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» Sportswear

* Ready to Wear
- Sleepwear

* Activewear

» Outdoor

* Uniform

4 h

*Brands
.

i >

FAST RETAILING

*Mass Channels
(®) wAL-MART

ALWAYS LOW PRICES.

TARGET

*Department Stores

KOHLS

expect great things

Company Overview
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*Vietham

*Indonesia
H

Cambodia
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*China

*Philippines
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*Africa
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Company Overview

Revenue by Product Line 2020 Revenue by Customer 2020 Revenue by Country 2020

Functional Europe 1%
sportswear, Others 22% Gap 23%

24%

Asia 25%

USA 74%
Japan Customer 22%

Fashion
apparel,
76%

100%6 -
Others
90%% |
8096 M IC Penney
TO0%% M Cato
B60% m Hanesbrands
50%% |
m Walmart
40%6 |
m Kohl's
30%%
20% M Target
10%% - m Japan Customer
0%

m Gap
2016 2017 2018 2019 2020
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2020 Capacity 2021E Capacity

Function
(dozens) (dozens)

Taipei, Taiwan = Headquarters

Shanghai, China Office/ Sourcing Cente

Company Overview

2020 Min. wages  2021E Min.
(US$/Month) wages

Growth

Vietnam Factory 5,790,000 40% 7,040,000 40% $159 ~$206  $159 ~ $206 0%
Indonesia Factory 4,940,000 34% 6,020,000 34% $142 ~$313  $146 ~ $322 3%
Cambodia Factory 2,880,000 20% 3,250,000 19% 192 193 1%
China Factory 630,000 4% 760,000 4% 367 378 3%
Philippines Factory 360,000 2% 430,000 2% 215 215 0%
Total 14,600,000 100% 17,500,000 100%

rERE(SEEE (& / ERE %)

40%

30%

20%

10%

0%

m 2016
m 2017

m 2018
2019

VIN HIND uCAB CHN
n FEHREFERE R/ EEMNF, AR EREERE

m 2020
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Company Overview

Company Products Customers Prodction Sites
177 TW Makalot Fashion apparel , Funtional Sportwear, Gap, Japan customer, Kohl's, Target, |Vietnam, Indonesia, Cambodia,
' Industrial Sleepwear , Activewear , Others WalMart, Hanesbrands , Others. China, Philippines
: Gap, Mast, Ann Taylor, Macy, Talbots, : : :
Tainan ) Cambodia, Indonesia, China,
1473.TW : Casual wear on OEM and OBM ESPIRT, Levis, Target, Sears, and )
Enterprise Taiwan
Macy’s
A&F, Gap, H&M, Muii, Target, ) )
] P Ul Sarge Nicaragua & Guatemala, , Vietnam,
016450KS Hansae Shirts, women's formal dress and casual wears  |Hollister, NY&Co, Federated, Kohl's, .
Indonesia, Mvanmar
Nike, Uniglo, Under Armour, and )
adidas, AEO, A&F, Banana Republic,
: : : _ Carter's, Express, Gap, Kohl's, Levi's, |Indonesia, Vietnam, Cambodia,
NA Sae-A Swimwear, activewear, jacket,infantwear, pants ; _ B
Mango, Target, Tommy, Uniglo, and |Guatemala, Nicaragua, Haiti
Zara
Casual wear, ladies’ wear (career, intimate and ) ) ]
] ] adidas, Coach, Dillard’s, Esprit, Fast ) o _ ]
_ fashion wear), sports and activewear, sweaters, B o China, Philippine, Indonesia, India
0311.HK Luen Thai ] Retailing, Limited Brands, Polo Ralph
outerwear, children’s wear and laptop bags, and Bangladesh
] Lauren, and Targus
luwxury and fashionable bags
BIIEK e o Sport wear, causal wear, lingerie and other Uniglo, adidas, Nike, Puma, A&F, CK,|China (Ningbo, Quzhou and
knitting products and Lativ Anging), Vietnam, and Cambodia

1 % Makalot Industrial Co., Ltd.
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Financial Highlight

2020

2021Q1

Net Sales

Sales growth (%)
COGS
Gross profit
Operating profit
Net profit

Net profit growth (%)
Basic EPS (NT$)
Gross margin
Operating margin
Net margin
ROE
ROA

15,123
6.99%
11,966

3,157
1,449
1,112
21.21%
6.92

20.88%
9.58%
7.35%

27.09%

16.02%

15,867
4.92%
12,706

3,155

1,484

1,177

5.78%
7.17

19.89%
9.35%
7.42%

25.88%

15.00%

17,911
12.88%
14,344
3,567
1,624
1,342
14.08%
8.02
19.92%
9.07%
7.49%
26.83%
14.69%

20,889
16.63%
16,362
4,527
2,087
1,705
27.06%
9.62
21.67%
9.99%
8.16%
25.17%
15.44%

23,359
11.82%
17,847
5,512
2,650
2,177
27.65%
10.90
23.60%
11.35%
9.32%
25.20%
17.04%

22,128
5.27%
17,611
4,517
1,949
1,543
-29.14%
7.39
20.42%
8.81%
6.97%
17.29%
11.56%

22,375
1.12%
18,050

4,325
1,767
1,297

-15.95%

6.18
19.33%
7.90%
5.79%
15.05%
10.09%

23,930
6.95%
19,187
4,742
1,977
1,522
17.39%
7.20
19.82%
8.26%
6.36%
17.51%
11.61%

27,048
13.03%
21,622
5425
2,490
1,929
26.73%
8.66
20.06%
9.21%
7.13%
21.34%
10.71%

24,924
-7.85%
19,353
5,571
2,666
2,079
7.77%
9.35
22.35%
10.70%
8.34%
21.47%
9.12%

6,817

5212
1,605
794

650

292
23.54%
11.65%

9.54%
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Financial Highlight

Shipment (m’dz) ASP
15.00 80

- 70

| - 60

10‘00 n 50

- 40

500 - ;8

- 10

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Hmm Shipment (million dozen) (LHS)

2011 2012 2013 2014 2 2016 2017 2018 2019 2020

Shipment (million dozen) 816 916 1051 1160 1280 1210 1290 1370 1450  14.60

Growth 0%  12% 15% 10% 10% -5% 7% 6% 6% 1%
ASP (US$/dozen) 63.34 59.04 5811 5971 5792 5650  56.02 5640  59.78  58.01
Growth 15%  -7% 2% 3% -3% -2% -1% 1% 6% -3%

13 % Makalot Industrial Co., Ltd.
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Financial Highlight

Total debt / total assets Net debt to equity

2016 2017 2018 2019 2020

0 15% ¢ 10.12%
W% - 18.22% 10% - 12%
15% 5%
10% 0%
. 5%
5% 10%
. ~10.00%
0% 9% 11369% 45079
2016 2017 2018 2019 2020 0w | 07% oo

m 2020 £HFFEESHL NTS 10.28 [
- FH4 B NTS 23.67 (&
- Ef{& B NTS 33.95 (%
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Financial Highlight

NT$ / 5 &

1000

766

2015 2016 2017 2018 2019 2020

2017 EASZ H By US$ 10698 (NTS$ 3.2518)
2018 BEA S H By US$ 1300 (NTS 3.91(%)
2019 BEA S H B US$ 16508 (NT$ 4.97(F
2020 EASZ Hi By US$ 24138 (NT$ 7.12(8)

15 % Makalot Industrial Co., Ltd.



Financial Highlight

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
FXgain/(los:  (45.1)  (498)  (263)  (627) 331 428 89 234 (42) 395  (87) (224

Total sales 13,311 14,135 15123 15867 17911 20889 23,359 22,128 22,375 23930 27,048 24,924
% to total sal ~ -0.34% 0.35%  017%  -0.40% 0.18%  0.20% 0.36% 0.11% -029% 0.16% -0.03% -0.09%

NTD/USD

36.0
35.0 ﬁ
34.0

33.0 n, v
32.0 TN o (Y W

31.0 Paky
30,0 ™ gy . T e o e e pe— \"\wxr

28.0

2009 2020

BN
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Financial Highlight

NT$

12.00
10.00
8.00

0.35
0.35
6.00
9.52
4.00 770 770 :
6.72 -
2-00 H 5-00

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

W Cash Dividend m Stock Dividend

m IR R SR URIRFERFAE 70% £ 90% 2 ]
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1990
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1997
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2000
2001
2002
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2005
2006
2010

2013

2015
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