935,808

(Note) Distribution of cash dividends on common shares from 2023 earnings

Chairman: Manager: Accounting Manager:
Chen, Ching-Tu Chen, Kun-Mu Yang Ching-Chiao
Resolution:




Discussions

Case 1: Discussed about an amendment to the Company’s “Articles of Incorporation”. (Proposed by
the Board of Directors)
Description: (I) Partial amendments to the Articles of Incorporation have been made in response
to the Company’s operational development and business needs.
(IT) The Comparison table of the “Articles of Incorporation” amended. (Please refer

to page 31-44 of this handbook)

Resolution:

Case 2: Discussed amendment to the Company’s “Rules of Procedures for the Shareholders’ Meeting”.
(Proposed by the Board of Directors)

Description: (I) The Company amended the relevant provisions of the “Guidelines Governing the
Handling of Stock Issued to Public Companies” in accordance with the letter of
Jin-Guan-Zheng-Jiao-Zi No. 1120334642 issued by the Financial Supervisory
Commission (FSC) on March 14, 2023, and added relevant regulations for the
video conference of shareholders’ meetings. In reference to the announcement
made by the Taiwan Stock Exchange Corporation on March 17,2023 (Letter Tai-
Zheng-Chih-Li-Tzu No.1120004167) regarding the revision of certain articles in
the “Rules of Procedures for the Shareholders’ Meeting”, the Company has
accordingly revised the relevant articles in its “Rules of Procedures for the
Shareholders’ Meeting”.

(IT) The comparison table of the amendments to the “Rules of Procedures for the

Shareholders’ Meeting” is attached. (Please refer to pages 45-46 of this handbook)

Resolution:

Case 3: Discussed about the Company’s proposed reinvestment in Loop Power Enterprise Corp.
(hereinafter referred to as Loop Power Enterprise) in Samoa. (Proposed by the Board of
Directors)

Description: (I) As resolved in the 10th meeting of the 1st Audit Committee and the 12th meeting

of the 10th Board of Directors on February 9, 2021, the Company acquired the
equity of Loop Power Enterprise in order to establish its Vietnam production base

and expand the local market in Vietnam. The Company intends to increase the



Resolution:

D

capital of Loop Power Enterprise by cash after acquiring a 100% stake in it from
the President Chen Kun-Mu, with an investment amount of US$4,363 thousand
(equivalent to NT$124,266 thousand) and NT$175,734 thousand, respectively. The
Company issued the “Transaction Price Appraisal Report” and the “CPA
Reasonableness Opinion” in accordance with the “Procedures for Acquisition or
Disposal of Assets” and followed the relevant procedures. (Please refer to pages 47-
69 and 70-88 of this handbook)

The Company’s acquisition of the equity of Loop Power Enterprise from President
Chen Kun-Mu was originally scheduled to be conducted in the second quarter of
2021, but the impact of COVID-19 around the world in 2021 caused a delay in the
progress of the investment plan in Vietnam. The FSC amended its “Procedures for
Acquisition or Disposal of Assets” with its Zheng-Fa-Zhi No. 1110380465 dated
January 28, 2022. For related party transactions that reach 10% or more of the
Company’s total assets, the execution of transaction contracts and payment shall be
subject to the approval of the shareholders’ meeting. Therefore, the Company is
handling this case in accordance with the regulatory requirements and submitting it

for approval again.

(IIT) In order to consider for the shareholders’ equity, the Company re-performed the

“Transaction Price Appraisal Report” for the target of its reinvestment, Loop Power
Enterprise. After reviewing the results of the appraisal report, there was no
derogation.

Name of the professional appraiser: Titan International Financial Supervisory Ltd.
December 31, 2023 is the base date of valuation, and the range of value on base
date of valuation is US$3,987 thousand to US$4,786 thousand.

Extraordinary motion

Adjournment



Appendix I
BIG SUNSHINE CO., LTD.
2023 Business report

With decades of the Company management team’s practical and professional experience, the
Company has been actively expanding its sales of dyestuff additives used in textile products, as well
as developing its finished textile products into niche products, such as fireproof, anti-UV, anti-
bacterial and deodorizing functional products. In 2023, the Company’s net sales revenue and gross
profit margin have increased continuously, and the overall operating performance is outstanding.
We will expand the Vietnamese market in the future, and the outlook is optimistic.

1. 2023 Business results
(I) Implementation results of business plan:
The Company’s net operating income in 2023 was NT$1,285,110 thousand, an
increase of 7.55% over 2022, and net income for the period was NT$277,874 thousand, a
slight decrease of NT$29,613 thousand over 2022.
(IT) Financial income and expenses and profitability:
1. Financial income and expenses:

The net cash inflow from operating activities in 2023 was NT$320,069 thousand,
the net cash outflow from investing activities was NT$162,751 thousand, the net cash
outflow from financing activities was NT$25,008 thousand, and cash and cash
equivalents increased by NT$457,812 thousand.

2. Profitability analysis:

Item 2023 2022
Return on assets (%) 19.21 28.38
Return on shareholders’ equity (%) 24.47 35.94
Operating profit (loss) to paid-up capital 39.47 35.82
(%)
Net profit before tax (net loss) to paid-up 43.24 46.11
capital (%)
Net benefit rate(%) 21.62 25.73
Basic earnings per share (loss) 7.90 11.82
Diluted earnings per share (loss) 4.20 4.66

3. Research development:
Research development results in 2023 include:
(1) The design capability has been improved to quickly respond to changes in market
trends.
(2) Conduct technical exchange with academic industries to research and develop
high value-added products.
(3) Actively develop functional products such as fireproof, anti-UV, anti-bacterial and
deodorant products.
II. Outline of 2024 business plan:
(I) Expansion of dye business:
Our management team has been working in the textile dye industry for decades and
has a deep understanding of industry trends and market demands. In recent years, with
the popularity of Athleisure around the world, it puts forward requirements for functional



effects such as low resistance, friction resistance, thinness, warmth, UV resistance,
moisture absorption and fast drying, moisture permeability and waterproofing,
antibacterial and deodorization, so that Taiwanese manufacturers can become important
suppliers of sportswear brands NIKE (NKE-US), Under Armour (UAA-US), and adidas
(ADS-DE) with years of experience and technology accumulation. In addition to
dyeing, printing and processing, the dyestuff used in the dyeing and finishing process is
also a key factor in achieving the relevant functional effects. What’s more, in recent years,
the dyeing and finishing industry has been focusing on the development of
environmentally friendly dyeing and finishing methods and functional textile products,
and is actively aiming to comply with international environmental protection regulations,
so dyestuff products that meet the relevant product certifications have become a basic
requirement for dyeing and finishing manufacturers. Therefore, the Company will use its
management team’s years of experience in the dyestuff market to expand the dyestuff
channel business to contribute to the Company’s revenue and profit.
(IT) Sales policy:

The textile industry is a highly labor-intensive industry, and low labor costs are a
key factor in maintaining the competitiveness of the industry. In recent years, with the
increase in land and labor costs in Mainland China and the intensified impact of the trade
war between the U.S. and China, in line with the government’s southward development
strategy, the textile industry has shifted its production bases to Southeast Asia, where
labor costs are lower. Considering the rapid growth of Vietnam’s economy due to the
reform and opening up in recent years, the low labor cost and the active investment
promotion by the Vietnamese government, the peers in the textile industry have set up
production bases in Vietnam. Therefore, in order to be close to the market and reduce the
labor and transportation costs, the Company set up a production base in Vietnam in 2021
through a cash capital increase so as to enhance the long-term operational
competitiveness of the Company.

Chairman: Manager: Accountant Manager:
Chen Ching-Tu Chen Kun-Mu Yang, Ching-Chiao



Appendix II
BIG SUNSHINE CO., LTD.
Audit Committee Review Report

Hereby allow

The board of directors submitted the 2023 business report, financial statements and
consolidated financial statements and earnings distribution table of BIG SUNSHINE CO., LTD.,
which was verified by the Audit Committee and found that there was no discrepancy, and prepared
a report in accordance with Article 14-4 of the Securities and Exchange Act and Article 219 of the

Company Act. Please review

Sincerely

2024 shareholders’ meeting of BIG SUNSHINE CO., LTD.

Convenor of the Audit Committee

Liu Chih-Hsiung

March 14, 2024

-10-



Appendix I1I

Independent Auditors’ Report
(2024) Cai Shen Bao Zi No. 23004601

To BIG SUNSHINE CO., LTD.:

Audit opinion

The Parent Company Only balance sheet of Big Sunshine Co., Ltd. (hereinafter referred to as "the
Company") on December 31, 2023 and December 31, 2022 and the Parent Company Only
comprehensive statement of profit and loss, Parent Company Only statement of changes in equity, Parent
Company Only statement of cash flow and notes to the Parent Company Only financial statements
(including summary of significant accounting policies) from January 1 to December 31, 2023 and

January 1 to December 31, 2022, have been audited by this Accountant.

In the opinion of the Accountant, the above Parent Company Only financial statements have been
prepared in accordance with the Financial Reporting Standards for Securities Issuers in all material
respects and can be used to properly represent the Parent Company Only financial condition of the
Company as at December 31, 2023 and December 31, 2022, and the Parent Company Only financial
performance and Parent Company Only cash flows as at January 1 to December 31, 2023 and January 1
to December 31, 2022.

Basis of audit opinion

This Accountant conducts the audit in accordance with the Rules for Auditing and Certification of
Financial Statements by Accountants and the Auditing Standards of the Republic of China. The
Accountant's responsibilities under these standards are further described in the paragraph headed "CPA's
responsibility to audit Parent Company Only financial statements". The personnel subject to the
independence regulations of this accounting firm have maintained independence from the Company in
accordance with the code of professional ethics for accountants of the Republic of China, and performed
other responsibilities under the regulations. The Accountant believes that sufficient and appropriate audit

evidence has been obtained as the basis for expressing audit opinions.

Key audit items

Key audit items refer to the items that were of most significance in the audit of the Parent Company
Only financial statements of the Company for the year of 2023 based on the professional judgment of
the Accountant. These items have been dealt with in the process of auditing Parent Company Only
financial statements as a whole and while forming audit opinions, and the Accountant does not express

opinions on these items alone.

The key items to be checked in the Parent Company Only financial statements of the Company in
2023 are as follows:

Existence and correctness of purchase and sales transactions of related parties

-11-



Instruction of matters

For the instruction of related party’s transactions, please refer to Note VII, the Parent Company
Only financial report. The purchase amount from related parties in 2023 was NT$850,342 thousand,
accounting for 89% of the total purchase amount; Sales to related parties amounted to NT$209,163

thousand, accounting for 16% of the total operating income.

The Company's purchase and sales transactions are from related party's transactions, which account
for a high proportion. The transactions shall be concluded on the terms agreed by both parties, and the
commodity risks and rewards are recognized in the year in which they are transferred. As the related
party's transaction amount is significant and the related assets, liabilities, profits and losses account for
a high proportion in Parent Company Only financial report, this Accountant will list this as one of the

most important items in this year's audit.

Appropriate responses to audit procedures

The main audit procedures performed by the Accountant are as follows:

1. Understand and evaluate the effectiveness of internal control of related party transactions in the
Company, and test that the internal control process of related party’s transactions during the financial

statements is operated according to the internal control system established by the Company.

2. Check the transaction conditions of related parties, including the transaction price and credit terms,

to confirm the rationality of the transaction with related parties.

3. Execute related party transactions by sending a letter to inquire about the transaction, test the

adjustment items of the reply, and confirm that the transaction is real and recognized at the right time.

4. Conduct sampling tests on related party transactions to confirm that the transactions are accounted

for according to the original vouchers and actually occur.

Admissibility of accounting estimates for inventory evaluation

Instruction of matters

Please refer to Note IV (X) of the Parent Company Only financial report for the accounting policies related
to inventory evaluation. Please refer to Note V (II) of the Parent Company Only financial report for the uncertainty
of accounting estimates and assumptions in inventory evaluation. For the description of accounting items for
inventory, please refer to Note VI (IV) of the Parent Company Only financial report. On December 31, 2023, the
balance of inventory and depreciation loss of the inventory was NT$57,383 thousand and NT$6,495 thousand

respectively.

The Company is mainly engaged in the sale and purchase of textile related raw materials and finished
products. Due to the intense competition in the textile industry market, apart from the continuous innovation of
products, the low prices of related products from other competitors may make the commodity prices vulnerable

to fluctuations, which may affect the estimation of net realizable value of inventories.

The Company adjusts the stocking demand at any time in response to the sales market and development

-12 -



strategy. The management personnel evaluate the inventory according to the method of lower cost or net realized
value. The net realized value of the inventory that has exceeded a certain period of time and individually identified
items with obsolete inventories are calculated based on the historical experience of dealing with obsolete inventory.
The depreciation loss of the inventory on the provision mainly comes from the inventory that has exceeded a
certain period of time and individual identification of obsolete or damaged inventory items. Because the above
process involves subjective judgment, the Accountant believes that the accounting estimate has a great influence
on the evaluation of the use value of inventory, so the Accountant lists this as one of the most important items in

this year's audit.

Appropriate responses to audit procedures

The main audit procedures performed by the Accountant are as follows:

1. Based on the understanding of the Company's operation and industrial nature, this paper evaluates the

rationality of its policy of providing for depreciation loss of the inventory.

2. The basis for testing the net realized value is in line with the policies set by the Company, and the net realized

value of individual inventory items is checked by spot check.

3. The net realizable value assessed on inventories over a period of age and on individually identified items of
inventory that are obsolete or damaged is discussed with management personnel, supported by documentation

obtained and checked.

4. The correctness of the logic of statement preparation is confirmed, relevant documents is reviewed, and
historical information and the provision for depreciation loss of the inventory in the previous period are
considered, and the adequacy of the provision for depreciation loss of the inventory at the end of the period is

evaluated.

Responsibility of management personnel and governing unit for Parent Company
Only financial statements

The responsibility of the management personnel is to prepare Parent Company Only financial
statements that are properly expressed in accordance with the standards for the preparation of financial
reports of securities issuers, and to maintain necessary internal controls related to the preparation of
Parent Company Only financial statements to ensure that there are no major misrepresentations caused
by fraud or errors in Parent Company Only financial statements.

When preparing Parent Company Only financial statements, the management personnel's
responsibility also includes evaluating the Company's ability to continue to operate, revealing relevant
matters, and adopting the accounting basis for continuing to operate, unless the management personnel
intend to liquidate BIG SUNSHINE CO., LTD. or suspend its business, or there is no practical alternative
except liquidation or suspension.

The governance unit (including the audit committee) of the Company is responsible for

supervising the financial reporting process.

-13-



Auditor’s responsibilities for auditing the Parent Company Only financial
statements

The purpose of this Accountant's audit of Parent Company Only financial statements is to obtain

reasonable assurance as to whether there is any material misrepresentation caused by fraud or error in

the Parent Company Only financial statements as a whole, and to issue an audit report. Reasonable

assurance is a high level of assurance that an audit performed in accordance with RSP cannot assure you

that a material misstatement of the Parent Company Only financial statements will be detected. False

expression may be caused by fraud or error. Unrealized individual amounts or totals are considered

significant if they can reasonably be expected to affect the economic decisions made by users of Parent

Company Only financial statements.

This Accountant uses professional judgment and professional doubt when auditing in accordance

with the auditing standards of the Republic of China. The Accountant also performs the following work:

1.

Identify and evaluate the risk of material misrepresentation caused by fraud or error in Parent
Company Only financial statements; Design and implement appropriate countermeasures for the
assessed risks; And obtain sufficient and appropriate audit evidence as the basis of audit opinions.
Because fraud may involve collusion, forgery, willful omission, misrepresentation, or overstepping
internal controls, the risk of failing to detect material misrepresentation due to fraud is higher than
that due to error.

Obtain the necessary understanding of the internal control related to the audit, so as to design an
appropriate audit procedure at that time, but the purpose is not to express opinions on the
effectiveness of the internal control of the Company.

Evaluate the appropriateness of accounting policies adopted by management personnel and the
reasonableness of accounting estimates and related disclosures made.

Based on the obtained audit evidence, the paper draws a conclusion on the appropriateness of the
management personnel's adoption of the accounting basis for going concern, and whether there are
significant uncertainties about the events or circumstances that may cause serious doubts about the
Company's ability to go concern. If the Accountant considers that there is a material uncertainty
about the events or circumstances, they are required to draw the attention of users of Parent Company
Only financial statements to the related disclosures in the Parent Company Only financial statements
in the audit report, or to modify the audit opinion when such disclosures are inappropriate. The
Accountant’s conclusion is based on the audit evidence obtained as of the audit report date. However,
future events or conditions may cause the Company to cease to have the ability to continue as a going

concern.

Evaluate the overall presentation, structure and content of the consolidated financial statements
(including related notes) and that whether the consolidated financial statements permit the expression
of related transactions and matters.

Obtain sufficient and appropriate audit evidence for the individual financial information about the

-14 -



Company, so as to express opinions on the Parent Company Only financial statements. This
Accountant is responsible for the guidance, supervision and execution of individual audit cases, and
for forming audit opinions on Parent Company Only financial statements.

The matters communicated by the Accountant with the management unit include the planned audit
scope and time, as well as major audit findings (including obvious deficiencies in internal control
identified during the audit).

The Accountant also provides the governance unit with the statement that the personnel of the firm
to which the Accountant belongs have complied with the independence in the code of professional ethics
of the Republic of China, and communicates with the governance unit all the relationships and other
matters (including relevant protective measures) that may be considered to affect the independence of
the Accountant.

Based on the communication with the governing unit, this Accountant decided the key audit items
of the Parent Company Only financial statements of the Company in 2023. The Accountant states these
matters in the audit report, unless the law does not allow public disclosure of specific matters, or in rare
cases, the Accountant decides not to communicate specific matters in the audit report, because it can be
reasonably expected that the negative impact of this communication will be greater than the enhanced

public interest.

PricewaterhouseCoopers Taiwan

You, Shu-Fen
CPA
Weng, Shih-Jung

Financial Supervisory Commission
Approval Document No.: Jin-Guan-Zheng-Shen-Zi No.1030027246
Former Securities and Futures Commission, Ministry of Finance

Approval Document No.: (1999) T.C.Z. (VI) No.95577

March 14, 2024

-15-



BIG SUNSHINE Co., Ltd
Parent Company Only Balance Sheet
December 31, 2023 and December 31, 2022

Unit: NTS$ thousands

December 31, 2023 December 31, 2022
Assets Note Amount % Amount %
Current assets

1100 Cash and cash equivalents VI (D) $ 1,095,058 68 $ 637,246 50
1136 Financial assets measured at VI (IT)

amortized cost-current - - 167,451 13
1150 Net bills receivable VI (1) 43,123 3 48,945 4
1170 Net account receivables VI (III) 309,686 19 254,254 20
1180 Net accounts receivable-related party VII 86,830 6 87,552 7
1200 Other receivables 4,749 - 4,443 -
1220 Current income tax assets 532 - 555 -
130X Inventory VI(IV) 50,888 3 72,411 5
1410 Prepayments 4,089 - - -
11XX Total current assets 1,594,955 99 1,272,857 99

Non-current assets
1550 Investments using the equity method VI (V) and VII 9,113 - 5,945 1
1600 Real estate, plant and equipment VI (VD) 30 - 108 -
1780 Intangible assets 292 - 485 -
1840 Deferred income tax assets VI (XVIII) 9,135 1 - -
1990 Other non-current assets-Others VI (1) - - 300 -
15XX Total non-current assets 18,570 1 6,838 1
I1XXX Total assets $ 1,613,525 100 $ 1,279,695 100
(continued)

-16 -



BIG SUNSHINE Co., Ltd

Parent Company Only Balance Sheet

December 31, 2023 and December 31, 2022

December 31, 2023

Unit: NTS$ thousands

December 31, 2022

Liabilities and equity Note Amount % Amount %
Current liabilities
2130 Liabilities of contract-Current VI (XIII) $ 2,089 - 42 -
2170 Accounts payable 6,723 - 5,380 -
2180 Accounts payable-related party VIL 317,295 20 256,177 20
2200 Other payables VI (VIII) 11,132 1 8,649 1
2230 Current income tax liabilities 13,981 1 - -
2399 Other current liabilities-Others 97 - 105 -
21XX Total current liabilities 351,317 22 270,353 21
2XXX Total liabilities 351,317 22 270,353 21
Equity
Capital stock VI (X)
3110 Common shares capital 660,168 41 260,168 21
3120 Special share capital - - 400,000 31
Capital reserve VI (XI)
3200 Capital reserve 194,851 12 194,851 15
Revenue surplus VI (XII)
3310 Statutory surplus reserve 15,432 1 - -
3350 Undistributed earnings 391,757 24 154,323 12
3XXX Total equity 1,262,208 78 1,009,342 79
Major subsequent events XI
3X2X Total liabilities and equity $ 1,613,525 100 1,279,695 100

The accompanying notes to the parent company only financial statements form an integral part of the parent company only financial report and

are also referred to.

Chairman: Chen, Ching-Tu

Manager: Chen, Kun-Mu

-17 -
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BIG SUNSHINE Co., Ltd
Parent Company Only Statement of Comprehensive Income
For the Years Ended December 31, 2023 and 2022

Unit: NT$ thousands
(Except for earnings per share)

2023 2022
Item Note Amount % Amount %
4000  Operating income VI (XII) and VIT  $ 1,285,110 100 $ 1,194,848 100
5000  Cost of operation VI (V) (XVII) and
VII ( 985,0648) ( 77) ( 895,670) ( 75)
5900 Operating margin 299,462 23 299,178 25
Operating expense VI (XVII) and VII
6100 Selling expenses ( 23,383) ( 2) ( 27,597) ( 2)
6200 Administrative expense ( 12,320) ( 1) ( 9,366) ( 1)
6450 Expected impairment loss on credit  (XII) (II) ( 3,188) - ( 25,740) ( 2)
6000 Total operating expense ( 38,891) ( 3) ( 62,703) ( 5)
6900  Operating profit 260,571 20 236,475 20
Non-operating income and expenses
7100 Interest income VI D) (XIV) 27,535 2 5,645 1
7010 Other income VI (XV) 10 - 1,440 -
7020 Other benefits and losses VI (XVI) ( 808) - 62,908 5
7070 Share of profit and loss of VI (V)
subsidiaries, affiliated enterprises
and joint ventures recognized by
equity method ( 1,832) - ( 2,093) -
7000 Total non-operating income and
expenses 24,905 2 67,900 6
7900  Net profit before tax 285,476 22 304,375 26
7950 Income tax (expenses) benefits VI (XVII) ( 7,602) - 3,112 -
8200  Net profit for the current period $ 277,874 22 3 307,487 26
8500  Total comprehensive profit and loss
for the current period $ 277,874 22 % 307,487 26
Earnings per share VI (XIX)
9750 Basic earnings per share $ 790 $ 11.82
9850 Diluted earnings per share $ 420 $ 4.66

The accompanying notes to the parent company only financial statements form an integral part of the parent company only
financial report and are also referred to.

Chairman: Chen, Ching-Tu Manager: Chen, Kun-Mu Accountant Manager: Yang, Ching-Chiao
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BIG SUNSHINE Co., Ltd

Parent Company Only Statement of Changes in Equity
For the Years Ended December 31, 2023 and 2022

Unit: NT$ thousands

Capital stock Capital reserve Revenue surplus
Undistributed
Recognition of changes earnings
Common shares Special share Share premium in all interests in Statutory (losses to be
Note capital capital account subsidiaries surplus reserve recovered) In total
2022
Balance on January 1, 2022 $ 260,168 $ 400,000 $ 194,851 $ 162,405 $ - (8 315,569 ) $ 701,855
Net profit for the current period - - - - - 307,487 307,487
Total comprehensive profit and
loss for the current period - - - - - 307,487 307,487
Capital reserves recover losses VI (XII) - - - ( 162,405 ) - 162,405 -
Balance on December 31, 2022 $ 260,168 $ 400,000 $ 194,851 $ - $ - $ 154,323 $ 1,009,342
2023
Balance on January 1, 2023 $ 260,168 $ 400,000 $ 194,851 $ - $ - $ 154,323 $ 1,009,342
Net profit for the current period - - - - - 277,874 277,874

Total comprehensive profit and

loss for the current period - - - - - 277,874 277,874
Appropriation and distribution of VI (XII)

2022 earnings:

Provision of statutory surplus

reserve - - - - 15432 ( 15,432) -
Cash dividend - - - - - ( 25,008 ) ( 25,008 )
Conversion of convertible VI (X)
preferred shares 400,000  ( 400,000 ) - - - - -
Balance on December 31, 2023 $ 660,168 $ - $ 194,851 $ - $ 15,432 $ 391,757 $ 1,262,208

The accompanying notes to the parent company only financial statements form an integral part of the parent company only financial report and are also referred to.

Chairman: Chen, Ching-Tu Manager: Chen, Kun-Mu Accountant Manager: Yang, Ching-Chiao
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BIG SUNSHINE Co., Ltd
Parent Company Only Statement of Cash Flows
For the Years Ended December 31, 2023 and 2022

Unit: NT$ thousands

For the Years For the Years
Ended December Ended December
Note 31,2023 31,2022

Cash flow from operating activities
Net profit before tax for the current period $ 285,476 $ 304,375
Reconciliation items
Income and loss items

Depreciation expense VI (VI) and XVII 78 163
Amortization expense VI (XVII) 193 91
Expected impairment loss on credit (X1D) (I1) 3,188 25,740
Interest income VI (XIV) ( 27,535) ( 5,645)
It is the loss share of subsidiaries recognized by VI(V)
equity method. 1,832 2,093
Changes in assets/liabilities related to business
activities
Changes in net assets related to business activities
Bills receivable 5,822 ( 30,439)
Receivables ( 58,620 ) ( 52,726 )
Accounts receivable-related party 722 ( 87,552 )
Other receivables ( 306) ( 247)
Inventory 21,523 ( 20,526 )
Prepayments ( 4,089 ) 3,201
Return of net defined benefit assets - 18,617
Changes in liabilities related to business activities
Liabilities of contract-Current 2,047 -
Accounts payable 1,343 ( 4,693 )
Accounts payable-related party 61,118 89,489
Other payables 2,483 3,414
Other current liabilities-other ( 8) ( 48)
Cash inflow from operations 295,267 245,307
Interest received 27,535 5,645
Income tax refunded 23 2
Income tax paid ( 2,756 ) ( 530)
Net cash inflow from operating activities 320,069 250,424
Cash flow from investment activities
Acquisition of financial assets measured at amortized
cost - ( 167,451)
Principal repayment of financial assets at maturity
measured at amortized cost 167,451 26,272
Payments received from investments using equity VI(V)
method-subsidiaries ( 5,000 ) -
Intangible assets received - ( 44 )
Decrease in refundable deposits (other non-current
assets listed-other) 300 -
Net cash inflow (outflow) from investing
activities 162,751  ( 141,223)
Cash flow from financing activities
Distribution of cash dividends VI (XII) ( 25,008 ) -
Net cash outflow from financing activities ( 25,008 ) -
Increase in current cash and cash equivalents 457,812 109,201
Beginning balance of cash and equivalents 637,246 528,045
Ending balance of cash and cash equivalents $ 1,095,058 $ 637,246

The accompanying notes to the parent company only financial statements form an integral part of the parent company only
financial report and are also referred to.

Chairman: Chen, Ching-Tu Manager: Chen, Kun-Mu Accountant Manager: Yang, Ching-Chiao
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Appendix IV

Independent Auditors’ Report
(2024)Cai Shen Bao Zi N0.23005033

To BIG SUNSHINE CO., LTD.:
Audit opinion

The consolidated balance sheet of BIG SUNSHINE Co., Ltd and its subsidiaries (hereinafter
referred to as "BIG SUNSHINE Group") on December 31, 2023 and December 31, 2022 and the
consolidated statement of comprehensive income, consolidated statement of changes in equity,
consolidated statement of cash flows and notes to the consolidated financial statements (including
summary of significant accounting policies) from January 1 to December 31, 2023 and January 1 to
December 31, 2022, have been audited by this Accountant.

In the opinion of the Accountant, the above consolidated financial statements are prepared in all
major aspects in accordance with the financial reporting standards of securities issuers, international
financial reporting standards, international accounting standards, explanations and interpretation
announcements approved and issued by the Financial Supervisory Commission, and can be used to
properly represent the consolidated financial condition of BIG SUNSHINE Group as at December 31,
2023 and December 31, 2022, and the consolidated financial performance and consolidated cash flows

as at January 1 to December 31, 2023 and January 1 to December 31, 2022.

Basis of audit opinion

This Accountant conducts the audit in accordance with the Rules for Auditing and Certification of
Financial Statements by Accountants and the Auditing Standards of the Republic of China. The
Accountant's responsibilities under these standards are further described in the paragraph headed "CPA's
responsibility to audit consolidated financial statements". The personnel subject to the independence
regulations of this accounting firm have maintained aloof independence from BIG SUNSHINE Group
in accordance with the code of professional ethics for accountants of the Republic of China, and
performed other responsibilities under the regulations. The Accountant believes that sufficient and

appropriate audit evidence has been obtained as the basis for expressing audit opinions.

Key audit items

Key audit items refer to the items that were of most significance in the audit of the consolidated
financial statements of BIG SUNSHINE Group for the year of 2023 based on the professional judgment
of the Accountant. These items have been dealt with in the process of auditing consolidated financial
statements as a whole and forming audit opinions, and the Accountant does not express opinions on these

items alone.
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The key items to be checked in the consolidated financial statements of BIG SUNSHINE Group in

2023 are as follows:
Existence and correctness of purchase and sales transactions of related parties

Instruction of matters

For the instruction of related party’s transactions, please refer to Note VII, the consolidated financial
report. The purchase amount from related parties in 2023 was NT$850,342 thousand, accounting for
89% of the total purchase amount; Sales to related parties amounted to NT$209,163 thousand,

accounting for 16% of the total operating income.

A high proportion of BIG SUNSHINE Group's purchase and sales transactions are from related
party transactions. The transactions shall be concluded on the terms agreed by both parties, and the
commodity risks and rewards are recognized in the year in which they are transferred. As the related
party transaction amount is significant and the related amount accounts for a high proportion in the
consolidated financial report, this Accountant will list this as one of the most important items in this

year's audit.

Appropriate responses to audit procedures

The main audit procedures performed by the Accountant are as follows:

1. Understand and evaluate the effectiveness of internal control of related party transactions in BIG
SUNSHINE Group, and test that the internal control process for related party transactions during the
financial statements is operated according to the internal control system established by the Group.

2. Check the transaction conditions of related parties, including the transaction price and credit terms,
to confirm the rationality of the transaction with related parties.

3. Execute related party transactions by sending a letter to inquire about the transaction, test the
adjustment items of the reply, and confirm that the transaction is real and recognized at the right time.

4. Conduct sampling tests on related party’s transactions to confirm that the transactions are accounted
for according to the original vouchers and actually occur.

Admissibility of accounting estimates for inventory evaluation

Instruction of matters

Please refer to Note IV (XI) of the consolidated financial report for the accounting policies related
to inventory evaluation. Please refer to Note V (II) of the consolidated financial report for the uncertainty
of accounting estimates and assumptions in inventory evaluation. For the description of accounting items
for inventory, please refer to Note VI (IV) of the consolidated financial report. On December 31, 2023,
the balance of inventory and depreciation loss of the inventory was NT$57,383 thousand and NT$6,495
thousand, respectively.

BIG SUNSHINE Group is mainly engaged in the sale and purchase of textile related raw materials
and finished products. Due to the intense competition in the textile industry market, apart from the
continuous innovation of products, the low prices of related products from other competitors may make
the commodity prices vulnerable to fluctuations, which may affect the estimation of net realizable value
of inventories.

BIG SUNSHINE Group adjusts the stocking demand at any time in response to the sales market
and development strategy. The management personnel evaluate the inventory according to the method
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of lower cost or net realized value. The net realized value of the inventory that has exceeded a certain
period of time and individually identified items with obsolete inventories are calculated based on the
historical experience of dealing with obsolete inventory. The depreciation loss of the inventory on the
provision mainly comes from the inventory that has exceeded a certain period of time and individual
identification of obsolete or damaged inventory items. As the above process involves subjective
judgment, the Accountant believes that the accounting estimate has a significant impact on the
assessment of the use value of the inventory, so the Accountant includes it as one of the most important
items in this year’s audit.

Appropriate responses to audit procedures

The main audit procedures performed by the Accountant are as follows:

1. Based on the understanding of BIG SUNSHINE Group's operation and industrial nature, this paper
evaluates the rationality of its policy of providing for depreciation loss of the inventory.

2. The basis for testing the net realized value is in line with the policies set by BIG SUNSHINE Group,
and the net realized value of individual inventory items is checked by spot check.

3. The net realizable value assessed on inventories over a period of age and on individually identified
items of inventory that are obsolete or damaged is discussed with management personnel, supported
by documentation obtained and checked.

4. The correctness of the logic of statement preparation is confirmed, relevant documents is reviewed,
and historical information and the provision for depreciation loss of the inventory in the previous
period are considered, and the adequacy of the provision for depreciation loss of the inventory at the
end of the period is evaluated.

Other matters-parent company only financial report

BIG SUNSHINE Co., Ltd has compiled parent company only financial reports for the years of 2023
and 2022, and an unqualified audit report has been issued by the Accountant for reference.

Responsibility of management personnel and governing unit for consolidated
financial statements

It is the responsibility of management personnel to prepare Consolidated Financial Statements as
may be expressed in accordance with the financial reporting standards of securities issuers and
international Financial Reporting Standards, international accounting standards, interpretations and
explanatory notices approved and issued by the FSCEY, and to maintain the necessary internal control
related to the preparation of consolidated financial statements. To ensure that the consolidated financial
statements are free from material misrepresentation due to fraud or error.

When preparing consolidated financial statements, the management personnel's responsibility also
includes evaluating BIG SUNSHINE Group's ability to continue to operate, revealing relevant matters,
and adopting the accounting basis for continuing to operate, unless the management personnel intend to
liquidate BIG SUNSHINE Group or suspend its business, or there is no practical alternative except
liquidation or suspension.

The governance unit (including the audit committee) of BIG SUNSHINE Group is responsible for
supervising the financial reporting process.
Auditor’s responsibilities for auditing the consolidated financial statements

The purpose of this Accountant's audit of consolidated financial statements is to obtain reasonable
assurance as to whether there is any material misrepresentation caused by fraud or error in the consolidated
financial statements as a whole, and to issue an audit report. Reasonable assurance is a high level of
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assurance that an audit performed in accordance with RSP cannot assure you that a material misstatement
of' the consolidated financial statements will be detected. False expression may be caused by fraud or error.
Unrealized individual amounts or totals are considered significant if they can reasonably be expected to
affect the economic decisions made by users of consolidated financial statements.

This Accountant uses professional judgment and professional doubt when auditing in accordance
with the auditing standards of the Republic of China. The Accountant also performs the following work:

1. Identify and evaluate the risk of material misrepresentation caused by fraud or error in consolidated
financial statements; Design and implement appropriate countermeasures for the assessed risks; And
obtain sufficient and appropriate audit evidence as the basis of audit opinions. Because fraud may
involve collusion, forgery, willful omission, misrepresentation, or overstepping internal controls, the
risk of failing to detect material misrepresentation due to fraud is higher than that due to error.

2. Obtain the necessary understanding of the internal control related to the audit, so as to design an
appropriate audit procedure at that time, but the purpose is not to express opinions on the effectiveness
of the internal control of BIG SUNSHINE Group.

3. Evaluate the appropriateness of accounting policies adopted by management personnel and the
reasonableness of accounting estimates and related disclosures made.

4. Based on the obtained audit evidence, draw a conclusion on the appropriateness of the management
personnel's adoption of the accounting basis for going concern, and whether there are significant
uncertainties about the events or circumstances that may cause serious doubts about BIG SUNSHINE
Group's ability to go concern. If the Accountant considers that there is a material uncertainty about the
events or circumstances, he or she is required to draw the attention of users of consolidated financial
statements to the related disclosures in the consolidated financial statements in the audit report, or to
modify the audit opinion when such disclosures are inappropriate. The Accountant’s conclusion is based
on the audit evidence obtained as of the audit report date. However, future events or conditions may
cause BIG SUNSHINE Group to cease to have the ability to continue as a going concern.

5. Evaluate the overall presentation, structure and content of the consolidated financial statements
(including related notes) and that whether the consolidated financial statements permit the expression
of related transactions and matters.

6. Obtain sufficient and appropriate audit evidence for the parent company only financial information
about BIG SUNSHINE Group, so as to express opinions on the consolidated financial statements. The
Accountant is responsible for the guidance, supervision and execution of audit cases and the formation
of audit opinions.

The matters communicated by the Accountant with the management unit include the planned audit
scope and time, as well as major audit findings (including obvious deficiencies in internal control
identified during the audit).

The Accountant also provides the governance unit with the statement that the personnel of the firm
to which the Accountant belongs have complied with the independence in the code of professional ethics
of the Republic of China, and communicates with the governance unit all the relationships and other
matters (including relevant protective measures) that may be considered to affect the independence of the
Accountant.

Based on the communication with the governing unit, this Accountant decided the key audit items of
the consolidated financial statements of BIG SUNSHINE Group in 2023. The Accountant states these
matters in the audit report, unless the law does not allow public disclosure of specific matters, or in rare
cases, the Accountant decides not to communicate specific matters in the audit report, because it can be
reasonably expected that the negative impact of this communication will be greater than the enhanced

-24-



public interest.

PricewaterhouseCoopers Taiwan

You, Shu-Fen
CPA
Weng, Shih-Jung

Financial Supervisory Commission

Approval Document No.: Jin-Guan-Zheng-Shen-Zi No.1030027246
Former Securities and Futures Commission, Ministry of Finance
Approved Document No.: (1999) T.C.Z. (VI) No.95577

March 14, 2024

-25-



BIG SUNSHINE Co., Ltd and Subsidiaries
Consolidated Balance Sheet
December 31, 2023 and December 31, 2022

Unit: NT$ thousands

December 31, 2023 December 31, 2022

Assets Note Amount % Amount %
Current assets

1100 Cash and cash equivalents VI () $ 1,097,198 68 638,274 50
1136 Financial assets measured at VI (1)

amortized cost-current - - 167,451 13
1150 Net bills receivable VI (IIT) 43,123 3 48,945 4
1170 Net account receivables VI (IIT) 309,907 19 254,254 20
1180 Net accounts receivable-related VI

party 86,830 5 87,552 7
1200 Other receivables 4,749 - 4,443 -
1220 Current income tax assets 532 - 555 -
130X Inventory VI(1V) 50,888 3 72,593 6
1410 Prepayments VI (V) 11,037 1 6,938 -
11XX Total current assets 1,604,264 99 1,281,005 100

Non-current assets
1600 Real estate, plant and equipment VI (VII) 30 - 108 -
1780 Intangible assets 292 - 485 -
1840 Deferred income tax assets VI (XX) 9,135 1 - -
1990 Other non-current assets-Others VI (1I0) - - 300 -
15XX Total non-current assets 9,457 1 893 -
IXXX  Total assets $ 1,613,721 100 1,281,898 100
(continued)
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BIG SUNSHINE Co., Ltd and Subsidiaries
Consolidated Balance Sheet
December 31, 2023 and December 31, 2022

Unit: NT$ thousands

December 31, 2023 December 31, 2022
Liabilities and equity Note Amount % Amount %
Current liabilities
2130 Liabilities of contract-Current VI (XV) $ 2,089 -3 42 -
2170 Accounts payable 6,723 - 5,380 -
2180 Accounts payable-related party Vil 317,295 20 256,177 20
2200 Other payables VI (IX) 11,320 1 8,912 1
2230 Current income tax liabilities 13,981 1 - -
2320 Long-term liabilities due in one VI (X) and VII
year or one operating cycle - - 475 -
2399 Other current liabilities-Others 105 - 124 -
21XX Total current liabilities 351,513 22 271,110 21
Non-current liabilities
2540 Long-term loan VI (X) and VII - - 1,446 -
25XX Total non-current liabilities - - 1,446 -
2XXX Total liabilities 351,513 22 272,556 21
Equity
Capital stock VI (XII)
3110 Common shares capital 660,168 41 260,168 21
3120 Special share capital - - 400,000 31
Capital reserve VI (XIII)
3200 Capital reserve 194,851 12 194,851 15
Revenue surplus VI (XIV)
3310 Statutory surplus reserve 15,432 1 - -
3350 Undistributed earnings 391,757 24 154,323 12
3XXX Total equity 1,262,208 78 1,009,342 79
Major subsequent events XI
3X2X Total liabilities and equity $ 1,613,721 100§ 1,281,898 100

The accompanying notes to the consolidated financial statements are integral part of the consolidated financial report and are also referred to.

Chairman: Chen, Ching-Tu Manager: Chen, Kun-Mu Accountant Manager: Yang, Ching-Chiao
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BIG SUNSHINE Co., Ltd and Subsidiaries
Consolidated Statement of Comprehensive Income
For the Years Ended December 31, 2023 and 2022

Unit: NT$ thousands
(Except for earnings per share)

2023 2022
Item Note Amount % Amount %
4000  Operating income VI(XV)and VIT $ 1,286,202 100 $ 1,195,744 100
5000  Cost of operation VI (IV) (XIX) and
VII ( 986,564) ( 77) ( 896,416) ( 75)
5900 Operating margin 299,638 23 299,328 25
Operating expense VI (XIX) and VII
6100 Selling expenses ( 23,936) ( 2) ( 28,188) ( 2)
6200 Administrative expense ( 13,775) ( 1) ( 10,976) ( 1)
6450 Expected impairment loss on (XID) (ID)
credit ( 3,188) - ( 25,740) ( 2)
6000 Total operating expense ( 40,899) ( 3) ( 64,904) ( 5)
6900  Operating profit 258,739 20 234,424 20
Non-operating income and expenses
7100 Interest income VI (IT) (XVI) 27,547 2 5,647 1
7010 Other income VI (XVII) 17 - 1,440 -
7020 Other benefits and losses VI (XVII) ( 809) - 62,907 5
7050 Financial cost ( 18) - ( 43) -
7000 Total non-operating income and
expenses 26,737 2 69,951 6
7900  Net profit before tax 285,476 22 304,375 26
7950 Income tax (expenses) benefits VI (XX) ( 7,602) - 3,112 -
8200  Net profit for the current period $ 277,874 22 3 307,487 26
8500  Total comprehensive profit and
loss for the current period $ 277,874 22 3 307,487 26
Net profit is held by:
8610 Owner of the parent company $ 277,874 22 3 307,487 26
Comprehensive profit is held by:
8710 Owner of the parent company $ 277,874 22 3 307,487 26
Earnings per share VI (XXI)
9750 Basic earnings per share $ 790 $ 11.82
9850 Diluted earnings per share $ 420 § 4.66

The accompanying notes to the consolidated financial statements are integral part of the consolidated financial report and are also
referred to.

Chairman: Chen, Ching-Tu Manager: Chen, Kun-Mu Accountant Manager: Yang, Ching-Chiao
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BIG SUNSHINE Co., Ltd and Subsidiaries

Consolidated Statement of Changes in Equity
For the Years Ended December 31, 2023 and 2022

Unit: NT$ thousands

Equity attributable to owners of the parent company

Capital stock Capital reserve Revenue surplus
Undistributed
Recognition of changes earnings
Common shares  Special share ~ Share premium in all interests in Statutory (losses to be
Note capital capital account subsidiaries surplus reserve recovered) Total equity
2022

Balance on January 1, 2022 $ 260,168 $ 400,000 S 194,851  § 162,405  § - (8 315569) $ 701,855

Net profit for the current period - - - - - 307,487 307,487
Total comprehensive profit and loss for
the current period - - - - - 307,487 307,487
Capital reserves recover losses VI (XIV) - - - 162,405 ) - 162,405 -
Balance on December 31, 2022 $ 260,168  $ 400,000 $ 194,851 $ - 3 -3 154,323 $ 1,009,342

2023

Balance on January 1, 2023 $ 260,168 $ 400,000 S 194,851  § - S -5 154,323  § 1,009,342

Net profit for the current period - - - - - 277,874 277,874
Total comprehensive profit and loss for
the current period - - - - - 277,874 277,874
Appropriation and distribution of 2022 VI (XIV)
earnings:

Provision of statutory surplus reserve - - - - 15,432 ( 15,432) -

Cash dividends - - - - - ( 25,008 ) ( 25,008 )
Conversion of convertible preferred VI (XII)
shares 400,000 ( 400,000 ) - - - - -
Balance on December 31, 2023 $ 660,168  $ -3 194,851 $ - $ 15,432 $ 391,757  $ 1,262,208

The accompanying notes to the consolidated financial statements are integral part of the consolidated financial report and are also referred to.

Chairman: Chen, Ching-Tu Manager: Chen, Kun-Mu Accountant Manager: Yang, Ching-Chiao
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BIG SUNSHINE Co., Ltd and Subsidiaries
Consolidated Statements of Cash Flows
For the Years Ended December 31, 2023 and 2022

Unit: NT$ thousands

For the Years Ended For the Years Ended
Note December 31, 2023 December 31, 2022

Cash flow from operating activities
Net profit before tax for the current period $ 285,476 $ 304,375
Reconciliation items
Income and loss items that do not affect cash flow

Depreciation expense VI (VD) (XIX) 78 163
Amortization expense VI (XIX) 193 91
Expected impairment loss on credit (X1I) (I1) 3,188 25,740
Interest cost 18 43
Interest income VI (XVI) ( 27,547 ) ( 5,647 )
Changes in assets/liabilities related to business
activities
Changes in net assets related to business activities
Bills receivable 5,822 ( 30,439)
Bills receivable-related party - 531
Receivables ( 58,841) ( 52,216)
Accounts receivable-related party 722 ( 87,552)
Other receivables ( 306) ( 247)
Inventory 21,705 ( 20,708 )
Prepayments ( 4,099 ) 3,170
Return of net defined benefit assets - 18,617
Changes in liabilities related to business activities
Liabilities of contract-Current 2,047 -
Accounts payable 1,343 ( 4,693 )
Accounts payable-related party 61,118 89,489
Other payables 2,408 3,605
Other current liabilities-other ( 19) ( 39)
Cash inflow from operations 293,306 244,283
Interest received 27,547 5,647
Interest paid ( 18) ( 43)
Income tax refunded 23 2
Income tax paid ( 2,756 ) ( 530)
Net cash inflow from operating activities 318,102 249,359

Cash flow from investment activities
Acquisition of financial assets measured at amortized

cost - ( 167,451)
Principal repayment of financial assets at maturity
measured at amortized cost 167,451 26,272
Intangible assets received - ( 44)
Decrease in refundable deposits (other non-current
assets listed-other) 300 -
Net cash inflow (outflow) from investing
activities 167,751  ( 141,223)
Cash flow from financing activities
Repayment of long-term loans VI (XXII) ( 1,921) ( 79)
Distribution of cash dividends VI (XIV) ( 25,008 ) -
Net cash outflow from financing activities ( 26,929 ) ( 79)
Increase in current cash and cash equivalents 458,924 108,057
Beginning balance of cash and equivalents 638,274 530,217
Ending balance of cash and cash equivalents $ 1,097,198 $ 638,274

The accompanying notes to the consolidated financial statements are integral part of the consolidated financial report and are
also referred to.

Chairman: Chen, Ching-Tu Manager: Chen, Kun-Mu Accountant Manager: Yang, Ching-Chiao
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BIG SUNSHINE CO., LTD.
Comparison Table of Amendments to the

“Articles of Incorporation”

Appendix V

After amendments

Before amendments

Statements

Axtiele 4-1 This provision was deleted

Article 4-1:

The rights and obligations of the
Company’s special shares C and
the main conditions of issuance
are as follows:

L.

II.

If there is a surplus in
the Company’s annual
final accounts, in
addition to paying taxes
in accordance with the
law, the Company shall
first make up the losses
in previous years and set
aside the statutory
surplus reserve
according to the laws
and regulations, and
then set aside or turn
back the special surplus
reserve according to the
articles of incorporation.
If there is any surplus
remaining, the dividends
distributed by special
shares in the current
year shall be given
priority.

The dividend of special
shares C is at an annual
interest rate of 1.0%,
calculated at the issue
price of each share.
After the annual general
meeting of shareholders
acknowledges the
financial report and
earnings distribution
proposal of the previous
year, the dividend of
special shares shall be
given priority and paid

Amended to
conform to the
Company's actual
circumstances.
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After amendments

Before amendments

Statements

I1I.

in cash in one lump sum.
The ex-dividend base
date of the annual
dividend of special
shares authorizes the
board of directors to set
it separately. The
number of dividends
paid in the year of
issuance and the year of
recovery shall be
calculated according to
the actual number of
days of issuance in the
current year. However, if
the dividends to be
distributed on the
common shares of the
Company in the current
year exceed the amount
of dividend of special
shares C, the
shareholders of the
special shares C shall be
entitled to participate in
the distribution until the
amount of dividend of
special shares C is the
same as the amount of
dividends on each
common share.

The Company has its
own discretion in the
distribution of dividends
to the special shares. If
dividends to the special
shares are distributed
because there is no
surplus or insufficient
surplus in the annual
accounts of the
Company, the resolution
of the Company not to
distribute dividends to
the special shares shall
not constitute a default
and the shareholders of
the special shares shall
not object. This special
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After amendments

Before amendments

Statements

IV.

share is non-cumulative,
and its undistributed or
insufficient dividends
will not be accumulated
for deferred payment in
future surplus years.
Shareholders of this
special share shall not
participate in the
distribution of surplus
and capital reserve into
cash and appropriated
capital of common
shares, except for
receiving the dividend
mentioned in the second
clause of this
subparagraph.

The shareholders of the
special shares may, from
the next day following
the expiration of one
year on their own
initiative, convert each
special share into one
common share (the
conversion ratio shall be
1:1). The rights and
obligations of the
common shares
converted from this
special share (except for
the transfer restrictions
and unlisted circulation
stipulated by laws and
regulations) are the
same as other issued
common shares of the
Company. If the Special
shares have been
converted into common
shares prior to the ex-
entitlement (interest)
basis of the year in
which the special shares
are converted, they shall
participate in the
distribution of common
shares earnings and
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After amendments

Before amendments

Statements

VL

VIL

capital reserves for the
year in which they are
converted, and shall not
participate in the
distribution of special
shares dividends for the
year in which they are
converted. If the Special
shares have been
converted into common
shares after the ex-
entitlement (interest)
basis of the year in
which the special shares
are converted, they shall
participate in the
distribution of special
shares earnings and
capital reserves for the
year in which they are
converted, and shall not
participate in the
distribution of common
shares dividends for the
year in which they are
converted. Dividends
(interest) of special
shares and common
shares in the same year
shall be based on the
principle of non-
repeated distribution.
The shareholders of the
special shares shall have
the right to vote and to
be elected as directors at
the common
shareholders’ meeting,
and shall also have the
right to vote at the
special shareholders’
meeting and the
shareholders’ meeting
on matters relating to the
rights and obligations of
the special shareholders.
These special shares
have priority over
common shares in the




After amendments

Before amendments

Statements

distribution of the
Company’s remaining
property, but each share
shall not exceed the
issue price plus the total
amount of unpaid
dividends.

VIIIL.The Special Shares have

IX.

no expiration date, and
the shareholders of the
Special Shares have no
right to request the
Company to withdraw
the Special Shares held
by the Company.
However, the Company
may withdraw all or part
of the Special Shares at
any time from the day
after the expiration of
five years at the original
actual issue price and
the relevant issue
method, by means of
cash withdrawal,
compulsory conversion
of new shares issued or
other means permitted
by law. The rights and
obligations of the
various issuance
conditions in this article
shall continue until the
Company recovers the
outstanding special
shares. In the year when
the special shares are
recovered, if the
shareholders’ meeting of
the Company decides to
distribute dividends, the
dividends payable up to
the recovery date shall
be calculated according
to the actual number of
issuance days in that
year.

When the Company
issues new shares by
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Before amendments

Statements

increment of cash,
special shareholders
have the same pre-
emptive rights for new
shares as common
shareholders.

X. During the issuance of
this special share, if the
Company intends to
reduce the capital,
which will lead to a
proportional reduction
in the number of special
shares and damage the
rights of special
shareholders, it shall be
approved by a majority
of the voting rights of
the special shareholders
present at the special
shareholders’ meeting
representing more than
two-thirds of the total
number of issued
special shares.

XI. The special shares C
and the converted
common shares in this
private placement will
not be listed for trading
during the issuance
period of the special
shares C; however, if
the special shares C are
fully converted into
common shares from
the next day after the
expiration of three years
after delivery, the Board
of Directors will be
authorized to handle a
public offering and
apply for listing to the
competent authority in
accordance with the
relevant regulations in
light of the current
situation.

The name of the special
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After amendments

Before amendments

Statements

Artiele 4-2 This provision was deleted

shares, the date of issuance
and the specific conditions of
issuance are authorized to be
determined by the Board of
Directors in accordance with
the Company’s Articles of
Incorporation and relevant
laws and regulations,
depending on the capital
market conditions and the
willingness of investors to
subscribe for the preferred
shares.

Article 4-2:
The rights and obligations of the
Company’s special shares D and
the main conditions of issuance
are as follows:

I.  Ifthere is a surplus in
the Company’s annual
final accounts, in
addition to paying taxes
in accordance with the
law, the Company shall
first make up the losses
in previous years and set
aside the statutory
surplus reserve
according to the laws
and regulations, and
then set aside or turn
back the special surplus
reserve according to the
articles of incorporation.
If there is any surplus,
the dividends distributed
by special shares in the
current year shall be
given priority. Among
them, the distributable
surplus that can be
distributed to special
shares shall be
distributed to dividends
distributed by special
shares C in the current
year in priority, the
remaining balance shall
be distributed to the
dividends for the year to

Amended to
conform to the
Company's actual
circumstances.
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After amendments

Before amendments

Statements

II.

I1I.

the special shares D, and
the rest shall be handled
in accordance with the
relevant provisions of
the Articles of
Incorporation of the
Company.

The dividend of special
shares D is at an annual
interest rate of 1.0%,
calculated at the issue
price of each share.
After the annual general
meeting of shareholders
acknowledges the
financial report and
earnings distribution
proposal of the previous
year, the dividend of
special shares shall be
given priority and paid
in cash in one lump sum.
The ex-dividend base
date of the annual
dividend of special
shares authorizes the
board of directors to set
it separately. The
number of dividends
paid in the year of
issuance and the year of
recovery shall be
calculated according to
the actual number of
days of issuance in the
current year.

The Company has its
own discretion in the
distribution of dividends
to the special shares. If
dividends to the special
shares are distributed
because there is no
surplus or insufficient
surplus in the annual
accounts of the
Company, the resolution
of the Company not to
distribute dividends to
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After amendments

Before amendments

Statements

IV.

the special shares shall
not constitute a default
and the shareholders of
the special shares shall
not object. This special
share is non-cumulative,
and its undistributed or
insufficient dividends
will not be accumulated
for deferred payment in
future surplus years.
Shareholders of this
special share shall not
participate in the
distribution of surplus
and capital reserve into
cash and appropriated
capital of common
shares, except for
receiving the dividend
mentioned in the second
clause of this
subparagraph.

The shareholders of the
special shares may, from
the next day following
the expiration of three
years on their own
initiative, convert each
special share into one
common share (the
conversion ratio shall be
1:1). The rights and
obligations of the
common shares
converted from this
special share (except for
the transfer restrictions
and unlisted circulation
stipulated by laws and
regulations) are the
same as other issued
common shares of the
Company. If the Special
shares have been
converted into common
shares prior to the ex-
entitlement (interest)
basis of the year in
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Before amendments

Statements

VL

which the special shares
are converted, they shall
participate in the
distribution of common
shares earnings and
capital reserves for the
year in which they are
converted, and shall not
participate in the
distribution of special
shares dividends for the
year in which they are
converted. If the Special
shares have been
converted into common
shares after the ex-
entitlement (interest)
basis of the year in
which the special shares
are converted, they shall
participate in the
distribution of special
shares earnings and
capital reserves for the
year in which they are
converted, and shall not
participate in the
distribution of common
shares dividends for the
year in which they are
converted. Dividends
(interest) of special
shares and common
shares in the same year
shall be based on the
principle of non-
repeated distribution.
The shareholders of the
special shares shall have
the right to vote and to
be elected as directors at
the common
shareholders’ meeting,
and shall also have the
right to vote at the
special shareholders’
meeting and the
shareholders’ meeting
on matters relating to the
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Before amendments

Statements

VIL

rights and obligations of
the special shareholders.
The special shares D has
priority over common
shares in the distribution
of the Company’s
remaining property and
second to the special
shares C, but each share
shall not exceed the
issue price plus the total
amount of unpaid
dividends.

VIIIL.The Special Shares have

no expiration date, and
the shareholders of the
Special Shares have no
right to request the
Company to withdraw
the Special Shares held
by the Company.
However, the Company
may withdraw all or part
of the Special Shares at
any time from the day
after the expiration of
five years at the original
actual issue price and
the relevant issue
method, by means of
cash withdrawal,
compulsory conversion
of new shares issued or
other means permitted
by law. The rights and
obligations of the
various issuance
conditions in this article
shall continue until the
Company recovers the
outstanding special
shares. In the year when
the special shares are
recovered, if the
shareholders’ meeting of
the Company decides to
distribute dividends, the
dividends payable up to
the recovery date shall
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After amendments

Before amendments

Statements

IX.

XI.

be calculated according
to the actual number of
issuance days in that
year.

When the Company
issues new shares by
increment of cash,
special shareholders
have the same pre-
emptive rights for new
shares as common
shareholders.

During the issuance of
this special share, if the
Company intends to
reduce the capital,
which will lead to a
proportional reduction
in the number of special
shares and damage the
rights of special
shareholders, it shall be
approved by a majority
of the voting rights of
the special shareholders
present at the special
shareholders’ meeting
representing more than
two-thirds of the total
number of issued
special shares.

The special shares C
and the converted
common shares shall
not be listed and traded
during the issuance
period of the special
shares C. However, if all
the special shares C are
converted into common
shares from the next day
after delivery at the end
of the three years, the
board of directors shall
be authorized to handle
the public offering and
apply for listing to the
competent authorities
according to the relevant
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After amendments

Before amendments

Statements

Article 27-1:

If there is a surplus in the annual
final accounts, tax shall be paid
according to law and after making
up for the accumulated losses,
10% shall be set aside as the
statutory surplus reserve.
However, when the statutory
surplus reserve has reached the
paid-in capital of the Company,
the remaining surplus may be
turned into the special surplus
reserve according to laws and
regulations. If there is any surplus,

the-dividends-distributed-by-the-

any-surplus, together with the
accumulated undistributed
surplus, the board of directors
shall draw up a surplus
distribution proposal and submit it
to the shareholders’ meeting for a
resolution to distribute dividends

regulations at that time.
The name of the special
shares, the date of issuance
and the specific conditions of
issuance are authorized to be
determined by the Board of
Directors in accordance with
the Company’s Articles of
Incorporation and relevant
laws and regulations,
depending on the capital
market conditions and the
willingness of investors to
subscribe for the preferred
shares.

Article 27-1:

Article 27-1: If there is a surplus
in the annual final accounts, tax
shall be paid according to law and
after making up for the
accumulated losses, 10% shall be
set aside as the statutory surplus
reserve. However, when the
statutory surplus reserve has
reached the paid-in capital of the
Company, the remaining surplus
may be turned into the special
surplus reserve according to laws
and regulations. If there is any
surplus, the dividends distributed
by the special shares in the current
year shall be given priority.
Among them, the distributable
surplus amount of the special
shares shall be distributed to the
dividends distributed by the
special shares C in the current
year, and the surplus shall be
distributed to the dividends
distributed by the special shares D
in the current year. If there is any
surplus, together with the
accumulated undistributed
surplus, the board of directors
shall draw up a surplus
distribution proposal and submit it
to the shareholders’ meeting for a
resolution to distribute dividends

Amended to
comply with
regulations.
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After amendments

Before amendments

Statements

to sharcholders. However, cash
dividends may be distributed
upon a resolution adopted by a
majority of the directors present

at a Board of Directors meeting

attended by at least two-thirds
of the total number of directors,

and then reported to the
shareholders’ meeting.

Article 27-2:

Pursuant to Article 241,
Paragraph 1 of the Company
Act, the Company may
distribute all or part of the legal
reserve and capital surplus in
cash to shareholders in
proportion to their original
shareholdings, upon a resolution
adopted by a majority of the
directors present at a Board of
Directors meeting attended by
at least two-thirds of the total
number of directors, and then
reported to the shareholders’

meeting.

Article 29:

to shareholders.

Cooperate with the
Company’s
operation and
development

Add the date of this
amendment




BIG SUNSHINE CO., LTD.
Comparison Table of Amendments to the “Rules of
Procedures for the Shareholders’ Meeting”

Appendix VI

After amendments

Before amendments

Statements

Article 1: The shareholders’ meeting of

the Company shall be
conducted in accordance with
the provisions of these
Regulations unless otherwise
provided by law.

Unless otherwise provided in
the Regulations Guidelines
Governing the Handling of
Stock Issued to Public
Companies, if a company
convenes a shareholders’
meeting via video conference,
it shall be specified in the
articles of incorporation and
resolved by the Board of
Directors. The video
conference shareholders’
meeting shall be resolved by
the Board of Directors with
the attendance of at least two-
thirds of the directors and the
consent of a majority of the
attending directors.

Article 1: The shareholders’ meeting of
the Company shall be
conducted in accordance with
the provisions of these
Regulations unless otherwise
provided by law.

Revision of the
wording in
accordance with
the law.

Article 2-2:

The Company shall
convene a shareholders’
meeting by video
conference and shall
specify the following in
the notice of the
shareholders’ meeting:
I~IT (Omitted).

III. A video shareholders’
meeting shall be held and
shall contain appropriate
alternative measures for
shareholders who have
difficulties in participating
in the shareholders’
meeting by video. Except
for the circumstances
prescribed in Article 44-

Article 2-2:

The Company shall
convene a shareholders’
meeting by video
conference and shall
specify the following in
the notice of the
shareholders’ meeting:
[~IT (Omitted).

III. A video
shareholders’ meeting
shall be held and shall
contain appropriate
alternative measures for
shareholders who have
difficulties in
participating in the
shareholders’ meeting by
video.

Revision of the
wording in
accordance with
the law.
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After amendments

Before amendments

Statements

9, Paragraph 6 of the
Regulations Guidelines
Governing the Handling

of Stock Issued to Public

Companies, the
Company shall at least
provide shareholders
with connection
equipment and
necessary assistance, and

specify the period within

which shareholders may

applyv to the company
and other relevant
matters to be noted.

Article 23:

(Omitted)

In the event that the
Company holds a video
shareholders’ meeting, the
Company shall provide
appropriate alternative
measures for shareholders
who have difficulty
attending the shareholders’
meeting by video. Except
for the circumstances
prescribed in Article 44-
9, Paragraph 6 of the
Regulations Guidelines
Governing the Handling
of Stock Issued to Public

Companies, the
Company shall at least
provide shareholders
with connection
equipment and necessary

assistance, and specify
the period within which
shareholders may apply
to the company and other

relevant matters to be
noted.

Article 23:

(Omitted)

In the event that the
Company holds a video
shareholders’ meeting,
the Company shall
provide appropriate
alternative measures for
shareholders who have
difficulty attending the
shareholders’ meeting by
video.

Revision of the
wording in
accordance with
the law.
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Appendix IX

BIG SUNSHINE CO., LTD.
Articles of Incorporation

Approved by the shareholders’ meeting on June 23, 2022

Chapter 1 General Provisions

Article 1: The Company shall be organized in accordance with the provisions of the Company Act
and shall be named BIG SUNSHINE CO., LTD.

Article 2: The business of the Company is as follows:

@
D
(III)
av)
V)
(VD)

(VII)

(VIII)
(IX)
(X)
(XI)
(XI0)
(XIII)

(XIV)
(XV)
(XVI)
(XVII)
(XVII)
(XIX)
(XX)
(XXI)
(XXII)
(XXIID)

C301010 Spinning of Yarn.

C305010 Printing, Dyeing, and Finishing.

E801010 Indoor Decoration.

CI01020 Rug and Felt Manufacturing.

F205040 Retail Sale of Furniture, Bedding Kitchen Utensils and Fixtures.
F104110 Wholesale of Cloths, Garments, Shoes, Hats, Umbrellas and
Clothing Accessories.

F204110 Retail Sale of Cloths, Garments, Shoes, Hats, Umbrellas and
Clothing Accessories.

C901060 Manufacture of Refractory Products.

F113010 Wholesale of Machinery.

F213080 Retail Sale of Machinery and Tools.

CBO01010 Mechanical Equipment Manufacturing.

J305010 Audio Publishing.

F109070 Wholesale of Culture, Education, Musical Instruments and
Educational Entertainment Supplies.

C805030 Plastic Daily Necessities Manufacturing.

C805050 Industrial Plastic Products Manufacturing.

CCO01120 Data Storage Media Manufacturing and Duplicating.
F118010 Wholesale of Computer Software.

F113050 Wholesale of Computers and Clerical Machinery Equipment.
F213030 Retail Sale of Computers and Clerical Machinery Equipment.
F218010 Retail Sale of Computer Software.

F601010 Intellectual Property Rights.

1301010 Information Software Services.

CCO01030 Electrical Appliances and Audiovisual Electronic Products
Manufacturing.

(XXIV) F209060 Retail Sale of Culture, Education, Musical Instruments and
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Educational Entertainment Supplies.

(XXV) (CC01080 Electronics Components Manufacturing.

(XXVI) C302010 Weaving of Textiles.

(XXVII) C303010 Manufacture of Non-woven Fabrics.

(XXVIII)F105050 Wholesale of Furniture, Bedding Kitchen Utensils and Fixtures.

(XXIX) €399990 Other Textile and Products Manufacturing.

(XXX) F107020 Wholesale of Dyes and Pigments.

(XXXI) F107170 Wholesale of Industrial Catalyst.

(XXXII) F401010 International Trade.

(XXXIII)ZZ99999 All business activities that are not prohibited or restricted by
law, except those that are subject to special approval.

Article 2-1: The Company may guarantee and reinvest in other businesses for business purposes, and
the total amount of such reinvestment shall not be limited by the Company Act on the
limit of such reinvestment.

Article 3: The Company shall have its head office in Taoyuan City, and may establish branches in

domestic and foreign countries if necessary by resolution of the Board of Directors.

Chapter 2 Shares
Article 4: The total capital of the Company shall be set at NT$1,770 million, divided into 177
million shares at NT$10 per share; of which the unissued shares shall be authorized to be
issued by the Board of Directors to issue common shares or special shares in instalments
according to the needs of the Company’s business.
Article 4-1:  The rights and obligations of the Company’s special shares C and the main conditions
of issuance are as follows:

I.  Ifthere is a surplus in the Company’s annual final accounts, in addition to paying
taxes in accordance with the law, the Company shall first make up the losses in
previous years and set aside the statutory surplus reserve according to the laws
and regulations, and then set aside or turn back the special surplus reserve
according to the articles of incorporation. If there is any surplus remaining, the
dividends distributed by special shares in the current year shall be given priority.

II.  The dividend of special shares C is at an annual interest rate of 1.0%, calculated
at the issue price of each share. After the annual general meeting of shareholders
acknowledges the financial report and earnings distribution proposal of the
previous year, the dividend of special shares shall be given priority and paid in
cash in one lump sum. The ex-dividend base date of the annual dividend of
special shares authorizes the board of directors to set it separately. The number

of dividends paid in the year of issuance and the year of recovery shall be
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I11.

IV.

calculated according to the actual number of days of issuance in the current year.
However, if the dividends to be distributed on the common shares of the
Company in the current year exceed the amount of dividend of special shares C,
the shareholders of the special shares C shall be entitled to participate in the
distribution until the amount of dividend of special shares C is the same as the
amount of dividends on each common share.

The Company has its own discretion in the distribution of dividends to the special
shares. If dividends to the special shares are distributed because there is no
surplus or insufficient surplus in the annual accounts of the Company, the
resolution of the Company not to distribute dividends to the special shares shall
not constitute a default and the shareholders of the special shares shall not object.
This special share is non-cumulative, and its undistributed or insufficient
dividends will not be accumulated for deferred payment in future surplus years.
Shareholders of this special share shall not participate in the distribution of
surplus and capital reserve into cash and appropriated capital of common shares,
except for receiving the dividend mentioned in the second clause of this
subparagraph.

The shareholders of the special shares may, from the next day following the
expiration of one year on their own initiative, convert each special share into one
common share (the conversion ratio shall be 1:1). The rights and obligations of
the common shares converted from this special share (except for the transfer
restrictions and unlisted circulation stipulated by laws and regulations) are the
same as other issued common shares of the Company. If the Special shares have
been converted into common shares prior to the ex-entitlement (interest) basis of
the year in which the special shares are converted, they shall participate in the
distribution of common shares earnings and capital reserves for the year in which
they are converted, and shall not participate in the distribution of special shares
dividends for the year in which they are converted. If the Special shares have
been converted into common shares after the ex-entitlement (interest) basis of the
year in which the special shares are converted, they shall participate in the
distribution of special shares earnings and capital reserves for the year in which
they are converted, and shall not participate in the distribution of common shares
dividends for the year in which they are converted. Dividends (interest) of special
shares and common shares in the same year shall be based on the principle of

non-repeated distribution.
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VIL

The shareholders of the special shares shall have the right to vote and to be elected
as directors at the common shareholders’ meeting, and shall also have the right to
vote at the special shareholders’ meeting and the shareholders’ meeting on
matters relating to the rights and obligations of the special shareholders.

These special shares have priority over common shares in the distribution of the
Company’s remaining property, but each share shall not exceed the issue price

plus the total amount of unpaid dividends.

VIII.The Special Shares have no expiration date, and the shareholders of the Special

IX.

XI.

Shares have no right to request the Company to withdraw the Special Shares held
by the Company. However, the Company may withdraw all or part of the Special
Shares at any time from the day after the expiration of five years at the original
actual issue price and the relevant issue method, by means of cash withdrawal,
compulsory conversion of new shares issued or other means permitted by law.
The rights and obligations of the various issuance conditions in this article shall
continue until the Company recovers the outstanding special shares. In the year
when the special shares are recovered, if the shareholders’ meeting of the
Company decides to distribute dividends, the dividends payable up to the
recovery date shall be calculated according to the actual number of issuance days
in that year.

When the Company issues new shares by increment of cash, special shareholders
have the same pre-emptive rights for new shares as common shareholders.
During the issuance of this special share, if the Company intends to reduce the
capital, which will lead to a proportional reduction in the number of special shares
and damage the rights of special shareholders, it shall be approved by a majority
of the voting rights of the special shareholders present at the special shareholders’
meeting representing more than two-thirds of the total number of issued special
shares.

The special shares C and the converted common shares in this private placement
will not be listed for trading during the issuance period of the special shares C;
however, if the special shares C are fully converted into common shares from
the next day after the expiration of three years after delivery, the Board of
Directors will be authorized to handle a public offering and apply for listing to
the competent authority in accordance with the relevant regulations in light of

the current situation.

The name of the special shares, the date of issuance and the specific conditions of
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Article 4-2;

issuance are authorized to be determined by the Board of Directors in accordance with

the Company’s Articles of Incorporation and relevant laws and regulations, depending on

the capital market conditions and the willingness of investors to subscribe for the preferred

shares.

The rights and obligations of the Company’s special shares D and the main conditions

of issuance are as follows:

L.

II.

II1.

IV.

If there is a surplus in the Company’s annual final accounts, in addition to paying
taxes in accordance with the law, the Company shall first make up the losses in
previous years and set aside the statutory surplus reserve according to the laws
and regulations, and then set aside or turn back the special surplus reserve
according to the articles of incorporation. If there is any surplus, the dividends
distributed by special shares in the current year shall be given priority. Among
them, the distributable surplus that can be distributed to special shares shall be
distributed to dividends distributed by special shares C in the current year in
priority, the remaining balance shall be distributed to the dividends for the year
to the special shares D, and the rest shall be handled in accordance with the
relevant provisions of the Articles of Incorporation of the Company.

The dividend of special shares D is at an annual interest rate of 1.0%, calculated
at the issue price of each share. After the annual general meeting of shareholders
acknowledges the financial report and earnings distribution proposal of the
previous year, the dividend of special shares shall be given priority and paid in
cash in one lump sum. The ex-dividend base date of the annual dividend of
special shares authorizes the board of directors to set it separately. The number
of dividends paid in the year of issuance and the year of recovery shall be
calculated according to the actual number of days of issuance in the current year.
The Company has its own discretion in the distribution of dividends to the special
shares. If dividends to the special shares are distributed because there is no
surplus or insufficient surplus in the annual accounts of the Company, the
resolution of the Company not to distribute dividends to the special shares shall
not constitute a default and the shareholders of the special shares shall not object.
This special share is non-cumulative, and its undistributed or insufficient
dividends will not be accumulated for deferred payment in future surplus years.
Shareholders of this special share shall not participate in the distribution of
surplus and capital reserve into cash and appropriated capital of common shares,

except for receiving the dividend mentioned in the second clause of this
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subparagraph.

The shareholders of the special shares may, from the next day following the
expiration of three years on their own initiative, convert each special share into
one common share (the conversion ratio shall be 1:1). The rights and obligations
of the common shares converted from this special share (except for the transfer
restrictions and unlisted circulation stipulated by laws and regulations) are the
same as other issued common shares of the Company. If the Special shares have
been converted into common shares prior to the ex-entitlement (interest) basis of
the year in which the special shares are converted, they shall participate in the
distribution of common shares earnings and capital reserves for the year in which
they are converted, and shall not participate in the distribution of special shares
dividends for the year in which they are converted. If the Special shares have
been converted into common shares after the ex-entitlement (interest) basis of the
year in which the special shares are converted, they shall participate in the
distribution of special shares earnings and capital reserves for the year in which
they are converted, and shall not participate in the distribution of common shares
dividends for the year in which they are converted. Dividends (interest) of special
shares and common shares in the same year shall be based on the principle of
non-repeated distribution.

The shareholders of the special shares shall have the right to vote and to be elected
as directors at the common shareholders’ meeting, and shall also have the right to
vote at the special shareholders’ meeting and the shareholders’ meeting on
matters relating to the rights and obligations of the special shareholders.

The special shares D has priority over common shares in the distribution of the
Company’s remaining property and second to the special shares C, but each share

shall not exceed the issue price plus the total amount of unpaid dividends.

VIIIL. The Special Shares have no expiration date, and the shareholders of the Special

Shares have no right to request the Company to withdraw the Special Shares held
by the Company. However, the Company may withdraw all or part of the Special
Shares at any time from the day after the expiration of five years at the original
actual issue price and the relevant issue method, by means of cash withdrawal,
compulsory conversion of new shares issued or other means permitted by law.
The rights and obligations of the various issuance conditions in this article shall
continue until the Company recovers the outstanding special shares. In the year

when the special shares are recovered, if the shareholders’ meeting of the
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Article 5:

Article 6:

Article 7:

Article 8:

Company decides to distribute dividends, the dividends payable up to the
recovery date shall be calculated according to the actual number of issuance days
in that year.

IX. When the Company issues new shares by increment of cash, special shareholders
have the same pre-emptive rights for new shares as common shareholders.

X. During the issuance of this special share, if the Company intends to reduce the
capital, which will lead to a proportional reduction in the number of special shares
and damage the rights of special shareholders, it shall be approved by a majority
of the voting rights of the special shareholders present at the special shareholders’
meeting representing more than two-thirds of the total number of issued special
shares.

XI. The special shares C and the converted common shares shall not be listed and
traded during the issuance period of the special shares C. However, if all the
special shares C are converted into common shares from the next day after
delivery at the end of the three years, the board of directors shall be authorized to
handle the public offering and apply for listing to the competent authorities
according to the relevant regulations at that time.

The name of the special shares, the date of issuance and the specific conditions of

issuance are authorized to be determined by the Board of Directors in accordance with

the Company’s Articles of Incorporation and relevant laws and regulations, depending
on the capital market conditions and the willingness of investors to subscribe for the
preferred shares.
The shares of the Company shall be issued in registered form and shall be signed or sealed
by the directors on behalf of the company, subject to the issuance of visas in accordance
with the law. After the company issues shares, it obtains print-free shares, which is required
to register with the securities depository.
The shareholders of the Company shall notify the Company of their real name, domicile or
residence to record in the shareholders’ book, and send the seal card to the Company for
safekeeping.
Shareholders shall send their seals to the Company for reference, and when shareholders
receive dividends from the Company or exercise their equity in writing, they shall rely on
the seal in the Company.
The shareholders of the Company shall comply with the letter of the competent securities
authority and other relevant laws and regulations when dealing with the transfer, gift, loss,

inheritance, destruction, creation and dissolution of pledge rights or other matters
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concerning the shares.

Article 9: The transfer of the name of the stock shall not take place within 60 days prior to the

shareholders’ meeting, within 30 days prior to the shareholders’ interim meeting, or within

five days prior to the base date of the Company’s decision to distribute dividends or other

benefits.

Chapter 3 Shareholders’ Meeting

Article 10:

Article 11:

Article 12:

The shareholders’ meeting of the Company shall be divided into the following two kinds:

I.  The shareholders’ meeting shall be convened by the Board of Directors within six
months after the end of each fiscal year.

II. Ifthe Board of Directors deems it necessary, the Board of Directors shall convene an
extraordinary shareholders’ meeting.

ITII. The special shareholders’ meeting may be convened when necessary in accordance
with the relevant laws and regulations.

IV. The Board of Directors shall convene the meeting upon written request of
shareholders who have held at least 3% of the total number of issued shares for more
than one year.

The shareholders shall be notified of the date and place of the interim shareholder’s
meeting and the reason for the it at least 30 days in advance, and the shareholders shall
be notified of the meeting at least 15 days in advance.

When a shareholder is unable to attend a shareholders’ meeting for any reason, he or she
shall issue a power of attorney issued by the company, specifying the scope of
authorization, and entrusting a proxy to attend. In addition to the provisions of Article
177 of the Company Act, the procedure shall be conducted in accordance with the “Rules
Governing the Use of Power of Attorney for Attending Shareholders’ Meetings of Public

Companies” issued by the competent securities authority,

Article 12-1: The Company’s shareholders’ meetings may be held by video or other means as

Article 13:
Article 14:

Article 15:

announced by the Ministry of Economic Affairs.
Shareholders of the Company shall have one voting right per share.
Unless otherwise provided in the relevant laws and regulations, the resolution of the
shareholders’ meeting shall be made with the consent of a majority of the shareholders
present representing a majority of the total number of issued shares.
The chairman of the Board of Directors shall be the chairman of the shareholders’
meeting. If the Chairman of the Board of Directors is absent from office or unable to

exercise his or her duties and responsibilities for any reason, the Vice Chairman of the
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Article 16:

Board of Directors shall act on his or her behalf; If the Vice Chairman of the Board of
Directors is also absent from office or unable to exercise his or her duties and
responsibilities for any reason, the Chairman of the Board of Directors shall designate a
director to act as his or her proxy; if the Chairman of the Board of Directors does not
designate a director, the directors shall elect one from among themselves to act as their
proxy. If a shareholders’ meeting is convened by someone other than the Board of
Directors, the chairman of the meeting shall be the convener of the meeting, and if there
are two or more convener, one person shall be elected to serve as chairman.

The matters resolved at the shareholders’ meeting shall be made into the meeting
minutes, signed or sealed by the chairman, and within 20 days after the meeting, the

minutes shall be distributed to the shareholders, and the minutes shall be made public.

Chapter 4 Directors

Article 17:

Article 17-1:

Article 18:

Article 19:

The Company shall have five to seven directors for a term of three years, who shall be
reappointed after re-election. The total amount of shares held by all directors of the
Company in the registered shares of the Company is subject to the order of the competent
securities authorities and other relevant laws and regulations.

The number of directors of the Company shall be nominated by candidates. The number of
independent directors shall not be less than three and shall not be less than one fifth of
the number of directors, and shall be selected by the shareholders’ meeting from the
Directors and Independent Directors Candidates List. The professional qualifications,
shareholdings, restrictions on concurrent employment, recognition of independence,
nomination and election of independent directors, and other matters to be complied with
shall be in accordance with the relevant regulations of the competent securities
authorities.

In accordance with the Securities and Exchange Act, the Company has an audit
committee consisting of independent directors, with one of them serving as the convener
and at least one of them having accounting or financial expertise. The duties,
organization rules, exercise of authority and other matters to be followed by the Audit
Committee shall be in accordance with the regulations of the competent authorities.
The Board of Directors may establish a Remuneration Committee or other functional
committees as necessary for the operation of the Company’s business.

If the number of directors is vacant by one-third, the Board of Directors shall convene
an extraordinary shareholders’ meeting within 60 days for by-election, and the term of
office shall be limited to the period for filling the original appointment.

The Company’s business shall be carried out by resolution of the Board of Directors,
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Article 20:

Article 20-1:

except for matters required by the Company Law or these Articles of Incorporation to be

resolved by the shareholders’ meeting, including but not limited to the following matters:

L. Business plan for manufacturing equipment

II. Proposals for distribution of earnings or appropriation of losses.

III.  Proposals for capital increase or decrease.

IV.  Preparation of important articles of incorporation and contracts.

V.  Appointment and dismissal of general manager, vice president, assistant manager
and manager of the Company.

VI.  Approval of investment in other businesses.

VII. Establishment and abolition of branch offices.

VIII. Preparation of budget and final accounts.

IX.  Appointment and dismissal of accountants.

The resolution to invest in other businesses shall be made by a majority of the directors

present at a meeting of the Board of Directors with at least two-thirds of the directors

present.

The Board of Directors shall be organized by the Directors and shall elect a Chairman

and a Vice Chairman from among themselves with the presence of at least two-thirds of

the Directors and the consent of a majority of the Directors present. The Chairman of the

Board of Directors shall represent the Company externally. If the Chairman of the Board

of Directors is absent from office or unable to exercise his or her duties and

responsibilities for any reason, the Vice Chairman of the Board of Directors shall act on

his or her behalf; If the Vice Chairman of the Board of Directors is also absent from

office or unable to exercise his or her duties and responsibilities for any reason, the

Chairman of the Board of Directors shall designate a director to act as his or her proxy;

if the Chairman of the Board of Directors does not designate a director, the directors shall

elect one from among themselves to act as their proxy.

The Company may establish various functional committees under the Board of Directors.

Each functional committee shall establish rules and regulations for the exercise of its

duties and responsibilities, which shall be implemented upon approval by the Board of

Directors. In addition, if the Company establishes an Audit Committee in accordance

with the law, the audit committee shall be responsible for carrying out the duties and

responsibilities of the supervisor as stipulated in the Company Act, the Securities and

Exchange Act and other laws and regulations. From the date of the establishment of the

Audit Committee, the provisions of the Company regarding the Supervisors shall no

longer apply.
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Article 21:

Article 22:

Article 23:
Article 24:

Article 24-1:

Unless otherwise provided in the Company Act, the Board of Directors’ meeting shall be
convened by the Chairman of the Board. The meeting of the Board of Directors shall be
convened in writing, by electronic mail (e-mail) or by facsimile. Unless otherwise
provided in the Company Act, a resolution of the Board of Directors shall be made with
the presence of a majority of the directors and the consent of a majority of the directors
present.

If a director is unable to attend a board meeting in person for any reason, he/she may
appoint another director to attend the meeting as his/her proxy in accordance with the
law, and the former proxy shall be limited to one person’s proxy.

Delete.

The remuneration of the Chairman and Directors shall be determined by the Board of
Directors’ meeting with reference to the extent of their participation in the Company’s
operations and the value of their contributions, as well as the usual standards of their
domestic industry counterparts.

The Company shall take out liability insurance for the directors during their term of
office for the indemnity liabilities they are legally liable for in the execution of their

business.

Chapter V Manager

Article 25:

Chapter VI
Article 26:

Article 27:

The Company shall have a general manager who shall be appointed, dismissed and

compensated in accordance with Article 29 of the Company Act.

Accounting

The fiscal year of the Company shall commence on January 1 and end on December 31
of each year. At the end of each fiscal year, the board of directors of the company shall
prepare various statements, including: 1. Business report, 2. Financial statements, 3.
Proposal for surplus distribution or loss allocation, etc., which shall be submitted to the
audit committee for review 30 days before the shareholders’ meeting. The audit
committee shall issue a report and submit it to the shareholders’ regular meeting for
recognition in accordance with the law.

The Company shall set aside not less than one percent of the annual profit as employee
compensation, which shall be distributed in shares or cash by resolution of the Board of
Directors, and the targets of such distribution shall include the employees of the
subordinate companies who meet certain requirements; the Company may set aside not

more than one and one-half percent of such profit as remuneration to directors and
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supervisors by resolution of the Board of Directors. The employees’ remuneration and
remuneration to directors and supervisors shall be reported to the shareholders’ meeting.
However, if the Company still has accumulated losses, the amount of compensation
shall be reserved in advance and then the remuneration to employees and the
remuneration to directors and supervisors shall be appropriated in accordance with the

aforementioned ratio.

Article 27-1:If there is a surplus in the annual final accounts, tax shall be paid according to law and

after making up for the accumulated losses, 10% shall be set aside as the statutory surplus
reserve. However, when the statutory surplus reserve has reached the paid-in capital of
the Company, the remaining surplus may be turned into the special surplus reserve
according to laws and regulations. If there is any surplus, the dividends distributed by
the special shares in the current year shall be given priority. Among them, the
distributable surplus amount of the special shares shall be distributed to the dividends
distributed by the special shares C in the current year, and the surplus shall be distributed
to the dividends distributed by the special shares D in the current year. If there is any
surplus, together with the accumulated undistributed surplus, the board of directors shall
draw up a surplus distribution proposal and submit it to the shareholders’ meeting for a

resolution to distribute dividends to shareholders.

Chapter VII Supplementary Provisions

Article 28:

Article 29:

All matters not provided for in these Articles of Incorporation shall be governed by the
Company Act and other relevant laws and regulations.

These Articles of Incorporation were established on October 23, 1990.
The 1st amendment was made on June 18, 1991.

The 2nd amendment was made on September 14, 1992.

The 3rd amendment was made on October 13, 1993.

The 4th amendment was made on June 17, 1994,

The 5th amendment was made on April 15, 1995.

The 6th amendment was made on May 24, 1996.

The 7th amendment was made on June 2, 1997.

The 8th amendment was made on April 3, 1998.

The 9th amendment was made on June 21, 1999.

The 10th amendment was made on June 21, 1999.

The 11th amendment was made on June 26, 2000.

The 12th amendment was made on June 26, 2000.
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The 13th amendment was made on September 7, 2000.
The 14th amendment was made on May 15, 2001.

The 15th amendment was made on May 15, 2001.

The 16th amendment was made on October 9, 2001.
The 17th amendment was made on June 11, 2002.

The 18th amendment was made on October 13, 2003.
The 19th amendment was made on February 18, 2005.
The 20th amendment was made on June 14, 2006.

The 21st amendment was made on June 13, 2008.

The 22nd amendment was made on May 22, 2009.
The 23rd amendment was made on June 25, 2010.

The 24th amendment was made on June 24, 2011.

The 25th amendment was made on June 22, 2012.

The 26th amendment was made on June 26, 2014.

The 27th amendment was made on June 27, 2016.

The 28th amendment was made on June 22, 2017.

The 29th amendment was made on April 22, 2020.
The 30th amendment was made on September 1, 2020.

The 31st amendment was made on June 23, 2022.
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Article 1:

Article 2:

Appendix X
BIG SUNSHINE CO., LTD.
Rules of Procedures for the Shareholders’ Meeting

Approved by the shareholders’ meeting on June 23, 2022

The shareholders’ meeting of the Company shall be conducted in accordance with the
provisions of these Regulations unless otherwise provided by law.

The shareholders’ meeting of the Company shall be convened by the Board of Directors,
and any change in the manner of convening the meeting shall be resolved by the Board
of Directors and shall be held at the latest before the notice of the shareholders’ meeting
is sent.

The Company shall state in the notice of the meeting the time and place for the
shareholders, requesters, and proxy (hereinafter referred to as shareholders) to report to
the meeting, as well as other matters to be noted.

If a shareholders’ meeting shall be held by video conference, the method of shareholders’
participation and exercise of rights, the manner of handling any impediment to
participation in the video conference platform or by video due to force majeure, the date
of any adjournment or renewal of the meeting, and other matters to be noted shall be
recorded; if a video shareholders’ meeting is held, appropriate alternative measures for
shareholders who have difficulties in participating by video shall also be recorded.

The above-mentioned time for receiving shareholders’ report shall be at least 30 minutes
prior to the commencement of the meeting; the check-in area shall be clearly marked and
adequate and appropriate personnel shall be assigned to handle the check-in; the video
conference of shareholders’ meeting shall be accepted at the video conference platform
of the shareholders’ meeting 30 minutes prior to the commencement of the meeting, and
the shareholders who complete the check-in shall be deemed to attend the shareholders’
meeting in person.

A shareholder or a proxy appointed by a shareholder (hereinafter referred to as a
shareholder) shall attend the shareholders’ meeting with an attendance card, attendance
sign-in card or other attendance documents. The Company shall not arbitrarily add other
documents to the proof of attendance of shareholders; the requester of a proxy shall
submit proof of identity for verification.

The Company shall deliver to the shareholders attending the shareholders’ meeting the
meeting handbook, annual report, attendance cards, speech slips, voting tickets and other

meeting materials; for the election of directors and supervisors, additional election tickets
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Article 2-1:

Article 2-2:

shall be attached.

If the government or a legal entity is a shareholder, there shall be no more than one

representative attending the shareholders’ meeting. If a legal entity is entrusted to attend

a shareholders’ meeting, it may appoint only one representative to attend.

If a shareholders’ meeting is held by video conference, shareholders who want to attend

the meeting by video shall register with the Company at least two days prior to the

shareholders’ meeting.

If a shareholders’ meeting is held by video conference, the Company shall upload the

meeting handbook, annual report and other related information to the video conference

platform at least thirty minutes before the meeting starts and continue to disclose them
until the meeting ends.

A shareholder may appoint a proxy to attend a shareholders’ meeting by issuing a proxy

form issued by the Company, stating the scope of authority, at each shareholders’ meeting.

A shareholder may issue one proxy, limited to one person, which shall be delivered to the

Company no later than five days prior to the shareholders’ meeting, and in the event of

duplicate proxies, the first to be delivered shall prevail. Except for the revocation of a

previous proxy.

If, after the proxy is delivered to the Company, a shareholder wants to attend a

shareholders’ meeting in person or wants to exercise his or her voting rights in writing or

by electronic means, he or she shall give notice of revocation of the proxy in writing to
the Company two days prior to the shareholders’ meeting; if the proxy is revoked after
that date, the voting rights shall be exercised in the presence of the proxy.

If a shareholder wants to attend a shareholders’ meeting by video after the proxy form is

delivered to the Company, he/she shall give written notice of revocation to the Company

two days prior to the shareholders’ meeting; in case of late revocation, the voting right
shall be exercised by proxy.

The Company shall convene a shareholders’ meeting by video conference and shall

specify the following in the notice of the shareholders’ meeting:

I.  The method for shareholders to participate in video conferences and exercise their

rights.

II. The manner of handling obstacles to the video conference platform or video
participation due to natural disasters, events or other force majeure circumstances,
including at least the following:

(D The time when the meeting has to be postponed or renewed due to the
continued failure to remove the obstacle before the occurrence, and the date

when the meeting has to be postponed or renewed.
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Article 3:
Article 4:

Article 5:

(I) ~ Shareholders who have not registered to participate in the original
shareholders’ meeting by video shall not participate in the adjourned or
reconvened meeting.

(IIT)  If a video-assisted shareholders’ meeting cannot be adjourned, the
shareholders’ meeting shall be continued if the total number of shares
present reaches the legal quota for the shareholders’ meeting after deducting
the number of shares present by means of video participation, and the
number of shares present by means of video participation shall be counted
as the total number of shares present, and the shareholders shall be deemed
to have abstained from voting on all motions at that shareholders’ meeting.

(IV)  In the event that all the motions have been announced but no extraordinary
motion has been made.

III. A video shareholders’ meeting shall be held and shall contain appropriate
alternative measures for shareholders who have difficulties in participating in the
shareholders’ meeting by video.

Attendance and voting at shareholders’ meetings shall be based on shares.

The shareholders’ meeting shall be held at the location where the Company is located or
at a place convenient for the shareholders to attend and suitable for the shareholders’
meeting, and the meeting shall commence no earlier than 9:00 a.m. or later than 3:00 p.m.
The opinions of the independent directors shall be duly considered.

The Company shall not be restricted from convening a video stockholders’ meeting at the
aforementioned location.

If the shareholders’ meeting is convened by the Board of Directors, the chairman of the
meeting shall be the Chairman of the Board of Directors. If the Chairman of the Board of
Directors is absent from office or is unable to exercise his or her duties for any reason, the
Vice Chairman of the Board of Directors shall act as his or her proxy; If the chairman of
the board of directors does not appoint a proxy, the directors shall appoint one from among
themselves to act as proxy.

If the shareholders’ meeting is convened by a person other than the Board of Directors
with the right to convene, the chairman of the meeting shall be the person with the right
to convene. If there are more than 2 persons with the right to convene the meeting, one of
them shall be elected from among themselves.

If the chairman is represented by a director, the chairman shall be a director who has been
in office for at least six months and understands the financial and business conditions of

the Company. The same applies if the chairman is a representative of a corporate director.

- 104 -



Article 6:

Article 7:

Article 8:

The chairman of the board of directors shall preside personally at the shareholders’
meetings convened by the board of directors and shall be represented by at least one
member of the functional committee of a majority of the board of directors, and the
attendance shall be recorded in the minutes of the shareholders’ meetings.

The Company shall appoint a lawyer, accountant or related personnel to attend the
shareholders’ meeting. The meeting attendants shall wear identification cards or
armbands, etc.

The Company shall continuously record and videotape the whole process of shareholders’
report, meeting and vote counting from the time of receiving the shareholders’ report.
The aforementioned audio and video data shall be kept for at least one year. However, if
a lawsuit is filed by a shareholder in accordance with Article 189 of the Company Act, it
shall be kept until the end of the lawsuit.

If a shareholders’ meeting is held by video conference, the Company shall keep records
of the shareholders’ registration, registration, attendance, questions, voting, and the
Company’s vote counting results, and shall record and tape the entire video conference
continuously and uninterruptedly.

The Company shall keep the aforementioned information and audio and video recordings
during the continuance period, and shall provide the audio and video recordings to the
person entrusted with the video meeting for retention.

Attendance at shareholders’ meetings shall be calculated on the basis of shares. The
number of shares in attendance shall be calculated based on the number of attendance
cards submitted and the number of shares exercising the voting rights by written or
electronic means. If the meeting is held by video conference, the number of shares
reported on the video conference platform shall be calculated.

The Chairman shall announce the meeting immediately after the time of the meeting, and
shall announce the number of non-voting shares and the number of shares present at the
same time. The Chairman may adjourn the meeting to a later date if no shareholders
representing more than one-half of the total number of issued shares are present. The
number of postponements shall be limited to two, and the total postponement time shall
not exceed one hour. If the meeting is adjourned two times but not enough shareholders
representing more than one-third of the total number of issued shares are present, the
chairman shall declare the meeting adjourned. If the shareholders’ meeting is convened by
video conference, the Company shall also announce the adjournment of the meeting on
the video conference platform of the shareholders’ meeting.

In the event that there is a shortage of shareholders representing at least one-third of the
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Article 9:

Article 10:

Article 11:

Article 12:

total number of issued shares after the second postponement of the preceding paragraph,
the Company shall make a bogus resolution in accordance with Article 175(1) of the
Company Act; and notify the shareholders of the bogus resolution to convene another
shareholders’ meeting within one month; If a shareholders’ meeting is held by video
conference, shareholders who want to attend by video shall re-register with the Company
in accordance with Article 2.

If the number of shares represented by the shareholders present reaches more than half of
the total number of issued shares before the end of the meeting, the chairman may re-
submit the bogus resolution made to the shareholders’ meeting for a vote in accordance
with Article 174 of the Company Act.

If a shareholders’ meeting is convened by the Board of Directors, the agenda shall be set
by the Board of Directors, and the meeting shall proceed in accordance with the scheduled
agenda, which may not be changed without a resolution of the shareholders’ meeting.

If a shareholders’ meeting is convened by a person other than the Board of Directors with
the right to convene, the provisions of the preceding paragraph shall apply.

The chairman of the meeting shall not adjourn the meeting without a resolution before the
conclusion of the proceedings (including extraordinary motions) as set forth in the
preceding two items.

The shareholders shall not elect another chairman to hold the meeting at the same location
or find another venue after the meeting.

The attending shareholders shall fill out a speech slip containing the main points of their
speeches, their account numbers (or attendance card numbers) and their names before
making their speeches, and the chairman shall determine the order of their speeches.

If the attending shareholder only submits a speech slip but does not speak, he/she is
deemed not to have spoken. If the content of the speech is different from that of the speech,
the content of the speech shall prevail.

Other shareholders shall not interfere with the speech of the shareholders present, except
with the consent of the chairman and the shareholder speaking, and the chairman shall
stop any violation.

Each shareholder shall not make more than two speeches for the same motion, and each
speech shall not exceed five minutes, without the consent of the chairman. If a shareholder
violates the preceding provisions or exceeds the scope of the subject matter, the chairman
may stop his or her speech.

If the shareholders appoint two or more representatives to attend the shareholders’

meeting, only one person may speak on the same motion.
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Article 13: After the attending shareholders have made their speeches, the chairman may personally

or designate relevant personnel to answer.
If the shareholders’ meeting is convened by video conference, shareholders participating
by video may ask questions by text on the video conference platform after the chairman
announces the opening of the meeting and before the meeting is adjourned, and the number
of questions per motion shall not exceed two, and each time shall be limited to 200 words.
If the aforementioned questions do not violate the regulations or are within the scope of
the motion, it is appropriate to disclose the questions on the video conference platform of
the shareholders’ meeting for public information.

Article 14: The Chairman shall fully explain and discuss the proposal and the amendments or
extraordinary motions proposed by the shareholders, and when he/she considers that the
proposal has reached the level of being ready for voting, he/she may declare the discussion
to be closed and put it to vote.

The shareholders shall have one vote per share, except for those who are restricted or have
no voting rights as listed in Article 179(2) of the Company Act.
The Company shall convene a shareholders’ meeting by electronic means and may
exercise its voting rights in writing; when exercising its voting rights in writing or
electronically, the method of exercise shall be specified in the notice of the shareholders’
meeting. A shareholder who exercises his or her voting rights in writing or electronically
shall be deemed to be present in person at the shareholders’ meeting. However, the
Company shall be deemed to have abstained from proposing extraordinary motions and
amendments to original motions in connection with such shareholders’ meetings, and is
therefore advised to refrain from proposing extraordinary motions and amendments to
original motions.
In the case of the exercise of voting rights by written or electronic means as described
above, the expression of interest shall be delivered to the Company two days prior to the
date of the shareholders’ meeting. In case of duplication, the first to be delivered shall
prevail. However, a declaration of revocation of the previous intent shall be excluded.
If a shareholder wants to attend a shareholders’ meeting in person or by video after
exercising his or her voting rights in writing or by electronic means, he or she shall revoke
his or her intention to exercise his or her voting rights in the same manner as he or she
exercised his or her voting rights two days prior to the shareholders’ meeting; if the
revocation is made after that, the voting rights exercised in writing or by electronic means
shall prevail. If a proxy is appointed in writing or electronically to attend the shareholders’

meeting, the proxy’s voting rights shall prevail.
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Article 15:

Article 16:
Article 17:

The Chairman shall designate the persons who shall monitor and count the votes for
voting on motions, but the monitors shall be shareholders.

The counting of votes for voting or election motions at shareholders’ meetings shall be
conducted in an open place on the venue of the shareholders’ meetings. The Chairman or
his or her designee shall announce the total number of voting rights of the shareholders
present, and the shareholders shall vote on each case. After the vote counting is completed,
the voting results, including the number of votes, shall be announced on the spot and
recorded, and the results of shareholders’ approval, disapproval and abstention shall be
entered into the Public Information Observatory on the day after the shareholders’
meeting.

If the shareholders’ meeting is held by video conference, the Chairman shall announce the
closing of the voting and announce the voting and election results for a one-time vote
count.

When the Company convenes a video-assisted shareholders’ meeting, shareholders,
requesters or proxies who have registered to attend the shareholders’ meeting by video
means in accordance with Article 2 and want to attend the physical shareholders’ meeting
in person shall revoke their registration in the same manner as their registration two days
prior to the shareholders’ meeting; if they revoke their registration after the deadline, they
may attend the shareholders’ meeting by video means only.

If a person exercises his or her voting rights in writing or electronically and does not
revoke his or her intention to attend the shareholders’ meeting by video, he or she may not
exercise his or her voting rights on the original motion or propose amendments to the
original motion or exercise his or her voting rights on the amendments to the original
motion, except for a extraordinary motions.

When there is an election of directors at a shareholders’ meeting, the election shall be
conducted in accordance with the relevant election regulations of the Company and the
election results shall be announced on the spot, including the list of elected directors and
the number of their elected rights and the list of unsuccessful directors and the number of
their elected rights.

The Chairman shall declare a break in the meeting at his/her discretion.

Unless otherwise provided in the Company Act and the Company’s Articles of
Incorporation, a motion shall be approved by a majority of the votes of the shareholders
present.

The Chairman or his or her designee shall announce the total number of voting rights of

the shareholders present, and the shareholders shall vote on each case. The results of the
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Article 18:

Article 19:

Article 20:

shareholders’ approval, disapproval and abstention shall be entered into the Public
Information Observatory on the day after the shareholders’ meeting is held.

If the shareholders’ meeting is held by video conference, the Chairman shall announce
the closing of the voting and announce the voting and election results for a one-time vote
count.

When the Company convenes a video-assisted shareholders’ meeting, shareholders,
requesters or proxies who have registered to attend the shareholders’ meeting by video
means in accordance with Article 2 and want to attend the physical shareholders’
meeting in person shall revoke their registration in the same manner as their registration
two days prior to the shareholders’ meeting; if they revoke their registration after the
deadline, they may attend the shareholders’ meeting by video means only.

If a person exercises his or her voting rights in writing or electronically and does not
revoke his or her intention to attend the shareholders’ meeting by video, he or she may
not exercise his or her voting rights on the original motion or propose amendments to the
original motion or exercise his or her voting rights on the amendments to the original
motion, except for a extraordinary motions.

If there are amendments or substitutions to the same motion, the Chairman shall
determine the order of voting on them together with the original motion. If one of the
motions has been passed, the other motions shall be deemed to be negatived and shall
not be voted on again.

The Chairman shall direct the picketers (or security personnel) to assist in maintaining
order in the meeting. When the picketers (or security personnel) are present to maintain
order, they shall wear the armband of “picketers”.

The number of shares requested by the requester, the number of shares represented by
proxy, and the number of shares attended by shareholders in writing or electronically
shall be clearly disclosed in the shareholders’ meeting venue on the date of the
shareholders’ meeting in a statistical table prepared in the prescribed format; If a
shareholders’ meeting is held by video conference, the Company shall upload the
aforementioned information to the video conference platform at least 30 minutes prior to
the start of the meeting and continue to disclose the information until the end of the
meeting.

When the Company convenes a shareholders’ meeting by video conference, the number
of shareholders’ attendance rights shall be disclosed on the video conference platform
when the meeting is announced. The same applies if the number of attendance rights is

also counted during the meeting.

- 109 -



Article 21:

Article 22:

Article 23:

If the resolution of the shareholders’ meeting is a material information required by laws
and regulations or by the Taiwan Stock Exchange, the Company shall transmit the content
to the Public Information Observatory within the prescribed time.

If a shareholders’ meeting is held by video conference, the Company shall disclose the
voting results of each motion and election results on the video conference platform of the
shareholders’ meeting immediately after the close of voting in accordance with the
regulations, and shall continue to disclose the results for at least fifteen minutes after the
Chairman announces the adjournment of the meeting.

When the Company holds a video shareholders’ meeting, the Chairman and the recorder
shall be present at the same location in the country, and the Chairman shall announce the
address of such location at the time of the meeting.

If a shareholders’ meeting is held by video conference, the Company shall provide a
simple connection test for shareholders before the meeting and provide relevant services
immediately before and during the meeting to assist in handling technical problems of
communication.

If a shareholders’ meeting is convened by video conference, the Chairman shall announce
separately at the time of the announcement of the meeting that, except for the
circumstances specified in Article 44-20 of the Guidelines Governing the Handling of
Stock Issued to Public Companies that do not require the adjournment or continuation of
the meeting, the date of the shareholders’ meeting shall not apply if, before the Chairman
announces the adjournment of the meeting, a force majeure event causes an obstacle to
participation on the video conference platform or by means of video conferencing that
lasts for more than 30 minutes. The provisions of Article 182 of the Company Act shall
not apply.

In the event that the shareholders’ meeting is adjourned or reconvened in accordance with
the preceding paragraph, the Company shall not be required to discuss and resolve again
on the motions for which voting and counting of votes have been completed and the voting
results or the election of directors and supervisors have been announced.

If the Company adjourns or renews a meeting in accordance with paragraph 2, the
Company shall comply with the provisions set forth in Article 44(24) of the Guidelines
Governing the Handling of Stock Issued to Public Companies, and shall complete the
relevant preliminaries in accordance with the date of the original shareholders’ meeting
and the provisions of each Article, and the shareholders whose names appear on the
register of shareholders that were closed at the original shareholders’ meeting shall be

entitled to attend the shareholders’ meeting.
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If the Company holds a shareholders’ meeting using the period specified in Article 14(3)
of the Proxy Rules, Article 44(5)(2), Article 44(15) and Article 44(17)(1) of the Guidelines
Governing the Handling of Stock Issued to Public Companies, the Company shall
postpone or adjourn the date of the shareholders’ meeting in accordance with the
provisions of paragraph 2.

In the event that the Company holds a video-assisted shareholders’ meeting and is unable
to continue the video conference in accordance with paragraph 2, if the total number of
shares present at the shareholders’ meeting, after deducting the number of shares present
by means of video, still reaches the quorum of the resolution of the shareholders’ meeting,
the shareholders’ meeting may continue without the need to postpone or adjourn the
meeting in accordance with paragraph 2.

In the event that the Company holds a video shareholders’ meeting, the Company shall
provide appropriate alternative measures for shareholders who have difficulty attending

the shareholders’ meeting by video.
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II.

I1I.

IV.

Appendix XI

BIG SUNSHINE CO., LTD.
Directors’ shareholdings

In accordance with Article 26 of the Securities and Exchange Act and the “Rules Governing the
Implementation of the Rules Governing the Shareholding of Directors and Supervisors of Public
Companies and Audit”.

The paid-in capital of the Company is NT$660,167,490 and the number of issued shares is
66,016,749 common shares. The minimum number of shares to be held by all directors is
6,601,675 shares.

The Company shall elect three independent directors at the same time, and the number of shares
held by all directors other than independent directors and the audit committee calculated in
accordance with the preceding paragraph shall be reduced to 80%. The Audit Committee of a
public company shall not be subject to the requirement that the number of shares held by
supervisors shall not be less than a certain percentage. Therefore, the number of shares legally
required to be held by all directors of the Company is 5,281,340 shares.

The number of shares held by individuals and all directors as of the closing date of the

shareholders’ meeting (April 27, 2024) are as follows

) Number of | Shareholding
Title Name ]
shares held ratio
. Muteng International Investment Co. Ltd.
Chairman . , 16,396,136 24.84%
Representative: Chen Ching-Tu
. Songze International Investment Co. Ltd.
Director . 15,192,136 23.01%
Representative: Chen Shu-Tzu
Independent
) Chen Chao-Ho 0 0.00%
director
Independent , ] ]
. Liu Chih-Hsiung 0 0.00%
director
Independent o
) Li Chih-Jen 0 0.00%
director
All directors in total 31,588,272 47.85%
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