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® CCSB’ s presentation contains forward-looking
statements subject to significant risks and uncertainties.
Actual results may differ materially from those contained
in the forward-looking statements.

® The forward-looking statements in this release reflect
the current belief of CCSB’ s as of the date of this
release, we undertake no obligation to update these
forward-looking statements for new information, future
events or otherwise.



Consolidated Income Statement

ltem

Net Sales

Cost of Goods Sold
Gross Profit
Operating Expense
Operating Profit

Net Non-operating
Income(Expenses)

Profit before Tax
Net Profit

Net Profit Attributable
to Owners of Company

Basic EPS(NTS$)

(4]

CCSB

Amount: NT$ Thousand

2019/1-9 2019/1-6 2018/1-9 YOY %
880,509 100% 663,491 100% 787,277 100% 12%
546,325  62% 432,605 65% 530,820 67% 3%
334,184 38% 230,886 35% 256,457 33% 30%
257454  30% 177910 27% 233,891 30% 10%
76,730 8% 52,976 8% 22,566 3% 240%
24,185 3% 17,866 3% 219,720 28% -89%
100,915 11% 70,842 11% 242,286 31% -58%
80,134 9% 54,644 8% 238,430 30% -66%
80,041 9% 54,544 8% 238,383 30% -66%
1.03 0.70 3.07 -66%
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108合併價量差_PwC

		107Q3		收入								成本								毛利

				數量				單價		金額		數量				單價		金額		數量				單價		金額		毛利率		該項目之毛利率貢獻比率		占整體毛利率比重(A)

		MMF(免抑制劑)		KG		41,020.90		8,667.02		355,529,096		KG		41,020.90		6,362.89		261,011,550		KG		41,020.90		2,304.13		94,517,546		26.59%		42.81%		12.53%

		FK506SD		KG		35.25		460,934.13		16,248,850		KG		35.25		312,467.36		11,015,099		KG		35.25		148,466.77		5,233,751		32.21%		2.37%		0.69%

		MCB(肌肉鬆弛劑)		KG		63,880.00		673.99		43,054,471		KG		63,880.00		702.30		44,862,986		KG		63,880.00		(28.31)		-   1,808,515		-4.20%		-0.82%		-0.24%

		PVTS(降血脂)		KG		824.70		33,068.88		27,271,904		KG		824.70		29,097.98		23,997,102		KG		824.70		3,970.90		3,274,802		12.01%		1.48%		0.43%

		RAPA(免抑制劑)		KG		5.21		3,902,807.36		20,314,112		KG		5.21		791,699.96		4,120,798		KG		5.21		3,111,107.39		16,193,314		79.71%		7.33%		2.15%

		FK506		KG		16.12		3,575,538.82		57,635,898		KG		16.12		995,339.69		16,044,378		KG		16.12		2,580,199.13		41,591,520		72.16%		18.84%		5.51%

		EPAE(魚油)		KG		413.35		26,617.07		11,002,165		KG		413.35		15,221.17		6,291,673		KG		413.35		11,395.89		4,710,493		42.81%		2.13%		0.62%

		EVE(免抑制劑)		KG		5.72		13,423,879.21		76,717,470		KG		5.72		8,289,238.43		47,372,998		KG		5.72		5,134,640.78		29,344,472		38.25%		13.29%		3.89%

		CAS(抗真菌劑)		KG		6.26		11,061,801.26		69,296,654		KG		6.26		11,446,240.57		71,704,974		KG		6.26		(384,439.31)		-   2,408,320		-3.48%		-1.09%		-0.32%

		FCZ(抗生素)		KG		309.00		57,814.85		17,864,788		KG		309.00		27,762.38		8,578,574		KG		309.00		30,052.47		9,286,214		51.98%		4.21%		1.23%

		CFZM		KG		0.01		20,896,428.57		146,275		KG		0.01		11,314,285.71		79,200		KG		0.01		9,582,142.86		67,075		45.86%		0.03%		0.01%

		MTAX		KG		21.00		5,021.38		105,449		KG		21.00		2,062.92		43,321		KG		21.00		2,958.46		62,128		58.92%		0.03%		0.01%

		其他		KG		11,839.15		5,016.74		59,393,876		KG		11,839.15		3,264.99		38,654,697		KG		11,839.15		1,751.75		20,739,179		34.92%		9.39%		2.75%

		合計				118,376.66		6,374.41		754,581,008				118,376.66		4,509.14		533,777,351				118,376.66		1,865.26		220,803,656.59		29.26%		100.00%		29.26%

								CCPC利潤分攤(FK506 SD20)		26,355,494.00						樣品		485,517.68						CCPC利潤		26,355,494.00

								合一/浩鼎/太景代工案		7,978,171.00						調整製紅利		(625,831.00)						合一浩鼎代工		7,978,171.00

								小計		34,333,665.00						客供調整		(2,879,338.00)						樣品		(485,517.68)

								10609累計損益表(AS400暫結)		788,914,674.00						下腳品收入		(409,280.00)						客供調整		2,879,338.00

								差額		754,581,009.00						溶劑收入		(3,464,882.00)						下腳品收入		409,280.00

																小計		526,883,538.00						溶劑收入		3,464,882.00

																10609累計損益表(AS400暫結)		526,883,538.00						調整製紅利		625,831.00

																差額		0.00						小計		262,031,134.91

																								10609累計損益表(AS400暫結)-不含備抵		262,031,136.00

																								差額		1.09

		108Q3		收入								成本								毛利

				數量				單價		金額		數量				單價		金額		數量				單價		金額		毛利率		該項目之毛利率貢獻比率		占整體毛利率比重(A)		與去年同期相較毛利率差(A-B)		價差		量差

		MMF(免抑制劑)		KG		25,901.06		7,945.77		205,803,760		KG		25,901.06		5,956.14		154,270,272		KG		25,901.06		1,989.63		51,533,489		25.04%		16.58%		6.11%		-6.41%		(8,145,958.28)		(30,082,865.45)

		FK506SD		KG		26.06		400,000.00		10,422,400		KG		26.06		260,309.60		6,782,627		KG		26.06		139,690.40		3,639,773		34.92%		1.17%		0.43%		-0.26%		(228,677.01)		(1,284,592.95)

		MCB(肌肉鬆弛劑)		KG		142,271.00		713.80		101,552,935		KG		142,271.00		661.99		94,181,319		KG		142,271.00		51.81		7,371,616		7.26%		2.37%		0.87%		1.11%		11,399,468.34		4,061,743.74

		PVTS(降血脂)		KG		102.00		42,387.80		4,323,556		KG		102.00		31,422.33		3,205,078		KG		102.00		10,965.47		1,118,478		25.87%		0.36%		0.13%		-0.30%		713,446.04		(7,924,744.67)

		RAPA(免抑制劑)		KG		10.36		4,272,785.24		44,244,691		KG		10.36		1,033,032.94		10,697,056		KG		10.36		3,239,752.30		33,547,635		75.82%		10.79%		3.98%		1.83%		1,332,118.04		16,684,724.35

		FK506		KG		23.51		3,576,155.86		84,064,696		KG		23.51		840,356.49		19,754,260		KG		23.51		2,735,799.36		64,310,436		76.50%		20.69%		7.63%		2.12%		3,657,694.80		20,210,717.80

		EPAE(魚油)		KG		0.78		46,581.40		36,101		KG		0.78		15,223.03		11,798		KG		0.78		31,358.37		24,303		67.32%		0.01%		0.00%		-0.62%		15,470.92		(12,937,679.61)

		EVE(免抑制劑)		KG		18.00		13,192,452.69		237,460,850		KG		18.00		7,256,467.81		130,614,606		KG		18.00		5,935,984.88		106,846,244		45.00%		34.38%		12.67%		8.78%		14,423,993.52		72,922,090.28

		CAS(抗真菌劑)		KG		8.33		10,749,603.31		89,533,446		KG		8.33		8,733,722.76		72,743,177		KG		8.33		2,015,880.55		16,790,269		18.75%		5.40%		1.99%		2.31%		19,992,264.15		4,161,785.40

		FCZ(抗生素)		KG		515.75		58,706.30		30,277,772		KG		515.75		26,794.04		13,819,028		KG		515.75		31,912.25		16,458,744		54.36%		5.30%		1.95%		0.72%		959,182.37		6,597,858.28

		CFZM		KG		0.06		17,864,464.29		1,000,410		KG		0.06		11,314,288.75		633,600		KG		0.06		6,550,175.54		366,810		36.67%		0.12%		0.04%		0.03%		(169,790.17)		320,958.60

		MTAX		KG		- 0		- 0		- 0		KG		- 0		- 0		- 0		KG		- 0		- 0		- 0		0.00%		0.00%		0.00%		-0.01%		- 0		- 0

		其他		KG		3,916.94		8,768.76		34,346,710		KG		3,916.94		6,530.58		25,579,906		KG		3,916.94		2,238.18		8,766,804		25.52%		2.82%		1.04%		-1.71%		1,905,319.85		(17,731,298.94)

		合計				172,793.83		4,879.04		843,067,327				172,793.83		3,080.51		532,292,727				172,793.83		1,798.53		310,774,600.45		36.86%		100.00%		36.86%		7.60%		(11,531,411.95)		97,870,821.08

																樣品		3,223.13

								合一/浩鼎/太景代工案		1,219,048						勞務成本		6,020,919.00

								勞務收入		10,993,490						下腳品收入		(340,170.00)

								利潤分享		25,228,929						溶劑收入		(3,114,810.00)

										880,508,794.02								534,861,888.70

								合併報表		880,509,127.00								535,328,572.00

										-   333								(466,683.30)

		差異分析：		108Q3-107Q3

				銷售單價變化		銷售數量變化		成本單價變化		毛利率變化		收入總額變化		毛利率		主要銷售對象		差異原因

		MMF(免抑制劑)		-   721		-   15,120		-   407		-1.54%		-   149,725,335		25.04%		Hikma		售價及銷量減少主係因價格不具市場競爭力，僅供應既有客戶？												CCSB調整後的MMF新製程,價格較低; 為因應市場價格 (US200), CCSB於製程上做調整並給予客戶降價, 以維持客戶市場競爭力。客戶為了能夠拿價格較低的MMMF,故減少原舊製程的購買量。預計明年一旦FDA 核准其新製程的變更申請,其MMF購買量將會增加。

		FK506SD		-   60,934		-   9		-   52,158		2.71%		-   5,826,450		34.92%		CCPC		售價及銷量減少主係因價格不具市場競爭力，限量供應既有客戶？												售價從2019年1月1日調整，全年度需求持平

		MCB(肌肉鬆弛劑)		40		78,391		-   40		11.46%		58,498,464		7.26%		Pfizer、Prinston、Austarpharma		售價及銷量增加主係因客戶準備上市，需求增加所致？												客戶Austar預估市場需求增加,  所以訂單量增加; Pfizer 需求量持平

		PVTS(降血脂)		9,319		-   723		2,324		13.86%		-   22,948,348		25.87%		Lavipharm		因價格不具市場競爭力，擬限量生廠滿足需求量較小的客戶？												因市場價格低迷，製作時間冗長，客戶需求減少，目前年銷售量約為200kg

		RAPA(免抑制劑)		369,978		5		241,333		-3.89%		23,930,579		75.82%		Medtronic、Santen		銷量上升主係因生產的排程可符合客戶的需求時間，而價格取決於數量？108年Q3主要客戶需求增加？												報價以每一產品的訂購量為基礎, 數量少報價高; 反之, 數量多報價低。因有產出，將先前積欠的量出給客戶。

		FK506		617		7		-   154,983		4.34%		26,428,798		76.50%		Shiratori 、Intas		售價及銷量差異主係因生產的排程可符合客戶的需求時間？108年Q3主要客戶需求增加？												新客戶 Intas 年需求量100kg $50/gm，今年急單 15kg $90/gm，但礙於排程無法如期供貨。

		EPAE(魚油)		19,964		-   413		2		24.51%		-   10,966,065		67.32%		Hospira (客戶應該是Hikma)		售價上升原因為何？ 銷量乃因應客戶申請藥證補件期間需求量較少，目前P4法律訴訟進行中，2020年才有機會商業化大量賣出？																目前P4法律訴訟進行中，2020年1月方有最終結果。客戶預估能勝訴，故已下EPAE訂單做上市的準備。

		EVE(免抑制劑)		-   231,427		12		-   1,032,771		6.75%		160,743,381		45.00%		Teva, DRL		售價減少原因？銷量上升主係因客戶Teva 準備2020上市，且Dr Reddy's之需求增加？												報價以每一產品的訂購量為基礎, 數量少報價高; 反之, 數量多報價低。Teva準備上市，因此需提前準備上市後的需求。

		CAS(抗真菌劑)		-   312,198		2		-   2,712,518		22.23%		20,236,792		18.75%		Pharmathen，MN		售價減少主係因生產排程可符合客戶的需求時間，新舊製程售價不同所致？銷量增加原因為何？												因新舊製程的價格差異，導致售價減少，提高客人使用我們API的意願。

		FCZ(抗生素)		891		207		-   968		2.38%		12,412,984		54.36%		Nippon Bulk		售價及銷量上升主係因NIPPON BULK市場需求增加？												市場需求增加

		CFZM		-   3,031,964		0		3		-9.19%		854,135		36.67%		Cadila		售價減少原因為何？銷量增加主係因客戶準備上市，市場需求增加?												印度市場價格低於$500/gm，客戶預定搶攻美國市場

		MTAX		-   5,021		-   21		-   2,063		-58.92%		-   105,449		0.00%		Kopran		售價及銷量減少之原因主係因客戶端技術尚未純熟所致？												因此產品客戶端的技術問題目前無需求

												113,533,485

																		PS. 報價以每一產品的訂購量為基礎, 數量少報價高; 反之, 數量多報價低。

		108Q2(累計)		收入								成本								毛利

				數量				單價		金額		數量				單價		金額		數量				單價		金額		毛利率		該項目之毛利率貢獻比率		占整體毛利率比重

		MMF(免抑制劑)		KG		25,327.70		7,891.04		199,861,772.83		KG		25,327.70		5,952.33		150,758,905.12		KG		25,327.70		1,938.70		49,102,867.71		24.57%		22.31%		7.69%

		FK506SD		KG		15.17		400,000.00		6,068,000.00		KG		15.17		271,965.31		4,125,713.73		KG		15.17		128,034.69		1,942,286.27		32.01%		0.88%		0.30%

		MCB(肌肉鬆弛劑)		KG		110,471.00		708.30		78,246,430.22		KG		110,471.00		669.87		74,001,017.01		KG		110,471.00		38.43		4,245,413.21		5.43%		1.93%		0.66%

		PVTS(降血脂)		KG		56.00		45,299.61		2,536,778.00		KG		56.00		33,193.98		1,858,862.88		KG		56.00		12,105.63		677,915.12		26.72%		0.31%		0.11%

		RAPA(免抑制劑)		KG		5.22		4,459,582.66		23,279,021.50		KG		5.22		1,313,132.39		6,854,551.08		KG		5.22		3,146,450.27		16,424,470.42		70.55%		7.46%		2.57%

		FK506		KG		23.27		3,574,497.83		83,160,692.04		KG		23.27		841,238.95		19,571,424.22		KG		23.27		2,733,258.88		63,589,267.82		76.47%		28.89%		9.96%

		EPAE(魚油)		KG		0.78		46,468.50		36,013.09		KG		0.78		15,223.03		11,797.85		KG		0.78		31,245.47		24,215.24		67.24%		0.01%		0.00%

		EVE(免抑制劑)		KG		9.79		13,419,346.03		131,385,462.16		KG		9.79		7,912,853.43		77,472,769.76		KG		9.79		5,506,492.60		53,912,692.40		41.03%		24.49%		8.44%

		CAS(抗真菌劑)		KG		6.36		10,798,067.57		68,718,902.00		KG		6.36		8,826,188.20		56,169,861.73		KG		6.36		1,971,879.36		12,549,040.27		18.26%		5.70%		1.97%

		FCZ(抗生素)		KG		257.90		58,479.82		15,081,946.00		KG		257.90		26,418.14		6,813,238.43		KG		257.90		32,061.68		8,268,707.57		54.83%		3.76%		1.30%

		CFZM		KG		0.05		17,302,156.86		882,410.00		KG		0.05		11,314,289.02		577,028.74		KG		0.05		5,987,867.84		305,381.26		34.61%		0.14%		0.05%

		MTAX		KG		- 0		- 0		- 0		KG		- 0		- 0		- 0		KG		- 0		- 0		- 0		0.00%		0.00%		0.00%

		其他		KG		- 0		- 0		29,246,029.80		KG		- 0		- 0		20,147,298.85		KG		- 0		- 0		9,098,730.95		31.11%		4.13%		1.43%

		合計				136,173.24		4,688.91		638,503,457.64				136,173.24		3,072.28		418,362,469.40				136,173.24		1,616.62		220,140,988.23		34.48%		100.00%		34.48%

		108Q3(單季)		收入								成本								毛利

				數量				單價		金額		數量				單價		金額		數量				單價		金額		毛利率		該項目之毛利率貢獻比率		占整體毛利率比重(A)

		MMF(免抑制劑)		KG		573.36		10,363.45		5,941,987.38		KG		573.36		6,124.19		3,511,366.44		KG		573.36		4,239.26		2,430,620.94		40.91%		2.68%		6.05%

		FK506SD		KG		10.89		400,000.00		4,354,400.00		KG		10.89		244,066.98		2,656,913.13		KG		10.89		155,933.02		1,697,486.87		38.98%		1.87%		4.23%

		MCB(肌肉鬆弛劑)		KG		31,800.00		732.91		23,306,504.69		KG		31,800.00		634.60		20,180,301.98		KG		31,800.00		98.31		3,126,202.71		13.41%		3.45%		7.79%

		PVTS(降血脂)		KG		46.00		38,843.00		1,786,778.00		KG		46.00		29,265.55		1,346,215.25		KG		46.00		9,577.45		440,562.75		24.66%		0.49%		1.10%

		RAPA(免抑制劑)		KG		5.14		4,082,895.75		20,965,669.67		KG		5.14		748,296.98		3,842,505.01		KG		5.14		3,334,598.77		17,123,164.66		81.67%		18.89%		42.64%

		FK506		KG		0.24		3,735,552.50		904,003.71		KG		0.24		755,520.21		182,835.89		KG		0.24		2,980,032.30		721,167.82		79.77%		0.80%		1.80%

		EPAE(魚油)		KG		0.00		0.00		87.50		KG		0.00		0.00		0.00		KG		0.00		0.00		87.50		100.00%		0.00%		0.00%

		EVE(免抑制劑)		KG		8.21		12,921,840.44		106,075,388.17		KG		8.21		6,473,606.61		53,141,836.70		KG		8.21		6,448,233.83		52,933,551.47		49.90%		58.40%		131.82%

		CAS(抗真菌劑)		KG		1.97		10,592,643.26		20,814,544.00		KG		1.97		8,434,257.08		16,573,315.16		KG		1.97		2,158,386.18		4,241,228.84		20.38%		4.68%		10.56%

		FCZ(抗生素)		KG		257.85		58,932.81		15,195,826.00		KG		257.85		27,170.02		7,005,789.15		KG		257.85		31,762.80		8,190,036.85		53.90%		9.04%		20.40%

		CFZM		KG		0.01		23,600,000.00		118,000.00		KG		0.01		11,314,286.00		56,571.43		KG		0.01		12,285,714.00		61,428.57		52.06%		0.07%		0.15%

		MTAX		KG		0.00		0.00		- 0		KG		0.00		0.00		0.00		KG		0.00		0.00		0.00		0.00%		0.00%		0.00%

		其他		KG		3,916.94		1,302.21		5,100,680.27		KG		3,916.94		1,386.95		5,432,607.03		KG		3,916.94		(84.74)		(331,926.76)		-6.51%		-0.37%		-0.83%

		合計				36,620.59		5,586.03		204,563,869.39				36,620.59		3,111.10		113,930,257.17				36,620.59		2,474.94		90,633,612.22		44.31%		100.00%		225.70%

		108Q2(單季)		收入								成本								毛利

				數量				單價		金額		數量				單價		金額		數量				單價		金額		毛利率		該項目之毛利率貢獻比率		占整體毛利率比重(A)

		MMF(免抑制劑)		KG		18,677.70		7,682.12		143,484,336.33		KG		18,677.70		5,889.51		110,002,425.48		KG		18,677.70		1,792.61		33,481,910.85		23.33%		31.55%		10.41%

		FK506SD		KG		15.17		400,000.00		6,068,000.00		KG		15.17		271,965.31		4,125,713.73		KG		15.17		128,034.69		1,942,286.27		32.01%		1.83%		0.60%

		MCB(肌肉鬆弛劑)		KG		58,671.00		737.74		43,283,887.50		KG		58,671.00		643.16		37,734,655.16		KG		58,671.00		94.58		5,549,232.34		12.82%		5.23%		1.72%

		PVTS(降血脂)		KG		56.00		45,299.61		2,536,778.00		KG		56.00		33,193.98		1,858,862.88		KG		56.00		12,105.63		677,915.12		26.72%		0.64%		0.21%

		RAPA(免抑制劑)		KG		1.41		7,330,941.99		10,299,973.50		KG		1.41		853,561.20		1,199,253.48		KG		1.41		6,477,380.80		9,100,720.02		88.36%		8.58%		2.83%

		TACRO(免抑制劑)		KG		13.81		3,529,665.97		48,744,687.00		KG		13.81		755,520.96		10,433,744.52		KG		13.81		2,774,145.00		38,310,942.48		78.60%		36.10%		11.91%

		EPAE(魚油)		KG		0.78		46,468.50		36,013.09		KG		0.78		15,223.03		11,797.85		KG		0.78		31,245.47		24,215.24		67.24%		0.02%		0.01%

		EVE(免抑制劑)		KG		0.04		17,164,733.33		772,413.00		KG		0.04		6,779,750.67		305,088.78		KG		0.04		10,384,982.67		467,324.22		60.50%		0.44%		0.15%

		CAS(抗真菌劑)		KG		3.44		10,584,339.06		36,367,789.00		KG		3.44		8,498,020.96		29,199,200.02		KG		3.44		2,086,318.10		7,168,588.98		19.71%		6.75%		2.23%

		FCZ		KG		- 0		- 0		- 0		KG		- 0		- 0		- 0		KG		- 0				- 0		0.00%		0.00%		0.00%

		CFZM		KG		0.05		17,302,156.86		882,410.00		KG		0.05		11,314,289.02		577,028.74		KG		0.05		5,987,867.84		305,381.26		34.61%		0.29%		0.09%

		MTAX		KG		- 0		- 0		- 0		KG		- 0		- 0		- 0		KG		- 0				- 0		0.00%		0.00%		0.00%

		其他		KG		(1,675.18)		(17,458.39)		29,246,029.80		KG		- 0		- 0		20,147,298.85		KG		- 0				9,098,730.95		31.11%		8.57%		2.83%

		合計				75,764.21		4,246.36		321,722,317.21				77,439.39		2,784.05		215,595,069.49				77,439.39		1,370.46		106,127,247.72		32.99%		100.00%		32.99%

		差異分析：

		Q2、Q3單季變動

				銷售單價變化		銷售數量變化		成本單價變化		毛利率變化		收入總額變化		毛利率

		MMF(免抑制劑)		2,681		-   18,104		235		17.58%		-   137,542,349		40.91%

		FK506SD		- 0		-   4		-   27,898		6.97%		-   1,713,600		38.98%

		MCB(肌肉鬆弛劑)		-   5		-   26,871		-   9		0.59%		-   19,977,383		13.41%

		PVTS(降血脂)		-   6,457		-   10		-   3,928		-2.06%		-   750,000		24.66%

		RAPA(免抑制劑)		-   3,248,046		4		-   105,264		-6.69%		10,665,696		81.67%

		TACRO(免抑制劑)		205,887		-   14		-   1		1.17%		-   47,840,683		79.77%

		EPAE(魚油)		-   46,469		-   1		-   15,223		32.76%		-   35,926		100.00%

		EVE(免抑制劑)		-   4,242,893		8		-   306,144		-10.60%		105,302,975		49.90%

		CAS(抗真菌劑)		8,304		-   1		-   63,764		0.67%		-   15,553,245		20.38%

		FCZ		58,933		258		27,170		53.90%		15,195,826		53.90%

		CFZM		6,297,843		-   0		-   3		17.45%		-   764,410		52.06%

		MTAX		- 0		- 0		- 0		0.00%		- 0		0.00%

												-   93,013,098

		說明：

		A		本季毛利率為48%，第二季毛利率為31%，本季較前期上升，

				主係因RAPA(免抑制劑)本季收入增加$3,561千元，經詢問客戶主係因其主要客戶Medtronic、Santen需求減少所致；

				主係因FCZ本季收入增加$15,196千元，經詢問客戶主係因其主要客戶NIPPON BULK市場需求增加，因此對其銷貨增加；

				經評估尚屬合理，故擬予信賴之。





法說會-銷售試場分佈圖

		

						中化生銷售市場分佈圖

						2019 Q3

				Area		Sales (NTD)		Product		比例

				US		438,902,744		MMF, EVE, MCB, RAPA		52%

				Europe		115,050,697		CAS, EVE		14%

				Asia		165,142,583		FK506, RAPA, MCB		20%

				Domestic		49,856,486		FK506 SD20, MCB, GGE		6%

				ROW		74,114,817				9%

						843,067,327				100%

				ps.

				Asia: JP, Korea & India
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法說會-產品價量成長

		

						中化合成銷售產品												2019年 銷售產品分佈圖

				2018 Q3		數量				單價		金額		比例

				MMF		KG		41,021		8,667		355,529,096		47%

				MCB		KG		63,880		674		43,054,471		6%

				RAPA		KG		5		3,902,807		20,314,112		3%

				FK506		KG		16		3,575,539		57,635,898		8%

				EVE		KG		6		13,423,879		76,717,470		10%

				CAS		KG		6		11,061,801		69,296,654		9%

				Others		KG		13,442		9,822		132,033,308		17%

				合計				118,377		6,374		754,581,008		100%

				FK506SD		KG		35		460,934		16,248,850

				PVTS(降血脂)		KG		825		33,069		27,271,904

				EPAE(魚油)		KG		413		26,617		11,002,165

				FCZ(抗生素)		KG		309		57,815		17,864,788

				CFZM		KG		0		20,896,429		146,275

				MTAX		KG		21		5,021		105,449

				2019 Q3		數量				單價		金額		比例

				MMF		KG		25,901		7,946		205,803,760		24%

				MCB		KG		142,271		714		101,552,935		12%

				RAPA		KG		10		4,272,785		44,244,691		5%

				FK506		KG		24		3,576,156		84,064,696		10%

				EVE		KG		18		13,192,453		237,460,850		28%

				CAS		KG		8		10,749,603		89,533,446		11%

				Others		KG		4,562		17,627		80,406,949		10%

				合計				172,794				843,067,327		100%

				FK506SD		KG		26		400,000		10,422,400

				PVTS(降血脂)		KG		102		42,388		4,323,556

				EPAE(魚油)		KG		1		46,581		36,101

				FCZ(抗生素)		KG		516		58,706		30,277,772

				CFZM		KG		0		17,864,464		1,000,410

				MTAX		KG		- 0		- 0		- 0





法說會-產品價量成長

		



2018 Q3



		



2019 Q3



		

				中化合成銷售產品				2019 Q3 vs. 2018 Q3										產品價量成長

				2018 Q3		單位		數量		單價		金額		比例						MMF		MCB		RAPA		FK506		EVE		CAS

				MMF(免抑制劑)		KG		41,021		8,667		355,529,096		47%				2018 Q3 (kg)		41,021		63,880		5		16		6		6

				MCB(肌肉鬆弛劑)		KG		63,880		674		43,054,471		6%				2019 Q3 (kg)		25,901		142,271		10		24		18		8

				RAPA(免抑制劑)		KG		5		3,902,807		20,314,112		3%				2018 Q3 ($)		355,529,096		43,054,471		20,314,112		57,635,898		76,717,470		69,296,654

				FK506		KG		16		3,575,539		57,635,898		8%				2019 Q3 ($)		205,803,760		101,552,935		44,244,691		84,064,696		237,460,850		89,533,446

				EVE(免抑制劑)		KG		6		13,423,879		76,717,470		10%				QTY		-37%		123%		99%		46%		215%		33%

				CAS(抗真菌劑)		KG		6		11,061,801		69,296,654		9%				SALES		-42%		136%		118%		46%		210%		29%

				其他		KG		13,442		9,822		132,033,308		17%

				合計				118,377		6,374		754,581,008		100%								主要產品價量成長 vs. 去年同期

				FK506SD		KG		35		460,934		16,248,850

				PVTS(降血脂)		KG		825		33,069		27,271,904										2019 Q3 vs. 2018 Q3

				EPAE(魚油)		KG		413		26,617		11,002,165

				FCZ(抗生素)		KG		309		57,815		17,864,788

				CFZM		KG		0		20,896,429		146,275

				MTAX		KG		21		5,021		105,449

				2019 Q3		單位		數量		單價		金額		比例

				MMF(免抑制劑)		KG		25,901		7,946		205,803,760		24%

				MCB(肌肉鬆弛劑)		KG		142,271		714		101,552,935		12%

				RAPA(免抑制劑)		KG		10		4,272,785		44,244,691		5%

				FK506		KG		24		3,576,156		84,064,696		10%

				EVE(免抑制劑)		KG		18		13,192,453		237,460,850		28%

				CAS(抗真菌劑)		KG		8		10,749,603		89,533,446		11%

				其他		KG		4,562		17,627		80,406,949		10%								MMF		MCB		RAPA		FK506		EVE		CAS

				合計				172,794				843,067,327		100%						QTY		-37%		123%		99%		46%		215%		33%

				FK506SD		KG		26		400,000		10,422,400								SALES		-42%		136%		118%		46%		210%		29%

				PVTS(降血脂)		KG		102		42,388		4,323,556

				EPAE(魚油)		KG		1		46,581		36,101

				FCZ(抗生素)		KG		516		58,706		30,277,772

				CFZM		KG		0		17,864,464		1,000,410

				MTAX		KG		- 0		- 0		- 0
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108合併價量差_PwC

		107Q3		收入								成本								毛利

				數量				單價		金額		數量				單價		金額		數量				單價		金額		毛利率		該項目之毛利率貢獻比率		占整體毛利率比重(A)

		MMF(免抑制劑)		KG		41,020.90		8,667.02		355,529,096		KG		41,020.90		6,362.89		261,011,550		KG		41,020.90		2,304.13		94,517,546		26.59%		42.81%		12.53%

		FK506SD		KG		35.25		460,934.13		16,248,850		KG		35.25		312,467.36		11,015,099		KG		35.25		148,466.77		5,233,751		32.21%		2.37%		0.69%

		MCB(肌肉鬆弛劑)		KG		63,880.00		673.99		43,054,471		KG		63,880.00		702.30		44,862,986		KG		63,880.00		(28.31)		-   1,808,515		-4.20%		-0.82%		-0.24%

		PVTS(降血脂)		KG		824.70		33,068.88		27,271,904		KG		824.70		29,097.98		23,997,102		KG		824.70		3,970.90		3,274,802		12.01%		1.48%		0.43%

		RAPA(免抑制劑)		KG		5.21		3,902,807.36		20,314,112		KG		5.21		791,699.96		4,120,798		KG		5.21		3,111,107.39		16,193,314		79.71%		7.33%		2.15%

		FK506		KG		16.12		3,575,538.82		57,635,898		KG		16.12		995,339.69		16,044,378		KG		16.12		2,580,199.13		41,591,520		72.16%		18.84%		5.51%

		EPAE(魚油)		KG		413.35		26,617.07		11,002,165		KG		413.35		15,221.17		6,291,673		KG		413.35		11,395.89		4,710,493		42.81%		2.13%		0.62%

		EVE(免抑制劑)		KG		5.72		13,423,879.21		76,717,470		KG		5.72		8,289,238.43		47,372,998		KG		5.72		5,134,640.78		29,344,472		38.25%		13.29%		3.89%

		CAS(抗真菌劑)		KG		6.26		11,061,801.26		69,296,654		KG		6.26		11,446,240.57		71,704,974		KG		6.26		(384,439.31)		-   2,408,320		-3.48%		-1.09%		-0.32%

		FCZ(抗生素)		KG		309.00		57,814.85		17,864,788		KG		309.00		27,762.38		8,578,574		KG		309.00		30,052.47		9,286,214		51.98%		4.21%		1.23%

		CFZM		KG		0.01		20,896,428.57		146,275		KG		0.01		11,314,285.71		79,200		KG		0.01		9,582,142.86		67,075		45.86%		0.03%		0.01%

		MTAX		KG		21.00		5,021.38		105,449		KG		21.00		2,062.92		43,321		KG		21.00		2,958.46		62,128		58.92%		0.03%		0.01%

		其他		KG		11,839.15		5,016.74		59,393,876		KG		11,839.15		3,264.99		38,654,697		KG		11,839.15		1,751.75		20,739,179		34.92%		9.39%		2.75%

		合計				118,376.66		6,374.41		754,581,008				118,376.66		4,509.14		533,777,351				118,376.66		1,865.26		220,803,656.59		29.26%		100.00%		29.26%

								CCPC利潤分攤(FK506 SD20)		26,355,494.00						樣品		485,517.68						CCPC利潤		26,355,494.00

								合一/浩鼎/太景代工案		7,978,171.00						調整製紅利		(625,831.00)						合一浩鼎代工		7,978,171.00

								小計		34,333,665.00						客供調整		(2,879,338.00)						樣品		(485,517.68)

								10609累計損益表(AS400暫結)		788,914,674.00						下腳品收入		(409,280.00)						客供調整		2,879,338.00

								差額		754,581,009.00						溶劑收入		(3,464,882.00)						下腳品收入		409,280.00

																小計		526,883,538.00						溶劑收入		3,464,882.00

																10609累計損益表(AS400暫結)		526,883,538.00						調整製紅利		625,831.00

																差額		0.00						小計		262,031,134.91

																								10609累計損益表(AS400暫結)-不含備抵		262,031,136.00

																								差額		1.09

		108Q3		收入								成本								毛利

				數量				單價		金額		數量				單價		金額		數量				單價		金額		毛利率		該項目之毛利率貢獻比率		占整體毛利率比重(A)		與去年同期相較毛利率差(A-B)		價差		量差

		MMF(免抑制劑)		KG		25,901.06		7,945.77		205,803,760		KG		25,901.06		5,956.14		154,270,272		KG		25,901.06		1,989.63		51,533,489		25.04%		16.58%		6.11%		-6.41%		(8,145,958.28)		(30,082,865.45)

		FK506SD		KG		26.06		400,000.00		10,422,400		KG		26.06		260,309.60		6,782,627		KG		26.06		139,690.40		3,639,773		34.92%		1.17%		0.43%		-0.26%		(228,677.01)		(1,284,592.95)

		MCB(肌肉鬆弛劑)		KG		142,271.00		713.80		101,552,935		KG		142,271.00		661.99		94,181,319		KG		142,271.00		51.81		7,371,616		7.26%		2.37%		0.87%		1.11%		11,399,468.34		4,061,743.74

		PVTS(降血脂)		KG		102.00		42,387.80		4,323,556		KG		102.00		31,422.33		3,205,078		KG		102.00		10,965.47		1,118,478		25.87%		0.36%		0.13%		-0.30%		713,446.04		(7,924,744.67)

		RAPA(免抑制劑)		KG		10.36		4,272,785.24		44,244,691		KG		10.36		1,033,032.94		10,697,056		KG		10.36		3,239,752.30		33,547,635		75.82%		10.79%		3.98%		1.83%		1,332,118.04		16,684,724.35

		FK506		KG		23.51		3,576,155.86		84,064,696		KG		23.51		840,356.49		19,754,260		KG		23.51		2,735,799.36		64,310,436		76.50%		20.69%		7.63%		2.12%		3,657,694.80		20,210,717.80

		EPAE(魚油)		KG		0.78		46,581.40		36,101		KG		0.78		15,223.03		11,798		KG		0.78		31,358.37		24,303		67.32%		0.01%		0.00%		-0.62%		15,470.92		(12,937,679.61)

		EVE(免抑制劑)		KG		18.00		13,192,452.69		237,460,850		KG		18.00		7,256,467.81		130,614,606		KG		18.00		5,935,984.88		106,846,244		45.00%		34.38%		12.67%		8.78%		14,423,993.52		72,922,090.28

		CAS(抗真菌劑)		KG		8.33		10,749,603.31		89,533,446		KG		8.33		8,733,722.76		72,743,177		KG		8.33		2,015,880.55		16,790,269		18.75%		5.40%		1.99%		2.31%		19,992,264.15		4,161,785.40

		FCZ(抗生素)		KG		515.75		58,706.30		30,277,772		KG		515.75		26,794.04		13,819,028		KG		515.75		31,912.25		16,458,744		54.36%		5.30%		1.95%		0.72%		959,182.37		6,597,858.28

		CFZM		KG		0.06		17,864,464.29		1,000,410		KG		0.06		11,314,288.75		633,600		KG		0.06		6,550,175.54		366,810		36.67%		0.12%		0.04%		0.03%		(169,790.17)		320,958.60

		MTAX		KG		- 0		- 0		- 0		KG		- 0		- 0		- 0		KG		- 0		- 0		- 0		0.00%		0.00%		0.00%		-0.01%		- 0		- 0

		其他		KG		3,916.94		8,768.76		34,346,710		KG		3,916.94		6,530.58		25,579,906		KG		3,916.94		2,238.18		8,766,804		25.52%		2.82%		1.04%		-1.71%		1,905,319.85		(17,731,298.94)

		合計				172,793.83		4,879.04		843,067,327				172,793.83		3,080.51		532,292,727				172,793.83		1,798.53		310,774,600.45		36.86%		100.00%		36.86%		7.60%		(11,531,411.95)		97,870,821.08

																樣品		3,223.13

								合一/浩鼎/太景代工案		1,219,048						勞務成本		6,020,919.00

								勞務收入		10,993,490						下腳品收入		(340,170.00)

								利潤分享		25,228,929						溶劑收入		(3,114,810.00)

										880,508,794.02								534,861,888.70

								合併報表		880,509,127.00								535,328,572.00

										-   333								(466,683.30)

		差異分析：		108Q3-107Q3

				銷售單價變化		銷售數量變化		成本單價變化		毛利率變化		收入總額變化		毛利率		主要銷售對象		差異原因

		MMF(免抑制劑)		-   721		-   15,120		-   407		-1.54%		-   149,725,335		25.04%		Hikma		售價及銷量減少主係因價格不具市場競爭力，僅供應既有客戶？												CCSB調整後的MMF新製程,價格較低; 為因應市場價格 (US200), CCSB於製程上做調整並給予客戶降價, 以維持客戶市場競爭力。客戶為了能夠拿價格較低的MMMF,故減少原舊製程的購買量。預計明年一旦FDA 核准其新製程的變更申請,其MMF購買量將會增加。

		FK506SD		-   60,934		-   9		-   52,158		2.71%		-   5,826,450		34.92%		CCPC		售價及銷量減少主係因價格不具市場競爭力，限量供應既有客戶？												售價從2019年1月1日調整，全年度需求持平

		MCB(肌肉鬆弛劑)		40		78,391		-   40		11.46%		58,498,464		7.26%		Pfizer、Prinston、Austarpharma		售價及銷量增加主係因客戶準備上市，需求增加所致？												客戶Austar預估市場需求增加,  所以訂單量增加; Pfizer 需求量持平

		PVTS(降血脂)		9,319		-   723		2,324		13.86%		-   22,948,348		25.87%		Lavipharm		因價格不具市場競爭力，擬限量生廠滿足需求量較小的客戶？												因市場價格低迷，製作時間冗長，客戶需求減少，目前年銷售量約為200kg

		RAPA(免抑制劑)		369,978		5		241,333		-3.89%		23,930,579		75.82%		Medtronic、Santen		銷量上升主係因生產的排程可符合客戶的需求時間，而價格取決於數量？108年Q3主要客戶需求增加？												報價以每一產品的訂購量為基礎, 數量少報價高; 反之, 數量多報價低。因有產出，將先前積欠的量出給客戶。

		FK506		617		7		-   154,983		4.34%		26,428,798		76.50%		Shiratori 、Intas		售價及銷量差異主係因生產的排程可符合客戶的需求時間？108年Q3主要客戶需求增加？												新客戶 Intas 年需求量100kg $50/gm，今年急單 15kg $90/gm，但礙於排程無法如期供貨。

		EPAE(魚油)		19,964		-   413		2		24.51%		-   10,966,065		67.32%		Hospira (客戶應該是Hikma)		售價上升原因為何？ 銷量乃因應客戶申請藥證補件期間需求量較少，目前P4法律訴訟進行中，2020年才有機會商業化大量賣出？																目前P4法律訴訟進行中，2020年1月方有最終結果。客戶預估能勝訴，故已下EPAE訂單做上市的準備。

		EVE(免抑制劑)		-   231,427		12		-   1,032,771		6.75%		160,743,381		45.00%		Teva, DRL		售價減少原因？銷量上升主係因客戶Teva 準備2020上市，且Dr Reddy's之需求增加？												報價以每一產品的訂購量為基礎, 數量少報價高; 反之, 數量多報價低。Teva準備上市，因此需提前準備上市後的需求。

		CAS(抗真菌劑)		-   312,198		2		-   2,712,518		22.23%		20,236,792		18.75%		Pharmathen，MN		售價減少主係因生產排程可符合客戶的需求時間，新舊製程售價不同所致？銷量增加原因為何？												因新舊製程的價格差異，導致售價減少，提高客人使用我們API的意願。

		FCZ(抗生素)		891		207		-   968		2.38%		12,412,984		54.36%		Nippon Bulk		售價及銷量上升主係因NIPPON BULK市場需求增加？												市場需求增加

		CFZM		-   3,031,964		0		3		-9.19%		854,135		36.67%		Cadila		售價減少原因為何？銷量增加主係因客戶準備上市，市場需求增加?												印度市場價格低於$500/gm，客戶預定搶攻美國市場

		MTAX		-   5,021		-   21		-   2,063		-58.92%		-   105,449		0.00%		Kopran		售價及銷量減少之原因主係因客戶端技術尚未純熟所致？												因此產品客戶端的技術問題目前無需求

												113,533,485

																		PS. 報價以每一產品的訂購量為基礎, 數量少報價高; 反之, 數量多報價低。

		108Q2(累計)		收入								成本								毛利

				數量				單價		金額		數量				單價		金額		數量				單價		金額		毛利率		該項目之毛利率貢獻比率		占整體毛利率比重

		MMF(免抑制劑)		KG		25,327.70		7,891.04		199,861,772.83		KG		25,327.70		5,952.33		150,758,905.12		KG		25,327.70		1,938.70		49,102,867.71		24.57%		22.31%		7.69%

		FK506SD		KG		15.17		400,000.00		6,068,000.00		KG		15.17		271,965.31		4,125,713.73		KG		15.17		128,034.69		1,942,286.27		32.01%		0.88%		0.30%

		MCB(肌肉鬆弛劑)		KG		110,471.00		708.30		78,246,430.22		KG		110,471.00		669.87		74,001,017.01		KG		110,471.00		38.43		4,245,413.21		5.43%		1.93%		0.66%

		PVTS(降血脂)		KG		56.00		45,299.61		2,536,778.00		KG		56.00		33,193.98		1,858,862.88		KG		56.00		12,105.63		677,915.12		26.72%		0.31%		0.11%

		RAPA(免抑制劑)		KG		5.22		4,459,582.66		23,279,021.50		KG		5.22		1,313,132.39		6,854,551.08		KG		5.22		3,146,450.27		16,424,470.42		70.55%		7.46%		2.57%

		FK506		KG		23.27		3,574,497.83		83,160,692.04		KG		23.27		841,238.95		19,571,424.22		KG		23.27		2,733,258.88		63,589,267.82		76.47%		28.89%		9.96%

		EPAE(魚油)		KG		0.78		46,468.50		36,013.09		KG		0.78		15,223.03		11,797.85		KG		0.78		31,245.47		24,215.24		67.24%		0.01%		0.00%

		EVE(免抑制劑)		KG		9.79		13,419,346.03		131,385,462.16		KG		9.79		7,912,853.43		77,472,769.76		KG		9.79		5,506,492.60		53,912,692.40		41.03%		24.49%		8.44%

		CAS(抗真菌劑)		KG		6.36		10,798,067.57		68,718,902.00		KG		6.36		8,826,188.20		56,169,861.73		KG		6.36		1,971,879.36		12,549,040.27		18.26%		5.70%		1.97%

		FCZ(抗生素)		KG		257.90		58,479.82		15,081,946.00		KG		257.90		26,418.14		6,813,238.43		KG		257.90		32,061.68		8,268,707.57		54.83%		3.76%		1.30%

		CFZM		KG		0.05		17,302,156.86		882,410.00		KG		0.05		11,314,289.02		577,028.74		KG		0.05		5,987,867.84		305,381.26		34.61%		0.14%		0.05%

		MTAX		KG		- 0		- 0		- 0		KG		- 0		- 0		- 0		KG		- 0		- 0		- 0		0.00%		0.00%		0.00%

		其他		KG		- 0		- 0		29,246,029.80		KG		- 0		- 0		20,147,298.85		KG		- 0		- 0		9,098,730.95		31.11%		4.13%		1.43%

		合計				136,173.24		4,688.91		638,503,457.64				136,173.24		3,072.28		418,362,469.40				136,173.24		1,616.62		220,140,988.23		34.48%		100.00%		34.48%

		108Q3(單季)		收入								成本								毛利

				數量				單價		金額		數量				單價		金額		數量				單價		金額		毛利率		該項目之毛利率貢獻比率		占整體毛利率比重(A)

		MMF(免抑制劑)		KG		573.36		10,363.45		5,941,987.38		KG		573.36		6,124.19		3,511,366.44		KG		573.36		4,239.26		2,430,620.94		40.91%		2.68%		6.05%

		FK506SD		KG		10.89		400,000.00		4,354,400.00		KG		10.89		244,066.98		2,656,913.13		KG		10.89		155,933.02		1,697,486.87		38.98%		1.87%		4.23%

		MCB(肌肉鬆弛劑)		KG		31,800.00		732.91		23,306,504.69		KG		31,800.00		634.60		20,180,301.98		KG		31,800.00		98.31		3,126,202.71		13.41%		3.45%		7.79%

		PVTS(降血脂)		KG		46.00		38,843.00		1,786,778.00		KG		46.00		29,265.55		1,346,215.25		KG		46.00		9,577.45		440,562.75		24.66%		0.49%		1.10%

		RAPA(免抑制劑)		KG		5.14		4,082,895.75		20,965,669.67		KG		5.14		748,296.98		3,842,505.01		KG		5.14		3,334,598.77		17,123,164.66		81.67%		18.89%		42.64%

		FK506		KG		0.24		3,735,552.50		904,003.71		KG		0.24		755,520.21		182,835.89		KG		0.24		2,980,032.30		721,167.82		79.77%		0.80%		1.80%

		EPAE(魚油)		KG		0.00		0.00		87.50		KG		0.00		0.00		0.00		KG		0.00		0.00		87.50		100.00%		0.00%		0.00%

		EVE(免抑制劑)		KG		8.21		12,921,840.44		106,075,388.17		KG		8.21		6,473,606.61		53,141,836.70		KG		8.21		6,448,233.83		52,933,551.47		49.90%		58.40%		131.82%

		CAS(抗真菌劑)		KG		1.97		10,592,643.26		20,814,544.00		KG		1.97		8,434,257.08		16,573,315.16		KG		1.97		2,158,386.18		4,241,228.84		20.38%		4.68%		10.56%

		FCZ(抗生素)		KG		257.85		58,932.81		15,195,826.00		KG		257.85		27,170.02		7,005,789.15		KG		257.85		31,762.80		8,190,036.85		53.90%		9.04%		20.40%

		CFZM		KG		0.01		23,600,000.00		118,000.00		KG		0.01		11,314,286.00		56,571.43		KG		0.01		12,285,714.00		61,428.57		52.06%		0.07%		0.15%

		MTAX		KG		0.00		0.00		- 0		KG		0.00		0.00		0.00		KG		0.00		0.00		0.00		0.00%		0.00%		0.00%

		其他		KG		3,916.94		1,302.21		5,100,680.27		KG		3,916.94		1,386.95		5,432,607.03		KG		3,916.94		(84.74)		(331,926.76)		-6.51%		-0.37%		-0.83%

		合計				36,620.59		5,586.03		204,563,869.39				36,620.59		3,111.10		113,930,257.17				36,620.59		2,474.94		90,633,612.22		44.31%		100.00%		225.70%

		108Q2(單季)		收入								成本								毛利

				數量				單價		金額		數量				單價		金額		數量				單價		金額		毛利率		該項目之毛利率貢獻比率		占整體毛利率比重(A)

		MMF(免抑制劑)		KG		18,677.70		7,682.12		143,484,336.33		KG		18,677.70		5,889.51		110,002,425.48		KG		18,677.70		1,792.61		33,481,910.85		23.33%		31.55%		10.41%

		FK506SD		KG		15.17		400,000.00		6,068,000.00		KG		15.17		271,965.31		4,125,713.73		KG		15.17		128,034.69		1,942,286.27		32.01%		1.83%		0.60%

		MCB(肌肉鬆弛劑)		KG		58,671.00		737.74		43,283,887.50		KG		58,671.00		643.16		37,734,655.16		KG		58,671.00		94.58		5,549,232.34		12.82%		5.23%		1.72%

		PVTS(降血脂)		KG		56.00		45,299.61		2,536,778.00		KG		56.00		33,193.98		1,858,862.88		KG		56.00		12,105.63		677,915.12		26.72%		0.64%		0.21%

		RAPA(免抑制劑)		KG		1.41		7,330,941.99		10,299,973.50		KG		1.41		853,561.20		1,199,253.48		KG		1.41		6,477,380.80		9,100,720.02		88.36%		8.58%		2.83%

		TACRO(免抑制劑)		KG		13.81		3,529,665.97		48,744,687.00		KG		13.81		755,520.96		10,433,744.52		KG		13.81		2,774,145.00		38,310,942.48		78.60%		36.10%		11.91%

		EPAE(魚油)		KG		0.78		46,468.50		36,013.09		KG		0.78		15,223.03		11,797.85		KG		0.78		31,245.47		24,215.24		67.24%		0.02%		0.01%

		EVE(免抑制劑)		KG		0.04		17,164,733.33		772,413.00		KG		0.04		6,779,750.67		305,088.78		KG		0.04		10,384,982.67		467,324.22		60.50%		0.44%		0.15%

		CAS(抗真菌劑)		KG		3.44		10,584,339.06		36,367,789.00		KG		3.44		8,498,020.96		29,199,200.02		KG		3.44		2,086,318.10		7,168,588.98		19.71%		6.75%		2.23%

		FCZ		KG		- 0		- 0		- 0		KG		- 0		- 0		- 0		KG		- 0				- 0		0.00%		0.00%		0.00%

		CFZM		KG		0.05		17,302,156.86		882,410.00		KG		0.05		11,314,289.02		577,028.74		KG		0.05		5,987,867.84		305,381.26		34.61%		0.29%		0.09%

		MTAX		KG		- 0		- 0		- 0		KG		- 0		- 0		- 0		KG		- 0				- 0		0.00%		0.00%		0.00%

		其他		KG		(1,675.18)		(17,458.39)		29,246,029.80		KG		- 0		- 0		20,147,298.85		KG		- 0				9,098,730.95		31.11%		8.57%		2.83%

		合計				75,764.21		4,246.36		321,722,317.21				77,439.39		2,784.05		215,595,069.49				77,439.39		1,370.46		106,127,247.72		32.99%		100.00%		32.99%

		差異分析：

		Q2、Q3單季變動

				銷售單價變化		銷售數量變化		成本單價變化		毛利率變化		收入總額變化		毛利率

		MMF(免抑制劑)		2,681		-   18,104		235		17.58%		-   137,542,349		40.91%

		FK506SD		- 0		-   4		-   27,898		6.97%		-   1,713,600		38.98%

		MCB(肌肉鬆弛劑)		-   5		-   26,871		-   9		0.59%		-   19,977,383		13.41%

		PVTS(降血脂)		-   6,457		-   10		-   3,928		-2.06%		-   750,000		24.66%

		RAPA(免抑制劑)		-   3,248,046		4		-   105,264		-6.69%		10,665,696		81.67%

		TACRO(免抑制劑)		205,887		-   14		-   1		1.17%		-   47,840,683		79.77%

		EPAE(魚油)		-   46,469		-   1		-   15,223		32.76%		-   35,926		100.00%

		EVE(免抑制劑)		-   4,242,893		8		-   306,144		-10.60%		105,302,975		49.90%

		CAS(抗真菌劑)		8,304		-   1		-   63,764		0.67%		-   15,553,245		20.38%

		FCZ		58,933		258		27,170		53.90%		15,195,826		53.90%

		CFZM		6,297,843		-   0		-   3		17.45%		-   764,410		52.06%

		MTAX		- 0		- 0		- 0		0.00%		- 0		0.00%

												-   93,013,098

		說明：

		A		本季毛利率為48%，第二季毛利率為31%，本季較前期上升，

				主係因RAPA(免抑制劑)本季收入增加$3,561千元，經詢問客戶主係因其主要客戶Medtronic、Santen需求減少所致；

				主係因FCZ本季收入增加$15,196千元，經詢問客戶主係因其主要客戶NIPPON BULK市場需求增加，因此對其銷貨增加；

				經評估尚屬合理，故擬予信賴之。





法說會-銷售試場分佈圖

		

						中化生銷售市場分佈圖

						2019 Q3

				Area		Sales (NTD)		Product		比例

				US		438,902,744		MMF, EVE, MCB, RAPA		52%

				Europe		115,050,697		CAS, EVE		14%

				Asia		165,142,583		FK506, RAPA, MCB		20%

				Domestic		49,856,486		FK506 SD20, MCB, GGE		6%

				ROW		74,114,817				9%

						843,067,327				100%

				ps.

				Asia: JP, Korea & India
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法說會-銷售產品
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法說會-產品價量成長

		

						中化合成銷售產品												2019年 銷售產品分佈圖

				2018 Q3		數量				單價		金額		比例

				MMF		KG		41,021		8,667		355,529,096		47%

				MCB		KG		63,880		674		43,054,471		6%

				RAPA		KG		5		3,902,807		20,314,112		3%

				FK506		KG		16		3,575,539		57,635,898		8%

				EVE		KG		6		13,423,879		76,717,470		10%

				CAS		KG		6		11,061,801		69,296,654		9%

				Others		KG		13,442		9,822		132,033,308		17%

				合計				118,377		6,374		754,581,008		100%

				FK506SD		KG		35		460,934		16,248,850

				PVTS(降血脂)		KG		825		33,069		27,271,904

				EPAE(魚油)		KG		413		26,617		11,002,165

				FCZ(抗生素)		KG		309		57,815		17,864,788

				CFZM		KG		0		20,896,429		146,275

				MTAX		KG		21		5,021		105,449

				2019 Q3		數量				單價		金額		比例

				MMF		KG		25,901		7,946		205,803,760		24%

				MCB		KG		142,271		714		101,552,935		12%

				RAPA		KG		10		4,272,785		44,244,691		5%

				FK506		KG		24		3,576,156		84,064,696		10%

				EVE		KG		18		13,192,453		237,460,850		28%

				CAS		KG		8		10,749,603		89,533,446		11%

				Others		KG		4,562		17,627		80,406,949		10%

				合計				172,794				843,067,327		100%

				FK506SD		KG		26		400,000		10,422,400

				PVTS(降血脂)		KG		102		42,388		4,323,556

				EPAE(魚油)		KG		1		46,581		36,101

				FCZ(抗生素)		KG		516		58,706		30,277,772

				CFZM		KG		0		17,864,464		1,000,410

				MTAX		KG		- 0		- 0		- 0





法說會-產品價量成長

		



2018 Q3



		



2019 Q3



		

				中化合成銷售產品				2019 Q3 vs. 2018 Q3										產品價量成長

				2018 Q3		單位		數量		單價		金額		比例						MMF		MCB		RAPA		FK506		EVE		CAS

				MMF(免抑制劑)		KG		41,021		8,667		355,529,096		47%				2018 Q3 (kg)		41,021		63,880		5		16		6		6

				MCB(肌肉鬆弛劑)		KG		63,880		674		43,054,471		6%				2019 Q3 (kg)		25,901		142,271		10		24		18		8

				RAPA(免抑制劑)		KG		5		3,902,807		20,314,112		3%				2018 Q3 ($)		355,529,096		43,054,471		20,314,112		57,635,898		76,717,470		69,296,654

				FK506		KG		16		3,575,539		57,635,898		8%				2019 Q3 ($)		205,803,760		101,552,935		44,244,691		84,064,696		237,460,850		89,533,446

				EVE(免抑制劑)		KG		6		13,423,879		76,717,470		10%				QTY		-37%		123%		99%		46%		215%		33%

				CAS(抗真菌劑)		KG		6		11,061,801		69,296,654		9%				SALES		-42%		136%		118%		46%		210%		29%

				其他		KG		13,442		9,822		132,033,308		17%

				合計				118,377		6,374		754,581,008		100%								主要產品價量成長 vs. 去年同期

				FK506SD		KG		35		460,934		16,248,850

				PVTS(降血脂)		KG		825		33,069		27,271,904										2019 Q3 vs. 2018 Q3

				EPAE(魚油)		KG		413		26,617		11,002,165

				FCZ(抗生素)		KG		309		57,815		17,864,788

				CFZM		KG		0		20,896,429		146,275

				MTAX		KG		21		5,021		105,449

				2019 Q3		單位		數量		單價		金額		比例

				MMF(免抑制劑)		KG		25,901		7,946		205,803,760		24%

				MCB(肌肉鬆弛劑)		KG		142,271		714		101,552,935		12%

				RAPA(免抑制劑)		KG		10		4,272,785		44,244,691		5%

				FK506		KG		24		3,576,156		84,064,696		10%

				EVE(免抑制劑)		KG		18		13,192,453		237,460,850		28%

				CAS(抗真菌劑)		KG		8		10,749,603		89,533,446		11%

				其他		KG		4,562		17,627		80,406,949		10%								MMF		MCB		RAPA		FK506		EVE		CAS

				合計				172,794				843,067,327		100%						QTY		-37%		123%		99%		46%		215%		33%

				FK506SD		KG		26		400,000		10,422,400								SALES		-42%		136%		118%		46%		210%		29%

				PVTS(降血脂)		KG		102		42,388		4,323,556

				EPAE(魚油)		KG		1		46,581		36,101

				FCZ(抗生素)		KG		516		58,706		30,277,772

				CFZM		KG		0		17,864,464		1,000,410

				MTAX		KG		- 0		- 0		- 0





		



QTY

SALES




108合併價量差_PwC

		107Q3		收入								成本								毛利

				數量				單價		金額		數量				單價		金額		數量				單價		金額		毛利率		該項目之毛利率貢獻比率		占整體毛利率比重(A)

		MMF(免抑制劑)		KG		41,020.90		8,667.02		355,529,096		KG		41,020.90		6,362.89		261,011,550		KG		41,020.90		2,304.13		94,517,546		26.59%		42.81%		12.53%

		FK506SD		KG		35.25		460,934.13		16,248,850		KG		35.25		312,467.36		11,015,099		KG		35.25		148,466.77		5,233,751		32.21%		2.37%		0.69%

		MCB(肌肉鬆弛劑)		KG		63,880.00		673.99		43,054,471		KG		63,880.00		702.30		44,862,986		KG		63,880.00		-   28.31		-   1,808,515		-4.20%		-0.82%		-0.24%

		PVTS(降血脂)		KG		824.70		33,068.88		27,271,904		KG		824.70		29,097.98		23,997,102		KG		824.70		3,970.90		3,274,802		12.01%		1.48%		0.43%

		RAPA(免抑制劑)		KG		5.21		3,902,807.36		20,314,112		KG		5.21		791,699.96		4,120,798		KG		5.21		3,111,107.39		16,193,314		79.71%		7.33%		2.15%

		FK506		KG		16.12		3,575,538.82		57,635,898		KG		16.12		995,339.69		16,044,378		KG		16.12		2,580,199.13		41,591,520		72.16%		18.84%		5.51%

		EPAE(魚油)		KG		413.35		26,617.07		11,002,165		KG		413.35		15,221.17		6,291,673		KG		413.35		11,395.89		4,710,493		42.81%		2.13%		0.62%

		EVE(免抑制劑)		KG		5.72		13,423,879.21		76,717,470		KG		5.72		8,289,238.43		47,372,998		KG		5.72		5,134,640.78		29,344,472		38.25%		13.29%		3.89%

		CAS(抗真菌劑)		KG		6.26		11,061,801.26		69,296,654		KG		6.26		11,446,240.57		71,704,974		KG		6.26		-   384,439.31		-   2,408,320		-3.48%		-1.09%		-0.32%

		FCZ(抗生素)		KG		309.00		57,814.85		17,864,788		KG		309.00		27,762.38		8,578,574		KG		309.00		30,052.47		9,286,214		51.98%		4.21%		1.23%

		CFZM		KG		0.01		20,896,428.57		146,275		KG		0.01		11,314,285.71		79,200		KG		0.01		9,582,142.86		67,075		45.86%		0.03%		0.01%

		MTAX		KG		21.00		5,021.38		105,449		KG		21.00		2,062.92		43,321		KG		21.00		2,958.46		62,128		58.92%		0.03%		0.01%

		 其他		KG		11,839.15		5,016.74		59,393,876		KG		11,839.15		3,264.99		38,654,697		KG		11,839.15		1,751.75		20,739,179		34.92%		9.39%		2.75%

		合計				118,376.66		6,374.41		754,581,008				118,376.66		4,509.14		533,777,351				118,376.66		1,865.26		220,803,656.59		29.26%		100.00%		29.26%





								CCPC利潤分攤(FK506 SD20)		26,355,494.00						樣品		485,517.68						CCPC利潤		26,355,494.00

								合一/浩鼎/太景代工案		7,978,171.00						調整製紅利		(625,831.00)						合一浩鼎代工		7,978,171.00

								小計		34,333,665.00						客供調整		(2,879,338.00)						樣品		(485,517.68)

								10609累計損益表(AS400暫結)		788,914,674.00						下腳品收入		(409,280.00)						客供調整		2,879,338.00

								差額		754,581,009.00						溶劑收入		(3,464,882.00)						下腳品收入		409,280.00

																小計		526,883,538.00						溶劑收入		3,464,882.00

																10609累計損益表(AS400暫結)		526,883,538.00						調整製紅利		625,831.00

																差額		0.00						小計		262,031,134.91

																								10609累計損益表(AS400暫結)-不含備抵		262,031,136.00

																								差額		1.09





		108Q3		收入								成本								毛利

				數量				單價		金額		數量				單價		金額		數量				單價		金額		毛利率		該項目之毛利率貢獻比率		占整體毛利率比重(A)		與去年同期相較毛利率差(A-B)		價差		量差

		MMF(免抑制劑)		KG		25,901.06		7,945.77		205,803,760		KG		25,901.06		5,956.14		154,270,272		KG		25,901.06		1,989.63		51,533,489		25.04%		16.58%		6.11%		-6.41%		-   8,145,958.28		-   30,082,865.45

		FK506SD		KG		26.06		400,000.00		10,422,400		KG		26.06		260,309.60		6,782,627		KG		26.06		139,690.40		3,639,773		34.92%		1.17%		0.43%		-0.26%		-   228,677.01		-   1,284,592.95

		MCB(肌肉鬆弛劑)		KG		142,271.00		713.80		101,552,935		KG		142,271.00		661.99		94,181,319		KG		142,271.00		51.81		7,371,616		7.26%		2.37%		0.87%		1.11%		11,399,468.34		4,061,743.74

		PVTS(降血脂)		KG		102.00		42,387.80		4,323,556		KG		102.00		31,422.33		3,205,078		KG		102.00		10,965.47		1,118,478		25.87%		0.36%		0.13%		-0.30%		713,446.04		-   7,924,744.67

		RAPA(免抑制劑)		KG		10.36		4,272,785.24		44,244,691		KG		10.36		1,033,032.94		10,697,056		KG		10.36		3,239,752.30		33,547,635		75.82%		10.79%		3.98%		1.83%		1,332,118.04		16,684,724.35

		FK506		KG		23.51		3,576,155.86		84,064,696		KG		23.51		840,356.49		19,754,260		KG		23.51		2,735,799.36		64,310,436		76.50%		20.69%		7.63%		2.12%		3,657,694.80		20,210,717.80

		EPAE(魚油)		KG		0.78		46,581.40		36,101		KG		0.78		15,223.03		11,798		KG		0.78		31,358.37		24,303		67.32%		0.01%		0.00%		-0.62%		15,470.92		-   12,937,679.61

		EVE(免抑制劑)		KG		18.00		13,192,452.69		237,460,850		KG		18.00		7,256,467.81		130,614,606		KG		18.00		5,935,984.88		106,846,244		45.00%		34.38%		12.67%		8.78%		14,423,993.52		72,922,090.28

		CAS(抗真菌劑)		KG		8.33		10,749,603.31		89,533,446		KG		8.33		8,733,722.76		72,743,177		KG		8.33		2,015,880.55		16,790,269		18.75%		5.40%		1.99%		2.31%		19,992,264.15		4,161,785.40

		FCZ(抗生素)		KG		515.75		58,706.30		30,277,772		KG		515.75		26,794.04		13,819,028		KG		515.75		31,912.25		16,458,744		54.36%		5.30%		1.95%		0.72%		959,182.37		6,597,858.28

		CFZM		KG		0.06		17,864,464.29		1,000,410		KG		0.06		11,314,288.75		633,600		KG		0.06		6,550,175.54		366,810		36.67%		0.12%		0.04%		0.03%		-   169,790.17		320,958.60

		MTAX		KG		- 0		- 0		- 0		KG		- 0		- 0		- 0		KG		- 0		- 0		- 0		0.00%		0.00%		0.00%		-0.01%		- 0		- 0

		 其他		KG		3,916.94		8,768.76		34,346,710		KG		3,916.94		6,530.58		25,579,906		KG		3,916.94		2,238.18		8,766,804		25.52%		2.82%		1.04%		-1.71%		1,905,319.85		-   17,731,298.94

		合計				172,793.83		4,879.04		843,067,327				172,793.83		3,080.51		532,292,727				172,793.83		1,798.53		310,774,600.45		36.86%		100.00%		36.86%		7.60%		-   11,531,411.95		97,870,821.08

																樣品		3,223.13

								合一/浩鼎/太景代工案		1,219,048						勞務成本		6,020,919.00

								勞務收入		10,993,490						下腳品收入		-   340,170.00

								利潤分享		25,228,929						溶劑收入		-   3,114,810.00

										880,508,794.02								534,861,888.70





								合併報表		880,509,127.00								535,328,572.00



										-   333								-   466,683.30











		差異分析：		108Q3-107Q3

				銷售單價變化		銷售數量變化		成本單價變化		毛利率變化		收入總額變化		毛利率		主要銷售對象		差異原因

		MMF(免抑制劑)		-   721		-   15,120		-   407		-1.54%		-   149,725,335		25.04%		Hikma		售價及銷量減少主係因價格不具市場競爭力，僅供應既有客戶？												CCSB調整後的MMF新製程,價格較低; 為因應市場價格 (US200), CCSB於製程上做調整並給予客戶降價, 以維持客戶市場競爭力。客戶為了能夠拿價格較低的MMMF,故減少原舊製程的購買量。預計明年一旦FDA 核准其新製程的變更申請,其MMF購買量將會增加。

		FK506SD		-   60,934		-   9		-   52,158		2.71%		-   5,826,450		34.92%		CCPC		售價及銷量減少主係因價格不具市場競爭力，限量供應既有客戶？												售價從2019年1月1日調整，全年度需求持平

		MCB(肌肉鬆弛劑)		40		78,391		-   40		11.46%		58,498,464		7.26%		Pfizer、Prinston、Austarpharma		售價及銷量增加主係因客戶準備上市，需求增加所致？												客戶Austar預估市場需求增加,  所以訂單量增加; Pfizer 需求量持平

		PVTS(降血脂)		9,319		-   723		2,324		13.86%		-   22,948,348		25.87%		Lavipharm		因價格不具市場競爭力，擬限量生廠滿足需求量較小的客戶？												因市場價格低迷，製作時間冗長，客戶需求減少，目前年銷售量約為200kg

		RAPA(免抑制劑)		369,978		5		241,333		-3.89%		23,930,579		75.82%		Medtronic、Santen		銷量上升主係因生產的排程可符合客戶的需求時間，而價格取決於數量？108年Q3主要客戶需求增加？												報價以每一產品的訂購量為基礎, 數量少報價高; 反之, 數量多報價低。因有產出，將先前積欠的量出給客戶。

		FK506		617		7		-   154,983		4.34%		26,428,798		76.50%		Shiratori 、Intas		售價及銷量差異主係因生產的排程可符合客戶的需求時間？108年Q3主要客戶需求增加？												新客戶 Intas 年需求量100kg $50/gm，今年急單 15kg $90/gm，但礙於排程無法如期供貨。

		EPAE(魚油)		19,964		-   413		2		24.51%		-   10,966,065		67.32%		Hospira (客戶應該是Hikma)		售價上升原因為何？ 銷量乃因應客戶申請藥證補件期間需求量較少，目前P4法律訴訟進行中，2020年才有機會商業化大量賣出？																目前P4法律訴訟進行中，2020年1月方有最終結果。客戶預估能勝訴，故已下EPAE訂單做上市的準備。

		EVE(免抑制劑)		-   231,427		12		-   1,032,771		6.75%		160,743,381		45.00%		Teva, DRL		售價減少原因？銷量上升主係因客戶Teva 準備2020上市，且Dr Reddy's之需求增加？												報價以每一產品的訂購量為基礎, 數量少報價高; 反之, 數量多報價低。Teva準備上市，因此需提前準備上市後的需求。

		CAS(抗真菌劑)		-   312,198		2		-   2,712,518		22.23%		20,236,792		18.75%		Pharmathen，MN		售價減少主係因生產排程可符合客戶的需求時間，新舊製程售價不同所致？銷量增加原因為何？												因新舊製程的價格差異，導致售價減少，提高客人使用我們API的意願。

		FCZ(抗生素)		891		207		-   968		2.38%		12,412,984		54.36%		Nippon Bulk		售價及銷量上升主係因NIPPON BULK市場需求增加？												市場需求增加

		CFZM		-   3,031,964		0		3		-9.19%		854,135		36.67%		Cadila		售價減少原因為何？銷量增加主係因客戶準備上市，市場需求增加?												印度市場價格低於$500/gm，客戶預定搶攻美國市場

		MTAX		-   5,021		-   21		-   2,063		-58.92%		-   105,449		0.00%		Kopran		售價及銷量減少之原因主係因客戶端技術尚未純熟所致？												因此產品客戶端的技術問題目前無需求

												113,533,485

																		 PS. 報價以每一產品的訂購量為基礎, 數量少報價高; 反之, 數量多報價低。



		108Q2(累計)		收入								成本								毛利

				數量				單價		金額		數量				單價		金額		數量				單價		金額		毛利率		該項目之毛利率貢獻比率		占整體毛利率比重

		MMF(免抑制劑)		KG		25,327.70		7,891.04		199,861,772.83		KG		25,327.70		5,952.33		150,758,905.12		KG		25,327.70		1,938.70		49,102,867.71		24.57%		22.31%		7.69%

		FK506SD		KG		15.17		400,000.00		6,068,000.00		KG		15.17		271,965.31		4,125,713.73		KG		15.17		128,034.69		1,942,286.27		32.01%		0.88%		0.30%

		MCB(肌肉鬆弛劑)		KG		110,471.00		708.30		78,246,430.22		KG		110,471.00		669.87		74,001,017.01		KG		110,471.00		38.43		4,245,413.21		5.43%		1.93%		0.66%

		PVTS(降血脂)		KG		56.00		45,299.61		2,536,778.00		KG		56.00		33,193.98		1,858,862.88		KG		56.00		12,105.63		677,915.12		26.72%		0.31%		0.11%

		RAPA(免抑制劑)		KG		5.22		4,459,582.66		23,279,021.50		KG		5.22		1,313,132.39		6,854,551.08		KG		5.22		3,146,450.27		16,424,470.42		70.55%		7.46%		2.57%

		FK506		KG		23.27		3,574,497.83		83,160,692.04		KG		23.27		841,238.95		19,571,424.22		KG		23.27		2,733,258.88		63,589,267.82		76.47%		28.89%		9.96%

		EPAE(魚油)		KG		0.78		46,468.50		36,013.09		KG		0.78		15,223.03		11,797.85		KG		0.78		31,245.47		24,215.24		67.24%		0.01%		0.00%

		EVE(免抑制劑)		KG		9.79		13,419,346.03		131,385,462.16		KG		9.79		7,912,853.43		77,472,769.76		KG		9.79		5,506,492.60		53,912,692.40		41.03%		24.49%		8.44%

		CAS(抗真菌劑)		KG		6.36		10,798,067.57		68,718,902.00		KG		6.36		8,826,188.20		56,169,861.73		KG		6.36		1,971,879.36		12,549,040.27		18.26%		5.70%		1.97%

		FCZ(抗生素)		KG		257.90		58,479.82		15,081,946.00		KG		257.90		26,418.14		6,813,238.43		KG		257.90		32,061.68		8,268,707.57		54.83%		3.76%		1.30%

		CFZM		KG		0.05		17,302,156.86		882,410.00		KG		0.05		11,314,289.02		577,028.74		KG		0.05		5,987,867.84		305,381.26		34.61%		0.14%		0.05%

		MTAX		KG		- 0		- 0		- 0		KG		- 0		- 0		- 0		KG		- 0		- 0		- 0		0.00%		0.00%		0.00%

		 其他		KG		- 0		- 0		29,246,029.80		KG		- 0		- 0		20,147,298.85		KG		- 0		- 0		9,098,730.95		31.11%		4.13%		1.43%

		合計				136,173.24		4,688.91		638,503,457.64				136,173.24		3,072.28		418,362,469.40				136,173.24		1,616.62		220,140,988.23		34.48%		100.00%		34.48%

		108Q3(單季)		收入								成本								毛利

				數量				單價		金額		數量				單價		金額		數量				單價		金額		毛利率		該項目之毛利率貢獻比率		占整體毛利率比重(A)

		MMF(免抑制劑)		KG		573.36		10,363.45		5,941,987.38		KG		573.36		6,124.19		3,511,366.44		KG		573.36		4,239.26		2,430,620.94		40.91%		2.68%		6.05%

		FK506SD		KG		10.89		400,000.00		4,354,400.00		KG		10.89		244,066.98		2,656,913.13		KG		10.89		155,933.02		1,697,486.87		38.98%		1.87%		4.23%

		MCB(肌肉鬆弛劑)		KG		31,800.00		732.91		23,306,504.69		KG		31,800.00		634.60		20,180,301.98		KG		31,800.00		98.31		3,126,202.71		13.41%		3.45%		7.79%

		PVTS(降血脂)		KG		46.00		38,843.00		1,786,778.00		KG		46.00		29,265.55		1,346,215.25		KG		46.00		9,577.45		440,562.75		24.66%		0.49%		1.10%

		RAPA(免抑制劑)		KG		5.14		4,082,895.75		20,965,669.67		KG		5.14		748,296.98		3,842,505.01		KG		5.14		3,334,598.77		17,123,164.66		81.67%		18.89%		42.64%

		FK506		KG		0.24		3,735,552.50		904,003.71		KG		0.24		755,520.21		182,835.89		KG		0.24		2,980,032.30		721,167.82		79.77%		0.80%		1.80%

		EPAE(魚油)		KG		0.00		0.00		87.50		KG		0.00		0.00		0.00		KG		0.00		0.00		87.50		100.00%		0.00%		0.00%

		EVE(免抑制劑)		KG		8.21		12,921,840.44		106,075,388.17		KG		8.21		6,473,606.61		53,141,836.70		KG		8.21		6,448,233.83		52,933,551.47		49.90%		58.40%		131.82%

		CAS(抗真菌劑)		KG		1.97		10,592,643.26		20,814,544.00		KG		1.97		8,434,257.08		16,573,315.16		KG		1.97		2,158,386.18		4,241,228.84		20.38%		4.68%		10.56%

		FCZ(抗生素)		KG		257.85		58,932.81		15,195,826.00		KG		257.85		27,170.02		7,005,789.15		KG		257.85		31,762.80		8,190,036.85		53.90%		9.04%		20.40%

		CFZM		KG		0.01		23,600,000.00		118,000.00		KG		0.01		11,314,286.00		56,571.43		KG		0.01		12,285,714.00		61,428.57		52.06%		0.07%		0.15%

		MTAX		KG		0.00		0.00		- 0		KG		0.00		0.00		0.00		KG		0.00		0.00		0.00		0.00%		0.00%		0.00%

		 其他		KG		3,916.94		1,302.21		5,100,680.27		KG		3,916.94		1,386.95		5,432,607.03		KG		3,916.94		(84.74)		(331,926.76)		-6.51%		-0.37%		-0.83%

		合計				36,620.59		5,586.03		204,563,869.39				36,620.59		3,111.10		113,930,257.17				36,620.59		2,474.94		90,633,612.22		44.31%		100.00%		225.70%

		108Q2(單季)		收入								成本								毛利

				數量				單價		金額		數量				單價		金額		數量				單價		金額		毛利率		該項目之毛利率貢獻比率		占整體毛利率比重(A)

		MMF(免抑制劑)		KG		18,677.70		7,682.12		143,484,336.33		KG		18,677.70		5,889.51		110,002,425.48		KG		18,677.70		1,792.61		33,481,910.85		23.33%		31.55%		10.41%

		FK506SD		KG		15.17		400,000.00		6,068,000.00		KG		15.17		271,965.31		4,125,713.73		KG		15.17		128,034.69		1,942,286.27		32.01%		1.83%		0.60%

		MCB(肌肉鬆弛劑)		KG		58,671.00		737.74		43,283,887.50		KG		58,671.00		643.16		37,734,655.16		KG		58,671.00		94.58		5,549,232.34		12.82%		5.23%		1.72%

		PVTS(降血脂)		KG		56.00		45,299.61		2,536,778.00		KG		56.00		33,193.98		1,858,862.88		KG		56.00		12,105.63		677,915.12		26.72%		0.64%		0.21%

		RAPA(免抑制劑)		KG		1.41		7,330,941.99		10,299,973.50		KG		1.41		853,561.20		1,199,253.48		KG		1.41		6,477,380.80		9,100,720.02		88.36%		8.58%		2.83%

		TACRO(免抑制劑)		KG		13.81		3,529,665.97		48,744,687.00		KG		13.81		755,520.96		10,433,744.52		KG		13.81		2,774,145.00		38,310,942.48		78.60%		36.10%		11.91%

		EPAE(魚油)		KG		0.78		46,468.50		36,013.09		KG		0.78		15,223.03		11,797.85		KG		0.78		31,245.47		24,215.24		67.24%		0.02%		0.01%

		EVE(免抑制劑)		KG		0.04		17,164,733.33		772,413.00		KG		0.04		6,779,750.67		305,088.78		KG		0.04		10,384,982.67		467,324.22		60.50%		0.44%		0.15%

		CAS(抗真菌劑)		KG		3.44		10,584,339.06		36,367,789.00		KG		3.44		8,498,020.96		29,199,200.02		KG		3.44		2,086,318.10		7,168,588.98		19.71%		6.75%		2.23%

		FCZ		KG		- 0		- 0		- 0		KG		- 0		- 0		- 0		KG		- 0		ERROR:#DIV/0!		- 0		0.00%		0.00%		0.00%

		CFZM		KG		0.05		17,302,156.86		882,410.00		KG		0.05		11,314,289.02		577,028.74		KG		0.05		5,987,867.84		305,381.26		34.61%		0.29%		0.09%

		MTAX		KG		- 0		- 0		- 0		KG		- 0		- 0		- 0		KG		- 0		ERROR:#DIV/0!		- 0		0.00%		0.00%		0.00%

		其他		KG		-   1,675.18		-   17,458.39		29,246,029.80		KG		- 0		- 0		20,147,298.85		KG		- 0		ERROR:#DIV/0!		9,098,730.95		31.11%		8.57%		2.83%

		合計				75,764.21		4,246.36		321,722,317.21				77,439.39		2,784.05		215,595,069.49				77,439.39		1,370.46		106,127,247.72		32.99%		100.00%		32.99%



		差異分析：

		Q2、Q3單季變動

				銷售單價變化		銷售數量變化		成本單價變化		毛利率變化		收入總額變化		毛利率

		MMF(免抑制劑)		2,681		-   18,104		235		17.58%		-   137,542,349		40.91%

		FK506SD		- 0		-   4		-   27,898		6.97%		-   1,713,600		38.98%

		MCB(肌肉鬆弛劑)		-   5		-   26,871		-   9		0.59%		-   19,977,383		13.41%

		PVTS(降血脂)		-   6,457		-   10		-   3,928		-2.06%		-   750,000		24.66%

		RAPA(免抑制劑)		-   3,248,046		4		-   105,264		-6.69%		10,665,696		81.67%

		TACRO(免抑制劑)		205,887		-   14		-   1		1.17%		-   47,840,683		79.77%

		EPAE(魚油)		-   46,469		-   1		-   15,223		32.76%		-   35,926		100.00%

		EVE(免抑制劑)		-   4,242,893		8		-   306,144		-10.60%		105,302,975		49.90%

		CAS(抗真菌劑)		8,304		-   1		-   63,764		0.67%		-   15,553,245		20.38%

		FCZ		58,933		258		27,170		53.90%		15,195,826		53.90%

		CFZM		6,297,843		-   0		-   3		17.45%		-   764,410		52.06%

		MTAX		- 0		- 0		- 0		0.00%		- 0		0.00%

												-   93,013,098

		說明：

		A		本季毛利率為48%，第二季毛利率為31%，本季較前期上升，

				主係因RAPA(免抑制劑)本季收入增加$3,561千元，經詢問客戶主係因其主要客戶Medtronic、Santen需求減少所致；

				主係因FCZ本季收入增加$15,196千元，經詢問客戶主係因其主要客戶NIPPON BULK市場需求增加，因此對其銷貨增加；

				經評估尚屬合理，故擬予信賴之。





法說會-銷售試場分佈圖

						中化生銷售市場分佈圖

						2019 Q3

				Area		Sales (NTD)		Product		比例

				US		438,902,744		MMF, EVE, MCB, RAPA		52%

				Europe		115,050,697		CAS, EVE		14%

				Asia		165,142,583		FK506, RAPA, MCB		20%

				Domestic		49,856,486		FK506 SD20, MCB, GGE		6%

				ROW		74,114,817				9%

						843,067,327				100%

				ps. 

				Asia: JP, Korea & India
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法說會-銷售產品



						中化合成銷售產品												2019年 銷售產品分佈圖



				2018 Q3		數量				單價		金額		比例

				MMF 		KG		41,021		8,667		355,529,096		47%

				MCB 		KG		63,880		674		43,054,471		6%

				RAPA 		KG		5		3,902,807		20,314,112		3%

				FK506		KG		16		3,575,539		57,635,898		8%

				EVE 		KG		6		13,423,879		76,717,470		10%

				CAS 		KG		6		11,061,801		69,296,654		9%

				Others		KG		13,442		9,822		132,033,308		17%

				合計				118,377		6,374		754,581,008		100%

				FK506SD		KG		35		460,934		16,248,850

				PVTS(降血脂)		KG		825		33,069		27,271,904

				EPAE(魚油)		KG		413		26,617		11,002,165

				FCZ(抗生素)		KG		309		57,815		17,864,788

				CFZM		KG		0		20,896,429		146,275

				MTAX		KG		21		5,021		105,449







				2019 Q3		數量				單價		金額		比例

				MMF 		KG		25,901		7,946		205,803,760		24%

				MCB 		KG		142,271		714		101,552,935		12%

				RAPA 		KG		10		4,272,785		44,244,691		5%

				FK506		KG		24		3,576,156		84,064,696		10%

				EVE 		KG		18		13,192,453		237,460,850		28%

				CAS 		KG		8		10,749,603		89,533,446		11%

				Others		KG		4,562		17,627		80,406,949		10%

				合計				172,794				843,067,327		100%

				FK506SD		KG		26		400,000		10,422,400

				PVTS(降血脂)		KG		102		42,388		4,323,556

				EPAE(魚油)		KG		1		46,581		36,101

				FCZ(抗生素)		KG		516		58,706		30,277,772

				CFZM		KG		0		17,864,464		1,000,410

				MTAX		KG		- 0		- 0		- 0





2018 Q3



MMF 	MCB 	RAPA 	FK506	EVE 	CAS 	Others	0.47116093827367561	5.7057453369381381E-2	2.6921048996318069E-2	7.6381326055400406E-2	0.10166896446530299	9.1834611889317075E-2	0.17497565695060446	2019 Q3

MMF 	MCB 	RAPA 	FK506	EVE 	CAS 	Others	0.24411307805459845	0.12045649457819131	5.2480614246341574E-2	9.9712909100871966E-2	0.28166297367333826	0.10619963925787522	9.5374291088783272E-2	

法說會-產品價量成長

				中化合成銷售產品				2019 Q3 vs. 2018 Q3										產品價量成長

				2018 Q3		單位		數量		單價		金額		比例						MMF		MCB		RAPA		FK506		EVE		CAS

				MMF(免抑制劑)		KG		41,021		8,667		355,529,096		47%				2018 Q3 (kg)		41,021		63,880		5		16		6		6

				MCB(肌肉鬆弛劑)		KG		63,880		674		43,054,471		6%				2019 Q3 (kg)		25,901		142,271		10		24		18		8

				RAPA(免抑制劑)		KG		5		3,902,807		20,314,112		3%				2018 Q3 ($)		355,529,096		43,054,471		20,314,112		57,635,898		76,717,470		69,296,654

				FK506		KG		16		3,575,539		57,635,898		8%				2019 Q3 ($)		205,803,760		101,552,935		44,244,691		84,064,696		237,460,850		89,533,446

				EVE(免抑制劑)		KG		6		13,423,879		76,717,470		10%				QTY		-37%		123%		99%		46%		215%		33%

				CAS(抗真菌劑)		KG		6		11,061,801		69,296,654		9%				SALES		-42%		136%		118%		46%		210%		29%

				 其他		KG		13,442		9,822		132,033,308		17%

				合計				118,377		6,374		754,581,008		100%								主要產品價量成長 vs. 去年同期

				FK506SD		KG		35		460,934		16,248,850

				PVTS(降血脂)		KG		825		33,069		27,271,904										2019 Q3 vs. 2018 Q3

				EPAE(魚油)		KG		413		26,617		11,002,165

				FCZ(抗生素)		KG		309		57,815		17,864,788

				CFZM		KG		0		20,896,429		146,275

				MTAX		KG		21		5,021		105,449







				2019 Q3		單位		數量		單價		金額		比例

				MMF(免抑制劑)		KG		25,901		7,946		205,803,760		24%

				MCB(肌肉鬆弛劑)		KG		142,271		714		101,552,935		12%

				RAPA(免抑制劑)		KG		10		4,272,785		44,244,691		5%

				FK506		KG		24		3,576,156		84,064,696		10%

				EVE(免抑制劑)		KG		18		13,192,453		237,460,850		28%

				CAS(抗真菌劑)		KG		8		10,749,603		89,533,446		11%

				 其他		KG		4,562		17,627		80,406,949		10%								MMF		MCB		RAPA		FK506		EVE		CAS

				合計				172,794				843,067,327		100%						QTY		-37%		123%		99%		46%		215%		33%

				FK506SD		KG		26		400,000		10,422,400								SALES		-42%		136%		118%		46%		210%		29%

				PVTS(降血脂)		KG		102		42,388		4,323,556

				EPAE(魚油)		KG		1		46,581		36,101

				FCZ(抗生素)		KG		516		58,706		30,277,772

				CFZM		KG		0		17,864,464		1,000,410

				MTAX		KG		- 0		- 0		- 0



QTY	MMF	MCB	RAPA	FK506	EVE	CAS	-0.3685886950310695	1.2271603005635567	0.98943323727185406	0.45829585284903379	2.1495625546806649	0.32955543139915405	SALES	MMF	MCB	RAPA	FK506	EVE	CAS	-0.42113384613789862	1.3587082438062659	1.1780273019755616	0.45854751400615551	2.095264368470851	0.29203130067434424	


Future Outlook m

CCSB

Process optimization, strain improvement and capacity increase of key
products, Everolimus, Tacrolimus, Mycophenolate, Caspofungin and
rapamycin will be completed and validated, which will further boost
market penetration and share.

Launch of P4 products, Everolimus and Icosapent, for organ
transplantation, breast cancer and hyperlipidemia, which will boost
income and profit over the next 3 years.

Short term increase of revenue from CDMO/CMO
Increasing presence of CCSB in synthetic peptide market

Development of osteoporosis, anti-coagulant, and breast cancer for P3
opportunities. (3-5 years); Development of new products in categories
of immunology, oncology, nephrology and gastroenterology. (5-10
years)



cCCSB

&

Thank You!
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