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- Active & Sportswear - Brands « Vietnam
« Performance/Outdoor EEEEEE— « Indonesia
|
« Athleisure ::S; RETAILING « Cambodia
» Fashion Apparel « Mass Channels - China
- Ready to Wear - Philippines
- Sleepwear/Loungewear @
« Underwear TARGET
« Others

- Department Stores

KOHLS

«  Swimwear

«  Medical

Makalot Industrial Co., Ltd.
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Revenue by Product Line

Function
Sportsw

48% Fashion
Apparel

52%

Revenue by Customer

TARGET
19%

Gapl
29%

Japan Customer
19%

Dicks,8%

USA
KOHLS,4% 70%

L Others,21%

Revenue by Region

Asia
27%

\ Europe

3%

Top Client Revenue Proportion Diagram

2019 2020
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NTSmn
Net Sales

Sales growth (%)
COGS
Gross profit
Operating profit
Net profit

Net profit growth (%)
Basic EPS (NTS)
Gross margin
Operating margin
Net margin
ROE
ROA

2018 2019

23,930
6.95%
19,187
4,742
1,977
1,522
17.39%
7.2
19.82%
8.26%
6.36%
17.51%
11.61%

27,048
13.03%
21,622
5,425
2,490
1,929
26.73%
8.66
20.06%
9.21%
7.13%
21.34%
13.58%

2020
24,924
-7.85%
19,353
5,571
2,666
2,079
71.77%
9.35
22.35%
10.70%
8.34%
21.47%
12.45%

2021
28,931
16.07%
22,396
6,535
3,381
2,678
28.83%
11.21
22.59%
11.69%
9.26%
22.36%
13.11%

2022
32,083
10.90%
23,827
8,256
4,432
3,540
32.17%
14.53
25.73%
13.81%
11.03%
24.21%
15.18%

2023 2024Q1

32,459
-1.58%
24,092
8,366
4,840
4,035
12.59%
16.5
25.77%
14.91%
12.43%
25.72%
16.37%

8,608

6,271
2,337
1,352
1,124

4.63
27.15%
15.70%
13.06%
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2019 2020 2021 2022 2023
Shipment =@=ASP (USS/dozen)

(million dozen)

2019 2020 2021 2022 2023

Shipment 145 14.6 16.7 16.2 16.8
(million dozen)
Growth 6% 1% 14% -3% 4%

ASP (USS/dozen) 59.8 58.0 62.0 66.2 62.1
Growth 6% 3% 7% 7% -6%
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2023 Capacity

2024E Capacity

Site (dozens) % (dozens) %
Taipei, Taiwan Headquarters
Vietham Factory 6,980,000 42% 7,544,000 41%
Indonesia Factory 6,250,000 37% 7,176,000 39%
Cambodia Factory 2,930,000 17% 2,944,000 16%
China Factory 340,000 2% 368,000 2%
Philippines Factory 300,000 2% 368,000 2%

16,800,000 100%

18,400,000

Capacity Distribution Chart (Country / Production %)
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2019 2020

s 2021 EARTH A USS 1,5508 (NTS 4.31

=z
=]
10N

2021

)
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Total Debt / Total Assets Net debt to equity

20% 18.22% 15%

10.12%
10%
15%

9.919  10.66% 5%
10%
6.23%

- . I I
0%

2019 2020 2021 2022 2023 -15%

6.60% 0%

-
-1.01%
-5% -3.19%

-10% 3 0
-10.00% N

2021 ZFFIREIPMAI NTS 13.7 2
o IIREANTS30.1E
s BEANTS16.4E
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Makalot Industrial Co., Ltd.
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FX gain/(loss) -8.7 - 23.7 - 171.0 41.5
Total sales 27,048 24,924 28,931 32,083 32,459

% to total sales -0.03% -0.09% -0.01% 0.53% 0.13%

NTD/USD
33.00

32.00
31.00
30.00
29.00
28.00
27.00 2018 2023
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