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JOHNSON HEALTH TECH. CO,,LTD.
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70,000,000

O O
o o o
230,000,000 32 86%
24,000,000 3.43%
446,000,000 63.71%
700,000,000 100.00%
(
)
02-25075000
% 9 Www.tsc.com.tw
02-23718333
33 www.hncd.com.tw
02-25048125
% B1 Www.tsc.com.tw
04-23055500
239 7 www.dey.com.tw
04-25667100 106 04-25667100 110
garywei @johnsonfitness.com dannylee@johnsonfitness.com

http://Avww.johnsonfitness.com
http://mops.tse.com.tw




26 04-25667100
64 10 Q7 89 N7 04 A Jinhncnnfifnm: com
9% Bl
WAAWMALLTSC.com.tw 02-25048125
% 9
WWW tSC com tw 02-25075000
239 7
www dey com tw 042 3055500
N 5 11 91 5 11

RAQROn(CH 11 1

N

AQROA(Q’I 11 1

N

10% ( 91 11 1 )
25.77% 4.94%
9.97% 0.03%
28.52% 0.01%
0.06%
0.02%
0.01%
26 M-25667100
2.8%
1. 2 97.2%
3
5.
. 21
7 8.
Q
2,800,010
(91) oY)
526 451 6.01
% 2,120,765 "
( ) 405 751 6.59

a1 11 20
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IVENCO
ROSS Fitness
UNIVERSAL TUNTURI

OEM ODM 90%

04-25667100

04-25667100

AIRBIKE
SCHWINN TURE OMRON

"Vison”

1SO 9001
GS

‘ Best Buy”

60 65

CORP. LTD.(  JH)

STYLEFITNESSUK LTD

1000

Horizon”

?
MATRIX

487

MIZUNO

JOHNSON INTERNATIONAL HOLDING
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SYSTEMS INC.

HORIZON FITNESS INC.
HORIZON FITNESS GMBH.

MATRIX FITNESS
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©)

4

©)
(6)




(

)

()

(8

9)

(10)
(11)

(12)

|
JOHNSON | NTERNATI ONAL

EPI X, I NC. D/ B/ A VI §
EPIX

HORI ZON FI TNESS | NC.
HORIZON

MATRI X FI TNESS SYSTH
MATRIX

STYLE FITNESS U. K. L
STYLE U.K.

HORI ZON FI TNESS GMBH
HORIZON GMBH

J&E TRADI NG CO. LI Ml
J&E

J&S TRADI NG CO. LI MI
J&S

I ON

MS

TD.

TED

TED

91 6 30

HOLDI Ng6f CORP.100 %l TED

FIE%@§S
80 %

NCg oo
80 %
90 %
100 %
100 %
92 %

100 %



91 6

JOHNSON  INTERNATIONAL

HOLING CORP

( 1 100% 13,228,527 US 13,229
&
EPIX, INC. D/B/A VISION FITNESY 80% 11,176 US 4,203
( I:DI)()
STYLE FITNESS U.K. LTD.
0,

( STYLE LK) 80% 400 US 287
J&E TRADING CO. LIMITED 9% 18.400 US 18
( 2E)
J&S TRADING CO. LIMITED 100% 50,000 US50
(kS

( \ ( ) 100% US 4,200

( \ ( ) 100% US 500
HORIZON FITNESS INC, 80% 3,600 US 2,810
( HOPI7(')N)
HORIZON FITNESS GMBH 90% 90,000 US 82
( HQORIZON GMBH )
MATRIX FITNESS SYSTEMS INC. 82 11% 1,560,000 US 1,073

( MATRIX)
\ 7
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(Q1111)

Horizon Finess GmbH

Style FitnessU K. Ltd
Horizon Fitness Inc.

88.03.10( 19,961,458 28.529%| 3,586,346 5.12% EPIX INC/D/B/A VISION FITNESS
JH
J& E trading Co., Ltd
Matrix Fithess Q\]/dpmt: lnc
78.01.01 82,035 0.12% 0 0%
82.09.01 32,000 0.05% 30,000 0.04%
90.04.09 1,359 0.00% 4,077 0.01%
89.04.01 19,337 0.03% 76,602 0.11%
J& Strading Co., Ltd
Style Fitness U.K. Ltd.
Horizon Fitness Inc.
0,
86.01.01( 3,500.000 5.009| 20,047,804] 28.64% EPIX.INC/D/B/A VISION FITNESS
J& Ftr;\ding Co.Ltd
90.08.01 2,718 0.00% 0 0.00%
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91511

18,038,866

25.77%

13,757,026

26.71%

6,976,460

9.97%

Style Fitness U.K Ltd.
Horizon Fitness Inc.
Vision Fitness

JH

J&E trading Co., Ltd

Matrix-Eithess Sustems lha
e —HRESSSYStemsSHie

91.5.11

6,976,460

9.97%

5,132,683

9.97%

18,038,866

25.77%

Style Fitness U.K. Ltd.
Horizon Fitness Inc.
Vision Fitness

JH

J&E trading Co., Ltd

91511

19,961,458

28.52%

9,898,758

19.22%)

3,586,346

5.12%

Horizon German GmbH

Style FitnessU.K. Ltd
Horizon Fitness Ine.
Vision Fitness

JH

J&E trading Co., Ltd

91511

41,572

0.06%

35,000

0.07%

40,776

0.06%

91.5.11

13,592

0.02%

10,000

0.02%

13,592

0.02%

91.5.11

10,000

0.01%

0%

0%
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915.11|3 3,456,737 4.94%| 3,056,000 5.93% 67,906 0.10%|South Bank|J& S trading Co., Ltd
University
MSC
91511|3 23,592 0.03% 10,000f 0.02%| 3,501,051 5.00%|South Bank
University
MSC
91511|3 10,000 0.01% 0 0% q 0%
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1)
2,609 1,799
2,432
2,432 1,708
(2 467 55
2253
2248
1 90
2 90.8.1
)
9l 11 1
— —
20,000,000
70,000,000 | 70,000,000 | 75,500,000 | 145,500,000
)
() () ()
76.04| 10 300,000 30,000/ 300, 30,000 30,
8711l 10 | 6,000, 60,000 6,000,000 60,000 30, b
8712l 10 | 11400000 114,000 11,400,000 114,000 30,000 24,000 )
8007/ 10 | 50,000,000 500,000 31,000,000 310,000/ 120, 76,000 @)
90,06/ 10 | 66,500,000 665,000/ 51,500,000 515,000 50,000 155,000 7\
91.051_10 1145 500,0000 1,455,000_70,000,000_700,000 185,000 (=)
. 87 11 17 &7 258661
Q. 87 12 21 (87 087141731
Q). 89.07.04
@). 90.07.11
(). 91.05.24
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)

a1 11 1

Q 1 10 q12 Q Q23
Q 2265824 | 1446005 | 66,288 171 0 70,000,000
0% 3.24% 2.07% 94.70% 0 100.00%
al 11 1
(96)
1 Q09 20 10857 0.02%
1,000 5,000 465 1,011,418 1.44%
5,001 10,000 158 1,120,535 1.60%
10,001 15.000 111 1,437,509 2.05%
15,001 20,000 19 338 460 0.48%
20,001 30,000 61 1525171 2.18%
30,001 50.000 72 2 895303 4.14%
50,001 100,000 6 422338 0.60%
100,001 200,000 0 Q 0.00%
200.001 400.000 1 271 844 0.39%
400,001 600,000 2 932 621 1.33%
600,001 800,000
Qﬂﬂ,nﬂl 1_,nnn,nnn
1,000,001 8 60,033,854 85.76%
923 70,000,000 100.00%
5%
o1 11 1
(%)
10,961,458 28,520
18,038,866 19,220
6,976,460 9.97%
3.500.000 5.00%
3 456,737 4.94%
3401884 4.86%
() 2 265,824 3.24%
() 480,000 0.69%
[ 452 621 0.65%
10%
89 0] a1 Q25 ()
4.044.300 2044300 1,390,326 1,390,326
1,089700] 1089700 496,384] 331 384
1,802,000 1,802,000 754645 754 645
( G073y | 578000 578000 344565 0
918000 018000/ 381 434 0
1,700,000 o 450677 0
91 15
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()
\ 7
89.8 1,600,000 | 10
1,700,000 | 10
400,000 10
90.09 1300726 | 15
10%
(1
89 o'} o1 0925
( AY ( AY ( A 14 A ( A ( A
\ 7 \ 7 \ 7 \ 7 \ 7 \ 7
5.057.70 417922 4281840
2210 62 20011 1 465
210,63 200115 1 465777
/ 3.184.667 4700.091 10,062,700
— — — — /!1’12_7’)
p— p— 10000 p— 209
T 000 Dy ITL
(1 1,727,667 1103834 (165,617
1 602 1214 (AQE 262\
1.602.00 1.314.00 (485.263)
— — — — 23 50D
— — — — 1n,nnn
2\ 1. 266 667 1 583.334 (1 250.001)
=7 7 TO O o095 d A\ TOIx)
1 2081
2 e) 10%
)
1) 2
91.5.24 26000 | 45
( )
AY 7
1
2
©) 99 9 =
89 ) o1 6 0
() ( ()
\ 7 \ 7 \ V4
( ( ()
\ 7 \ 7 \ 7
() ( ()
\ 7 \ 7 \ 7
17.89 1861 15.14
- 17.89 1849
23808630 47719178 70,000,000
921 659 106
) 6.14 659 1.96
6.67 g
( A () ( ()
\ 7 \ 7 \ 7 \ V4
( ) ( ( ()
\ 7 \ 7 \ 7 \ 7
( ) () () ()
\ 7 \ 7 \ 7 \ 7
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1%
5 40
2,
91
3 5922
3. 59202
91 3.5922 18,500,000
185,000 90 515,000 700,000
%
91 <o)
52.27% 49.86%
75.21% 78.79%
( ) 6.01 6.59
( )( ) 6.01 485
91 185,000 0 91
<o) 91 4.85 6.01

11




(

)

%

)
A.
B.
C.
D.
E.
F.
G.
H.
)
89 % N0 Y%,
1 716,025 35 84% 746 005 35 18%
2 460,186 23.03% 454 810 21.45%
3 440,260 22.04% 367,729 17.34%
4 233,948 11.71% 186,180 878%
5 61,108 3.06% 42411 2.00%
6 56,617 2.83% 90,128 4.25%
7 29 695 1.49% 233 502 11.00%
1,997,839 100.00% 2120765 100.00%
€ ()
1 ™
2 RB
3 CB _FC K F
4 ==
5 HS CS
B AR
7 GM FW
4)
A.
VISION 11
JOHNSON 5
HORIZON 8
B.
VISION 5
HORIZON 5
C.
VISION 12
JOHNSON 1
HORIZON 10

12



D.
MATRIX

Fw 24 MS 7 PL 10 S 8
HORIZON 3
1
2002 1,392
2000 578 1992 1.46 5
(Surgeon General)
1996 ( Reports on Physical Activity and Health)
()
4 5 30 60 130 160
SPA (Cardiovascular)
@
( ) 1992
708 2002 1,392 7%
2002 44%
30% 12% 1992  0.43% 2002
1.2% BATTELLE 21
21
1992 2002
708 1392
%
0.43% 1.2%
47% 4404
294 0%
( ) 120 1204
12% 14%

13



2000

55 36.5
A C )
1996 2 440 450 2.890
1097 2680. og 500 10.00 3,180. 10.03
1908 2795 429 575 15.00 3370 597
1999 2770 -0.89 700 2174 3470 297
2000 2,905 487 750 714 3,655 553
Tracking the fitnessmovement, SGM A
1992 1994 1996 1997 1998 1999 2000
400 550 725 830 830 840 Q25
330 300 255 280 260 200 180
180 210 205 225 240 270 280
200 200 170 105 190 185 200
225 100 115 125 135
200 200 400 350 300 200 180
[o'a) 125 130 135 140 160
70 85 105 120 125 130 140
175 165 130 115 100 105 100
150 65 100 335 500 575 605
1,505 1,665 2.440 2680 2795 2770 2905

Tracking the Fitness Movement,SGM A

14



ICON

(A)
2000 1200
Fitness Experience  Ominn  Fitness Warehouse

()

©)
Wa-mart Kmart

(D)
Sears JC Penney
B

Costco  Price Club
(F

Sports Authority  Sportmart  Sports & Recreation Wal-mart Kmart  Sears

YMCA
20%

(EFX)

LIFE P RE C ORCYBEX

YMCA

15



©)

2002 14
14.83%
1990
OEM
1996 2001
%
1996 98577
1997 11.856.3 20.27
19908 11,7055 a.27
1999 10.882.0 (7:04)
2000 14.925.8 37.16
2001 14.772.2 (1.03)
OEM
(4)
A.
4,000
B.
C. OEM/ODM
OEM/ODM Life

Fithness Precor Fitness Warehouse

24Hours Fitness

16

Bally Total Fitness.

LIFE CYBEX PRECOR VISION



©)

OEM/ODM

}

(6)

17



D. (low impact)
45
E.
(programmable treadmills)
F. (cross training)
(7)
2000 36.43 2001
38.9 1.2
4
2001
1.1lcon 2
2 | ifeFithess 297
3 DirectFocus 364
4 I:itnchl 1est 20
5.PRECOR 158
6 115
1995 Vision 30%
2001 34 — Johnson, Vision, Horizon,
Matrix Kennex, Giant MIT
40% bike
— Matrix , Vision
, Horizon Vision best buy
30% ODM 60% 15% 8%
2001

1 21.2 1

2.

e}
2. 18
3. 10 1

2

18



2
4 9 1
2.
Q.
5 6
6 5 1
2.
7 4
8 3
o) 15
(1)
2
(1) (2
©) (4)
(5
1) 2 3
(4) ) (6) (7
/
3
88 89 Q0 9 8 31
3 3 5 6
7 5 12 10
19 21 29 33
() 8 o) o) 10
37 33 55 59
(4)
ODM
88 0 1.91 1.92 2.83

19



(5

D

20

86 87 83 89 0
12285 18 661 22351 38,475 60,276
763495 1,082,929 1,172,140 1,097,839 2,120,765
(%) 161 1.72 1.9] 1.92 283
D Vision 600
83 (2
( ’2) Horizon
(1)Vision Horizon
89 (2 Spinner Bike Rower 600
3) JOHNSON 7000
(A)\/ieinn Internet & TV
1)
(2)Vvision 6
(3)Vision 10
0 (4)Vision 1
(5)Horizon 2
(6)True
(NYOMRON
HOMRON
(A)
®)
aMatrix
b.VISION Floor Space
¢c.HORIZON SEARS Canada
d.
@ Decathlon
(b)
(c)
(d)
(A) ENTRY LEVEL
(B)
©
(D)
(A)
(B)
©
(D)
(A)




(

)

)

)

(B)
(©

(A)
(B)
(©
(D)

(A)
®)
©
(D)

(A)
(B)
©
(D)

(A)
(B)
©
(D)

(A)
(B)

(A)

(B)

BtoB and BtoC

ODM

89 0
1,206,914 64.92% 1,306,418 61.60%
248613 12 44% 385,754 18.10%
267,252 13.38% 253 653 11.96%
40,824 2.04% 115,651 5.45%
144,236 7.22% 59,289 2.80%
1,997,839 100.00% 2,120,765 100.00%

)
95% 1999 12

21




1993 1998 1996 2001
1996 5.2% 1997
6.7% 1998 9.3% 1999 11.1% 2000 (13.6%) 2001 (14.4%)
1906 1007 1008 1909 2000 2001 2002/1-3
05367 | 114506 | 115910 | 105909 | 147301 | 146931 10333
495 4. 7635 10829 11721 19078 | 21208 4623
5.29% 6.7% Q9.3% 11.1% 13.6% 14.4% 44.7%
1.
©)
66
2000 36.5 53
5% 7% 4
VISION HORIZON JOHNSON MATRIX
%
1996 2 440 450 2890
1097 2680 Q84 500 10.00 3,180 10.03
1908 2 705, 4.29 575 15.00 3.370. 507
1999 2770 -0.89 700 2174 3,470 297
2000 2905 487 750 714 3655 5.30
Tracking the fitnessmovement, SGM A
2001
1 ICON HEALTH & FITNESS 8.96
2 LIEE FITNESS 3.98
3 DIRECT EFQCUSINGC 364
4 PRECQOR 175
5 EITNESS QUEST 1.30
6 JOHNSON GRQUP 115
7 TECHNOL GYM 0.90
8 STAIRMASTER 0.87
Q CYBEX_INTERNATIONAL GYM 0.85
10 KEYS FITNESS PRORDUCTS Q.50
(4)
BATTELLE 21
21
(SGMA) 2000

22



1987 2000
1987 1999 2000 1999-2000 1987-2000
4.4 375 408 8.8% 827%
n.a 51 6.2 21.6% na
308 309 288 -6.8% -6.5%
21 163 158 31% 6520
145 6.3 6.2 -16% 57.2%
n.a 4.2 173 -9504 -55.8%
226 42.8 445 4.0% 7%
39 79 81 25% 108%
SGMA 2000
55
21% 5%
6%
( ) 15 20%
(5)
Q846 99 628
22785 228888
20286 242 996
26,553 702125
2,189 42,338
24,651 491 557
94,296 992 478
200,606 2,800,010
(6)
A
(A) JOHNSON VISION HORIZON MATRIX
VISION HORIZON MATRIX
B) 60 65
( ) 80% ODM  OEM
B.
(A)

23



®)

C.
(A) 25
B)
D.
ODM
(7)
A
(A)
14.83%
(B)
HORIZON

(©)

150

OEM  ODM

2002

VISION

ODM
1,392
14
21
6~10%
JOHNSON

()

(Mass markets)

24

MATRIX



(D)

60 65

(A)

®)

©)
DIRECT FOCUS LIFE FITNESS ICON HEALTH & FITNESS

CYBEX

)

25



2

?
J& S
DIGTAL
BALDOR
VON WEISE
LEESON
89 1,097,839 501,938 25.12% 11.20%
(%) 2,120,765 505 596 28.09% 11.78%
89 90 20%

26




1)

89 90 9
J&ETRADING
J&E TRADING CO. J&E TRADING CO.
1 LIMITED 622,161 31.14 LIMITED 728,823 34.37 Co. 228,383 22.92
LIMITED
HORIZON HORIZON STYLE FITNESS
2 EITNESS |NC. 293,344  14.69 EITNESS INC. 177,204 8.36 UK. LTD. 94,782  9.51
SCHWINN
3 [CYCLING & 247,574  12.39 - ET}Z LLETEITNESS 165,371 7.80) IEEEI\II:IOTL,\‘OESS 92,671  9.30 -
EITNESSING o
SCHWINN
STYLE FITNESS HORIZON
4 UK. LTD. 84,861 4.25 CYCLING & 139,283  6.57 - EITNESS INC. 88,986 8.93
EITNESSINC
OMRON SCHWINN
5 |[MATSUSAKA 78,085 3.91 - iE(LZJII-EII\'I:IOTL’\é)EGSI?ES 116,804  5.51 - CYCLING & 71514 7.18 -
CQ-LID EITNESSING
6 TRUEFITNESS 67,391 3.37 - HEBB 57,333 2.70 - HORIZON 57,235 5.74
TECHNOLOQGIES INDUSTRIESINC EITNESS GMBH
OMRON
7 52,981 2.65 - MATSUSAKA 51,925 2.38 - KONAMI SPORTS 28,271 2.84 -
LIFE
CO-LTD
OMRON
8 38,025 1.90 - HORIZON 50,431  2.3§ MATSUSAKA 19,021  1.91 -
FITNESS GMBH
CO.LTD
HORIZON CHUNG EUN _ CHUNG EUN _
° leiTnESSGuEBH 33938 170 TRADINGQ_LTD 47458 224 TRADING CO 18564 186
iICTHNVélS,\;N NOTHERN SENOH
10 INTERNATIONAL 31,318 1.57 - LIGHTS FITNESS 37,558 1.6 - CORPORATION 14,828 1.49 -
on RODUCTSINC
1,549 68 77.57 1572191 7413 714 255 7169
44815 2243 548 57 2587 282 067 2831
1,997 83 100.00 2,120 765 100.00 996,322, 100.00

27




%
42.13

6.04
4.85
294

2.00

1.78

71

1

I

1.34

1.32

1.20
34

10000

TOUTUT

275,043
39 452

31,677
18;565
13,074

11,613
11 150

T, 1TV

8,761

8,648

7,819
227022
652832

91

S
DHGHAL

RAl NAD
DO

%
14.78
672

5.96
29

)

o0

2.61

2.53
299

z

2O

1.98

1.87

1.81
64.03

10000

TUUTOT

178,165
80933

a0

71,866
4343

31,456

30,543
2438
23,867

22,508

21,837,
775483

;
1205:249

J

S
DIGHFRAL

RAl NAD
DT O

7.12
408

4.01]
2 57

3.60

2.95
2 L7

z

ot

2.54

2.33

2.22
54.03

10000

TUOUTOT

85,048
48511

29

47,831
43:86

43,000

35,188
20 674

SAZA Al

30,298

27,802

26,555
77548
110425

3 |DIGITAL
4 1R AL NAD

i =LA LA A

10

2

DIGITAL BALDOR

89

100

J S TRADING CORP

90

90

90

28



(

(

)

89 90
5,533 6,495 40,956 8714 | 10457 64,242
26,906 | 31,641 187,555 18564 | 22,277 128,437
46533 | 54,723 336,581] 34,095| 40914 284,671
33656 | 39,579 508,344| 37,123 | 44547 614,699
7,099 8,349 52,533 3,640 4,368 23,645
35370 | 41,595 346,606 24950| 29,940 327,937
20 24 142
155,097 | 182,382 1,472575| 127,106 | 152,527 | 1,443,772
89 90
658| 5146| 6179 51471| 801| 10468 8385 82,448
2200| 16792 20588| 217156 270 3875| 20555 188064
701 682]| 54002 433438| 38| 3293| 36978| 375810
3440| 62063| 36371| 653962| 1484| 20865| 34015 739168
620| 4345| 735 56,763 75| 1724|4530 4199
740 12755 40737| 447431  230| 5789| 27608| 463089
— — — - — — 24 492
— 3509 — 26189| — 425 — 170,406
8359 | 111429 175133 1886410 3098| 59289| 132095 2061476
89 a0 a1 8 3

210 182 103

190 207 179

36 52 50

436 441 431

33 3 e

211 301 309

0 0 0

12 18 24

161 184 194

186 157 150

o 82 63

)

29




(

)

30

Q12 31
1 830731 244,000 64,842
1 90.11.30 2300,000 | 2252083
( )
)
91 6,000
(1)
8 10 29
)
©)
64 10




(

(

(

(

(

(

)
1.
2,
3.
4,
)
91
)
1. 10%
o1 25
89.12( 127,235 119,454
)
2,
)
)
] 31
1
10,066 2
- CEIR
4

31




(

)

N—

80 (e8]
6.837 6,495 050% 409561 10780 10457 97% 64,242
32287] 31641 g% | 187555| 22056 222770 101%| 128437
56.415] 54723 ars| 3365311 40112] 409014 10206 | 284671
30187 39579 1019% | 5083441 424261 44547 105% 614699
8697 8349 6% 52533 A4457] 47368 ag%. 23645
42015 41505 os| 3466061 20068 20040|  103%| 327037
0 0 0% 0 30 2 2004 142
1854331 182382 — | 14725751 148020l 152527 — | 1443772
(90 )
TOHNSON
INTERNATIONAL UsD14223 | _ usms,230 | | _
e e, 443,639| 643,234 | 13,228 527 | 100
LLIMITED
JOHNSON INTERNATIONAL HOLDING CORP.. LIMITED(  J.I.H)
JIH
91630 0%
9%
(
(
” (2
EPIX, INC.D/B/A 89 |USD . usD
VISION FITNESS %0 |4203 [*L176 |80 [USDL0 | vision 4,117
STYLE FITNESS 89 |USD
UK LTD 90 1287 400 80 £ 1 £ 376
J&E TRADING 89 |USD usD
CO. LIMITED o |18 |1B400 |% |USDL |EPIX, INC. 4713
( 89 |USD
) % |4200 100 24,810
J&STRADING usD usD
CO. LIMITED o |50 [P0000 |10 () o
(1
( USD
) %0 500 100 Q,AF\R
HORIZEN USD . USD
PTENESS NG, 9 |ya0 [30 (8% [USDI0 | HORIZEN 518
MATRIX
FITNESS 01 ?S?Da 1560,000 82% |USDI | MATRIX ;’ZSOD 5
SYSTEM Q’I NC ! ( )
HORIZEN USD DMI(
FITENESS a1 90,000 |90 |Eurol )
GMBH 82 1115
(3
1 JOHNSON INTERNATIONALHOLDING CORP. LIMITED
2 90
3
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(1)
0 12 3
38S 00
TRADING 178,165 1478% | 0 | - —  |146.485| 25.61%
CO ITD
(2
J&E TRADING 150
JaETRA 8829 3431 ), — 534063 50.27%
HORIZON 180
NORIZON 177,04 836 1%, — 207771 20.78%
STYLE 150
FITNESS UK. 165371 78 'O — |35 10.69%
LTD
HORIZON 50
FITNESS so43 2314 — | 33439 3.15%
GMBH
&S TRADING
o L0 19165,  09% 90 TIT — | 19244 1.81%
STYLE 50
FITNESS -~ - S - 0723 0.92%
FUROPEB V
MATRIX 150
FITNESS - - A - 550  005%
SYSTEMSINC
)
%
()
JOHNSON INTERNATIONAL
JORNSON INTERNAT 12978527  100% 12978527  100%
EPIX,INC.D/B/A VISION
CITNESS L EPIX) 11,176 80% 1,676 1206 12,852 97%
STYLE FITNESS U.K.LTD. (

STYLE UK) 400 80% 400 80%
J.E TRADING COLIMITED 18.400 % 18.400 %
JASTRADING COLIMITED | 50000 100% 50,000 100%

( ( \ ) - 100% - 100%
( ( \ ) - 100% - 100%
HORIZON FITNESS INC.
o ORIZON 3,600 80% 17% 4,365 97%
HORIZON FITNESS GMBH
o ORIZON.OMBLL) 90,000 90%| 10,000 10%| 100,000 100%
MATRIX FITNESS SYSTEM
NG MATRDO 1560,0000 8211%| 310,000, 1632%| 1,870,000 98.43%
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() ()
() 185
()
(9
89 a0 89 a0
8932 | IQ$'—'\m 89 328 | |Q$r:nn —
8900 11 1LUS$E500 89 107 LUS$E2 000 —
’ — (43,441) —
Q0.2.22 LUS$800 9032 LIS$E800 US$E300
90.6.22 | |Q$9,nm a90.7.9 | |Q$7,nm | IQ$’200
(90.12.31) ( (2
)
(
) RMB34,764 RMB24,810 RMB(40,652) 100%
US$4,200
(
) RMB4,138 RMB3,455 RMB(2,789) 100%
US3$500
1 (A) (89) 89006936 JOHNSON INTERNATIONAL
HOLDINGCO.,LTD. 500,000
(B) (89) 89027524 JOHNSON INTERNATIONAL
HOLDINGCO.,LTD. 200,000
(C) (90) 90005811 JOHNSON INTERNATIONAL
HOLDINGCO.,LTD. 800,000
(D) (90) 90025035 JOHNSON INTERNATIONAL
HOLDINGCO.,LTD. 2,000,000
2 JOHNSON INTERNATIONAL HOLDING CO.,LTD.
() 40%
99 6 30 443,639 700,000
63.38% 40% 13
SCHWINN CYCLING & FITNESS 83 o1
INC
TRUE EITNESSTECHNOL OGIES 88 10
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88 (92) 89 120,000

(1) 90.07.14(90) ()
144003
) 50,000
A3) 5,000 15 75,000
2
(1)

50,000
50,000
100%
(%) 1000
25.000
25,000
100% D 12
(%) 100%
75.000
75,000
100%
(o) 100%

)

89 a0

1,338,710 1,585,613 246,903

1,208,605 1,368,099 159 494

1,270,297 1,459,792 189,495

15,337 24,041 8,704

1,997 839 2,120,765 122 926
( ) 614 659 045

NT75,000 90 12
6.15% 90 6.59 89 69.60%
60.36%
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©)

89 20
1270297 1459792
1,997,839 2120765
[ Y4 ) 6.14 6.59
AY ZAY 7
3040 39.64
69.60 60.36
1905.39 317.54
11076 11590
0519 104.48
(D) 89.07.04(89) ( ) 55308
(2 120,000
3) 12,000 10
(1)
50,000
50,000
100%
(%) 100%
AY 7
70,000
70,000
100% 8 12
(0 n) 1 m (s}
120,000
120,000
100%
(%) 100%
(2
83 890
711090 133810 627,620
671,799 1,208,605 536,806
714,719 1270297 555578
10420 15337 4917
1172140 1997839 825699
( W) 4.01 9.21 52
AY ZAY 7
89
NT120,000 89 12
88.26% 89 9.21 88 7777
% 69.68 %
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©)

88 89
714,719 1,270,297
1172140 1,997,839
) 4.01 Q.21
22.23 30.40.
7777 69.60
11317 19539
105.85 11076
82 39 95.19
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91 6
30
86 87 88 89 0
328,331 540884 | 711000 | 1338710 | 1585613 1,224, 260
. . - 168,604 | 494 996 643234
21171 150149 | 180484 | 283000 | 301871 284,106
. - 3,204 9,542 10,400 10,400
1,984 1,506 24102 24,260 25 486 27 463
344 550 534825 671799 | 1208605 | 1.368.099 995.009
344584 | 534831 671,875 | 1208760 | 1374290
- 36,212 36,212 36,212 36,212 30375
2477 2477 67081 25480 | 55481 50.366
30,000 | 114000 114000 | 310000 515,000 700,000
42 1,204 1,204 4.006 29 006 26,204
35363 12821 89.047 233013 302422 333670
35,329 12 815 88 971 77,858 | 201231
. . - 7,709 22 146 (373)
412432 | 701530 | 018970 | 1825025 | 2418366 | 2189463 |
347027 | 5735141 714719 | 1270297 | 1450792 1,129,962
347,061 573520 | 714795 | 1270452 | 1465983
65.405. 128025 204251 554.728 958 574 1 059501
65,371 128019 | 2041751 554573 1 952383
91 6
30
86 87 88 89 0
763,495 1082029 | 1172140 | 1997839 | 2120765 995,322
85,064 187,662 264,822 428,926 511,689 296,398
1816 37,982 113456 218773 256,798 159,900
680 768 867 1,029 8,755 1,430
9,214 12 850 10,420 15337 24,041 6,624
20,003 9438 102700 288,042 405,751 187.002
16,732 7,492 76,232 220,042 314,564 137,264
( \ 117 0.45 2.67 6.14 6.59 1.96
\ 7
- - 510 1,465 989 -
100 10

10
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1
86
87
s 1
80 2 -
(o8]
1
2
87
89
)
o1 6
30
86 87 88 89 %0
ga14l 81751 7777 6060 603 48.88
(On) 79 65 85 27 11317 195 3 2175 287 71
9529 102 .82 105.85 1107 1159 123.04
70201 86901l 8230 o519 1044d 10424 |
(o/n) 31710 173451 103495 180561 171711 574620
( ) 476 380 274 2.69 2.02 229
77 96 133 13 181 15967
218 224 235 261 211 323
( ) 730 11.43 172 881 89 886
50 c?) 47 41l 41 4119
( ) 930 7.21 6.49 7.04 72 6.80
( ) 1.85 154 128 1.09 1 0.84
(%) os| 308! 1037 1688 156d 11.82
(0 n) 29 33 775 45 88 579 41 57 27.21
4226 6.05 9952 7057 498 4569
(%) 1204] 66681 9009l 0202 737 53.43
(On) 219 069 6.50 11.02 148 1378
( ) 117 Q45 267 6.14 6.5 196
(%) ggol (gox 74 395 151 49.69
(On) 27.88 (17AQ 10.84 184 7111 16956
(On) 2164 (1RAA 14.09 6.47 176 37.31
18601 248 139 166 16 098
(ﬂ?'—'s) 151 1.10 1.08 11 1.02
1
(1)
(2
2
(1)
(2
(3)
3
(1)
(2
(3) 2
(4) ( ) ) (
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89 a0
9, n( 1 9, r\( 1) [V n( 7)
11 R,QRR 652 171 ’QRR 711 ‘-_\'21097 A4 57
851 ,Qnﬁ A6 .65 QAn’AL_\'I 38 89 RQ"]AL_\ 1047
() EPIX
5,720 031 | 128535 531 | 122815 | 2147.12 |INCHORIZON FITNESSINC. MATRIX FITNESS SYSTEMS INC
186,421 1021 | 152,892 6.32 33529 a709| % 89 " ODM
QA7,QL_\7 19.07 q{‘)ﬁ’m'l 12.68 41 ’97R -11.86
Q Q 7411:.';4 308 7A’R':.A —
ODM
199,566 1093 64,162 265 | 135404 67.85 . ,
60 0o | 149200 617 | 149230 | 24871667 ¢ )
73012 400 | 156919 6.49 83,907 114,92
44,544 244 | 108455 4.48 63,911 143.48 MATRIX
15,677 0.86 47,562 1.97 31,885 203.39
51 ’—_\’ﬂnﬂ 28 22 3 3] n,mn 12.82 QQQ'nﬂn -39 81 190
A’ﬂnﬁ 022 QQ,mR 1.20 7'-\’nﬂn 624.06 190 15
220,895 1210 | 358300 1482 | 137,405 62.20 | 89
501,038 2512 | 595506 28.08 93,658 18.66 - HORIZON ~ ODM
53,076 266 | 106,386 5.02 53310 100.44 EPIXINC ~ STYLEFITNESSUK — J&E
0,
4504 0.23 30,473 1.44 25,969 576.58 @) 2
220,042 1201 | 314564 14.83 0422 | 420 |P 89

N -

%
%

100%
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46 66
67 90

91 103

104 129

130 155

8 7 91
(1)
89 0]
& STRADING CO.LTD 16,411 16,411
(2
99 9 25
(916.30)
usb usb usb
() 3,000,000 92.7.30 4,200,200 11,472 131)
usb usb usb
) 2,500,000 %873 4200200 1(1.472 131)
(1)
89 a0
Horizon Fitness Inc 4613

(2
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9] 9 25

Horizon
EURO | EURO
i 10615 _| 6% 66,225 70,000 | 210,000
Fitness _|o%h - -l - 100,000 | (620,120)
Gmbh
Matrix USD usb
Fitness 13806 | 6% 26,79 | _| _ | 70000 |210,000 2 066 967 | (192475
| System Inc ,066, 2
(VED) (VED)
. Usb | USD
0/
Epix,inc. 250600 | &% 122(;759 | ] _ | 70000 |210,000 1 g83654 | 2,813 004
g 0 Q1 g 25
||Qn9,nnn ||Qn7,nnn (ARR)
83 89 0 a1 PR a3
8 12
$112,983 | $1,760 ($98,323($12,900| $ - $ - $ -
Vedio Conference
ERP
(1
0 89
15.15% 3.0504 283 54%
71.11% 18.43% 285 84%
17.68% 6.47% 173.26%
(2
«( )
W @) ® | qpona
$171.988 $2 058 387 $3 247 409 (117,034) $ - $342 000
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(1)

45

$17,500

185

) 89 ()
$2,179,140 $2,017,142
('38 ‘275) ( 19 '%0'2)
2,120,765 1,997,839 $122,926 6.15%
_(1,525169) | __(1,495901) (29,268) (1.96)%
595,596 501,938 93,658 18.66 %
(83,907) (73,012) (10,895) (14.92)%
511,689 428,926 82,763 19.30 %
__(254891) | __ (210153) (44,738) (21.29)%
256,798 218,773 38,025 17.38%
191,353 89,976 101,377 112.67 %
__ (42.400) | ___ (20707) (21,693) (104.76)%
405,751 288,042 117,707 40.87 %
— (91187) | ____ (68,000) (23,187) (34.10)%
— $314564 | __$220,042 M,522 42.96 %
$44,738
$101,377
$21,693
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(72)
(90)

()
()

2583
100690



1100 1 $118.966 6.52 $62.973 6.85 2100 7 $347.959 19.06 $202.798 22.07
1120 2 2,166 0.12 2,341 0.25 2110 8 - - 14,959 1.63
1140 2 135,910 7.45 74,981 8.16 2120 374,726 20.53 179,553 19.54
1150 2 857.026 46.96 396.611 43.16 2140 199.616 10.94 161.771 17.60
1210 3 186.421 10.22 153.136 16.66 2160 56.044 3.07 25.017 2.72
1260 1,876 0.10 4,455 0.49 2170 106,393 5.83 63,627 6.92
1280 35,312 1.93 16,593 1.81 [ 2200 6,311 0.35 6,598 0.72
11X X] 1.337.677 73.30 711.090 77.38 2280 44 544 2.44 17.476 1.90
4 21XX 1.135.593 62.22 671,799 23.10
1420 168.604 9.24 - -
.5 2510 5 36.212 1.98 36.212 3.94
1501 1,990 0.11 1,990 0.21
1521 140.878 7.72 72.287 7.87 2810 9| 9.803 0.54 6.708 0.73
1531 62,608 3.43 54,567 5.94 2861 11 15,677 0.87 - -
1551 8,234 0.45 6,184 0.67 2881 73,012 4.00 - -
1561 11,184 0.62 9,431 1.03 98.492 5.41 6.708 0.73
1681 91.785 5.03 726,646 3.34 1.270.297 69.61 214,219 2777
316,679 17.36 221,105 24.06
1561 61.374 3.36 61.374 6.68 3100 .10 310,000 16.99 114,000 12.41
1681 378,053 20.72 282,479 30.74 | 3200 .10 4,006 0.22 1,204 0.13
(132.440) (7.26) (111.567) (12.14)
1671 35,303 1.94 1,760 0.19 | 3310 .10 12,118 0.66 4,495 0.49
1672 2.993 0.16 7.812 0.85 3350 .10 220.895 12.10 84.552 9.20
15xx 283.909 15.56 180.484 19.64 33xx 233.013 12.76 89.047 9.69
3420 2,709 Q.42 B -
1770 9,542 0.52 3.294 0.36 554.728 30.39 204,251 22.23
1820 477 0.03 56 0.01
1830 3.570 0.19 2.681 0.29
1860 11 - - 219 0.02
1880 20,213 1.11 20,213 2.20
1887 1,033 0.05 933 0.10
18xx 25,293 1.38 24,102 2.62
—$1.825.025 | _100.00 | __$918.970 | __100.00 —$1.825.025 | _100.00 | _$918.970 |__100.00
(
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4000
4110
4170
4190

5000
5110
5910
5920

6000
6100
6200
6300
6000
6900
7100
7110
7120
7150
7160
7480

7500
7510
7530
7560
7880

7990
8110
9600
9900
9910

9950

A2

$2,017,142 | 100.97 $1,180,988 | 100.76
(205) (0.01) (1,489) (0.13)
(19,098) (0.96) (7,359) (0.63)
1,097,839 |~ 100.00 1,172,140 | 100.00
(1,495,901) | (74.88) (907,318) | (77.41)
501,938 25.12 264,822 22.59
(73,012) (3.65) - -
428,926 21.47 264,822 22.50
(123,619) (6.19) (95,593) (8.16)
(48,059) (2.41) (33,422) (2.85)
(38,475) (1.92) (22,351) (1.90)
(210,153) |~ (10.52) (151,366) | ~ (12.9])
218,773 10.95 113,456 .68
1,029 0.05 867 0.07
53,076 2.66 - -
682 0.03 - -
30,685 1.53 - -
4,504 0.23 942 0.08
89,0976 450 1,809 0.15
(15,337) (0.76) (10,420) (0.89)
(5,339) (0.27) - -
- - (1,807) (0.15)
(31) - (338) (0.03)
(20,707) (1.03) (12,565) (1.07)
288,042 14.42 102,700 8.76
(68,000) (3.40) (26,468) (2.26)
T $220,042 |~ 11.02 |~ $76,232 |~ 650
$12.05 $5.40
(2.84) (1.39)
$0.21 )
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.10

.10

$114,000 | $1,204 $3,746 $9075 | $ - | $128025
749 (749) ]

(6) (6)

76,232 76,232

114,000 | 1,204 4,495 84,552 - | 204,251
120,000 120,000
7,623 (7,623) -

(76) (76)

76,000 (76,000) -
7,709 7,709

2,802 2,802

220,042 220,042

$310,000 | $4,006 $12118 | $220895 | $7,700 | $554,728
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$220,042 $76,232
9,297 -
(53,076) -
24,517 19,444
675 297
5,339 -
175 (465)
(61,326) (35,266)
(469,315) (63,336)
(33,285) (71,105)
2,579 (1,397)
706 (209)
(6,745) (9,977)
(12,461) 1,366
13,107 -
(3,153) 937
195,173 (1,510)
37,845 89,982
42,690 18,718
31,027 20,787
(287) 5,508
31,227 (120)
73,012 ]
47,763 49,886

50




.10

(102,447)

(137,454) (36,975)
14 -

(421) -
(1,564) (2,727)

i (20,213)

(100) 266
(241,972) (59,649)
145,161 (12,141)
(14,959) 14,959

i (12,019)
120,000 -
250,202 (9,201)
55,003 (18,964)
62,973 81,937
$118,966 $62,073
$14,186 $11,588
$36,327 $4.315
$ 76,000 $ -
$133,295 $49,779
15,357 2,553
(11,198) (15,357)
$137,454 $36,975
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(4)

©)

1)
)

©)

10%
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(4)

(%)

(6)

6.
D)

)
3-40 4-12 5
3-8 2-20
®3)
(4)

(5)
(6)

4%

2.5%( 7%)
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10.

(1)
(2
11.
12.
13.
$3,294
$3,284 $2,463 0.11
1.
89.12.31 8812 31
$1,204 $434
117,284 63016
118,488 63,450
() ( ) 478 (477)
$118.966 $62 973
2.
891231 88 12 31
$2,166 $2,341
$138,721 $79,548
() ( ) —1289 — (864)
(4,100) (3,703)
135,910 74,981
841,258 401,571
() ( ) 24,668 (4,960)
—_(8900) -
857026 396611
—$905102 —$473033
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(1)

8912 31 8812 31
$122,000 $87,111
9,970 8,352
M 451 B7 673
$186.421 $153.136
2
$39,000 $30,000
4,
(1)
89. 12. 31 88.12. 31
Johnson International Holding
CORP. LIMITED 100% —$168,604 - % —5- -
2
JOHNSON INTERNATIONAL HOLDING CORP. LIMITED( JI.H ),
EPIX,INC. D/B/A VISION FITNESS STYLE ATNESS UK LIMITED
JIH $53,076
10,279 JI.H
5.
(1) $61,374
$36,212 $25,162
$24,000
2
$55,795 $51,577
(3) $16,802  $10,930 $1,465
$510
6.
197-1
$20,213
7.
891231 88312 31
6%-7.10% $162,500 6%-7.65% $65,000
6%-7.10% 87,500 6%-7.97% 75,000
7.25%-% 93650 5%-8% 63617
343,650 203,617
() «C ) — 4300 — (819)
—$347950 —$202.798
8.
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- 88.7.26-89.1.21 5%

0.
D
2
3
$22,800 $12,854
(4)
$37,719  $27,137
()
10.
O

$76,000 $120,000
$310,000 31,000

@
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$41 $14.959

$5,802
3,000
(1,764)
1,040
$8.078
89 12 31 8312 31
$(22,800) $(12,854)
(24,722) (20,991)
(47,522) (33,845)
(1?87‘2\ (12 ?0’%)
(60,395) (46,148)
37.719 27137
(22,676) (19,011)
14,557 15,597
(1,684) (3.294)
$(9,803) $(6,708)
6.00%
3.00%
6.00%
$114,000 11,400
10
89 12 31 8312 31
$1,162 $1,162
V) V)
2 802 -
$4,006 $1.204
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©)

@____
0.1%
5%
11.
(D ()
(2
25% 10%
A.
801231 831231
(A) $22,448 $391
(B) $22,158 $5,187
© $ - $1,870
(D)
$26,435 $1,565
$5,433 $6,301
$6,133 $5,867
$3,179 $ -
$874 $1,102
$73,012 $ -
$53,076 $ -
$10,279 $ -
$ - $1,870
B. $21,996 $4,968
- (1,870)
21,996 3,098
(6,609) (391)
$15,387 $2,707
C. $162 $219
- 162 219
- ( 15 R’%Q) -
$(15.677) $219
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©)

(4)

12.
(1)

)

$68 537 $22 153
( ) 6,218 (719)
217 2,342
(66) (1,467)
(795) -
( ) 57 (275)
(18,253) -
13,269 -
- 1,615
(1,870) (1230)
(1,223) 1,366
686 2949
$68,000 $26 468
8912 31 8812 31
$13.179 $29 166
2798% 34.53%
__ 891231 __ 881231
$853 $1,583
_ 20042 80969

—$2089% = = _$84562

11,400,00 1 11,400,000
7,600,000 1 7,600,000
2,000,000 149/365 4 898 630
23,898,630
$220,042
$9.21
11,400,000 1 11,400,000
7,600,000 1 7,600,000
19,000,000
$76.232
$4.01
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EPIX, INC.
STYLEFITNESSU.K. LTD.
J& E TRADING CO. LIMITED

« )
STYLE FITNESS EUROPE B.V.
HORIZON FITNESS INC.
HEALTHY & PERFECT IND. LTD.
HORIZON GERMAN GM BH

1)

J&E TRADING CO. LIMITED
HORIZON FITNESS INC.
STYLEFITNESSU.K. LTD.
HORIZON FITNESS GM BH
STYLE FITNESS EUROPE B.V.

HEALTHY & PERFECT IND. LTD.

@)

©)

4)

J&E TRADING CO. LIMITED
HORIZON FITNESS INC.
STYLEFITNESSU.K. LTD.

HORIZON FITNESS GERMAN GM BH

STYLE FITNESS EUROPE B.V.
HEALTHY & PERFECT IND. LTD.

() ¢ )

¢ )
EPIX, INC.
HORIZON FINESS INC.

$622,161 31.14% $ - - %
293,348 14.68 20,010 171
84,861 425 33,495 2.86
33,938 1.70 - -
24,222 121 109,409 9.33
- - __ 36163 _3085
$1058530 _ 5208% $524 552 44.75%
89 12 31 88 12 31
$419,620 42.26% $ - %
294,729 29.68 22,833 4.84
79,438 8.00 33,503 7.10
29,679 2.9 - -
17,792 179 54,598 11.58
. ) 200 A37 61.63
841,258 84.72 401,571 85.15
24,668 248 (4,960) (1.05)
(8.900) (0.89) - -
$857.026 86.31% $396 611 8410%
89 12 31 88 12 31
$9,595 $ -
2,329 -
_ 8288
$11.924 $8.288
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8912 31 8812 .31

EPIX, INC. $3,084 2.90% $4,439 6.98%
HORIZON FITNESS INC. 1,189 112 333 0.52
HEALTHY & PERFECT IND. LTD. - - 466 0.73
STYLE FITNESS EUROPE B.V. - - 78 012
$4.273 —_4.02% $5316 8.35%

©)
J & E TRADING CO. LIMITED.

$9,648
(6)
— 891231 — 881231
HORIZON FITNESS INC. $14,308 $202
EPIX, INC. 2,605 -
HEALTHY & PERFECT IND. LTD. - 1,416
STYLE FITNESS EUROPE B.V. - 76
$16,913 $1.694
(7)
EPIX, INC. D/B/A VISION FITNESS $6,000 $10,167
HORIZON FITNESS INC. 1,510 333
STYLE FINTNESS EUROPE B.V. - 311
$7,510 $10.811
(8)
HORIZON FITNESS INC. 3/31 4,613 - % -
88. 3.31 $14,000 $ -
88.1.1 15 -
—$ -

(9)
J & E TRADING CO. LIMITED
2,000,000 HEALTHY & PERFECT IND. LTD.
2,000,000
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61

_ 891231 __ 881231
( ) $63,364 $63,364
8,613 36,510
1033 o33
—$73010 —$100807
440,180.08
$240,000 $270,000
801231
$112.983 $100.083
1,102,591
(1)
(2
(3
2
4
USD3,500 $168



8812 31

$110,312
(110,575)
745
224
$706
8912 31 881231
$118,966 $118,966 $62,973 $62,973
995,102 995,102 473,933 473,933
168,604 112,333 - -
347,959 347,959 202,798 202,798
- - 14,959 14,959
574,342 574,342 341,324 341,324
- - 706 168
)
)
©)
1.
(1
L (2
HORIZON $31,000 |$4,613| $ - $93000
FITNESS $293,348
INC.
1.
2
)
©)
4
(5
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2.

89.6.30 | $99,786 - - - - - - -
80919 2661
89.12.3 | $112,983 - - - - -
1 $12,900
(6)
(7
()
() () ()
J&E $622,161| 31.14% | 150 $419,620| 42.82%
TRADING CO. D/A
LIMITED.
HORIZON $293,348| 14.68% [ 180 $294,729| 30.08%
FITNESS INC. D/A
STYLE $84,861 |4.25% 180 - $79,438 |8.11%
FITNESS U .K. D/A
LTD.
(8
J&E TRADING $419,620 171 - $306,516 -
CO.LIMITED
HORIZON $294,729 1.85 - $54,196 -
EITNESS INC
STYLE $79,438 1.50 $15,197 $38468 $143
FITNESS U.K.
LTD
(9) A
(1
JOHNSON P.0. BOX 3340, {1 100% $167,452 $53,076 $53,076
INTERNATIONA |Road Town, Tortola,
L HOLDING British Virgin
|CORPLHVHFED-Hslands:
EPIX, INC. 621-D EAST LAKE 7,750 55.48%| USD360| USD1,023 usb481l 2
STREET P.O. BOX 0 ( 3)
280 LAKE MILLS,
W1 53551
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J&ETRADING
CO. LIMITED

P.0. BOX 3340,
Road Town, Tortola,
British Virgin

19,000

95%

usb1,21

USD1,263
(3

USD1,200

STYLE FITNESS
UK.LTD.

}slands:
27-61 City Road
Stoke on Trent

Staffordshire ST4
1DP United Kigdnm

275

55%

USD193

usD24
(3

usb12

(N

535

100%

usD8o

2 JOHNSON INTERNATIONAL HOLDING CORP. LTD.

@)

A.EPIX, INC. D/B/A VISION Fitness

(A)
®)
©
(D)

(B

(A

(G

()

()

J& E
TRADING

Co.,
LIMITED

$539,906

96.71% (150

D/A

$(474,042
)

(97.83)%

(H)
()

B.J& E TRADING CO. LIMITED

(A)
®)
©
(D)
B
(A

(G)
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()

$622,161| 100% |150 DI/A $(419,620| 98.52%
)
EPIX, INC. $539,906| 100% |150 DI/A $474,042 | 100%
H
EPIX, INC. $474,042 2.28 $324,538
(1)
C.
A
JOHNSON INTERNATIONAL HOLDING CORP. LIMITED.
()
USD 80 USD - | USD 80 UsD80 | 100% usDh 80
() USD2,100 USD1,00
xX2004 X2004
2 661 USD 2500 62,000 110,946
(2
JOHNSON INTERNATIONAL HOLDING CORP.
« ) $9,595

65




$1,296,914
248,613
267,252
40,824

$670,766
199,748
156,196
17,549

$1.853.603

$1.044 250

(1)

$622,161
293,348
251,117
$1.166.626

)

$361,638
224,332

$585.970

66

10%

31.14%
14.68
1257

58.39%

30.85%
19.14

49 99%
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(90)
(72)

()
()

100690
2583



1100
1110
1120
1140
1150
1198
1210
1280
11XX

1420

1501
1521
1531
1551
1561
1681

1561
1681

1671
1672
15xx

1770

1820
1830
1880
18xx

w ww R

$171,98¢ 7.11 $118,966 6.52
10,13¢ 0.42 - -
1.656 0.07 2.166 012
121,910 5.04 135,910 745
940.451 38.89 851.306 46.65
128,535 531 5,720 031
152,892 6.32 186,421 10.22
58,042 2.4C 38221 208
1,585,613 65,57 1.338.710 7335
494,006 20.47 168,604 924
1,990 0.08 1,990 011
200,254 8.28 140,878 772
70,713 2.92 62,608 343
8,234 0.34 8,234 045
16,322 0.68 11,184 0.62
74,765 3.0¢ 91,785 503
372.278 15.39 316.679 17.36
61,374 2.54 61.374 3.36
433.652 17.95 378.053 20.72
(132,955) (5.50) (132,440) (7.26)
- - 35,303 194
1174 0.0¢ 2993 0.16
301,871 12.48 283.909 15.56
10.40C 0.43 9.542 0.52
1,157 0.0 477 0.03
4,116 0.17 3570 0.19
20,213 0.83 20.213 111
25.48¢ 1,05 24.260 133
$2,418.366 100.00 $1,.825.025 100.00

2100
2110
2120
2140
2150
2160
2170
2881
2280
21XX

2510

2810
2861

3100

3310

33xx
3420

.10
A1
A1
A1

A3

15
.16

18

.18

18

17

1

$306,681 12.67 $347,95¢ 19.06
74,554 3.08 - -
358.483 14.82 374.726 2053
64,162 2.65 199,556 1094
149.290 6.17 60 -
58,167 241 56,044 307
91,388 3.78 106,393 583
156,919 6.49 73,012 4,00
108455 | 448 50,85¢ 279
1.363.000 OB Bo 1208 605 606 22
36 212 150 36 212 1%_
7,919 0.33 9,803 054
47,562 1.97 15.677 0.87
55.481 2.30 25.438C 141
1.459.792 60.35 1270297 69.61
515.000 21.30 310.000 16.99
29,006 1.20 4,006 022
34,122 141 12,11€ 0.66
358.300 14.82 220805 12.10
309 499 16 23 233013 1276
22,146 0.92 7.709 042
—oasza | 2065 | ssazen | __nzo
—s2418366 | 10000 |__s1825005 | 10000
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4000
4110
4170
4190

5000
5110
5910
5920

6000
6100
6200
6300
6000
6900
7100
7110
7120
7130
7150
7160
7480

7500
7510
7530
7880

7990
8110
9600

9900
9910

9950

.18

19

$2,179,140 102.75 $2,017,142 100.97
(832) (0.04) (205) (0.01)
(57,543) (2.71) (19,098) (0.96)
2,120,765 100.00 1,997,839 100.00
(1,525,169) (71.92) (1,495,901) (74.88)
595,596 28.08 501,938 25.12
(83,907) (3.96) (73,012) (3.65)
511,689 24.13 428,926 21.47
(135,722) (6.40) (123,619) (6.19)
(58,893) (2.78) (48,059) (2.41)
(60,276) (2.83) (38,475) (1.92)
(254,891) (12.02) (210,153) (10.52)
256,798 12.11 218,773 10.95
8,755 0.41 1,029 0.05
106,386 5.02 53,076 2.66
202 0.01 - -
119 0.01 682 0.03
45,418 2.13 30,685 1.53
30,473 1.44 4,504 0.23
191,353 9.02 89,976 4,50
(24,041) (1.13) (15,337) (0.76)
- - (5,339) (0.27)
(18,359) (0.87) (31) -
(42,400) (2.00) (20,707) (1.03)
405,751 19.13 288,042 14.42
(91,187) (4.30) (68,000) (3.40)
$314,564 14.83 $220,042 11.02
$8.50 $8.04
(1.91) (1.90
$6.59 $6.14
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.15
15

$114,000 $1,204 $4,495 $84,552 $- $204,251
7,623 (7,623) -
(76) (76)

76,000 (76,000) -
120,000 120,000
7,709 7,709

2,802 2,802

220,042 220,042

310,000 4,006 12,118 220,895 7,709 554,728
22,004 (22,004) -

(155) (155)

155,000 (155,000) -
50,000 25,000 75,000
14,437 14,437

314,564 314,564

$515,000 $29,006 $34,122 $358,300 $22,146 $958,574
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$314,564 $220,042
10,639 9,297
(106,386) (53,076)
20,964 24,517
1,572 67E
(202) 5,33¢
(10,138) -
510 175
4,200 (61,326)
(89,984) (469,315)
(122,815) -
33,529 (33,285)
4,563 (3560)
2,688 646
2742) (3,153)
(16,243) 195,173
(135,394) 37,785
149,230 60
(15,005) 42,690
2123 31,027
68,718 30,940
83,907 73,012
207,298 47,663
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A5

(200,756) (102,447)
(62,297) (137,454)
3375 14
(680) (421)
(2,118) (1,564)
(262,476) (241.872)
(41,278) 145,161
74,554 (14,959)
(76) -
75,000 120,000
108,200 250,202
53,022 55,993
118,966 62,973
$171,988 $118,966
$25,374 $14,186
$85,699 $36,327
$155,000 $76,000
$76 $-

155 76
(155) (76)
$76 $-
$51,009 $133,205
11,198 15,357

- (11,198)
$62,297 $137,454
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2.

6.

1)

)

©)

4)

©)

(1)
)
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7.

9.

©)

(4)

(%)

(6)

1)

)

®3)
4)

(5)
(6)

1)

10%

74

4%



$37,719
2

10.

11,
(1)

)
12.

13. ()

2.5%(

(1)
()
()
14,

90.12.31

$1,026
155,271
15,589

7%)

8912 31

$47,007

171,886
102

$1,204
117,284

$171.988

118,488
478

75

$118,966




90.12.31 89.12.31

$10.138 $ -
a0 12 31 89 12 31
$1,656 $2,166
$133,040 $138,721
2,770 1,289
— (13.900) — (4100)
121,910 135,910
931,310 835,538
18,880 24,668
_ (@739) (800
040451 851306
51064017 —$989,382
(1)
90.12.31 891231
$76,489 $122,000
22,135 9,970
B4 268 B4 451
$152.892 $186.421
2
$88,000 $39,000
90.12.31 8901231
$39,773 $15,387
10,672 11,924
7.598 10 898
$58,043 $38,.221
(1)
a0 12 31 89 12 31
JOHNSON INTERNATIONAL
HOLDING CO., LTD. 1000 ~ —=$494996 g, 5168604

2
JOHNSON INTERNATIONAL

HOLDING CO., LTD.( JIH. ), EPIX,INC. D/B/A
VISION FITNESS STYLE FITNESS UK. LTD. ( )
( ) JIH.
$106,386  $53,076 $19250 $10,279
1) $61,374
$36,212 $25,162
$24,000
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)

$168,672 $55,795
3 $25,030 $16,802 $989
$1,465
8.
197-1
$20,213
9.
90.12.31 89 12 31
3.35%-6% $269,000 6%-7.10% $162,500
4.45% 10,000 6%-7.10% 87,500
3.94%-5% 27.681 7.25%-9% 93,650
306,681 343,650
- - — 4309
—$306.681 —$347.950
10.
D
90.11.27-
91.3.6 2.72% $25,000 $119 $24,881
90.11.30-
91.3.28 277% 50000 327 @ _ 49673
$75.000 $446 __$74554
2
11.
90.12.31 89.12.31
$358,483 $374,726
64,162 199,222
- 334
64,162 199556
146,485 60
2 805 .
149,290 60
$571.935 $574 342
12.
901231 891231
$32,652 $45,506
12,000 12,000
6,130 4,154
5,462 4,119
5,337 6,640
1,071 -
4,192 9,197
24,544 24777
$91.388 $106.393

7




13.

14.

(1)

()

©)

(4)

()

15.

$155,000

$7,919 $9,803

$22,825 $22,800

$47,007 $37,719

$76,000 $120,000
$310,000

20,500

9012 31 8912 31
$60,651 $19,007
39,050 24,384
6,813 6,311
1,941 1153
$108,455 $50,855
$7,646 $5,802
3,624 3,000
(2,263) (1,764)
1,040 1,040
165 )
$10,212 $8.078
9012 31 89 12 31
$(22,825) $(22,800)
(35,962) (24,722)
(58,787) (47,522)
(15,821) (12,873)
(74,608) (60,395)
49 797 37719
(24,811) (22,676)
13,517 14,557
2304 (1,684)
$(8,990) $(9.803)
$1071 %
4.50% 6.00%
2.50% 3.00%
4.50% 6.00%
$114,000 11,400
31,000 10
$50,000
5,000 15

78
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16.

17.

18.

(1)

)

(A)
(B)
©)
(D)

10

(

)

$515,000 51,500

90.12.31 8912 31
$25,000 $ -
2,802 2,802

1,162 1,162

42 42

$29.006 $4 006

25% 10%

90.12.31 89.12.31
$52,403 $22,448
$44,614 $22,158

$ - $ -
$18,947 $21,002
$(12,000) $(6,133)
$(12,753) $(3,179)
$(646) $(874)
$(153,056) $(73,012)
$1,673 $ -
$159,462 $53,076
$29,529 $10,279

90.12.31 89.12.31
$44,510 $21,996
44,510 21,996

(4,737) (6,609)
$39,773 $15,387
$104 $162
104 162
(47,666) (15,839)
$(47,562) $(15,677)
« )
$88,502 $68,537
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()

(4)

19.

(1)

)

1.5=1+(

(¢ ) (514)
(1,467)

(2,394)

418

57

(20,011)

26,596

2,685
$91,187

90.12.31

6,435
(66)
(795)

57
(18,253)
13,269
(1,870)
(1,223)
$68,000

8912 31

$48 805

$13.179

28.20%

28 66%

90.12.31

$853
357,447

$358,300

891231

$853
220,042

$220,895

31,000,000 1
15,500,000 1
5,000,000 89/365

31,000,000
15,500,000
1,219,178

47719178
$314,564

$8.50
(1.91)
$6.59

11,400,000 1
7,600,000 1
12,000,000 149/365

=15,500,000/31,000,000=0.5)

80

11,400,000
7,600,000
4 898 630

23,898,630
5 )

— 35847045
$220,042

$8.04
(1.90)
614




EPIX, INC. D/B/A VISION FITNESS
( EPIX INC.)

STYLEFITNESSU.K. LTD.
J&E TRADING CO,, LTD.
J& S TRADING CO., LTD.

« )
STYLE FITNESS EUROPE B.V.

HORIZON FITNESS INC.
HORIZON FITNESS GMBH
MATRIX FITNESS SYSTEMSINC.

(1)

J&S TRADING CO., LTD. 5178165  _14.78% ¢ .
2

J&E TRADING CO., LTD. $728,823 34.37% $622,161 31.14%

HORIZON FITNESS INC. 177,204 8.36 293,348 14.68

STYLEFITNESSU.K. LTD. 165,371 7.80 84,861 4.25

HORIZON FITNESS GMBH 50,431 2.37 33,938 1.70

J&STRADING CO., LTD. 19,165 0.90 - -

24 222 121

STYLE FITNESS EUROPE B.V. - -
$1.140994 538006 $1.058530 _52098%

©)

9012 31 8912 31
J&.E TRADING CO., LTD. $534,065 50.27% $419,620 42.41%
HORIZON FITNESS INC. 220,777 20.78 289,009 29.21
STYLE FITNESS UK. LTD. 113,512 10.69 79,438 8.03
HORIZON FITNESS GMBH 33,439 315 29,679 3.00
J&.S TRADING CO., LTD. 19,244 181 - -
STYLE FITNESS EUROPE B.V. 9,723 092 17,792 1.80
MATRIX FITNESS SYSTEMS INC. 550 005 . .
931,310 87.67 835,538 84.45
18,880 175 24,668 249
(9,739) (0.90) (8,900) (0.90)
_$940 451 88,5204 $851.306 86 04%

(4)
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(%)

(6)

(7)

(8

9)

90 12 31 89 12 31
J&S TRADING CO., LTD. $87,331 $ -
MATRIX FITNESS SYSTEMS INC. 28,148 -
HORIZON FITNESS INC. 11,085 5,720
EPIX, INC. 793 -
STYLE FITNESSU.K. LTD. 659 -
HORIZON FITNESS GMBH 519 -
$128 535 $5 720
a0 12 31 89 12 31
J&S TRADING CO., LTD. $146,485 25.61% $ - %
J&E TRADING CO., LTD. - - 60 -
2805 049 - -
$149 290 26 10% $60 -%
90 12 31 89 12 31
HORIZON FITNESS GMBH $149 0.16% $ - - %
EPIX, INC. - - 3,084 290
HORIZON FITNESS INC. - - 1,189 112
$149 0.16% $4.273 4.02%
90.12 31 8912 31
J&S TRADING CO., LTD. $3,634 $0,648
EPIX, INC. $4,873 $6,000
HORIZON FITNESS INC. 8,062 1,510
$12 935 $7.510
() $2,767 $2,991 $224
( ) 304 373 ©1)
$3 161 $3.364 $203

(10)
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HORIZON FITNESS INC.

3/31

4,613

5 -

(11)
J&S TRADING CO., LTD. 16,411
(12)
J& E TRADING CO., LTD.
2,000,000
90.12.31 891231

( ) $63,364 $63,364

74,192 8,613

1,033 1,033

$138 589 $73.010

125,056.5 440,180.08
$427,411  $240,000
J&S TRADING CO., LTD. 16,411
1,102,591
90.12.31 8912 31
$171,988 $171,988 $118,966 $118,966
10,138 10,138 - -
1,064,017 1,064,017 989,382 989,382
494,996 497,800 168,604 112,333
306,681 306,681 347,959 347,959
74,554 74,554 - -
571,935 571,935 574,342 574,342
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)

(2
()
0 J& S $287,572 | USD500,00 $16,411 2.79% | $575,144
TRADING 0 (USD500,000)
CO. LTD
60%
3
$10,138 $10,138
$494,996 $497,800
JOHNSON
INTERNATI-ONAL
HOLDING CQ.LTD
(4)
$102447| - |$200,756 $303,204
JOHNSON
INTERNATIONAL
HOLDINGCQ.LTD
()
(6)
()
(
() () )
J & E $728,823 | 34.37% | 150 $534,06 | 50.27%
TRADING D/A 5
COo 11D
HORIZON §177204 | 836% | 180 §220771 20.78%

84




(
() () ()
FITNESSINC. D/A 7
STYLE $165,371 | 7.80% | 180 $113,51| 10.69%
FITNESS U.K. D/A 2
LTD
J & S $178,165 | 14.78% | 120 $146,48 | 25.61%
TRADING D/A 5
CO 11D
(8)
J&E 1.43 - - $146,834 -
TRADING $534,065
CO., LTD.
$87,331
HORIZON 0.81 $90,971 $100,796 -
FITNESS $220,777
INC.
$11,085
STYLE 171 $15,542 $18,091 -
FITNESS $113,512
U.K.LTD.
$519
9)
(1)
JOHNSON P.0. $303,204] $102,447, 100%) $494,994 $109,189] $106,386
INTERNATIO [BOX3340,
NAL Road  Town,
HOLDING Tortola, British
€O, LTD Virginlslands
JOHNSON EPIX, INC.|621-D EAST USD4,20| USD3,03| 11,17 80.00] USD4,99[ USD607
INTERNATIO [D/B/A VISION |LAKE 3 4 6 % 4
NAL FITNESS STREET P.O.
HOLDING BOX 280
CO., LTD. LAKE MILLS,
WI 53551
JOHNSON  |J&E P.0. USD18| USD19| 18,40 92%| USD4,33|USD3,429
INTERNATIO [TRADING BOX3340, 0 8
NAL co., LTD. Road  Town,
HOLDING Tortola, British
CO 11D Virginlslands
JOHNSON STYLE 21-61 City USD287[ USD182] 400] 80%| USD538USD373
INTERNATIO |FITNESS U.K. |Road Stoke on
NAL LTD. Trent
HOLDING Staffordshire
CO., LTD. ST4 1DP
United Kigdom
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JOHNSON USD4,20 USD80 100%( USD2,99|USD(1,203
INTERNATIO |( ) 0 8)
NAL 535
HOLDING
CO.LTD
JOHNSON J&S TRADING|P.O. 2 -[ 50,00] 100%| USD934 USD934
INTERNATIO [CO., LTD. BOX3340, 0
NAL Road  Town,
HOLDING Tortola, British
€O, LTD Virginlslands
JOHNSON USD500 100%| USD41§ USD(83)
INTERNATIO[( )
NAL 533
HOLDING
CO. LTD
2
(2
A.JOHNSON INTERNATIONAL HOLDING CORP. LIMITED.
(A)
JOHNSON usD8 UsD4,12 USD4,20
INTERNA 0 0 0
TIONAL [( )
HOLDING
CQ.LTD
(B
(
%
JOHNSON 11,176 USD4,994{ 80.00%)|USD3,297|
INTERNATIONAL [EPIX, INC.D/B/A
HOLDING CO.,|VISION FITNESS
1 TD
JOHNSON STYLE FITNESS 4000 USD538[ 80.00%| USD437|
INTERNATIONAL [UK.LTD.
HOLDING Co.,
LTD
JOHNSON JS&ETRADINGCO.,, 2,000 USD4,336| 92.00%| USD4,336
INTERNATIONAL [LTD.
HOLDING Co,,
LTD
JOHNSON J&.STRADING CO.,, 50,0000 USD934{100.00%| USD984
INTERNATIONAL [LTD.
HOLDING Co.,
1 TD
JOHNSON ( ) USD2,998| 100.00%| USD2,998,
INTERNATIONAL
HOLDING Co,,
LID
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%

JOHNSON () USD418(100.00%| USDA418

INTERNATIONAL
HOLDING CO.,
LTD

B. EPIX, INC. D/B/A VISION FITNESS

(A)
()
() () ()
J&E USD | 96.71% | 150 - - USD | 97.62%
TRADING $24561 D/A (19,386)
CQ.LID

C.J& ETRADING CO., LTD.

(A)
()
) ) )
USD22,456| 100% |150 - - usb 99.55%
DIA (15,490)
EPIX, INC. USD24,561| 100% |150 - - USD 19,386| 99.46%
D/B/IA D/A
VISION
ELITNESS
(B)
EPIX, INC. USD 19,386 2.28 - -
D/B/A
VISION
EITNESS
D.STYLE FITNESSU.K. LTD.
(A)
()
) () ()
97.81%] 180 - - 99.93%
3,815 DIA (2.357)
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E.J& STRADING CO., LTD.

(A)
()
) () ()
USD5,120( 90.70%| 150 - - usb 88.39%
4,253
DJ/A
USD4,120| 88.06%| 150 - - uUsDh 85.18%
( (3211)
) DIA
(B
USD 4,253 241 - - - _
F. ()
A)
()
() () )
J&S RMB 100% | 90 - - RMB 100%
TRADIN 34,074,461 D/A 20,058,124
G CO,,
L. TD
(1) JOHNSON INTERNATIONAL HOLDING CO., LTD.
RMB $2,505 [$139,356 |- $141,861|100% 40,652 104,916 -
34,764,082 (USD |(usD (USD
80) |4,120) 4,200)
RMB $17,304 |- [17304  |100% | (2789) | 14,613 |-
4,138,460 (USD 500) (USD
500)
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x40%

89

$141,861 $151,994
(USD 4.200) (USD 4.500) 383430
$17,304 $27,675 '
(USD500) (USD8OO)
(2)
J&S TRADING CO.,, LTD. (
%
$185.466 15.4%
J&S TRADING CO.,, LTD. (
%
$19.165 0.9%
J&S TRADING CO., LTD. (
$2,767 $2,991 $224
304 373 (21)
$3,161 $3.364 $203
¢ )
90.12.31
%
$87.331 72.39%
1.
2.
3.
$1,306,418 $1,296,914
385,754 248,613
253,653 267,252
115,651 40,824
$2,061,476 $1,853,603




D

)

10%

$728,823 34.37%

$622,161 31.14%
293,348 14.68
251,117 12.57

$1,166,626 58.39%

90



(90) () 100690
(72) () 2583
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91.12.31 90.12.31 89.12.31
$226,121 768 | $171,988 711 | $118,966 6.52
10,138 0.34 10,138 0.42 - -

1,656 0.06 1,656 0.07 2,166 0.12
81,969 2.78 121,910 5.04 135,910 7.45
1,054,677 35.80 940,451 | 38.89 851,306 | 46.65
103,862 353 128,535 5.31 5,720 0.31
173,118 5.88 152,892 6.32 186,421 | 10.22
128,806 4.36 58,043 2.40 38,221 2.08
1,780,347 60.43 | 1,585613 | 6557 | 1,338,710 | 73.35
848,461 28.80 794,096 | 2047 | 168,604 9.24
1,990 0.07 1,990 0.08 1,990 0.11
200,254 6.80 200,254 8.28 140,878 7.72
70,135 2.38 70,713 2.92 62,608 3.43
8,234 0.28 8,234 0.34 8,234 0.45
30,067 1.02 16,322 0.68 11,184 0.62
73,870 2,51 74,765 3.09 91,785 5.03
384,550 13.06 372,278 | 15.39 316,679 | 17.36
61,374 2.08 61,374 2.54 61,374 3.36
445,024 15.14 433,652 | 17.93 378,053 | 20.72
(164,992) |~ (5.60)| (132,955) | (5.50) | (132,440)|  (7.26)
- - - - 35,303 1.94
1,174 0.04 1,174 0.05 2,993 0.16
282,106 9.58 301,871 | 1248 283,009 | 1556
10,500 0.36 10,400 0.43 9,542 0.52
57 - 1,157 0.05 477 0.03
2,476 0.08 4,116 0.17 3,570 0.19
22,013 0.75 20,213 0.83 20,213 1.11
24,546 0.83 25,486 1.05 24,260 1.33
$2,945960 | 100.00 | $2,418,366 | 100.00 | $1,825,025 | 100.00
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91.12.31 90.12.31 89.12.31
$80,348 273 | $306681 | 1267 | $347,950 19.06
75,000 2.55 74,554 3.08 - -
340,283 11.55 358,483 | 14.82 374,726 20.53
51,357 1.74 64,162 2.65 199,556 10.94
331,999 11.27 149,290 6.17 60 -
26,677 0.91 58,167 2.41 56,044 3.07
85,371 2.90 91,388 3.78 106,393 5.83
168,368 5.72 156,919 6.49 73,012 4.00
96,294 3.27 108,455 4.48 50,855 2.79
1,255,607 42.64 | 1,368,000 | 56.55 | 1,208,605 66.22
236,750 8.04 - - - -
36,213 1.23 36,212 1.50 36,212 1.98
7,919 0.27 7,919 0.33 9,803 0.54
79,038 2.68 47,562 1.97 15,677 0.87
86,957 2.95 55,481 2.30 25,480 T.41
1,615,617 54.84 | 1,459,792 | _ 60.35 | 1,270,297 69.61
700,000 23.76 515,000 | 21.30 310,000 16.99
26,203 0.89 29,006 1.20 4,006 0.22
65,578 2.23 34,122 1.41 12,118 0.66
541,194 18.37 358,300 | 14.82 220,895 12.10
606,772 20.60 392,422 | 16.23 233,013 12.76
(2,632)|_ (0.09) 22,146 0.92 7,700 0.42
1,330,343 45.16 958,574 | 39.65 554,728 30.39
$2,945960 | 100.00 | $2,418,366 | 100.00 | $1,825,025 | 100.00
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2,800,010 100.00 2,120,765 100.00 1,997,839 100.00
(2,115,842) (75.57) (1,525,169) (71.92) (1,495,901) (74.88)
684,168 24.43 595,596 28.08 501,938 25.12
(11,449) (0.41) (83,907) (3.96) (73,012) (3.65)
672,719 24.02 511,689 24.12 428,926 21.47
(155,625) (5.56) (135,722) (6.40) (123,619) (6.19)
(77,038) (2.75) (58,893) (2.78) (48,059) (2.41)
(74,176) (2.65) (60,276) (2.84) (38,475) (1.93)
(306,839) (10.96) (254,891) (12.02) (210,153) (10.53)
365,880 13.06 256,798 12.10 218,773 10.94
12,363 0.44 8,755 0.41 1,029 0.05
155,912 5.57 106,386 5.02 53,076 2.66
183 0.01 202 0.01 - -
282 0.01 119 0.01 682 0.03
- - 45,418 2.14 30,685 1.54
31,589 1.14 30,473 1.44 4,504 0.22
200,329 7.17 191,353 9.03 89,976 4.50
(15,181) (0.54) (24,041) (1.13) (15,337) (0.76)
- - - - (5,339) (0.27)
(23,762) (0.85) - - - -
(815) (0.03) (18,359) (0.87) (31) -
(39,758) (1.42) (42,400) (2.00) (20,707) (1.03)
526,451 18.81 405,751 19.13 288,042 14.41
(105,431) (3.77) (91,187) (4.30) (68,000) (3.40)
$421,020 15.04 $314,564 14.83 $220,042 11.01
$7.52 $6.26 $5.91
(1.51) (1.41) (1.40)
$6.01 $4.85 $4.51
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$114,000 $1,204 $4,495 $84,552 $- $204,251
7,623 (7,623) N
(76) (76)
76,000 (76,000) -
120,000 120,000
7,709 7,709
2,802 2,802
220,042 220,042
310,000 4,006 12,118 220,895 7,709 554,728
22,004 (22,004) -
(155) (155)
155,000 (155,000) -
50,000 25,000 75,000
14,437 14,437
314,564 314,564
515,000 29,006 34,122 358,300 22,146 958,574
31,456 (31,456) -
(6,000) (6,000)
(192 (192)
185,000 (185,000) -
(24,778) (24,778)
(2,803) (15,478) (18,281)
421,020 421,020
$700,000 $26,203 $65,578 $541,194 $(2,632) $1,330,343

95




$421,020 $314,564 $220,042
7,771 10,639 9,297
2,140 1,572 675

- (10,138) -
(155,912) (106,386) (53,076)
(183) (202) 5,339
30,996 29,964 24,517

- 510 175

32,170 4,200 (61,326)
(114,226) (89,984) (469,315)
24,673 (122,815) -
(20,226) 33,529 (33,285)
(60,458) 4,563 (3,560)
29,430 2,688 646
(100) (2,742) (3,153)
(18,200) (16,243) 195,173
(12,805) (135,394) 37,785
182,709 149,230 60
(31,490) 2,123 31,027
(6,017) (15,005) 42,690
(21,002) 68,718 30,940
11,449 83,907 73,012
301,739 207,298 47,663
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(248,871) (200,756) (102,447)
4,613 3,375 14
(6,664) (62,297) (137,454)
(500) (2,118) (1,564)
(1,800) - -
1,100 (680) (421)

(252,122) (262,476) (241,872)
10,417 (41,278) 145,161
446 74,554 (14,959)

- 75,000 120,000
(6,347) (76) -
4,516 108,200 250,202
54,133 53,022 55,993

171,988 118,966 62,973

$226,121 $171,988 $118,066

$15,357 $25,374 $14,186

~ $107928 | $85699 | 336,327
$185,000 $155,000 $76,000

$155 $76 $-

6,192 155 76

- (155) (76)
$6,347 $76 $-

$15,661 $51,099 $133,29%

- 11,198 15,357
(8,997) - (11,198)
$6,664 $62,297 $137,454
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1)
)

©)

(4)

(5
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6.
D)
2

10%

©)

(4)

(5)

(6)

7.
(1)

)

3 40
4 12

3 8
2 20
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©)
(4)

()
(6)

0.
(1)

4%
2.5%(
7%)

()

10.

11.
)

)

©)

12.

13. () (D)
(1

()
)

14.

100



1)

e

HIGH-END HOME

101

32%
a1
9,846 $09.628
22785 228 888
20,286 242,096
26553 702,125
2189 42338
24,651 491 557
Q4,295 Q92 478
200,606 $2.800,010
1
« )
910,099
558%
?
a1
$932,136 $98,374 $175,233 $1,205,743
a
32%
0.1%
b.




$77,137 $16,841 $18,931
44.02% 9.61% 10.80%

20.38%
1)
2
1
Johnson 100% $155,912 $848,461
International
Haolding Ca_ | td
Johnson International Holding Co., Ltd.
2 Johnson International Holding Co., LTD.
J& S Trading Co., Ltd. $118,530
37382
$155,912
J&S Trading Co., Ltd. $118,530

1)
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)

10.
185,000 192 6,000
11.
)
35.04
34
$80,706
$28,138 $52,568
1 $52,568
2
4.5
1 3,500
®3)
1%
$18,422
$462,348 $348,673 $159,148 $57,676 $30,039 $131,511
581,345 424,425 166,920 82331 21004 105,633
835247 620,443 184,804 82847 50473 161,430
921,070 722,301 161,847 83935 49,965 127,877
$2.800,010 $2.115,842 $672,719 $306,839 $160,571 $526 451
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104

(90)
(72)

( ) 100690
() 2583



1100
1110
1120
1140
1150
1190
1210
1280
11XX

1420

1501
1521
1531
1551
1561
1681

1561
1681

1671
1672
15xx

1770

1820
1830
1880
1888
18xx

w oW ow N e

$234,626 9.35 $149,472 8.02
10,138 0.40 - -
1,656 0.07 2,166 0.12
417,532 16.64 317,930 17.06
294,521 11.74 343,107 18.42
40,512 1.61 - -
717,944 28.62 591,192 31.73
109,090 4.35 61,099 3.28
1,826,019 72.78 1,464,966 78.63
14,613 0.58 - -
5,550 0.22 1,990 0.11
311,449 12.41 143,810 7.72
216,559 8.63 103,834 5.57
14,360 0.57 9,444 0.51
34,260 1.37 21,145 1.13
82,378 3.28 93,814 5.04
664,556 26.48 374,037 20.08
61,374 2.45 61,374 3.29
725,930 28.93 435,411 23.37
(186,772) (7.44) (169,870) (9.12)
5,402 0.22 36,995 1.99
1,174 0.05 2,993 0.16
545,734 21.76 305,529 16.40
10,400 0.41 9,542 0.51
1,231 0.05 551 0.03
27,416 1.09 5,893 0.32
20,367 0.81 20,367 1.09
63,158 2.52 56,275 3.02
112,172 4.47 83,086 4.46
$2,508,938 100.00 $1,863,123 100.00

2100
2110
2120
2140
2160
2170
2270
2273
2280
21XX

2420
2446

2510

2810
2861
2883

3100
3200

3310
3350
33xXx
3420

J11

.12

L11

14

.15

17

16

$390,799 15.58 $347,959 18.68
74,554 2.97 - .
358,483 14.29 374,726 20.11
179,959 7.17 228,459 12.26
64,035 2.55 70,326 3.77
128,869 5.14 124,399 6.68
2,286 0.09 414 0.02
322 0.01 - -
133,127 5.31 45,844 2.46
1,332,434 53.11 1,192,127 63.98
79,840 3.18 366 0.02
1,193 0.05 - -
81,033 3.23 366 0.02
36,212 1.44 36,212 1.94
7,919 0.32 9,803 0.53
46,810 1.87 15,046 0.81
45,956 1.83 54,841 2.94
100,685 4.02 79,690 4.28
1,550,364 61.80 1,308,395 70.22
515,000 20.52 310,000 16.64
29,006 1.16 4,006 0.22
34,122 1.36 12,118 0.65
358,300 14.28 220,895 11.86
392,422 15.64 233,013 12.51
22,146 0.88 7,709 0.41
958,574 38.20 554,728 29.78
$2,508,938 100.00 $1,863,123 100.00
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4110
4170
4190

5110
5910
5920

6100
6200
6300

6900
7100
7110
7130
7150
7160
7480

7500
7510
7520
7530
7540
7570
7880

7990
8110
9411

9600
9900
9910

9950

a7

A8

$2,576,283 101.10 $1,984,977 100.22
(832) (0.03) (205) (0.01)
(27,193) (1.07) (4,130) (0.21)
2,548,258 100.00 1,080,642 100.00
(1,554,237) (60.99) (1,350,107) (68.17)
994,021 39.01 630,535 31.83
(6,073) (0.24) - -
987,948 38.77 630,535 3183
(317,810) (12.47) (179,594) (9.07)
(201,113) (7.89) (90,529) (4.57)
(60,275) (2.37) (42,789) (2.16)
(579,198) (22.73) (312,912) (15.80)
408,750 16.04 317,623 16.04
15,188 0.60 1,621 0.08
202 0.01 - -
119 - 682 0.03
45,418 1.78 30,685 1.55
40,853 1.60 4,303 0.22
101,780 3.99 37,201 .88
(31,881) (1.25) (20,182) (1.01)
(2,789) (0.12) - -
- - (5,339) (0.27)
(1,281) (0.05) - -
(7,538) (0.29) - -
(23,892) (0.94) (2,961) (0.15)
(67,381) (2.64) (28,482) (1.43)
443,149 17.39 326,432 16.49
(108,604) (4.26) (89,757) (4.54)
(15,882) (0.62) (16,633) (0.84)
(4,099) (0.16) - -
$314,564 12.35 $220,042 TL.11
$8.50 $8.04
(1.91) (1.90)
$6.59 $6.14
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107

$114,000 $1,204 $4,495 $84,552 $- $204,251

7,623 (7,623) -

(76) (76)

76,000 (76,000) -

120,000 120,000

7,709 7,709

2,802 2,802

220,042 220,042

310,000 4,006 12,118 220,895 7,709 554,728

22,004 (22,004) -
(155) (155)

14 155,000 (155,000) -
14 50,000 25,000 75,000
14,437 14,437

314,564 314,564

$515,000 |  $29,006 |  $34,122 $358,300 | $22,146 | $958,574

( )




$314,564 $220,042
15,882 16,633
12,581 9,297
7,538 -
2,789 -
50,596 37,119
1,572 675
(202) 5,339

510 175
(111.344) (243.346)
47,747 44,604
(10,138) -
(134,291) (438,056)
(40,512) -
(21,611) (13,142)
5,384 (13,181)
(2.742) (3.153)
(16,243) 195,173
(48,500) 66,688
4,470 60,772
(6,291) 45,309
89,084 25,850
6,073 -
166,916 16,798
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A1

(17,507)

(6,883) (56,275)
(24,767) 54,841
(301,927) (174,897)

3,375 14
(680) (495)
(23,095) (3,847)
- (154)
(371,484) (180,813)
42,673 145,161
83,028 312
(76) -
74,554 (14,959)
75,000 120,000
275,179 250,514
14,543 -
85,154 86,499
149,472 62,973
$234,626 $149,472
$31,505 $14,220
$113,479 $36,327
$155,000 $76,000
$155 $ -
76 76
(155) (76)
$76 $ -
$293,974 $170,738
11,198 15,357
(3,245) (11,198)
$301,927 $174,897
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(1)

)

JOHNSON INTERNATIONAL HLODING CO,, LTD.

EPIX, INC. D/B/A VISION FITNESS

STYLEFITNESSUK. LTD.
J&E TRADING CO., LTD.

J&S TRADING CO., LTD.

(1)
)

©)

JOHNSON INTERNATIONAL
HOLDING CO., LTD.
EPIX, INC. D/B/A VISION FITNESS
EPIX, INC.
J&E TRADING CO,, LTD.

J&S TRADING CO., LTD.

STYLE FITNESS U.K. LTD.
STYLEFITNESS

«C )

110

100%

80%

92%

100%

80%

100%

100%



STYLE FINTNESS

(1)
)

©)

(4)

(5)

JOHNSON INTERNATIONAL HOLDING CO., LTD.
EPIX, INC.

J&E TRADING CO,, LTD.

J& S TRADING CO., LTD.

STYLE FITNESS

(1)

J&E TRADING CO,, LTD.
EPIX, INC.
J&STRADING CO,, LTD.
STYLEFITNESS
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6.

7.

)

1)
()

©)

(4)

()

(6)

1)

()

10%

EPIX, INC.

112

AW

K8

N o



©)
(4)

() :
(6)

0.
(1)
4%
2.5%(
7%)
)
(3)EPIX, INC. 1% 3%
(4)STYLE FITNESS
(5) JOHNSON INTERNATIONAL HOLDING CO., LTD. J&E TRADING CO.,
LTD. J&S TRADING CO., LTD.
(84) ( )01985
10.
11.
(1)
)
12.
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13. () )
(1)
()
(2
14.
1.
2.
1.
90,12.31 89.12.31
1,068 $1,211
217,867 147,783
15,589 -
234,524 148,994
102 478
234,626 $149,472
2.
90.12.31 89.12.31
$10,138 $ -
3.
90.12.31 89.12. 31
1,656 $2,166
433,912 $324,049
2,770 1,289
(19,150) (7,408)
417,532 317,930
285,380 342,200
18,880 9,807
(9.739) (8.900)
294,521 343,107
713,709 $663,203
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(1)

90.12.31 89.12.31
$128,854 $141,548
26,979 16,734
569,917 432,910
7.806 -
$717,944 $591,192
(2
$298,000 $204,400
90.12.31 89.12.31
$54,963 $28,583
10,672 11,924
26,958 -
1R,AQ7 QO,RQQ
$109,090 $61,099
(1)
90.12. 31 89. 12. 31
( ) 100 14,613 % - -
2) JOHNSON INTERNATIONAL HOLDING CO.,,
LTD. 100%
$2,789
(1) $61,374
$36,212 $25,162
$24,000
(2
$271,117 $276,935
(3) $32,870 $21,647 $2,513
$1,465
197-1
$20,213
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90.12.31 89.12.31
3.35%-6% 6%-7.10% $162,500
4.45% 6%-7.10% 87,500
3.94%-5% 27681 7.25%-%% ___93650
343,650
—390.799 —$347.990
10.
(1)
90.11.27- 2.72% $25,000 $119 $24,881
91.3.6
90.11.30- 2.71% 50,000 327 49,673
91.3.28
$75.000 $446 $74,554
(2
11.
9012 31 8912 31
Associated Bank $82,126 $312 7.5%
Lloyds TSB - 418 9.12% -
82,126 780
—(2,286) —a14
—79840 — 5366
12.
90.12.31 89.12.31
$60,651 $19,007
39,050 14,736
6,813 6,311
6,073 -
20,540 5,790
$133,127 $45,844
13.
(1)
$8,908 $6,524
3,624 3,000
(2,263) (1,764)
1,040 1,040
165 -
$11.474 $8 800
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()
90.12.31 89.12.31

$(22,825) $(22,800)
(35.962) (24.722)
(58,787) (47,522)
(15.821) (12.873)
(74,608) (60,395)
49,797 37.719
(24,811) (22,676)
13,517 14,557
( ) 2,304 (1.684)
$(8.990) $(9.803)
$7,919 $9,803 $1,071 $0
3
$22,825 $22,800
4
$47,007 $37,719
)
450% 6.00%
2.50% 3.00%
4.50% 6.00%
14.
$114,000 11,400 10
$76,000 $120,000
$310,000 31,000 10
$50,000
$155,000 20,500 5,000 15
$515,000 51,500
10
15.
90.12.31 89.12.31
$25,000 $ -
2,802 2,802
1,162 1,162
42 42
$29,006 $4,006

117



16.

17.

1)

(2)

10%
89

@)
(b)
(©)
(d)

()

EPIX, INC.

30

118

25%

40% STYLE FITNESS 90

20

$52,403 $22,448
$44,614 $35,985
$ - $ -
$18,947 $21,002
$(25,633) $(15,271)
$(17,872) $(6,404)
$(646) $(874)
$(153,056) $(73,012)
$1,673 $ -
$159,462 $53,076
$29,529 $10,279
$(19,224) $(8,047)
$(13,309) $(12,579)
$(429) $(455)
$11,436 $(1,125)
$59,700 $35,192
59,700 35,192
(4.737) (6.609)
$54.963 $28,583
$1,136 $793
1,136 793
(47946) (15,839)
— $(46,810) $(15,046)




18.

3)

(4)

(1)

119

$107,188 $91,049
) (514) 6,435
«C ) (2,998) 768
57 57
(20,011) (18,253)
26,596 13,269
(4,137) (1,154)
(3,053) (516)
418 -
20 10
( 5,038 (38)
- (1,870)
1,416 (1,292)
$108,604 $89,757
90.12.31 89.12.31
48,825 $13,179
28.20 27.98%
90.12.31 89.12.31
$853 $853
357,447 220,042
$358,300 $220,895
31,000,000 1 31,000,000
15,500,000 1 15,500,000
5,000,000 89/365 1219178
— 47719178
$314.564
$8.50
(1.91)
$6 59




)

120

11,400,000 1 11,400,000
7,600,000 1 7,600,000
12,000,000  149/365 4,898 630
23,898,630
15 )
35.847.945
$220,042
( )
$8.04
(1.90)
$6.14
1.5=1+( =15,500,000/31,000,000=0.5)
STYLE FITNESS EUROPE B.V. (
HORIZON FITNESS INC.
HEALTHY & PERFECT IND. LTD.
HORIZON FITNESS GMBH
MATRIX FITNESS SYSTEMS INC.
« )
( 9 8 )
1)
HORIZON FITNESS INC. 177,204 6.95 $293,348 14.60
HORIZON FITNESS GMBH 51,466 2.02 33,938 1.69
( ) 18,882 0.74 - -
STYLE FITNESS EUROPE B.V. - . 24222 121
247,338 971 $351,508 21.72%



()
90.12.31 89.12.31

HORIZON FITNESS INC. 221,281 31.00 $294,729 44.59

HORIZON FITNESS GMBH 33,443 469 29,679 4.49
( ) 19,552 274 - -

STYLE FITNESS EUROPE B.V. 9,722 1.36 17,792 2.69
MATRIX FITNESS SYSTEMS INC. 1381 019 - -

285,379 39.98 342,200 51.77

18,880 2.65 9,807 1.48

9739 136 (8,900) (1.35)

294,521 41.27 $343,107 51.90%

©)

90.12.31 89.12.31
% %
STYLE FITNESS EUROPE B.V. 1,379 0.26 1,673 7.32
HEALTHY & PERFECT IND. LTD. - - 6.639 291
1.379 0.26% 8,312 10.23%

(4)

— 901231 @ 891231 @

MATRIX FITNESS SYSTEMSINC. 28,667 -
HORIZON FITNESS INC. 11,084 -
( ) 761 _
$40512 $ -

(5

90.12.31 89.12.31
HORIZON FITNESS GMBH $149 0.12 $ - -
HORIZON FITNESS INC. - - 1.189 096
$149 0.12% $1,189 0.96%

(6)

HORIZON FITNESSINC. $8.062 $1510

™
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89.3.31 $14,000 $ -
89.1.1 15 -
$ -
(8)
a STYLE FINTNESS U.K. LTD.
25 $731 75 $1,646
50 1,461 25 548
50 1,461 25 548
- - 50 1,097
- - 50 1,097
. - 50 1.097
125 $3,653 275 $6,033
b. EPIX, INC.
206 $2,459 - $ -
. - 1,419 9,138
. - 1,419 9,138
699 8,343 720 4,636
1,801 21,495 699 4,501
720 8593 699 4501
3,426 $40,890 4,956 $31,914
c. J&E TRADING CO.,LTD.
11,000 $399
8,000 247
19,000 $586
9)
Associated Bank 3,000,000
2,344,000
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90.12.31 89.12.31
) $63,364 $63,364
74,192 8,613
1.033 1.033
$138,589 $73.010
125,056.5 440,180.08
$427,411  $240,000
1,102,591
90.12.31 89.12.31
$234,626 $234,626 $149,472 $149,472
10,138 10,138 - -
419,188 419,188 320,096 320,096
14,613 14,613 - -
$390,799 $390,799 $347,959 $347,959
74,554 74,554 - .
538,442 538,442 603,185 603,185
81,033 81,033 366 366
( )
( )
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1)

)
(3
$10,138 $10,138
$14,613 $14,613
(4)
(%)
(6)
(7
)
() () ()
HORIZON $177,204| 6.95% 180 $221,281| 31%
FITNESSINC. D/IA
(8
HORIZON 081 | $90,971 $100,796 $ -
FITNESS $221,281
INC.
$11.085
9)
usD |- 100%|$14,613 |$(2,789) | $(2.789)
( 500
)
533
1) 9
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(1)

JOHNSON INTERNATIONAL HOLDING CO., LTD.

RMB usD - (17,304 17,304 | 100% | $(2,789) | $14,613
4,138,460 (UsD500)|  |(UsD500)
X400
17,304 27,675 383,430
(I 1SD r\ﬂﬂ) (l ]SD Rﬂﬂ)
(2
« )
%
$18,882 0.74
)
90.12.31
%
$19,552 2.74
)
90.12.31
%
$761 1.88
1.
2.
3.
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$1,637,965 $1,163,286
462,930 220,276
253,653 267,252
115,651 40,824
$2,470,199 $1,691,638
10%
203,348 14.60%
251 ,1 17 12.50
$544 465 27 10%
(1
JOHNSON INTERNATIONAL - 100%
HOIDINGCO. I TD
J&.E TRADING CO., LTD. 18,400 92%
EPIX, INC. 11,176 80%
J&STRADING CO., LTD. 50,000 100%
STYLE FITNESSU.K. LTD. 400 80%
( ) - 100%

()

©)

4)

2(3)
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(5)

(6)

()

(8)

(9)

(

)
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(1

JOHNSON
J&.E TRADING CO., J&.STRADING CO,,
INTERNATIONAL EPIX, INC. STYLE FITNESS
LTD. LTD.
HOLDING CO.. LTD
(494,996) (482,991) 617 4,308 23 141,861
106,386 113,259 39,611 52,577 3732 16
29,529 29,124 52,203 1,762
303,204
2,802
53,076
63,161
6,712
(45,956)
4,100
(666,821) (682,186) 682,313 116,021 88,670 92,133
149,290 545,850} (6,695) 131,931 (112,381)
(88,782) (148,865)
3634 (92,133)
953,496 830,159 (830,159) 165,371 (158,410) 139,245
(91,290) (728,823) 173,070
(40,128) (1,142)
®
150,847
(77,834)
(153.650)
(4 873) 4873
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)

©)

(4)

(5)

(6)

(3)
()
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(90) () 100690
(72) () 2583
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1100
1110
1120
1140
1150
1198
1210
1280
11XX

1420

1501
1521
1531
1551
1561
1681

1561
1681

1672
15xx

1770

1820
1830
1880

18xx

www R

$164,348 7.51 $56,283 3.64
- - 10,043 0.65

480 0.02 3,912 0.25
65,188 2.98 107,430 6.95
557,717 25.47 483,286 31.26
167,191 7.64 35,537 2.30
187,017 8.54 173,995 11.27
82,319 3.76 42,929 2.77
1,224,260 55.92 913,415 59.09
643,234 29.38 299,262 19.36
1,990 0.09 1,990 0.13
200,254 9.15 199,551 12.91
66,011 3.06 62,263 4.03
7,901 0.36 8,234 0.53
13,430 0.62 13,592 0.89
72,089 3.29 94,959 6.14
362,575 16.57 380,589 24.63
61,374 2.80 61,374 3.97
423,949 19.36 441,963 28.60
(141,199) (6.45) (145,541) (9.41)
1,356 0.06 2,994 0.19
284,106 12.98 299,416 19.37
10,400 0.47 9,542 0.62
57 - 477 0.03

5,393 0.25 3,569 0.22
22,013 1.00 20,213 1.31
27.463 1.25 24,259 1.56
$2,189,463 100.00 $1,545,894 100.00

2100
2110
2120
2140
2150
2160
2170
2228
2270
2280
2881
21XX

2420

2510

2810
2861

3100

3150
3200

3310
3350
33xx
3420

.10

A1

a2

A3

14

15

17

.16

$206,870 9.45 $275,587 17.82
24,993 1.14 74,398 481
193,353 8.83 169,521 10.97
62,808 2.87 56,239 3.64
103,455 4.73 350 0.02
50,810 2.32 18,682 1.21
79,231 3.62 66,546 4.30
- - 44,097 2.85

2,625 0.12 - -
134,748 6.15 53,896 3.49
136,116 6.22 63,712 4.12
995,009 45.45 823,028 53.23

39,375 1.80 - -
36,212 1.65 36,212 2.34
7,919 0.36 8,735 0.57
51,447 2.35 20,645 1.34
59,366 2.71 29,380 1.91
1,129,962 51.61 888,620 57.48
700,000 3197 310,000 20.05
- - 155,000 10.03
26,204 1.20 4,006 0.26
65,579 3.00 34,122 2.21
268,091 12.24 146,437 9.47
333,670 1524 180,559 11,68
(373) (0.02) 7,709 0.50
1,059,501 48.39 657,274 42.52
$2,189,463 100.00 $1,545,894 100.00
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4000
4110
4170
4190

5000
5110
5910
5920

6000
6100
6200
6300
6000
6900
7100
7110
7120
7130
7150
7160
7480

7500
7510
7560
7880

7990
8110
9600
9900
9910

9950

17

.18

$1,014,199 101.79 $703,857 101.56
(3,092) (0.31) (58) (0.01)
(14,785) (1.48) (10,758) (1.55)
996,322 100.00 693,041 100.00
(753,023) (75.58) (518,405) (74.80)
243,299 24.42 174,636 25.20
53,099 5.33 9,300 1.34
296,398 29.75 183,936 26.54
(72,448) (7.27) (59,277) (8.55)
(32,480) (3.26) (23,417) (3.38)
(31,570) (3.16) (21,284) (3.06)
(136,498) (13.70) (103,978) (15.00)
159,900 16.05 79,958 11.54
1,430 0.14 333 0.05
45,453 4.56 19,756 2.85
196 0.02 250 0.04
1,206 0.12 357 0.05
- - 27,232 3.92
17,877 1.79 5,904 0.85
66,162 6.63 53,832 7.76
(6,624) (0.66) (12,250) (1.76)
(31,942) (3.21) - -
(494) (0.05) (9) -
(39,060) (3.92) (12,259) (1.76)
187,002 18.76 121,531 17.54
(49,738) (4.99) (18,830) (2.72)
$137,264 13.77 $102,701 14.82
$2.67 $1.92
(0.72) (0.30)
$1.96 $1.62
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.14

$310,000 $- $4,006 $12,118 $220,895 $7,709 $554,728
22,004 (22,004) -

(155) (155)

155,000 (155,000) -

102,701 102,701

$310,000 $155,000 $4,006 $34,122 $146,437 $7,709 $657,274
$515,000 $- $29,006 $34,122 $358,300 $22,146 $958,574
31,457 (31,457) -

(191) (191)

185,000 (185,000) -

(6,000) (6,000)

(22,519) (22,519)

(2,802) (4,825) (7,627)

137,264 137,264

$700,000 $- $26,204 $65,579 $268,091 $(373) $1,059,501
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$137,264 $102,701
7,771 -
(45,453) (19,756)
15,582 13,930
1,193 -
(196) (250)
10,138 (10,043)
1,176 (1,746)
48,951 28,480
382,734 368,020
(37,980) (29,817)
(34,125) 12,426
(15,209) (6,070)
1,585 6,330
- (1,068)
(164,797) (205,205)
(1,687) (143,317)
(45,835) 290
(12,157) (39,847)
(7,357) (37,362)
(20,803) (9,300)
71,178 5,660
(44,759) 8,501
247,214 42,557
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(

)

(

)

14

(140,435) (66,805)
(2,524) (40,635)
4,993 250
1,100 -
(1,800)
(2,470) -
(141,136) (107,190)
(57,811) (72,372)
(49,561) 74,398
(346) (76)
(6,000) -
(113,718) 1,950
(7,640) (62,683)
171,988 118,966
$164,348 $56,283
$6.201 $14.153
$54,173 $49,862
$185,000 $155,000
$140,435 $110,902
- (44,097
$191 $155
155 76
- (155)
$346 $76
$2.614 $29,437
- 11,198
(90) -
— 32524 | __$40630
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2.
1)

(2)

(3)

(4)

(5)

6.
D)
(2)
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7.

(3)

(4)

(5)

(6)

(1)

)

©)
(4)

()
(6)

10%

137

3 40
4 12

3 8
2 20



9.
(1) 4%

2.5%( 7%)

$53,847  $41,770

(2)

3)
10.

11.

(1)

)

©)

12.

13. () ()
1

()
(2)
14.
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91.06.30 90.06.30

$363 $675
165.421 53,941
165,784 $54,616
() ( ) (1.436) 1,667
$164,348 $56,283
91.06.30 90.06.30
$ $10,043
91.06.30 90.06.30
$480 $3,912
$88,447 $109,601
() (1,588) 1,929
« )
(21,671) (4,100)
65,188 107,430
588,261 $468,755
() (20,805) 23,431
(G
(9,739) (8,900)
—Bh7717 483286
__$623385 __$504,628
1)
91.06.30 90.06.30
$80,653 $77,663
48,727 25,830
53,953 69,984
1,175 -
2,185 -
324 518
$187,017 $173.995
(2 $79,200

$63,000
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91.06.30 90.06.30
$49,455 $14,024
13,384 13,019
10,082 9,824
9,398 6,062
$82,319 $42,929
(1)
91.06.30 90.06.30
JOHNSON 100% $643 234 100% $299,262

INTERNATIONAL
HOLDING CO,, LTD.

(2)
JOHNSON INTERNATIONAL

HOLDING CO., LTD( JILH. ), EPIX,INC. D/B/A
VISION FITNESS STYLE FITNESS UK. LTD. ( )
( ) HORIZON
FITNESS INC. MATRIX FITNESS SYSTEMS INC. HORIZON FITNESS GMBH
JIH.
$45,453 $19,756 $(30,023) $0
(1) $61,374
$36,212 $25,162
$24,000
(2)
$218,039 $169,488
(3) $25,030 $989
197-1
$22,013
91.06.30 90.06.30
2.725%~4.25% $180,000 6 ~7.1 $212,000
- 6.922~6.95 52,000
2.83%~4.8% 27917 75 ~875 _____11587
$207,917 $275,587
(1,047) -
$206,870 $275,587
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10.
(1)

2)

91.3.6 2.5%

91.7.4 $25,000 $(7) _$24,993
90.3.2 4,94 $25,000 $(203) $24,797
90.8.29
90.5.30 4.7 50,000 (399) 49,601
90.8.30

__$75000  __ $(602) $74,398

11.
91.06.30 90.06.30
$20,447 $13,729
12,466 3,698
12,000 12,000
4,758 4,306
3,824 5,158
2,582 3,436
24,154 24,219
80,231 66,546
(1,000) -
$79,231 $66,546
12.
91.06.30 90.06.30
$104,678 $8,827
15,893 27,509
12,889 16,598
1.288 962
$134,748 $53,896
13,
91.06.30 90.06.30
$42,000 $ -
(2,625) -
$39,375 $ -
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14.

$155,000

18,500,000
70,000,000
15.

16.

17.
@

)

(@)
(b)
(©
(d)

10

(

)

$310,000 10

$515,000

91.06.30

31,000,000

10 51,500,000

$185,000

$700,000

90.06.30

$25,000
1,162
42

$ -
1,162
42

$26,204

2,802

$4,006

25%

142

10%

91.6.30

90.6.30

$51,647
$49,655
$ -

$(24,839)
$(12,000)
$(24,639)
$(532)
$(103821)
$(32,295)
$1,673
$204,916

$27,535
$20,914
$

$27,027
$(12,000)
$(7,200)
$(760)
$(63,697)
$ -

&
$72,833



©)

4

$(497) $10,279
$49,455 $20,781
$49,455 $20,781
- (6,757)
$49.455 $14,024
$200 $133
$200 $133
(51,647) (20,778)

—$(51.447) __$(20,645)

$48,029

$12,500

(10,946)
(2,971)
28
12,309
(8,074)
11.363

1,506
(1,467)
(1,005)

28

2,329

4939

$49,738

$18.830

91.06.30

90.06.30

$41,144

$63,058

35

29.21%

91.06.30

28.66%

90.06.30

$853
267,238

$853

145,584

$268,091

$146,437
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18.
)

)

1.3592=1+(

51,500,000
18,500,000

51,500,000
18500000
70,000,000

$137,264

$2.67
(Q.71)
$1.96

31,000,000
15,500,000

=18,500,000/51,500,000=0.3592)

31,000,000
15,500,000

46,500,000

T.3592(_ )
63,202,800

$102,701

$1.92
(0.30)

$1.62

EPIX, INC.
FITNESS

D/B/A VISION

( EPIX, INC.)
STYLE FITNESSUK. LTD.
J&E TRADING CO., LTD.
J&.S TRADING CO., LTD.

(

)

STYLE FITNESS EUROPEB.V.

HORIZON FITNESS INC.

HORIZON FITNESS GMBH

MATRIX FITNESS SYSTEMS INC.
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J&STRADING CO., LTD.

$275,043 42.13%

$350 -%

J&E TRADING CO,, LTD.

$228,383 22.92

$122,897 17.74

STYLE FITNESSUK. LTD. 9,782 951 54,161 781
HORIZON FITNESS INC. 83,986 893 60,111 8.67
HORIZON FITNESS GM BH 57,234 574 16,023 231
& STRADING CO., LTD. 14,108 142 - -
MATRIX FITNESS SYSTEMS INC. 9772 ___098 - -
___$403265 __ 49,50 $253,192 36.53
91.6.30 90.6.30
J&.E TRADING CO,, LTD. $221,026 35.46 $92,202 15.61
HORIZON FITNESS INC. 151,677 24.33 268595  45.47
STYLE FITNESSU.K. LTD. 109,031 17.49 67,355 1140
HORIZON FITNESS GM BH 63,879 10.25 24,748 4.19
J&STRADING CO., LTD. 30,976 4.97 - -
MATRIX FITNESS SYSTEMS INC. 11,537 185 - -
EPIX, INC. 135 0.02 - -
STYLE FITNESS EUROPE B.V. - - 15,855 268
588,261 94.37 468755 79.35
() () (20,805) (3.34) 23,431 3.96
(9,739) (1.56) (8,.900) (1.51)
$557,717 89.47 $483286 _ 8180
91.6.30 90.6.30
MATRIX FITNESS SYSTEMSINC. $89,684 $ -
J&STRADING CO,, LTD. 82,985 35,537
HORIZON FITNESS GMBH 675 -
STYLEFITNESSU.K. LTD. 87 -
173,431 35,537
(6,240) -
$167,191 $35,537
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©)

91.6.30 90.6.30

J&STRADING CO., LTD. $106,425 64.14 $350 0.62
(2,970) (1.79) - .
$103.455 62.35 $350 0.62
(6)
91.6.30 90.6.30
EPIX, INC. $4,681 5.91 $ - -
HORIZON FITNESS GMBH 759 0.96 - -
J&E TRADING CO., LTD. 532 0.66 - -
MATRIX FITNESS STY TEMS INC. 529 0.67 - -
STYLE FITNESSUK. LTD. 482 0.61 - -
HORIZON FITNESS INC. - - 8,708 13.09
$6,983 8.81 $8,708 13.09
(1,000) (1.26) - -
$5.983 7.55 $8.708 13.00
™
91.6.30 90.6.30
J& ETRADING CO., LTD. $8.847 $5.076
)
HORIZON FITNESSINC. $9,881 $9,109
EPIX, INC. 6,502 2,532
MATRIX FITNESS STYTEMS 545 -
INC.
HORIZON FITNESS GMBH 140 -
STYLEFITNESS UK. LTD. 100 -
$17,267 $11,641
C)
HORIZON FITNESSINC. $4.827 $
EPIX, INC. 3342 -
MATRIX FITNESS STY TEMS INC. 3375 -
J&STRADING CO., LTD. 2957 18831
$14,501 $18.831
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(10)

(11)

(12)

(13)

6%

HORIZON FITNESS GMBH 6/7 2,274 $2.274
$714 $782 $68
3,695 3,771 76
330 350 20
$4,739 $4,903 $164
$224 $242 $18
2,767 2,991 224
87 95 8
$3,078 $3,328 $250
J&S TRADING CO., LTD. $4,201
J & E TRADING CO., LTD.
5,500,000
222
91.6.30 90.6.30
$63,364 $63,364
72,010 73,828
1,033 1,033
$136,407 $138,225

492,299.6



$458,406 $290,000
J& S TRADING CO,, LTD. $4,201

1,102,591

@

(b)

USDA4,500
$151,245

91.06.30

$151,732
(151,245)
259

$746
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30%
50%

149

7

91.06.30 90.06.30
$164,348 $164,348 $56,283 $56,283
623,385 623,385 594,628 594,628
- - 10,043 10,043
643,234 666,861 299,262 300,187
206,870 206,870 275,587 275,587
24,993 24,993 74,398 74,398
359,616 359,616 226,110 226,110
42,000 42,000 - -
)
(1
(9 (2
HORIZON $70,000 | $2,274 | $2,274 | 6% $210,000
FITNESS $57,234
GMBH
(2
2
(1 (2
J& S $317,851 usD $4,201 0.40% | $529,751
TRADING 500,000 |(USD125,000
CO. LID )




©)

- | $643234 | - | $666,861
JOHNSON
INTERNATIONAL
HOLDING Cco.,
LTD
(4)
$303,204 $140,435 $443,639
JOHNSON
INTERNATION
AL HOLDING
CQ . LTD
(%)
(6)
(7)
()
() () ()
J&E $228,383( 22.92% | 150 - $221,026 | 35.46%
TRADING D/A
CO.LTD
J&s $275,043| 42.13% | 120 - |%(106,425)| (64.14)%4
TRADING D/A
CO.LTD
(8)
J&E $221,026| 1.21 $56,302
TRADING $-
CQO . LTD
HORIZON $151,677| 0.96 | $50,252 $50,252
FITNESS INC. $-
STYLE $109,301| 1.70 | $10,776 $10,771
FITNESS UK. $87
LTD
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(9)

1)

A
SN
JOHNSON |P.0. BOX3340, $443,639  $303,204 - 100 $643,234|  $66,277| $45453
INTERNAT [Road ~ Town,
IONAL Tortola, British
HOLDING |Virgin Islands.
CO,, LTD.
JOHNSON  |EPIX, INC. |621-D  EAST USD 4,203 USD 4,203 11,176( 80 | USD5278[ USD 584
INTERNATIO LAKE STREET
NAL P.0. BOX 280
HOLDING LAKE MILLS,
CO,,LTD. W] 53551
JOHNSON | X&E P.0. BOX3340, USD18f USD18| 18400 92 | USD5206[ USD 946
INTERNATIO|TRADING |Road Town,
NAL CO, LTD. |Tortola, British
HOLDING Virgin Islands.
CO,,LTD.
JOHNSON  |STYLE 2761 City Road USD 287]  USD 287 400 80 UsD908|  USD 450
INTERNATIO[FITNESS  [Stoke on Trent
NAL UK.LTD. |Staffordshire
HOLDING ST4 1DP United
€O, LTD. Kigdom
JOHNSON USD 4,2000 USD 4,200 -] 100 | USD 2,728 USD (269)
INTERNATIO| () 535
NAL
HOLDING
CO,,LTD.
JOHNSON | &S P.0. BOX3340, USD 50 50,0001 100 | USD2810( USD 1,826
INTERNATIO[TRADING [Road  Town,
NAL CO.,,LTD. |Tortola, British
HOLDING Virgin Islands.
CO.,LTD.
JOHNSON USD500] USD 500 -| 100 USD 260] USD (157)
INTERNATIO| () 533
NAL
HOLDING
CO,,LTD.
JOHNSON ~ |HORIZON 800 Burton Blvd. USD 2.810 3600 80 [ USD2,619[ USD(89)
INTERNATIO[FITNESS  [DeForest, ~ WI
NAL INC. 53527
HOLDING
CO,,LTD.
JOHNSON  |HORIZON |Bonnstr. 15 USD 82 90,0000 90 | UDS(127)| USD(121)
INTERNATIO|FITNESS  |50226  Frechen
NAL GMBH Germany
HOLDING
Cco 11D
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)

(b)

(

)

JOHNSON  |MATRIX |8100 Wyoming UsD 1,073 -| 660,000( 8211 USD213| USD (953)
INTERNATIO[HTNESS [Boulevard NE %
NAL SYSTEMS |M4 #2711
HOLDING  |INC. Albuquerque
Co 11D NM 87122 LISA
aJOHNSON INTERNATIONAL HOLDING CO., LTD.
@
JOHNSON [HORIZ $- 2,850{ USD 2,224 - 3,600 USD 2,810
INTERNA [ON
TIONAL |FITNE
HOLDING |SS
CO.,LTD. |INC.
125  USD 98
250 USD 195
125 usD 98
125 usD 98
125 usb 97
(
U7
JOHNSON
INTERNATIONA |EPIX, INC. 11,176| USD5278 80 USD 3,760,
L HOLDING CO.,
LTD.
JOHNSON STYLE HTNESS 400( USD90g 80 USD 818
INTERNATIONA |UK.LTD.
L HOLDING CO.,
LTD.
JOHNSON JE TRADING 18,400 USD 5208 92 USD 5,206
INTERNATIONA |CO.,LTD.
L HOLDING CO,,
L TD
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%

JOHNSON
INTERNATIONA
L HOLDING CO.,,
LTD.

JOHNSON
INTERNATIONA
L HOLDING CO,,
LTD.

JOHNSON
INTERNATIONA
L HOLDING CO.,,
LTD.

JOHNSON
INTERNATIONA
L HOLDING CO.,,
LTD.

JOHNSON
INTERNATIONA
L HOLDING CO.,,
LTD.

JOHNSON
INTERNATIONA
L HOLDING CO.,,
LTD

J&S TRADING
CO, LTD.

HORIZON
FITNESSINC.

HORIZON
FITNESSGMBH

MATRIX
FITNESS
SYSTEMSINC.

50,000

3,600

90,000

660,000

USD 2,810

-| USD 2,728

USD 260

USD 2,619

USD (127)

USD 213

100

100

100

80

8211

USD 2,810

uSD 2,728

USD 260

USD 343

USD (422)

UsD 102

b. EPIX, INC. D/B/A VISION FITNESS

@

J&E

TRADING
CO.ITD

usb
7500

86.13% | 150

D/A

USD
(6986)

88.93%

c.J& ETRADING CO,, LTD.

(a

usD
6,544

100% | 150

D/A

USD
(6,358)

99.91

EPIX, INC.

usb
7,500

100% |150

D/A

USD 6,986

96.29
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)

(b)

EPIX, INC. UsD 6,98 115
d. & STRADING CO., LTD.
@
()
( () ()
USD |95.19%| 150 USD 3,100 | 77.83%
7,879 D/A
USD |93.83%| 90 USD (2,430)| 73.35%
( ) 6,052 D/A
(b)
usD 3,100 4.29
e ( )
(3
()
(
() ()
XS USD 6,052 100% | 90 D/A usb 100%
TRADING 2430
CQ.LID

JOHNSON INTERNATIONAL HOLDING CO., LTD.

RMB
34,764,082

$141861 | &
(USD4,200)

$141,861
(USD
4,200)

100%

$(9,353) | $91,415
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RMB $17304 | & $17304 | 100% | $(5459) | $8,722
4138460 (USD 500) (USD
500)
x40
$141,861 $151,994
(l 1ISD A’an) (l ]SD A'Rnn) $423 800
$17,304 $27,675 '
(l IQnL—\nn) (l IQann)
2
J&S TRADING CO., LTD. (
%
$275,043 42.13
(
%
$14.108 1.42
J&S TRADING CO., LTD.
« )
$714 $782 $68
3,695 3,771 76
330 350 20
$4,739 $4,903 $164
« )
91.6.30
%
$82,984 49.61
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Computer Log

—~
~— ~—

191
192

90.1.1 90.12.31 ()
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(

)

193 196

196
(91) 102916
(91) (91) (
( ) (91)
%
88 80 (e8] q]
(9%) (9%) (9%) (9%)
\ 7 \ 7 \ 7 \ 7
1 ,1 77'14() 1000 1 ,QQ7'RQQ 1000 7, 1 ’)0,76'2 100.00 QQG,QQO 1000
QRAyR?? 225 501 YQQR 25 12 RQR’RQR 28 08 74’{7QQ 24 .42
113456 o968 218773l 109 256,708 1211l 150900 16.0
(’I n’7'—'\ﬁ) (n Q?) RQ‘QG 347 ’IAR’QRQ 702 97‘1 02 2 72
102 700 876l 233042 14.42 405,751 1913l 187002 18.7
88 91
64 10
2000 36.5 5.3
5% 7%
JOHNSON MATRIX
() VISION
HORIZON

(1)
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88 1,172,140 90
2,120,765
A.
B.
OEM/ODM
JOHNSON
VISION HORIZON MATRIX
VISION HORIZON
MATRIX
C.
(
)
D.
ODM
(2
A.
ODM
%
83 89 a0
04 % %
381,648 2 56 915 509 45 82 906,027 42 72
oDM 320,900 27.38 493 656 24 71 443 519 20.91
469 592 4006 588 674 29 47 771,219 36.37
1172140 100.00 1,997 839 100.01 2120765 100.00
(A)
88 90 381648 91550
06027 2536 468% 4272% 89 88
533,861 HORIZON
SEARS BUSY
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BODY HORIZON 88 20,010 89 293,348

EPIX (VISION)
88 361,638 89 622,161 D
89 911
(B)ODM
88 90 ODM 320900 493,656
443519 27138% 2471% 2091% 89
88 172,756 TRUE
FITNESS INC ATHLON SCHWINN  OMRON CAT
EYE ODM 90 HEBB
INDUSTRY 911 SCHWINN
©)
88 90 460592 588674 7711219
40000 294/% 3B3P6 89 88
119,082 STYLE FITNESS UK
HORIZON FITNESS GMBH 49 60
90 89
182,545 STYLE FITNESS UK
JOHN LEWIS JIB SPORTS
%
83 89 a
0% % %
475,329 4055 716,025 35.84 746,005 35.1
33111 28.25 440,260 220 367,729 17
144 529 12.33 233948 11.71 136,180 8.78
8325 711 460,186 23.04 454 810 21.44
58,59 5.00 61,108 3.06 42411 2.00
5207 444 56,617 283 Q0,12 4.25
27,241 232 29,695 1.49 233,502, 11.01
1,172,140 100.00f 1,997,839 100.00 2,120,765 100.00
(A)
86 OEM 87
88
475,329 87 10.53%
89
716,025 88 50.64% 90
746,005
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®)

88 331,114 87 16.76%

28.25% 89
88 32.96% 440,260
90 367,729
©
87 89 25 3 88 89
144,529 233,948 12.33% 11.71% 90
25 2
186,180
(D)
87
88
83,253 89 460,186 90
454,810
(E)
58,596 61,108 42,411
5.00% 3.06% 2.00%
(F)
52,078 56,617 90,128
4.44% 2.83% 4.25%
(3)
88 90 264,822 501,938 595,596
225% 25.12% 28.08%
%
83 89 )
13081 27.52 207365 28.96 23 30.01
66,361 20.04] 101,074 22 96 976174 26 54
5 362 45528 19.46 80756 326
wiVive 203 11593 25.19 153, 33.83
9121 15.57] 1307 21.32 15853 37 38
.76 4172 14421 25 48 28331 314
71 26.2 4 15 15,101 6.51
204877 2259 194 25172 R 28 08
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88 264,822 87 187,662 41.12%
30.35%
6.5 27.52
89 501,938 88 264,822 89.54%
11.20% 58.88
28.96% 88
76,547
4.15 7.43% 91,507
14.79 16
34,717 40,303
25
90 595,596 89 501,938 18.66%
11.78%
28.08%
30.01% 33.83%
26.56% 28.08%
(4)
8 89 0]
95,503 8.16% 123,619 6.19% 135,722 6.40%
33,422 2 85% 48,059 241% 58,893 2 78%
22 351 1.90% 3847 1.929% 60,276 2.83%
151,366, 12.91% 210153 1052% 254,891 12 02%
113,456 9.68% 2187731 10.95% 256,798 12.11%
88 90 151,366 210,153 254,891
12.91% 10.52% 12.02%
EPIX VISION
88
37 90 55 89
58,787 7 10.52 90
44,738 Y] ,
12.02%
88 90 113,456 218,773 256,798
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9.68% 10.95% 12.11%

(5)

88 89 0
867 1,029 8 755
53,076 106,386
202
682 119
30,685 45418
a42 4504 30,473
1,809 89,976 191,353
88 90 1,809 89,976 191,353
0.15% 4.50% 9.02% 89 90
53,076 106,386
EPIX INC.D/B/A VISION FITNESS
J&E TRADING CO.,LTD STYLE FITNESS UK.LTD
89.09%
92.78% 97.20% 89 90
30,685 45,418
(6)
\ 88 89 AN
10,420 15,337 24,041
5,339
1,807
338 31 18,359
12,565 20,707 42 400
88 90 12,565 20,707 42,400
107% 1.03% 2.00% 89
5,339 4,917 ; 90 21,693
17,500
(7)
88 90 102,700 288,042 405,751

6.69 9.21 6.59
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N a1
693,041 QoG 322 4376
174, 636 74’{70‘3 39 32
79,958 159,900 Q9 98
41 573 27.102 (34.81)
121,531 187.002 5387
(1)
90 91
0 % | 91 % () %
$183.009 26.41 $327.104 32.83 $144.,095 78.74
ODM 193,435 27.91 252,250 25.32 58,815 30.41
316,597 45.68 416,968 41.85 100,371 31.70
$693 041 100 00 $996 322 10000 $303 281 437
91 996,322 90 693,041
43.76% 303,281 91 90
911 90
91 327,104 90 183,009
144,095 78.74% VISION
HORIZON ODM
91 252,250 90 193,435 58,815
30.41% ODM TRUE FITNNESS SCHWINN
FITNESS 91 416,968
90 316,597 100,371 31.70%
(2
90 91 174,636 243,299
25.20% 24.42%
«( )
ODM
(3)
91 136,498 90 103,978 32,520
91 43.76% 91
91 159,900 79,958 79,942
(4)
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(

91 27,102 90 41,573 14,471
91 5
31,942
(5)
91 187,002 90
102,701 65,471
) (9D ( )
91
91
%
0 91 =
al %
2120765 2800010 | 3203 996,322 35.58
1,525 169 2 115 842 3873 753023 3559
595,506 684168 | 1487 243,299 35.56
( ) (R?’Qﬂ7) (1 1 ’AAQ) 53,099
254 891 306,839 20.38 136,498 44 49
256,798 365880 | 4248 159,900 4370
191 353 200,329 469 66,162 33.03
42 400 39 758 16.23 39 060 9824
405,751 526451 | 2975 187,002 35,52
%
qa a1
%
3884 938 1,735 798 44 68
1673785 696,016 4158
1.053.990 468 536 A4.45
619,795 227480 36.70
(39,382) (20,091) 51.02
580,413 207,389 3573
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(

)

32.03%

91

996,322

35.58%

24.43%

)
ODM

91

20.38%

12.02%
91

11,618

35.52%

)

91

VISION

)

60

2,800,010 90 2,120,765
01 %
90 693,041 303,281
95.46%
01 2,115,842 684,168
90 28.08% (
35.56% 41.58%
01 306,839 % 254,891
01 10.96% 90
90 42.48%
43.70% 36.7%

01 160,571 % 148,953
01 27,102 01

20,001 51.02%

01 526,451
35.73%
JOHNSON VISION HORIZON MATRIX
HORIZON MATRIX
65
) 80% ODM  OEM
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(1)

(2 6
3.
(D) 25 OEM  ODM
2
4,
ODM
()
1
1
A
B.
(A)Matrix
(B) VISION Floor Space
(C)HORIZON
(D)
a DECATHLON
b.
C.
d.
2
A ENTRY LEVEL
B.
C.

166

ODM

SEARS CANADA



(

)

©)

oo w >

(4)

o >

®)

OO0 m»

)

o0 w»

)

oo w >

©)

OO w >

(4)

o >

®)

2,120,765

ODM
BtoB and BtoC

(91)
2,800,010

167

1,172,140

1,997,839



996,322 1,735,798

91 91

100 JOHNSON INTERNATIONAL HOLDING CORP. LTD ( JH)
EPIX, INC. D/B/A VISION FITNESS HORIZON
FITNESS, INC.  MATRIX FITNESS SYSTEMS,INC. INC
STYLE FITNESS UK. LTD. HORIZON FITNESS GMBH ( )
( ) J&E
TRADING CO. LTD  J&S TRADING CO. LTD
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(

)

169

mﬁ?ﬁ' %
(
el () ) o
JOHNSON ©
INTERNATIONALH ) usD UsD
ODING  CORP. £ 43639 | 132851 100 1 14,223
LIMITED
EPIX, INC.D/B/A ) UD, uUD vision UsD
ISLION EITNESS (o0 4 ]ll?e & 10 4,1 17
HORIZON UD, uUsD HORIZON usD
ELITENESSINC 9 ZR’I 3,@ % 10 518
MATRIX
FITNESS a UD 1m0 e U?) MATRIX 223 SD 2
SY STEMSINC 03 (3
STYLE FITNESS o UD,
UK _LTD O 7 4 98 £1 £ 376
( WSy
) D 10 3455
HORIZON
FITENESS al US; oo @ Elifo Dl\f (1 ,
GMBH i
( ) UD|
) @ 42003 24.810
J&E TRADING ® U usD EPIX, usD
CO._ LIMITED (o0 1 ]B’LKI L 1 INC. 4171'2
J&S TRADING UD, uUD UsD
CO. LIMITED @ g 00 10 1 ) 984
1 JOHNSON INTERNATIONALHOLDING CORP. LIMITED
2 %0
a 7 MATRIX FITNESS SYSTEMS,INC 120 1,680,000 80% ( 300
100%




D
89 100

JOHNSON INTERNATIONAL HOLDING CORP. LTD ( JH) 89
91 JH EPIX, INC. D/B/A VISION FITNESS STYLE FITNESS
UK. LTD. J&E TRADING CO. UMITED ( ) J&S
TRADING CO. LIMITED ( ) HORIZON FITNESS
INC. MATRIX FITNESS SYSTEMSINC HORIZON FITNESS GMBH
919 6 30 JIH 443,639
C ) « )
J&S TRADING CO.LTD. 100%
J&E TRADING CO.LTD 92%
JH 80% 20%

(2)

(EX.

)
MATRIX FITNESS SYSTEMS EPIX, INC.D/B/A VISION FITNESS INC

HORIZON FITNESS INC. MATRIX VISION
HORIZON ()
(MATRIX ) (VISION ) (HORIZON )
( )
MTRI
( )
VI S| |

HORI ZON}

A.EPIX, INC.D/B/A VISION FITNESS INC.
EPIX, INC. D/B/A VISION FITNESS

TREK BICYCLE CORPORATION 85
TRECK ODM
ODM
TRECK 8 5
EPIX VISION VISION
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400

EPIX 88
361,638 VISION
89 JH EPIX, D/B/A VISION
FITNESS INC. EPIX 174 209
4,956
RSM McGLADREY, INC. EPIX
NATHAN PYLES GREG WATERS 716
2,095 (15%) 699 (5%) 7,750
EPIX 55.48
VISION
RSM
EPIX 90
80 0 6 EPIX
284 341
3,426 EPIX 80 4,203
EPIX
B.HORIZON FITNESS INC.
VISION 88
ODM
Trek Bob Whip
8 7 HORIZON FITNESS INC -HORIZON
, 3

Sports Authority Galyan's Sports Dunham’'s Sports  DICK’ S

Sports PIAS SEARS Canada Busy Body
Q0
91 1
3,600 80 HORIZON
HORIZON
898 1,779

DIRECT FOCUS CYBEX BRUSWICK
780.56
20%

2,810
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C.MATRIX FITNESS SYSTEMS INC.

9 6
MATRIX
91
MATRIX FITNESS SYSTEMS INC.
0.26
9 1 6 JH

91 6 1,900
MATRIX FITNESS SYSTEMS INC
80%

©)

STYLE FITNESS UK. LTD.

¢ )
A.STYLE FITNESSUK. LTD.

MATRIX FITNESS SYSTEMS INC.

100% JH
660,000
173 66%
MATRIX FITNESS SYSTEMS INC.

0.22

JH 1,073
82 91 7 120

HORIZON FITNESS GMBH

83
STYLE FITNESS UK. LTD. Jamie Burton 80% ,
John Lewis,
JIB Sports Powerhouse Lilly White  Fitness Network
Style Fitness UK Ltd
89 6
553 2 663 275 55%
182 M 6 696 2 835
125 25% 104 287
80% 20% STYLE FITNESS UK LTD Jamie
Burton ( )
B.HORIZON FITNESS GMBH
89 2 HORIZON
FITNESS GMBH 921 1
1 40,000
80% 36 HORIZON FITNESS GMBH
5 (46 ) 90,000 90%
JH HORIZON HTNESS GMBH 82 90
C « )
90 JH
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500

100
(4) «( )
ODM 89 JIH
4,200 100 91 7 300
9 7 ( ) 4,500

100%

©)
A.J&E TRADING CO. LTD

J E TRADING CO. LTD EPIX, INC. D/B/A VISION
FITNESS 89 6 1
18 92 8 EPIX
B.J&S TRADING CO. LTD
90
: J&S ¢ ) C )
« ) « ) 5 100%
)
JH EPIX
INC, D/B/A VISION FITNESS HORIZON FITNESS INC MATRIX FITNESS
SYSTEMS STYLE FITNESS UK LTD
HORIZON FITNESS GMBH ( )

« )
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AN

1STYLEFITNESSUK LTD
2.HORIZON FITNESS GMBH

3.

(

)

N -

EPIX

HORIZON

J&E TRADING CO.LTD

— AN

EPIX

MATRIX

J&S TRADING
CO.LTD.

174

(

)




[
JOHNSON 89 3,321 1,693 1,603 1,693 1,693 5,007
INTERNATIONAL a0 9214 3269 3269 3268 3230 14,223
HOLDING CORP, LIMITED Q11 13,229 1,008 1,008 1,006 1,006 19,900
89 140 20,008 8198 2222 1434 3509
EPIX, INC.D/B/A v ; 1 r : RSM INTERNATIONAL
VISIONFITNESS( 1) a0 140 31930 8227 808 807 4117 IMCGADEREY
Q1.1 140 21 351 5,924 a0l 584 4711 PULLEN LIP
89 20 22037 1,495 1489 1,494 1283
J&ETRADINGCO. LIMITED aQ 20 24,561 3285 3275 3429 4713
1.1 20 7,500 956 45 45 5,650
89 £500 £2380 £710 £165 £ 35 £118
STYLEFITNESSU.K.LTD. a0 £ 500 £ 4930 £ 1407 £ 354 £ 259 £ 376 KPMG
11 £ 500 £ 3731 £ 980 £ 359 £ 312 £ 688
& 24810
B s s e ) -
() -
a0 50 5087 957 52 a34 ag4
J&STRADING CO. LIMITED ’
1.1 50 8277 1827 1826 1826 2810
45
B e o 72 &, G *
()
154
911 4138 & 198 1) (130) 2
89 10 6,858 1414 113 294 306{RSM INTERNATIONAL
HORIZON FITNESSINC. an 45 9315 1715 (1,790) (1,889) 518)]MCGADEREY
a1.1 45 5,972 087 (115) (89) 420/PULLEN [ IP
MATRIX FITNESS SYSTEMS Q. 1,000 3 1 (780) (780) 220
INC 11 1,900 177 (693) (975) (975) 124
a DM 08 DM 4,598 DM 1,161 DM (652 DM (652 )IDM 1115
HORIZON FITNESS GMBH ’ ’ \ , EU\RO(135) , EUR’O(655) DRLEIMICVHL-
911 EURO100  ( 2| EURO1,604 EURO431 ERUO(134) SCHVLZ&PERSCH

1 EPIX,INC.D/B/A VISION FITNESS 89

2 HORIZON FITNESS GMBH 91

3 91

EPIX,INC.D/B/A VISION STYLE FITNESSUK LTD HORIZON FITNESS INC.

90

HORIZON FITNESSINC. MATRIX FITNESSSYSTEMSINC.

89

195 1

HORIZON FITNESS GMBH
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91
106,386

45,453
EPIX,INC D/B/A VISION FITNESS

100% JIH

JH

STYLE FITNESS UK. LTD.

1.EPIX, INC. D/B/A VISION FITNESS J&E TRADING CO. LTD

89

90

53,067

J&E TRADING CO,, LTD

EPIX
85 89 900 4,203
80%
(DEPIX 1200
400 5

2 ( )
(©)] EPIX J&E TRADING CO.,LTD

J&E

JH JH
89 90 91 EPIX J&E 1,681
3,381 1,239 6,301 JH
4,221 ( 91 149%
JH EPIX JXE
89 0 o

EPIX INC D/B/A VISION 48] 224 369 1,076 4,203

EITNESS

B ETRADINGCO. LTD 120 3,15 87 522 1

1,681 3,381 1,239 6,301 4221
2.STYLE FITNESSU.K. LTD.
89 90 STYLE FITNESSU.K.LTD 287

D John Lewis JiB

Sports Powerhouse Lilly White  Fitness Network

2
JH STYLEFTNESSU.K.LTD
89 90 91
STYLE FITNESS UK 12 239 354 605 287
Ltd
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JH 89 90 91 STYLE FITNESS UK. LTD
605 $287 91
210%
J&STRADING CO.LTD

J&S TRADING CO.LTD.

900
91 6 ( ) 919 1 6
50,222 2,230 269
J&S TRADING CO.LTD. 1,826 92 1
6 1,557 ( )
4 « )
( ) JH 100% 500
90
5.HORIZON FITNESSINC.
HORIZON FITNESS INC 88 7 $2,700
-HORIZON
Sports Authority Galyan’ s Sports
Dunham’ s Sports  DICK’ S Sports  PIAS SEARS Canada BUSY
BODY
921 1 2,810 HORIZON FITNESS INC.
929 1 6
HORIZON
(D) HORIZON SEARS Sports
Authority Galyan' s Sports Dunham'’ s Sports  DICK’ S Sports PIAS
2 Horizon
©)
4 KNOW-HOW
DIRECT FOCUS HORIZON 90
HORIZON
HORIZON HORIZON
88 HORIZON
88 91 6
HORIZON 1,057,611 ( )
222,456 129,402
HORIZON 0
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(

)

HORIZON HORIZON
HORIZON 88 91
HORIZON 129,402
JIH HORIZON 2,810 35
98,350
HORIZON

88 % _ 89 % _ % %9l % %
HORIZON 0000 65 203348 76 177204 M 88986 37 579548 55
10856 35 90372 24 221971 56 __ 148864 63 47803 45
30866 100 383720 100 405 175 100 237 850 100 1057611 100

2,614 73273 114,299 32,210 222,456

() 3,985 40,367 48,702 () 125354

(1.371) 32 908 65 597 32210 129 402

() — 2810

( ) =—28350

8 8 % 1291% 1052 1202% 91 HORIZON

6.MATRIX FITNESS SYSTEMS INC.
MATRIX FITNESS SYSTEMS INC N 7

-Matrix

Cybex LifeFitness

( Baly Tota Fithess 24 H Worldwide Gold
Gyms  World Gyms )
YMCA 91 1 7 MATRIX FITNESS
SYSTEMS INC. 1,193
HORIZON
5 14
BALLY TOTAL FITNESS MATRIX
7.HORIZON FITNESS GMBH
88
50,000 91 80% HORIZON
FITNESS GMBH ,
HORIZON
KASTA
91
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(
2.
3.
4,
5.
7. 20%
8.
()
L
D)
%
88 89 a0 ]
A 0% WA 0%
1IILE TRADING CQ. LTD 6221611 31.14 7288231 3437 | 228 383 2202
HORIZON-FITNESSING {20,010 —1.74 | 203348 14.681 177204/ —8.36-| 88,986 8.3
STYLE FITNESS "UK| 55405 286 | 84861 425 | 165371 780 | 9789 o5
FHORIZON  FITNESS 33938 | 170 [5043L | 237 | 57,235 575
GMBH
STYLE FATNESS EUROPE 109 00| 033 | 24222] 121
. STRADINGCQO. LTD 19165 0.90 14,108 142
FEALTHYAPERECT D1 361 638|  30.85
LTD
MATRIX FITNESS
|SYSTEMSING. 973 0%
524,552 44.75 |1,058530] 5298 (1140004 5380 | 4932294 4951

STYLE FITNESS EUROPE B.V.

HEALTHY&PERFECT IND. LTD.
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(EX.
)

MATRIX FITNESS SYSTEMS EPIX, INC HORIZON

FITNESS MATRIX VISION HORIZON
()
(MATRIX ) (VISION )
(HORIZON ) EPIX VISION
HORIZON 83 MATRIX 90
ODM
VISION 88
HEALTHY &PERFECT EPIX 89
J&E
EPIX HORIZON MATRIX
STYLE EUROPE.
89 6
STYLE FITNESS UK
89 HORIZON GMBH
90
J&
91 49.51
HEALTHY & PERFECT J&E EPIX
EPIX 88
HEALTHY&PERFECT 361,638 9 J&E 728,823
HORIZON 88 20,010 90
177,204 HORIZON 88 7 89
STYLE FITNESS UK LTD.
HORIZON FITNESS GMBH
HORIZON
90 MATRIX J&

180

OEM ODM



@
ODM

MATRIX FITNESS SYSTEMS INC. MATRIX
;EPIX Inc, D/B/A VISION FITNESS
HORIZON FITNESS INC HORIZON

ODM ODM
STYLE FITNESS UK HORIZON FITNESS
GMBH ( )
(3
D/A 150 180
L/IC TIT
MATRIX [STYLE
WE HORIZON |STYLE ~ |HORIZON %S HEALTHY
FITNESS |FITNESS
TRADING |FITNESS |FITNESS |FITNESS TRADING |&PERFECT
SYSTEMS |EUROPE
CO.LTD [INC.  |UK.LTD. |GMBH CO.LTD |IND. LTD.
INC. B.
DIA DIA | DIA DIA DIA | DIA | DIA DIA
( 150 180 | 180 150 180 150 180 180
STYLEFITNESSEUROPEB.V. HEALTHY &PERFECT IND. LTD.
150 180
A.
J&E %S
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D/A 150 180
45 60
45
60
60 90 30
135 180
ICON DIRECT FOCUS 90 149
143 150
150 180
198 203
L/C
TIT
80
6%
198 203
150 180
(4)
%
8812 31 8912 31 A 12 31 91630
% % % %
BETRADINGCO.LTD 419620 4241 534,065 50.27 221161 3550
HORIZON EITNESSING 22833 4.841 289009 2021 220777 2078 151677 24.35
|STYL EETNESSUK LTD. 33.503 7101 79438 803 113,512 10.69 109.031 17.50
HORIZON EITNESSGMBH 20679 3.00 33,439 315 63,879 10.26
STYLERTNESSEUROPEB\. 54,598 1158 17792 1380 9723 0.92
J—STRABINGCOLTD 19244 181 30,976 4.97
MATRIX EITNESSSYSTEMSING 550 0.05 11537 185
HEALTHY&PERFECTIND. LTD. | 200 637 61.63
401571 85151 8355381 8445 931310 87.671 588.261 94.44
€ \ ( (4,960) (1.05)) 24,668 249 18,880 1.75| (20,805) (3.34)
(R’Qﬂﬂ) (ﬂ Qﬂ) 9739 0.90 (Qy7'20) (1 RR)
396611 84.101 851306 86.04 940,451 8852 557717 8054

88 91
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88 91 6
401,571 835,538 931,310 588,261
524,552 1,058,530 1,140,994 493,229 77 79
82 119
5 6
88 90
88 90
88 89 0
524 2 1,058,530 1,140,994
383120 814,995 887,802
396,611 851,306 940,451
B.
90 AR
90.12.31 91.8.09
91.7.1
AR | (@11 916) | (%)
809
JETRADINGCO.LTD [D/A 150 534,065 534,065] 100.00 0 0
HORIZONHTNESSINC. | D/A 180 220,777 164,513 74.52 96,264 0
STYLEATNESSUK. 13,343
D/A 180 113,512 100,163 88.24 0
LD
HORIZONHTNESS
D/A 150 33,439 27,380 81.88 6,059
GMBH
STYLEHTNESS
EUROPEBV D/A 150 9,723 9,723]  100.00 0 0
J STRADINGCOLTD {DJ/A 180 19,244 2,549 1325 16,695 0
MATRIX HTNESS 0
D/A 180 550 0.00 550
SYSTEMSINC.
AR 931,310 838,393 90.02 86,302 6,615
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0 12 31 931,310
91 6 838,393 90.02% 91
8 9 86,302 HORIZON FITNESS GMBH
MATRIX FITNESS SYSTEMS INC.
el
(%)
5 6
2./
<o)
HORIZON
J's
«( )
1) ’s
90 91.6.30 91.6.30 |91 91.6.30
| 90.12.31 | 91.6.30
)
$178,165 $275,043 T/T90
$146,485| $146,485 $106,425 T/T90
/ $161,788 $68,267 TIT90
$87,331] $78,661 $8,670 $82,985( 48,987( ) T/T90
91 6 48,987 8 9 46,190 2,797
A
J's
() J's FOB %5
ODM 85 J's
5 15
DIAS5 6 0.5

2.5
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(

)

®)

90

48,987

91

91

91

30

185

90 91

T/T90

T/T 90

J&S TRADING CO.

)
46,190

J& S TRADING CO. LTD



(

)

89 0] a1l
186,421 591,192 152,892 717,944 187,017
89 186,421 90 152,892
91 187,017 41
89 591,192 90 717,944 89
1,980,642 90 2,548,258 91
41
D
- / / / -
, 200 USD599 USD8000
2
©)
Epix Inc Vision Fitness , 400
Horizon Inc 1000
( )
4
, 12
6
The Nautilus Group Inc
Q0 118 90
154 Nautilus
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(

)

0 91
989,382 663,203 1,064,017 713,709 623,385
89 989,382 90 1,064,017 91
623,385 , 89 663,203
,90 ,90 &

1)

)

3)

623,385

ODM

90

80%
20%
D/A 150 180

91 6
1,064,017

D/A150-180
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SOUTH BANK UNIVERSITY MSC

SOUTH BANK UNIVERSITY MSC

91

D

e

©)
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(

(

) 90 91
90 91 595,596 243,299
28.08% 24.42%
89 90 9 91
501,938 595,596 174,636 243,299
(%) 2512 28.08 25.20 24.42
90 595,596 89 501,938 18.66%
28.08% 89 25.12% 11.78%
28.08%
30.01% 33.83% 26.56%
28.08%
90 91 174,636 243,299
25.20% 24.42% 91
« )
ODM
91
90 91
90 91
90 91
)
90
90 11
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%



108
500

91

150

190

91

155282 (

3%

91 12 31
9,076
0.13

30



191



192



EPIX,INC.D/B/A VISION FITNESS JE TRADING CO.LIMITED J&S TRADING
CO.LIMITED STYLE FITNESS UK. LIMITED ( ) ( )
STYLE FITNESS EUROPE BYV. HORIZON FITNESS INC. HORIZON FITNESS GMBH
MATRIX FITNESS SYSTEMSINC

JOHNSON INTERNATIONAL HOLDING CORP. LIMITED
BIO-POWER CO.LIMITED HEALTHY&PERFECT IND.LTD
GALIFER ENTERPRISE LIMTED BRIGHT INTERNATIONAL CO.LTD

EPIX,INC.D/B/A VISION FITNESS
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J&E TRADING CO.,LIMITED

STYLE FITNESS UK. LIMITED
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STYLE FITNESS EUROPE B.V.

HORIZON FITNESS INC.

195



MATRIX FITNESS SYSTEMSINC.

HORIZON FITNESS GMBH

J& S TRADING CO.,LIMITED

196



198

212

217
222
223 224

213
220
221

218

~ N~~~

N~ N~ ~—~ ~—~

1%

40

226

225

228

227

—~ o~

~— ~—~ —~

231
234

229
232

—~

~— ~—~
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)

(

26

96.30%,

31,000,000

29,853,334

~ N AN~

N~ N N N N

—~

~—

—_

~

198



80%,

)
LIMITED

4,500,000
145.16

- Vision
EPIX D/B/A INC. VISION FITNESS

55%, 80%,

199

10% 500,000

55.48%,

STYLE FITNESS UK.
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CC01080
F119010
F219010

J801030
1601010

201




88

202

$852,166
220,042,036

22004231 @
19,890,241

155,000,000

155,155

43,735,086




26

()

() J&S Trading Co., Ltd.
B.V.l.
100%

() J&S Trading Co., Ltd.
J&S J&S

$16,411

N~
~ -

21

()

()

203



()

() Vision
100% Johnson International Holding Corp. Ltd. EPIX INC,,
D/B/A VISION FITNESS 55.48%, 80%
55.48%  80%
() 100% Johnson International
Holding Corp. Ltd. STYLE FITNESS UK. LIMITED 55%,
80% , o
25%
80% STYLE FITNESS UK. LTD
() SEARS  Sporting Goods Stores TV commercia Mass
Market 100% Johnson International Holding Corp. Ltd.
Horizon Fitness Inc. oo 2,810,000
()
100% Johnson International Holding Corp. Ltd. 91 Matrix
Fitness Systems Inc. 0O 000
o O O
66% JH Matrix Fitness Systems Inc.
o O o O O
0 0o Matrix Fitness Systems Inc
() 100% Johnson International
Holding Corp. Ltd. Horizon Fitness GMBH 0o oo0o
() 100%
Johnoson International Corp Limited 91 4 JH
() 100%

Johnson International Holding Corp. Ltd

() 100% Johnson International Holding Corp. Ltd

204



)

(

° %

)

(

—~ ~

~—

)

(

)

(
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( 98,006,868) ( 54,439,104)

( 75,943,758) ( 21,414,002) (
21,414,002) ( 21,653,429 )

( 42,244,845) ( 40,402,605) (
63,803,127 )
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CC01080
F119010

F219010
J801030

1601010

CF01011

F108031
F208031
CHO01010
F109030
F209020
CQo01010
F106030
F206030
CC01990

(
CC01080

F119010
F219010
J801030

1601010
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1%

(

)

210




211




90

43,735,086
314,563,607

31,456,361

326,842 332

185,000,000
0

191,191
6,000,000

191,191,191

212

135,651,141



( )88.10.20(88) () 81769

() )

()
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(
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)
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(

)

)

(

—~ ~
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(1)
)
©)

(1)
)
©)
(4)

(1)
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(2)

<

b O o uwuw

(1)

<G 0duw

2

(3)
(4)
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(1)

(2)
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~—

365

221
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85 4 20
01165

uSsb200,000
usDb20,000

30

31 70

71

OTC Over-the-Counter
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)

(

i

o

< W0 © 1~

)

(

)

(

— &N W

)

(

225



(

)

(1)
()
©)
(4)
()
(6)
(7)
(8)
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(

)

(

)

(

)

(

—_~
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)

(

)

(

)

(

3.1 32

)

(

)

(

)

(
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(
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(

)

CF01011
F108031
F208031
CHO1010
F109030
F209020
CQ01010
F106030
F206030
CC01990
CC01080
F119010
F219010
J801030
1601010

229



230



1%

231



)

(
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)

(

93

30

32

18
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(

)
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10%

237



(

(

(

)

)

)

400

88

238

64
700 000



(

(

(

)

)

)

2002

6~10%

markets)

)

)
©)

(

)

2002

21
JOHNSON
150
60

14

MATRIX

239

65

1,392

14.83%

VISION
HORIZON (Mass



(

)

)

)
©)

)
)
©

)

)

)

)

D

)

DIRECT FOCUS LIFEFITNESS ICON HEALTH & FITNESS CYBEX

87

HORIZON
60

64 27
400 7
10 89 19.97 D
21.2 314
JOHNSON VISION HORIZON MATRIX
VISION
MATRIX
65
) 80% ODM OEM
6 8
OEM  ODM 5

240



(

(

(

)
1
2
@
)
®)
4
(%)
(6) )
™)
8)
(9)
: ()
@ ()
2 ()
90 %
746,005 35.18
367,729 17.34
186,180 8.78
454,810 21.45
42,411 2.00
90,128 4.25
233,502 11.00
2,120,765 100.00
)
89 X 172 174
90 8 192 200
)
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(

(

(

(

)

(

)

)

)

)

VvV
91 91-200-00
(FDA)
89 7 (89 ()
90.12.4(90) () 006315
2002
1,392 2000
578 1992 146 5
(Surgeon General)
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( Reports on Physical Activity and Health)

() 4 5
30 60 130 160
SPA
(Cardiovascular)
@)
( ) 1992
708 1,392 7% 2002
44% 30%
12% 1992  0.43% 2002
1.2% BATTELLE 21
21
1992 2002
708 1392
Y%
0.43% 1.2%
47% 44%
( 2% 30%
12% 12%
12% 14%
2000
55 36.5
)
%
1996 2,440 450 2,890
1997 2,680 9.84 500 10.00 3,180 10.03
1998 2,795 4.29 575 15.00 3,370 5.97
1999 2,770 -0.89 700 21.74 3,470 2.97
2000 2,905 4.87 750 7.14 3,655 553

Tracking the fitnessmovement, SGMA

243



1992 1994 1996 1997 1998 1999 2000
400 550 725 830 830 840 925
330 300 255 280 260 200 180
180 210 205 225 240 270 280
200 200 170 195 190 185 200

225 100 115 125 135

200 200 400 350 300 200 180
0 125 130 135 140 160

70 85 105 120 125 130 140
175 165 130 115 100 105 100
150 65 100 335 500 575 605
1,505 1,665 2,440 2,680 2,795 2,770 2,905

(A)

®)

©)

(D)

(E)

(F)

Tracking the Fitness Movement, SGM A

2000 1200
Fitness Experience  Ominn

Wa-mart Kmart

Sears JC Penney

Costco  Price Club

244

Fitness Warehouse




Sports Authority Sportmart Sports & Recreation Wa-mart Kmart  Sears

YMCA

20%

(EFX)

LIFE PRECOR CYBEX

YMCA

2
2002 14
14.83%
1990

OEM
1996 2001

245



%

FITNESS PRECOR FITNESS WAREHOUSE

FITNESS. 24HOURS FITNESS

4

246

1996 9,857.7
1997 11,856.3 20.27
1998 11,705.5 (1.27)
1999 10,882.0 (7.04)
2000 14,925.8 37.16
2001 14,772.2 (1.03)
OEM
(1)
4,000
(2
(3 OEM/ODM
OEM/ODM LIFE

BALLY TOTAL

LIFE CYBEX PRECOR VISION



(

(

)

OEM/ODM

)

)

247

(WTO)




©)
OEM/ODM

OEM/ODM 86
90
(4)
OEM/ODM
2. (WTO)
WTO
(1)
(2
()
1.
BATTELLE 21
21
(SGMA) 2000

248

WTO

80%

WTO



1987 2000
1987 1999 2000 1999-2000 1987-2000
4.4 375 40.8 8.8% 827%
n.a. 5.1 6.2 21.6% n.a
30.8 30.9 28.8 -6.8% -6.5%
2.1 16.3 15.8 -3.1% 652%
145 6.3 6.2 -1.6% 57.2%
n.a. 4.2 17.3 -9.5% -55.8%
22.6 42.8 44.5 4.0% 97%
3.9 7.9 8.1 2.5% 108%
SGMA 2000
21% 75%
6%
( ) 20%
€y
2 45
©)
4 (low impact)
45
®)
(programmable treadmills)
(6) (cross training)
66%
2000 36.5 5.3%
5% %% 4 VISION
HORIZON JOHNSON  MATRIX

249




%

1996 2,440 450 2,890
1997 2,680 9.84 500 10.00 3,180 10.03
1998 2,795 4.29 575 15.00 3,370 5.97
1999 2,770 -0.89 700 21.74 3,470 2.97
2000 2,905 4.87 750 7.14 3,655 5.30
Tracking the fitnessmovement, SGM A
2001

1 ICON HEALTH & FITNESS 8.96

2 LIFE FITNESS 3.98

3 DIRECT FOCUSINC 3.64

4 PRECOR 1.75

5 FITNESS QUEST 1.30

6 JOHNSON GROUP 1.15

7 TECHNOL GYM 0.90

8 STAIR MASTER 0.87

9 CYBEX INTERNATIONAL GYM 0.85

10 KEYS FITNESS PRORDUCTS 0.50

()
1
7
2001 1000 90
21.21 487
90.12.31
0
() % % %
487 2,1210,765 | 515000 | 405,751 14.83 4157 15.68
402,280 | 253,000 80,888 20.43 22.81 14.48
2001 1000 ( )
2.
(

250



(

(

)

)

251

(A) (B) (A)/(B)
1,172,140 367 3,193.84
499,372 227 2,199.88
1,997,839 436 4,582.20
571,540 204 2,801.67
2,120,765 441 4,808.99
402,280
88  3,193.84 90 4,808.99
50%
OEM/ODM
JOHNSON ~ VISION ~ HORIZON
MATRIX
VISION HORIZON MATRIX
(
)
( )
ODM
@
2002 1,392
2002 14 14.83%




21
6~10%

)

JOHNSON MATRIX
VISION () HORIZON
(Mass markets)

(3
150 ( )

4)

60 65

)

©)
DIRECT FOCUS LIFEFITNESS ICON HEALTH & FITNESS CYBEX

252



OEM
ODM
LIFE FITNESS
MASS ICON HEALTH & FITNESS

DIRECT FOCUS CYBEX PRECOR TEECHNOL GYM STAR TRAC KEYS SCHWINN

TRUE SCHWINN TRUE ODM
90 90
2,120,765 14.43
14,693,100
402,280 2.74
(1)
A JOHNSON VISION HORIZON MATRIX
VISION
HORIZON MATRIX
B. 60 65
( ) 80% ODM  OEM
(2
A
B 6 8
(3
A 25 OEM  ODM 5
B.

253




4

ODM

ODM
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(

)

: ()
€y
%
88 89 90
% % %
234238 | 19,98 419,405 20.99 492487 | 2322
ODM 320900 | 27.38 493,656 24.71 443519 | 2091
617,02 | 5264 | 1,084,778 5430 | 1184759 | 5587
1172140 | 10000 | 1997,839 | 10000 | 2,120,765 | 100.00
()
?
%
88 89 90
% % %
670,766 | 5723 | 1296914 | 64.92 | 1306418 | 6160
199,748 | 17.04 243613 | 1244 385,754 | 1819
156,196 | 13.32 267,252 | 13.38 253653 | 11.96
17,549 | 150 40,824 204 115,651 545
1044250 | 89.09 | 1853603 | 9278 | 2061476 | 97.20
127,881 | 1091 144,236 722 59,289 280
1172140 | 10000 | 1097,839 | 100.00 | 2120765 | 100.00
THE FITNESS
EXPERIENCE GOLD GYMS SEARS 8 89
90 80.09% 92.78% 97.20%
89
9%
( 5% )
1)
%
88 89 90
HEALTHY & J&E TRADING J&E TRADING
1 PERFECT IND.LTD 361,638 30.85 CO. LIMITED 622,161 31.14 CO. LIMITED 728,823 34.37
SCHWINN
HORIZON HORIZON
2 [CYCLING & 224,303 19.13 EITNESS INC. 293,348 14.69 EITNESS INC. 177,204 8.3
FITNESSINC
SCHWINN
3 :LT?IEDI;E'; I:I/ESS 109,409 9.33[CYCLING & 247,578 12.39 3TKY ILESTNESS 165,37Y 7.80,
o FITNESSINC o '
SCHWINN
4 65,583 5.60 LSJTKYILI.EI.ETNESS 84,861 4.29CYCLING& 139,283 6.57]
o ' FITNESSINC
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83 89 9
OMRON OMRON
5 [MATSUSAKA 56,334  4.81{MATSUSAKA 78,085 391 IESEIE'OTL%EGSISES 116804 551
CO.LTD CO.LTD
6 |STYLEFITNESS 3408 289 TRUEFITNESS 67301 337"EBB S -
UK LTD. TECHNOLOGIES INDUSTRIES INC.
OMRON
7 28459 243 52981 264 MATSUSAKA 51,029 238
CO.,LTD
HORIZON
8 [TUNTURIOYLTD.| 27048 231 802 1900 T ey | 043 238
HORIZON CHUNGEUN
9 |ABIRSPORTLTD. | 26583 227\Cteec oo | 33988 1700 oo o 1 | 4745 22
TNESS. TNESS. NoTHERN
10 | reraTional | 2470 2100 oo o | 30318 LSLIGHTSFITNESS | 37559 168
oA Lsh RODUCTSINC
957,551 81.69 1549,686] 77.57 1572,190 74.13
214589 18.39 448,153 22.49 548,579 25.87
1,172,140 100.00 1,997,839] 100.00 2,120,765 100.00
2
A.88 89
HEALTHY & PERTECT IND.LTD
89 J& E TRADING CO.
LIMITED
HORIZON FITNESS INC. 8
89 HORIZON FITNESS INC. 293,348
STYLE FITNESS EUROPE B.V.
88 STYLE
FITNESS UK 89 HORIZON GERMAN
GMBH STYLE HTNESS EUROPE B.V.
SCHWINN OMRON MATSUSAKA CO.LTD TRUE FITNESS TECHNOLOGIES
TUNTURI OY LTD. ODM
B.89 90
90 CHUNG EUN TRADING CO..LTD.
NOTHERN LIGHTS FITNESS PRODUCTS INC
89
©)
75% 80%
44.75% 52.98%  53.80%
4
ODM
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Vision
Horizon  Matrix
(A)MATRIX 90 (Health Club
Chains) ()
(B) VISION (Fitness specialty reatiler store)
(C)HORIZON (Sporting Goods Stores and Warehouse Club)
(SEARS)
(D)JOHNSON CLUB ,
(A)
®)
B.ODM
ODM
SCHWINN OMRON TUNTURI TURE LIFE CYBEX PRECORE
ODM
() ()
1 (
)
ODM
15
2.
3. ( )
1)
2
4,
%
88 89 90
7,359 19,098 57,543
0.62 0.95 2.64
1,489 205 832
0.13 0.01 0.04
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) ()
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88 89 90
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FITNESS EUROPE B.V. HORIZON HFTNESS INC. HEALTHY&PERFECT IND. LTD.

HORIZON FITNESS GMBH  MATRIX FITNESS SYSTEMS INC. ( )
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LTD BIO-POWER CO., GALIFER
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34.52%

716,025
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17.34%

109,197

16.51%

173,539

22.73%

117,242

13.23%

157,341

14.53%

146,558

15.70%

144,529 12.33%

187,555

12.73%

233,948

11.71%]

128,437

8.90%]

186,180,

8.78%

%

%]

62,495

7.05%]

65,672

6.06%]

68,103

7.29%]

83253 7.11%

346,606

23.54%

460,186

23.03%

327,937

22.71%

454,810,

21.45%

147,177

22.25%

110,225

14.44%

56,604

6.39%

81,530

7.53%

49,672

5.32%

58,596 5.00%

52,533

3.5M%

61,108

3.06%

23,645

1.64%

42,411

2.00%

40,232

6.08%

49,805

6.52%

28,662

3.23%

36,335

3.36%)

32,628

3.50%

52,078 4.44%

40,956

2.78%

56,617,

2.83%

64,242

4.45%

90,128

4.25%

%

23,392

3.07%

%)

28421

2.62%

%

21,241 2.32%

%

29,695

1.49%

142

%

233,502

11.00%

661,561

100.00%

763,495

100.00%

886,223

100.00%

1,082,929

100.00%|

933,670

100.00%

1,172,140 100.00%

1,472,575

100.00%

1,997,839

100.00%

1,443,772

100.00%|

2,120,765

100.00%

172,248

()

0

90

%

86

87

88

89

90

9,750

10.51%

9,708

10.47%

22,322

20.54%

21,740

20.28%;

26,951

21.09%

25,682

21.05%

39,579

21.70%

39,811

21.70%

44,547

29.21%

35,499

26.26%

38,970

42.00%

38,974

42.01%

39,282

36.15%

38,899

36.28%;

50,200

39.29%,

48,439

39.71%

54,723

30.00%

55,603

30.30%

40,914

26.83%

37,216

27.53%

26,090

28.12%

26,052

28.08%

24,880

22.90%]

24,677,

23.02%;

25,497,

19.96%

24,587

20.16%

31,641

17.35%

31,788

17.32%

22,217

14.61%

20,825

15.41%
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86 87 88 89 %
12,410 19,781 18,508 17,986 21,015
7,340 7,290 6,836 7,918 9,881
6,661 6,376 5,878 7,360 8,940
8,415 10,328 11,095 16,338
9,028 8,085 6,449 7,662 9,210
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D
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89 90
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90 12 31

C ) %

% [% % | % % [ %

100% 20,685 | 100% 10,066 | 441 1,443,772 70,713 | 37,057 | 33,656 100{ 100 100%
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88 89 90
267,147 73.69 406,561 79.98 466,287 75.86
21,719 599 28,805 5.67 48,063 7.82
73,672 20.32 72,978 14.35 100,349 16.32
362,538 | 100.00 508,344 | 100.00 614,699 | 100.00
179,794 65.58 255,791 76.00 205,858 72.31
21,488 7.84 21,931 6.52 25,095 8.82
72,889 26.58 58,859 17.48 53,719 18.87
274,171 | 100.00 336,581 | 100.00 284,671 | 100.00
97,551 66.56 137,497 73.31 91,802 71.48
11,158 7.61 13,529 7.21 11,791 9.18
37,849 25.83 36,529 19.48 24,844 19.34
146,558 | 100.00 187,555 | 100.00 128,437 | 100.00
43,520 63.90 273,034 78.77 246,966 75.31
5,597 8.22 21,072 6.08 26,369 8.04
18,986 27.88 52,500 15.15 54,601 16.65
68,103 | 100.00 346,606 | 100.00 327,937 | 100.00
35,160 70.78 40,189 76.50 19,199 81.20
3,303 6.65 3,336 6.35 1,584 6.70
11,209 22.57 9,008 17.15 2,862 12.10
49,672 | 100.00 52,533 | 100.00 23,645 | 100.00
21,652 66.36 32,617 79.64 42,264 65.79
2,501 7.67 2,275 5.55 6,983 10.87
8,475 25.97 6,064 14.81 14,996 23.34
32,628 | 100.00 40,956 | 100.00 64,242 | 100.00
644,824 69.06 | 1,145,689 77.80 | 1,072,375 74.28
65,766 7.04 90,948 6.18 119,886 8.31
223,080 23.90 235,938 16.02 251,370 17.41
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89 88
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88 89 90
% % %
1 59,187 849 85,048 7120 S 178165 14.78
2 [DIGITAL 53257 7.64 48,511 4.06|DIGITAL 80,933 6.72
3 [BALDOR 27,828 399[DIGITAL 47,831 4.01 71,866 5.96
4 26671 383[BALDOR 43,866 367 43,173 358
5 25948 372 43,000 3.60 31,456 261
6 24451 351 35,188 2.95 30,543 253
7 23421 3.36 30,674 257 2ALDO 27,438 2.28
8 22,998 330 30,298 254 23,867 198
9 [LEESON 19,197 2.75 27,802 2.33 22,508 187
10 17,651 253 26,555 2.22 21837 181
396,334] 5687 775256] 6493 673462 5588
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A
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% % %
66,102 41.16 91,979 41.75 106,452 38.35
56,889 35.42 67,811 30.78 87,777 31.62
10,348 6.45 15,323 6.96 18,819 6.78
18,729 11.66 27,887 12.66 33,105 11.93
8,527 531 17,297 7.85 31,422 11.32
160,595 100.00 220,297 100.00 277,575 100.00
2.
)
88 265 133 31 0 367 195 172 33 3.03
89 367 189 118 2 436 236 200 33 271
90 436 109 102 2 441 176 265 33 3.01
91 3 31 441 11 25 0 427 180 247 33 3.14
)
%
88 89 90 91 31
(%) (%) (%) (%)
2 0.50 1 0.18 2 0.37 0 0
4 1.00 60 10.79 51 9.36 15 3.32
25 6.28 57 10.25 49 8.99 10 221
31 7.78 118 21.22 102 18.72 25 5.53
( + )
91
1 2
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% % % %
11 3.00 12 2.75 18 4.08 20 4.68
130 35.42 161 36.93 184 41.72 179 41.92
162 4414 | 186 42.66 157 35.60 | 160 37.47
64 17.44 77 17.66 82 18.60 68 15.93
367 100.00 [ 436 | 100.00 441 100.00 | 427 | 100.00
88.10.29 303566
76.02.13 24493
() )
88 89 90
655 4,788 773 6,240 866 8,203
195 236 176
348 | 2544 418 | 3377 36 | 3274
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88 89 90
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3) Horizon
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89 2 Spinner Bike Rower 600
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(4)Vision Internet & TV
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8,352 9,970 22,135
57,673 54,451 54,268
153,136 186,421 152,892
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90 89
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(2,361) (918)
% 4.34% (1.69%)
682 119
% 0.37% 0.08%
)

270




(

(

(

(

(

(
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90 12 31
1 82.07.31 9,807,680 7,504,369 | 2,303,311
1 90.11.19 3,700,000 51,380 | 3,648,611
1 90.10.31 3,619,048 100,530 | 3,518,518
1 87.08.31 2,400,132 1,333,403 | 1,066,729
2 82.08.31 2,358,025 2,358,025
) ( 10% )
()
o6 89.12 | 127,367
)
<)
() 237,333
168,672
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71.07%
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86 87 88 89 90 91 )
% % % % % %
763,495 | 100.00 | 1,082,929 | 100.00 1,172,140 100.00 1,997,839 | 100.00 2,120,765 | 100.00 | 2,800,010 | 100.00
678,430 | 88.86 895,267 | 82.67 907,318 77.41 1,495,901 74.88 1,525,169 719212115842 75.57
85,065| 11.14 187,662 | 17.33 264,822 22.59 501,938 25.12 595,596 28.08| 684,168 | 24.43
(73,012) (3.65) (83,907) (3.96)] (11,449) (0.41)
85,065| 11.14 187,662 | 17.33 264,822 22.59 428,926 21.47 511,689 24.13| 672,719 24.02
83,249 | 10.90 149,680 | 13.82 151,366 12.91 210,153 10.52 254,891 12.02| 306,839 | 10.96
1,816 0.24 37,982 351 113,456 9.68 218,773 10.95 256,798 12.11| 365,880 | 13.06
30,176 3.95 2,366 0.22 1,809 0.15 89,976 4.50 191,353 9.02 [ 200,329 717
11,989 157 30,910 2.86 12,565 1.07 20,707 1.03 42,400 2.00 39,758 1.42
20,003 2.62 9,438 0.87 102,700 8.76 288,042 14.42 405,751 19.13| 526451 | 18.81
( ) 3,271 0.43 1,946 0.18 26,468 2.26 68,000 3.40 91,187 430 105431 3.77
16,732 219 7,492 0.69 76,232 6.50 220,042 11.02 314,564 1483 421,020 15.04
30,000 114,000 114,000 310,000 515,000 700,000
( ) 5.58 112 6.69 9.21 6.59 6.01
() 0.87 0.33 1.96 4,52 4.85 6.01
86 90 91
1
2 86 100 10
(1)
86 87 88 89 Q0
763,495 1,082,929 1,172,140 1,997,839 2,120,765
319,434 89,211 825,699 122,926
(%) 41.84 8.24 70.44 6.15



86 D 763,495 1,082,929 1,172,140
1,997,839 2,120,765 87 0] 41.84%
8.24% 70.44% 6.15% 1980

OEM
86 OEM
87
88
8.24% 89
89
90
(2
86 87 88 89 0
678,430 895,267 907,318 1,495,901 1,525,169
(%) 88.86 82.67 77.41 74.88 71.92
85,065 187,662 264,822 501,938 595,596
(%) 11.14 17.33 22.59 25.12 28.08
86 90 85,065 187,662 264,822 501,938
595,596 11.14% 17.33% 2259% 25.12% 28.08%
87
17.33% 22.5% 87
88 25%
6.5% 18% 89 88 90
28.08%
3
86 87 88 89 0
83,249 149,680 151,366 210,153 254,891
(%) 10.90 13.82 12.91 10.52 12.02
1,816 37,982 113,456 218,773 256,798
(%) 0.24 3.51 9.68 10.95 12.11
86 90 83,249 149,680 151,366 210,153
254,891 10.90% 13.82% 12.91% 10.52% 12.02% 86
Epix
Vision
87 58,787

7 10.52% 90

44,738 0 ;
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86 87 88 89 %0
30,176 2,366 1,809 89,976 191,353
%) 3.95 0.22 0.15 450 9.02
11,989 30,910 12,565 20,707 42,400
%) 157 2.86 1.07 1.03 2.00
86 P 30,176 2,366 1,809 89,976
191,353 86 30,176
26,172 89
53,076 30,685 :90 101,377
86 90 11,989 30,910 12,565 20,707
42,400 87 30,910 16,086
87 4% 3,636
89 5,339 5,000
90 21,693
17,500
(5)
86 P 20,003 9,438 102,700 288,042
405,751 558 112 669 921 6.59
87
()
)
%
8 ) )
% % %
1,172,140 | 100.00| 1,997,839 | 100.00 | 2,120,765 | 100.00
867,550 | 100.00| 1,185313 | 100.00 | 1,807,189 | 100.00
653,628 | 100.00 701,829 | 100.00 772,577 | 100.00
1,233,938 | 100.00| 1,561,261 | 100.00 | 2,087,707 | 100.00
264,822 | 22,59 501,938 | 25.12 595,506 | 28.08
375427 | 4327 545,265 | 46.00 861,378 | 47.66
204,807 | 31.33 205,613 | 29.30 252,882 | 32.73
343,708 | 27.85 605,393 | 38.77 788,693 | 37.77
113,456 .68 218,773 | 10.95 256,798 | 12.11
303821 | 35.02 464,076 | 39.15 755,020 | 41.77
70,264 | 10.75 41011 | 584 69,002 | 893
131,697 | 10.67 208,828 | 19.14 412,675 | 19.76
88 90

%
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120478 1579 40033 071 4539 05 716029 B3 746005 D18 7R1H 508
206050 3749 2835927 2619 BLUA BH| 440260 204 367729 73 242996 864
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10225 1444 8153 753  535%6 500 61108 305 4241 200 233 151
488 651 H3PZH 337 08| 44 56617 283 90,123 425 PV 359
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%
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35630 M0 |57 |073 16636l | 506 |1010/8 |285% [976/6 |1900 9122 |13%
0080 (2362 (4108 (287 [525 [197 |45528 1061 |607%6 |1187 98610 |1466
3¥7 1209 |24423 |92 1590 |73 (153863 | 007 186301 |27

759 887 |592 |1381 (9121 345 |13026 |304 15853 |310 17314 257
942 11 (7906 (421 (2,726 (820 (14427 (336 2831 |55 29015 |668
5606 659 (10168 [542 [7148 |270 |45 107 15191 (297 30 (125
&06 (10000 (187662(10000 (26482210000 |501,938 (11702 596596 (11640 |684168 |10L70
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120,478

5.59%
65.52%
87 430,038 256.94%
5.59%
9.98%
88 87
88 6.5%
27.52%
89 58.88%
28.96% 25.19% 25.12%
90 30.01%
33.83% 26.56% 28.08%
) 20%
%
88 89 90
1% 1% 1%
1,172,140 1,997,839 70.44% 2,120,765 6.15%
22.5% 25.12% 11.20% 28.08 11.78%
88 89 20%
88 89
88 89
()
PQ Q) 261,503
QP P (13,423)
P PQ Q (7,384)
PQ PQ 240,696
( )p(Q' Q) 189,533
QP P (16,375)
P_PQ Q9 (9,009
PQ PQ 164,149
() 76,547
()
PQ Q 48,971
QP P 52,422
P_PE@Q Q 7,753
PQ PQ 109,146
()
PQ Q 39,156
QP P 30,728
P PQ Q 4,545
PQ PQ 74,429
() 34,717
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)

PQ Q) 42,329
QP P 36,422
P PEQ 0 10,668
PQ PQ 89,419
)
PQ Q) 40,799
QP P 6,433
P PEQ Q 1,884
PQ PQ 49,116
) 40,303
)
PQ Q) 345,116
QP P 6,184
P_PEQ _Q 25,633
PQ PQ 376,933
)
PQ Q) 243,873
QP P 8,076
P PEQ 0 33,477
PQ PQ 285,426
) 91,507
)
PQ Q (7,158)
QP P 11,016
P PQ Q (1,346)
PQ PQ 2,512
)
PQ Q (6,044)
QP P 5,298
P _PE@Q Q (647)
PQ PQ (1,393)
) 3,905
)
PQ Q) 6,073
QP P (1,374)
FP_PEQ_9 (160)
PQ PQ 4,539
)
PQ Q) 3,539
QP P) 7,432
P P@Q Q 867
PQ PQ 11,838
) (7,299)
PQ
PQ
89 76,547

71,970
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89 14.7%% 16%
89 40,303 25%
89 415
91,507
89 2.63% 7,299
) (
)
o1
%
91
91 m
2,800,010 462,348 16.51
2,115,842 348,673 1648
684,168 113,675 16.62
(11,449) 45,473
306,839 57,676 18.80
365,880 101,472 27.73
200,329 33,546 16.75
39,758 3,507 8.82
526,451 131,511 24.98
%
91 91 %
702,125 113,172 16.12
242,996 59,180 24.35
228,888 41,723 18.23
491,557 61,064 12.42
42,338 6,620 15.64
99,628 16,252 16.31
992,478 164,337 16.56
2,800,010 462,348 16.51
91 2,800,010 0 2,120,765 32.03%
o1 90
16.51%
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91 2,115,842 684,168 24.43%
20 28.08% ( )
ODM
16.62%
3.
91 306,839 90 254,891 20.38%
91 10.96% 90 12.02%
90 42.48% 91
27.73%
4,
91 160,571 90 148,953
11,618
91 30,039
5.
91 526,451
24.98%
() ( )
91 3.59 18,500,000
185,000 90 515,000 700,000
%
91 90
52.27% 49.86%
75.21% 78.79%
() 6.01 6.59
(X ) 6.01 4.85
91 185,000 2 9%
90 91 4.85 6.01
()
1.
(1)
2
A.Matrix
B.VISION Floor Space
C.HORIZON SEARS Canada
D.
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(B)
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88 89 90
77.77 69.60 60.36
21.19 19.86 17.59
89 %)
31.42 27.54 24.83
36.00 22.00 26.00 |88 77.77% 0
49.40 454 60.36%
113.17 195.39 317.54
240.38 226.69 254.24
319.76 387.68 499.88
363.00 452.00 630.00
144.93 174.52
105.85 110.76 115.90
240.67 276.22 291.13 89
237.81 287.62 326.79
121.00 229.00 235.00 88 89
131.20 140.30 115.90%;
82.39 95.19 104.48
201.74 237.11 265.85 90 100%
185.88 247.02 295.26
118.00 210.00 190.00
68.50 67.60 L0508 ” 88
1,034.95| 1,805.61| 1,717.11 IS
2.601.16 | 7.781.88| 326981 180261 0 17711
O) 17.75 12.60 33.53
112.00 660.00 638.00
(37.40)  482.00
274 2.69 2.02
13.58 14.06 16.76
) 10.41 9.63 8.85
13.00 5.03 4.47
450 5.70 89
7.72 8.81 8.99 88
4.60 5.60 8.25 |33,285 88
9.33 10.55 1385| 772 89 8.81 90
193.00 57.00 13.80
3.20 3.70 8.99
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88 89 90
6.49 7.04 724
2.88 2.23 252 6.49
7.83 9.15 1069(7.24 1.00 1.28
8.00 9.00 11.31
1.80 2.70
1.28 1.09 100]|
0.78 0.76 0.85
172 174 1.63
2.00 2.00 1.32
0.70 1.00
45.88 57.98 4157
27.02 32.63 36.95
22.84 12.52 19.98
49.00 40.00 37.00
(4.20) 8.10
99.52 70.57 49.86 88
41.75 48.94 58.79 89 90
35.13 16.47 24.91
37.00 60.00 58.00
90.09 92.92 78.79
42.88 55.79 64.65
33.48 35.84 28.65
73.00 68.00 67.00
6.50 11.02 14.83

% 28.46 33.96 35.53
7.89 4.93 8.39
16.00 18.00 17.00
(2.80) 4.30
2,67 6.14 6.59
1.92 313 5.00
2.00 1.25 234

) 4.47 3.92 5.16
7.46 3.95 15.15 89
11.82 138.25 152.62
34.51 125.01
38.00 60.00 44.00 ;
(28.00) 13.50 88
10.84 18.43 7111
92.09 122.20 191.78
49.50 31.38 177.11 90
63.00 79.00 56.00
89

14.09 6.47 17.68

% 310 35.67 3111
13.08 33.77
17.00 8.00 13.00
(14.60) 2.70
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88 89 90
1.66 1.66 1.39
1.23 2.31 2.20 88 89
2.22 3.78 2.67 190 1.66
1.00 1.00 421|166 139
1.10 1.08 1.10
1.00 1.00 1.00
1.06 1.11 1.04
1.00 1.00 1.00 1.10 1.08 1.10
1.
2.
1) =
@) =( )
1) .
@) =(
3
[ ( ) =
)
@) :
3 =
()
[ =
2) -
3 -
@ =
(5) =(
[
2) . (
)
3 =( ) (
)
[ =( )
2) g i
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(

(

)
88
88 102,699,985 103,600,924 103,834,044
89 288,042,306 291,702,401
0 405,750,091 412,531,081
)
«( )
1,172,139,744 12,403 [1,172,152,147
907,317,797|  (626,816)| 906,690,981
224,365,515|  (626,816)| 223,738,699
1,195456|  (624,366) 571,090
191,562 2,450 189,112
151,365,766  (6,670,365)| 144,695,401
3,138,571 (4,270)| 3,134,301
138,350 (10,000) 128,350 11
1,951,018|  (305555)|  1,645463
477634|  (477,634)
7,611,300 (5.645)| 7,605,655
14,256,110 (5,867,261)| 8,388,849
8,805,272| 2,959,203 | 11,764,475
6,995,771| 2,874,500 9,870,271 4,439,179
1,564,679
942,483 84,703 1,027,186
19,561,468| 9,367,848 | 28,929,316
8,802,920 9,367,848 | 18,170,768 15,668,889
6,301,037
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«( )
1,568,913,069| (72,847,320)|1,496,065,749
253,656,720 164,918 | 253,821,638
1,837,884 165,768 | 2,003,652
59,261,256 (850)| 59,260,406
95,822,201| (73,012,238)| 22,809,963
210,153,028/ (9,596,777)| 200,556,251
15,610,878 (3,000)| 15,607,878
2,900,959 (1,390)| 2,899,569
10,000 (10,000) 0 11
4
9296,929| (3,178,547)| 6,118,382
2,867,228  (333,333)| 2533895
457,030 62,232 519,262
76,404,586 (6,132,739)| 70,271,847
89,976,248| 78,814,948 | 11,161,300
53,076,434 53,076,434 0
30,685,242| 25738514 | 4,946,728
20,706,658 (30,946)| 20,675,712
30,946 (30,946) 0
C )
2,120,765,010| (152,612,491)| 1,968,152,519
1,609,076,589|(235,194,274)| 1,373,882,315
152,612,491
154889638 (152612491)| 2,277,147
1,040,463| 159,390 2,009,853
49,406,196| 1,166,282 | 50,572,478
207,965,266| (83,007,455)| 124,057,811
254,801,133 (9,650,015)| 245,241,118
10,639,000  (9,800,392) 838,608
7855906  (424,999)| 7,430,997
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C )

511,986 68,610 580,596
82,811,990 506,766 83,318,756
198,940,931|(100,358,261) 98,582,670
106,385,843|(106,385,843) 0
8,755,348 (170,242) 8,585,106

53,215,665| 4,682,923 57,898,588

4,682,923
30,263,170] 1,514,901 31,778,071
237,600
1,277,301
1,514,901
49,988,128 (14,907,453) 35,080,675
7,797,429 2,627,547 10,424,976
2,627,547
18,149,134 (17,535,000) 614,134
90 [J&STRADING 16,411 90.06.22
CO. LIMITED
100%
1.
88 89 90
1,050,712 440,180 125,057
2. 88 90 270,000 240,000
427,411
3. 82
1,102,591
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(

(

(

(

)

. . 4,613
Horizon FitnessInc. (USD 150,000) 0.25%
Horizon Fitness Inc. 83
Horizon 89 Horizon
15
)
1.
88 89 90
706 168
8 12 3
USD3,500 168
)
88
(91 ) 89 120,000 0] 50,000
)
1. 90.07.14(90) ()
2. 50,000
3. 5,000 15 75,000
4,
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(

)

90

90.09 50,000 50,000
90.09 25,000 25,000
75,000 75,000
1 3,135
2
3
90
)
89.11.08
6.937 |00 77 08 10,000 10,0000 1735 10,000 694
89.12.07
6.937 |00 77 08 10,000 10,0000 1735 10,000 694
89.12.07
6.937 {0077 08 10,000 10,0000 1735 10,000 694
89.12.07
6.937 {0017 08 10,000 10,0000 1735 10,000 694
89.12.22
69 |901108 20,000 10,000 1725 10,000 690
60,000 50,000 866.5 50,000 3,466
89 9
1,270,297 1,459,792
1,997,839 2,120,765
() 9.21 6.59
30.40 39.64
69.60 60.36
195.39 317.54
110.76 115.90
95.19 104.48
( 20%
)
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91.5.31,

%

%
(
(% | () )2
JOHNSON N
INTERNATIONAL USD
HOLDING CORP.. 32 5005 | 12978521 100% 14,223
LIMITED
EPIX, INC.D/B/A 89 |USD usp| .. USD
VISION FITNESS 90 [4,203 1179 80% | vison 4117
STYLE FITNESS 89 [USD
R % log a0 80%E 1 £ 376
JRE  TRADING 89 [USD USD USD
CO. LIMITED % |18 18400 %%, EPIX, INC. 4713
( 89 [USD
) 9 (4,200 100% 24,810
J&S  TRADING USD
( D|co.LiMITED ol (9 50009 ooy 984
( USD
) % {500 100% 3455
HORIZON USD UsD USD
FITENESS INC. % 12810 3600 80% | HORIZON 518
MATRIX
FITNESS o1 :;753[) 1,360,000 80%l1JSD MATRIX 325(‘)'(3 )
SYSTEMS,INC
DMI )
HORIZON USD Euro
FITENESS GMBH % lg 20009 90% (1'11;)
1 JOHNSON INTERNATIONALHOLDING CORP. LIMITED
2 90
3 J&STRADING CO.LIMITED 50,000
4
99 5 31 435,095 515,000
84.48% 40%
13
100% JOHNSONINTERNATIONAL HOLDING CORP. LIMITED (
JH) EPIX, INC. D/B/A VISION FITNESS STYLE FITNESSU.K. LTD. J&E
TRADING CO. LIMITED ( ) J& S TRADING CO. LIMITED
( ) HORIZON FITNESS INC. MATRIX FITNESS SYSTEMS, INC
HORIZON FITNESS GMBH
(DEPIX, INC.D/B/A VISION FITNESS J&E TRADING CO. LIMITED
EPIX, INC. D/B/A VISION FITNESS TREK
BICYCLE CORPORATION 1996
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TRECK ODM

TRECK EPIX
VISION VISION
( RETAIL STORES 400

88 361,638
VISION
89 EPIX, D/B/A VISION FITNESS INC. JH 55.48%
N 6 80% 4,203
JH J&E TRADING CO. LIMITED
J E TRADING CO. LIMITED EPIX, INC. D/B/A VISION FITNESS
18 92%
EPIX

(2)STYLE FITNESSU.K. LTD.
STYLEFITNESSUK.LTD

88 STYLE FITNESS
UK. L.D. 80%
89 6 STYLE FITNESSUK. LTD JH 55% 90 6
80% 287
3) ( ) J&S TRADING CO. LIMITED ( )
ODM 89 JH
J&STRADING CO. LIMITED
% ( )
100%
(4)HORIZON FITNESS INC.
VISION 88
HORIZON FITNESS INC. MASS ODM
01 HORIZON FITNESS INC
SEARS CANADA SPORTING GOODS STORES ~ MASS MARKET
100% JH HORIZON FITNESS INC.3,600
80% 2,810,
(5)MATRIX FITNESS SYSTEMS INC.
0 6
MATRIX FITNESS SYSTEMS INC. MATRIX
01 100%
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JH MATRIX FITNESS SYSTEMS INC. 660,000 173

66% 91 1 4 JH MATRIX FITNESS
SYSTEMS INC. 700 91
5 873 MATRIX FITNESS SYSTEMS INC 80%

(6)HORIZON FITNESS GMBH

89 HORIZON FITNESS
GMBH 91 JH
HORIZON FITNESS GMBH 82 90%
91531
JH ) 100% 100%
JH 55.48% 80%
21.48% 12%
12.89%
5.15%
EPIX, INC.D/B/A VISION FITNESS 5.00%
Greg Waters 5%
Nathan Pyles %
100% 100%
JH 55% 80%
10%
STYLE FITNESSU.K. LTD. 10%
5%
James Burton 20% 20%
100% 100%
JH 95% 2%
JI&E TRADING CO. LIMITED Greg Waters 5% 5%
Nathan Pyles %
100% 100%
( ) JH 100% 100%
J&STRADING CO. LIMITED JIH 100% 100%
( ) JH 100% 100%
JH 80% 80%
17% 17%
HORIZON FITNESS INC. Nathan Pyles % %
100% 100%
JH 66% 80%
31% 18.24%
MATRIX FITNESS SYSTEMSINC. Nathan Pyles % 1.76%
100% 100%
JH 80% 0%
HORIZON FITNESS GMBH 20% 10%
100% 100%

1)
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)

©)

(4)
®)

(6)
)

)

20%

(/)

88

89

90

88

89

88 89

90

JOHNSON

INTERNATIONAL

HOLDING CORP.
LIMITED (AH)

53,076

106

,386

EPIX, INC. D/B/A VISION FITNESS STYLE FITNESS UK. LTD. J&E TRADING CO.

LIMITED ( ) J&S TRADING CO. LIMITED (

) HORIZON FITNESS INC. MATRIX FITNESS SYSTEMS INC. HORIZON
FITNESS GMBH JOHNSON INTERNATIONALHOLDING CORP.
LIMITED

)

JOHNSON 89 100% 1693 1,693 1,693 1,693 5,097
INTERNATIONAL
HOLDING CORP| 90 100% 3,269 3,269 3,268 3,230 14,223
LIMITED
EPIX, INC.D/B/A 89 55.48% 29,008 8,198 2,222 1434 3509 :'\”\IS_II_\/IIERNATIONAL
2/IS|1)ON FITNESS 90 80% 31,939 8,227 898 607 4,111 MCGADEREY

PULLEN,LLP
STYLE HTNESS 89 55% £ 2,380 £ 710 £ 165 £35 £ 118 KPMG
UK.LTD. 90 80% £ 4,980 £ 1407 £354 £259 £376
JBE  TRADING| 89 95% 22,937 1,495 1,489 1,494 1,283
CO.LIMITED 90 92% 24,561 3,286 3,275 3429 4,713
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%0 100% (9,955)

) 3075 | (2765 | (8204) 24,810
J&STRADINGCO.
| MITED %0 100% 5,087 967 952 934 984
(
) % 100% 1 51 522 | 618 | (689) 3455
89 6,658 1414 113 294 306 RSM
HORIZON o 2} INTERNATIONAL
FITNESSINC. %0 9,315 1715 (1790)  (1889) 518 MCGADEREY
PULLEN, LLP
MATRIX FITNESS
systevsine. | 9 [ 8% 2 3 1 (0  (780) 220
HORIZON o | oo 2] DM DM DM DM DM|DRLEIMKVHL-SCH
FITNESSGMBH ’ 4,508 1161 | (652 )| 652 )| 1,115 |VLZ&PERSCH
1 EPIX,INC.D/B/A VISION FITNESS89 %0 89
2 o1 HORIZON FITNESSINC. MATRIX FITNESSSYSTEMSINC.  HORIZONFITNESS GMBH
100% JOHNSON INTERNATIONAL
HOLDING CORP. LIMITED (JIH ) EPIX INC VISION
VISION J&E VISION
JH 89 90 $1,693 $3,230

EPIX,INC D/B/A VISION FITNESS J&E
TRADING CO,, LIMITED  STYLE FITNESS U.K. LTD.

JH ()
%
() JIH 100% %
J&STRADING
CO.LTD.
90
91 JIH HORIZON FITNESS INC. MATRIX FITNESS
SYSTEMS INC. HORIZON FITNESS GMBH HORIZON FITNESS INC.
% SEARS CANADA SPORTING GOODS
STORES HORIZON
01 HORIZON FITNESS INC. MATRIX
FITNESS SYSTEMS INC. 90
91 5 91
5,630 HORIZON FITNESS GMBH 89
HORIZON HORIZON

91 5
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(

(

(

)

(

)

90.12.31 (88 89

89

( ) 4,200

34,075

(9,955)

(40,652)

1271

(683)

2,789

)

)

91.5.31

89 JH
( ) 100%

91

5,300 47,000

1,046,051 40%

20%

90

20%

515,000

EPIX,INCD/B/AVISONATNESS(  EAX)

STYLEATNESSUK.LTD. (  STYLEUK)

J&E TRADING CO. LIMITED ( J&E)

J&STRADING CO.LIMITED(  J&S)
() ( )

STYLE FITNESS EUROPE B.V.

(  STYLE EUROFE)

HORIZON FITNESS INC. ( HORIZON)

HEALTHY &PERFECT IND. LTD.
( HEALTHY & PERFECT)

HORIZON HTNESSGMBH ( HORIZON GMBH)

MATRIX FITNESS SYSTEMS INC.
( MATRIX)
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1)
%

88 89 0 91
% % % %
J&E TRADING CO.
LIMITED 622,161 31.14 728,823 34.37 100,571  21.75
HORIZON FITNESSINC. 20,010 1.7 293,348 14.68 177,204 836 62,308 13.48
STYLEFITNESSU.K.LTD. 33,495 2.86 84,861 42§ 165,371 7.80 51,930 11.23
HORIZON FITNESS GMBH 33,938 1.70 50,431 2.3 18,485 4.00

STYLE FITNESS EUROPE 109,409 9.33 24,222 1.211

B.V.
3&STRADING CO.
IITED 19165 094 4,632  1.00
HEALTHY&PERFECTIND. [ o oo 0 o
LTD.
MATRIX FITNESS
SYSTEMSINC. Ly 024
524550]  44.79 1058530 5294 1140094 5380 239,037 5L.70
(EX.
) MATRIX
FITNESS SYSTEMS EPIX, INC HORIZON FITNESS MATRIX
VISION HORIZON ()
(MATRIX ) (VISION ) (HORIZON )
EPIX VISION HORIZON 83
MATRIX <0
ODM
VISION 88
HEALTHY & PERFECT EPIX 89
J&E EPIX HORIZON
MATRIX
STYLE EUROPE.
89 6
STYLE FITNESS UK
89 HORIZON GMBH
<)
J&
91
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RE HORIZON|STYLE |HORIZON[MATRIX SIYLE | &S HEALTHY
TRADING  |FITNESS |FITNESS |[FITNESS |FITNESS — |FTNESS  |TRADING  |&PERFECT
CO.LIMITED|INC.  |UK.LTD.|GMBH  |SYSTEMS INC|EUROPEBV.|CO. LIMITED |IND. LTD.
()| DIA150 | DIA180 | DIA180 | DIA150 | DIA180 | DIA150 | DIA180 | DIA 180
6%
%
88 89 90 o1
% % % %
J&S TRADING
178165 1478 | 139215 | 47.71
CO. LIMITED
90
HORIZON
J S ,
J S
J 1 95% 2
5%
T/T90
%
881231 89.12.31 90.12.31 91331
% % % %
J&E TRADING CO.
e 4106200 4241 534065 5027 335575 4362
PN()CR'ZON FITNESS 2833 484 289009 2021 2207771 2078 191822 2493
E%LEF'TNESSU'K' 33503 740 79438 sod 113512 1060| 117038 1521
HORIZON FITNESS 20679 300 33430 315 36518 475
GMBH
STYLE FITNESS
il sasod 1158 17792 18] 9723 o092 9722l 126
J STRADING
Soo? 19244 181 23982 312
MATRIX FITNESS
ettt 5500 005 1800| 024
HEALTHY & PERFECT
EALTE 200637 6163
201571 8515 835538 8445 931.310| 87.67] 716462 9313
(( ):) 4.960) (L05)| 24668 249 18880 175 7880  1.02
- (8900) (090) 9739 | 0.0 9.739)|  (1.26)
306611 8410 851306] 8604 940451 8852 714612  92.89
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6.

%

88.12.31 89.12.31 90.12.31 91.3.31
% % % 90
J STRADING CO.
L IMITED 146,485 2561 | 94,123 | 61.24
J ETRADING CO. 60
LIMITED
: 2,805 0.49
60 149,290 26.10 94,123 61.24
88.12.31 89.12.31 90.12.31 91.3.31
J STRADING CO.LIMITED 87,331 82,193
MATRIX FITNESS SYSTEM S INC. 28,148 86,293
HORIZON FITNESS INC. 8,288 5,720 11,085 1,381
EPIX, INC.D/B/A VISION FITNESS 793
HORIZON FINESS GMBH 659 551
STYLEFITNESSU.K.LTD 519 369
8,288 5,720 128,535 170,787
1,021
8,288 5,720 128,535 171,808
90
«( ) J S ,
J S 91
MATRIX FITNESS SYSTEMS INC. 86,293 MATRIX FITNESS
SYSTEMS INC.
%
88.12.31 89.12.31 90.12.31 91.3.31
% % % %
HORIZON FITNESS GMBH 149 0.16 35 0.05
EPIX, INC.D/B/A VISION
FITNESS 4,439 6.98 3,084 2.90 1,544 2.09
HORIZON FITNESS INC. 333 0.52 1,189 1.12 3,114 4.21
HEALTHY & PERFECT
IND.LTD. 466 0.73
STYLE FITNESS EUROPE 78 012
B.V.
MATRIX FITNESS
SYSTEMSINC. 256 0.35
STYLEFITNESSU.K.LTD 163 0.22
5,316 8.35 4,273 4.02 149 0.16 5,112 6.92
89 90 91 J& ETRADING CO. LIMITED.
0,648 3,634 6,125

297



88.12.31 89.12.31 90.12.31 91.3.31
HORIZON FITNESS INC. 202 14,308
EPIX, INC.D/B/A VISION FITNESS 2,605
HEALTHY & PERFECT IND.LTD. 1,416
STYLE FITNESS EUROPE B.V. 76
1,694 16,913
9.
88 89 90 o1
ERX,INCD/B/AVISONATNESS 10,167 6,000 4,873 2,826
HORIZON FITNESS INC. 333 1,510 8,062 4,166
STYLE ATNESSEUROPEB.V. 311
MATRIX FITNESS SYSTEMS
257
INC.
10,811 7,510 12,935 7,249
10.
90
91
90 2,767 2,91 224
90 394 373 (21)
91 714 782 63
11.
1
88.3.31 14,000
88.1.1 15
2
HORIZON NT$4,613 0
89 FITNESSINC. (USD 150,000) 0.25%
9 HORIZON NT$2,274 NT$2,274
FITNESS GMBH (EURO 70,000) ()

91 6 15
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(

(

12.

13.

)

)

HORIZON FITNESS INC. 88

HORIZON 89 HORIZON
15
9 6 7 HORIZON FITNESS GMBH
2274 (7 ) 6% 2
HORIZON FITNESS GMBH
89
15
9 | J&STRADING 16,411 90.06.22
CO. LIMITED
100%
88 HEALTHY&PERFECT IND.LTD.
2,000,000
89 % J&.E TRADING CO.LIMITED
2,000,000 5,500,000
88 89 () (0.15%) 153% 2.15%

(1.59%) 14.03% 17.6%

()
()

%

88 89 90
C ) (1,807) 30,685 45,418
1,172,140 1,997,839 2,120,765
(0.15%) 1.54% 2.14%
113,456 218,773 256,798
(1.59%) 14.03% 17.69%
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5%

40%

300



(

—~

( ) 10%
) 10%
10
. 88 89 90 91 9 6 20
%
2,044,300 1,390,326
91.5.11 4,520,100 3.013.400 2,000,000 788,900 4,941,840 18,698,866  26.71
1,389,700 381,384
91.5.11 1,217,900 811,983 1700765 (378,000) 1843777 6,976,460 997
1,842,000 2,500,757
91.5.11 2,014,000 | 342,667 400,000 2500.334 3,555,861, 13454619  19.22
91.5.11 35,000 12,572 47,572 0.07]
91511 10,000 3,592 13,592 0.02)
91511
1,297,000 7,000
90.8.01 646,000 430,667 1186,834 (997,000) 923,383 3,493,884 500
918,000
91.5.11 1,026,000 634,000 1314000 (1,427,000) 953,737 3,468,737 496
91511 10,000 3,592 13,592 0.02)
915.11
1,900,000 1,266,667 1503.334 (2,175,000) 924,999 3,500,000 500
() 0 10%
) 162
) 10%
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90.11.29 52 2’6'8;; 1,667,000
90.11.29 52 16.83 333,000
90.11.29 52 16.83 200,000
90.11.29 52 16.83 200,000
91.04 50 55 (2032])' 378,000
91.04 06 34 55| 20.31 1,427,000
1. 90 10
2 91 3
1.88 89
88 89 10%
2.90
90
52
3.91
91
40 55
()
91 20
39,191,109 3,482,329 70,000 55.99% 4.97%
10%
( )89
1,600,000,
4,044,300 2,044,300, 2,000,000 400,000
1,089,700 1,089,700,
1,802,000 1,802,000,
578,000 578,000
918,000 918,000
1,700,000 1,700,000 1,700,000,
10,132,000 6,432,000, 3,700,000 3,700,000
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()90

(

(

1,390,326 1,390,326 0
496,384 381,384 115,000 115,000
754,645 754,645 0
381,484 0 381,484 381,484
459,677 0 459,677 459,677
3,482,516 2,526,355 956,161 956,161
10%
88 89 90
(89 )y | (@0 (91 )
()
76,000 155,000 185,000
() 6.67 5.00 3.59
0 0 0
() 0 0 0
76,000 155,000 185,000
() 6.67 5.00 3.59
0 0 0
76 155 191
17,750 4,280
1,775,000 428,000
) 10%
) 89 90 120,000 50,000 89 90
267 1% 10% 1,800 500
89 25,000 90 72,000
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82

CPSC

49

156

90
CPSC

10%

24

156

1,102,591

9 1 14 CPSC
17,500

10%

304
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CPSC



(

)

1JOHNSON INTERNATIONAL HOLDING|

CORP.LIMITED(  JH)

100%

2.MAFRIX FITNESS SYSTEMS INC. JIH80.00%

3.EPIX INC.D/B/A VISION FITNESS JIH80.00%

4.HORIZON FIFNESS INC. JIH80.00%

5.J&E TRADING CO. LIMITED JH92.00%

6.J&STRADING CO. LIMITED JIH100.00%

7.STYLE FITNESSU K. LIMITED JIH80.00%

8.HORIZON FITNESS GMBH JIH80.00%

0. ( ) JIH100.00%

10. ( ) JIH100.00%

1.JOHNSON INTERNATIONAL HOLDING| 100%
CORP. LIMITED

2MATRIX FITNESS SYSTEMS INC. "2 10 JH

3.EPIX INC.D/B/A VISION FITNESS

4.HORIZON FITNESS INC.

5.J&E TRADING CO. LIMITED

6.J&STRADING CO. LIMITED

7.STYLE FITNESSU K. LIMITED

8.HORIZON FITNESS GMBH 8 18

9. «C )

10. ( )

11.STYLE FITNESS EUROPE B.V.
12.BI0O-POWER CO.LIMITED

13.

14.

15.GALIFER ENTERPRISE LIMITED
16.BRIGHT INTERNATIONAL CO.LTD
17.

18

19.HEALTHY&PERFECT IND.LTD

1.JOHNSON INTERNATIONAL HOLDING
CORP. LIMITED( JH)

2.MAFRIX FITNESS SYSTEMS INC.

3.EPIX INC.D/B/A VISION FITNESS

4.HORIZON FIFNESS INC.

5J&E TRADING CO. LIMITED

6J&STRADING CO. LIMITED

7STYLEFITNESSU K. LIMITED
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1 1.JOHNSON INTERNATIONAL HOLDING
CORP. LIMITED

2.EPIX INC.D/B/A VISION FITNESS

3.J&E TRADING CO. LIMITED

4.J&STRADING CO. LIMITED

S5STYLEFITNESSU K. LIMITED

6. « )

7. ( )

8STYLE FITNESS EUROPE B.V.
9.HORIZON FITNESS INC.
10.HORIZON FITNESS GMBH
11.MATRIX FITNESS SYSTEMSINC.
12.BIO-POWER CO.LIMITED

13.

14.

15.HEALTHY&PERFECT IND. LTD

2 1.HORIZON FITNESS INC.

2

3.

AMATRIX FITNESS SYSTEMS INC.

3 1.JOHNSON INTERNATIONAL HOLDING
CORP.LIMITED(  JH)

2.MAFRIX FITNESS SYSTEMS INC.

3.EPIX INC.D/B/A VISION FITNESS

4.HORIZON FIFNESS INC.

5.J&E TRADING CO. LIMITED

6.J&S TRADING CO. LIMITED

7.STYLE FITNESSU K. LIMITED

8.HORIZON FITNESS GMBH

9. «C )

10. C )

JOHNSON INTERNATIONAL
HOLDING CORP. LIMITED EPIX INC.D/B/A VISION HTNESS JE TRADING CO.

LIMITED J&STRADINGCO. LIMITED STYLE FITNESS UK. LIMITED (

) ( ) STYLE FITNESS EUROPE B.V. HORIZON
FITNESSINC. HORIZON FITNESS GMBH MATRIX FITNESS SYSTEMSINC. BIO-POWER
CO.LIMITED GALIFER

ENTERPRISE LIMITED BRIGAT INTERNATIONAL CO.LTD
HEALTHY&PERFECT IND.LTD 19
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JOHNSON INTERNATIONAL HOLDING CORP.|
LIMITED

MATRIX FITNESS SYSTEMS INC.

EPIX INC.D/B/A VISION FITNESS

HORIZON FITNESS INC.

J&E TRADING CO. LIMITED

J&STRADING CO. LIMITED

STYLEFITNESSU K. LIMITED

STYLE FITNESS EUROPE B.V.

HORIZON FITNESS GMBH

C )

C )

BIO-POWER CO.LIMITED

GALIFER ENTERPRISE LIMITED

BRIGHT INTERNATIONAL CO.LTD

HEALTHY&PERFECT IND. LTD

MATRIX FITNESS SYSTEMSINC. EPIX INC.D/B/A VISION FITNESS HORIZON FITNESS
INC. J&E TRADING CO. LIMITED J&S TRADING CO. LIMITED STYLE FITNESS UK.
LIMITED STYLE FITNESS EUROPE BV. HORIZON FITNESS GMBH (
) ( ) HEALTHY&PERFECT IND. LTD

MATRIX FITNESS SYSTEMSINC. EPIX INC.D/B/A VISION FITNESS HORIZON
FITNESSINC. STYLE FITNESS UK. LIMITED STYLE FITNESS EUROPE BV. HORIZON
FITNESS GMBH ( ) JOHNSON
INTERNATIONAL HOLDING CORP. LIMITED

J&E TRADING CO. LIMITED HEALTHY&PERFECT IND. LTD

HEALTHY&PERFECT IND. LTD 8
J& S TRADING CO. LIMITED
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89 90 91 1 3 52.98%
53.80% 5170 %
89 90 91 (1 3 )
% % %

HORIZON FITNESS INC. 293,348 14.68 177,204 8.36 62,308 13.48
J& E TRADING CO. LIMITED 622,161 31.14 728,823 34.37 100,571 21.75
J&STRADING CO. LIMITED 19,165 0.90 4,632 1.00
STYLEHTNESSU.K.LIMITED 84,861 4.25 165,371 7.80 51,930 11.23
STYLE FITNESS EUROPE B.V. 24,222 1.21
HORIZON FITNESS GMBH 33,938 1.70 50,431 2.37 18,485 4.00
MATVIX FITNES SYSTEMS INC. 1111 024

1,058530|  52.98| 1140994 53.80] 239037 51.70
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20% 50%

30% EPIX INC.D/B/A  VISION
FITNESS XE TRADING CO.
LIMITED J&S TRADING CO.
LIMITED  STYLE FITNESS UK.
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STYLE FITNESS EUROPE B.V.

HORIZON FITNESS INC. MATRIX
FITNESS SYSTEMS INC.

10%
30%
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INTERNATIONAL HOLDING

CO.LTD 43.62%
51.70% J E TRADING
CO.LIMITED 90 34.37
JOHNSON INTERNATIONAL
HOLDING CO.,LTD J E

TRADING CO.LIMITED

4. 90 91
91
30%

91

J&S TRADING CO. LIMITED
50% J&S TRADING CO.
LIMITED
JOHNSON INTERNATIONAL

HOLDING CO.LTD EPIX INC.D/B/A
VISION FITNESS J&E TRADING CO.
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¢ )
STYLE FITNESS EUROPE B.V.
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88 89 90 91

1,172,140 1,997,839 2,120,765 462,348
113,456 218,773 256,798 101,472
102,700 288,042 405,751 131,511

170,000
87 114,000
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700,000,000 70,000,000 10
()
10%
7,000 660 6,340
()
(
« )
(2
89 9.21 5.00 5.00 | 310,000 3.14 221
90 6.59 3.59 359 | 515,000 4.49 2.64
91( ) 6.01 3.50 3.50 700,000 6.01 3.50
7.27 4.03 4.03 4.55 2.78
89 90 91
1:
2: 10%
3: 70,000,000
()
922 1 o1 (91.6.30)
91 6 30 ( ) 1,059,501
() 70,000,000
( ) 15.14
()
1.
88 89 90 91
711,090 1,338,710 1,585,613 1,359,484
168,604 494,996 686,503
180,484 283,909 301,871 281,652
3,294 9,542 10,400 10,400
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88 89 90 91
24,102 24,260 25,486 33,191
918,970 1,825,025 2,418,366 2,371,230
617,799 1,208,605 1,368,099 1,073,800
36,212 36,212 36,212 72,962
6,708 25,480 55,481 89,059
714,719 1,270,297 1,459,792 1,235,821
204,251 554,728 958,574 1,135,409
918,970 1,825,025 2,418,366 2,371,230
2.
88 89 90 91
1,172,140 1,997,839 2,120,765 1,651,320
907,318 1,495,901 1,525,169 1,252,806
264,822 501,938 595,596 398,514
(73,012) (83,907) 26,013
264,822 428,926 511,689 424,527
151,366 210,153 254,891 213,262
113,456 218,773 256,798 211,265
1,809 89,976 191,353 88,091
12,565 20,707 42,400 9,953
102,700 288,042 405,751 289,403
26,468 68,000 91,187 75,714
76,232 220,042 314,564 213,689
) 6.69 9.21 6.59 3.05
() 2 1.96 452 4.85 3.05
91
;%
o1 91
91 %
2,800,010 32.03 1,651,320 58.98
2,115,842 38.73 1,252,806 59.21
684,168 14.87 398,514 58.25
() (11,449) 424,527
306,839 20.38 213,262 69.50
365,880 42.48 211,265 57.74
200,329 4.69 88,091 43.97
39,758 16.23 9,953 25.03
526,451 29.75 289,403 54.97
)
91 2,800,010 D0 2,120,765 32.03%
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90
87.89%

58.25%

91

54.97%

T OO o>

91

90

91

10.96%

90
1,266,931 384,389
91
91
91 2,115,842
28.08%
91 306,839
90 42.48%
90.65%
91 160,571
78,138
91
D0 56.64%
81 2 12

(AX40%) (Bx20%) (Cx20%) (D*20%)

81.02.12(81)
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526,451
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() 00114
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4
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90.3.21 91.1.22
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(91 10 ) 53.02
3.67%
1. 70,000,000
455 278
2. 91 6 30 1,059,501 70,000,000
15.14
3. 01 350 ( )
4, 2.125%
5.

P (Ax40%) (BX20%) (Cx20%) (D*20%)
(4.55¥53.02¥40%) (2.78+3.67%%20%) (15.14%20%)  3.50+2.125%%20%
96.50 15.15 3.03 3294

147.62
()
91 10
16.18 4.08
A X
40%
B + 20%
C 20%
D + 20%
P (AX40%) (BX20%) (Cx20%) (D*20%)
P (Ax40%) (Bx20%) (Cx20%) (D*20%)
(4.55%16.18%40%) (2.78+4.08%%20%) (1514%x20%)  3.50+2.125%x20%
2945 1363 3.03 3294
79.05
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81
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( ) 700,000,000
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A. X 40%
B. + 20%
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89 90 o1
(2 ( 3
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( )
921
89 5.00 315,000 314 221
220,042
6.59
0 359 515,000 4.49 264
314,564
6.01
9a( ) 350 700,000 6.01 350
421,020
727 4.03 455 2.78
89 90 a1
@
@ 10%
©) 70,000,000
1.
81.02.12(81) ( ) 00240 85.01.11(85)
( ) 00114
(1) @ €)
4
81.02.12(81) () 00240
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85.01.11(85) () 00114

(91 10 )
(91 10 ) 16.18
4.08
2, 70, 000,000
4.55 2.78
3. 91 6 30 70, 000,000
15.14
4, 01 35 ( )
3 2.125 91.10.31

P (Ax40%) (BX20%) (Cx20%) (D*20%)
(4.55x16.18x40 ) (2.78+4.08 x20 ) (15.14%20 ) (3.5:2.125 x20 )
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