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Safe Harbor Notice 

 CCSB’s presentation contains forward‐looking 
statements subject to significant risks and uncertainties. 
Actual results may differ materially from those contained 
in the forward‐looking statements. 

 The forward‐looking statements in this release reflect 
the current belief of CCSB’s as of the date of this 
release, we undertake no obligation to update these 
forward‐looking statements for new information, future 
events or otherwise. 



Third Quarter 2020 Consolidated Income Statement 
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Amount: NT$ Thousand 
Item 2020/1-9 2020/1-6 2019/1-9 QOQ % YOY % 
Net Sales 983,975 100% 699,352 100% 880,509 100% 41% 12% 
Cost of Goods Sold 561,231 57% 400,746 58% 546,325 62% 40% 3% 
Gross Profit 422,744 43% 298,606 42% 334,184 38% 42% 27% 
Operating Expense 276,706 28% 183,668 26% 257,454 30% 51% 7% 
Operating Profit 146,038 15% 114,938 16% 76,730 8% 27% 90% 
Net Non-operating 
Income(Expenses) (Note) 

377,401 38% 368,015 53% 24,185 3% 3% 1460% 

Profit before Tax 523,439 53% 482,953 69% 100,915 11% 8% 419% 
Net Profit 433,411 44% 398,976 57% 80,134 9% 9% 441% 

Net Profit Attributable to 
Owners of Company 433,317 44% 398,903 57% 80,041 9% 9% 441% 

Basic EPS(NT$) 5.59 5.14  1.03  9% 443% 

Note ：Gain on disposal of land of 2020 amounting NT$ 346,722 thousand dollars.  



Profitability Of The Latest 5 Years & Third Quarter 2020 (Consolidated) 
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Note 1：Gross margin and operating margin for the period of January to September 2020 are better than the 
latest 5 years. 

Note 2：Net sales from January to October 2020 amounting NTD$1,224,760 thousand dollars, a 27% increase 
over the same period compared to last year. 
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毛利率等 (含營收)英文OK (1-9)

		

						2015		2016		2017		2018		2019		2020/1-9

		銷貨淨額		Net Sales		1,162,211		1,198,670		1,168,248		1,019,452		1,156,642		983,975

		毛利率		Gross Margin		35%		34%		35%		34%		40%		43%

		營業淨利率		Operating Margin		9%		8%		7%		3%		10%		15%

		稅後淨利率		Net Margin		26%		5%		8%		23%		10%		44%

						Note 1：2019/1-9' gross margin and operating margin is better than the Latest 5 Years.

						Note 2：2020/1-10 Net Sales NTD$1,224,760 thousand dollars, increase of 27% over the same period last year.

						Note 1： Gain on disposal of land of 2015Y、 2018Y and  2020/1-9 is NT$233,088 、 NT$ 214,591 and NT$ 346,722 thousand dollars.





毛利率等 (含營收)英文OK (1-9)
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毛利率等 (含營收)OK (1-9)

		

				2015		2016		2017		2018		2019		2020/1-9

		銷貨淨額		1,162,211		1,198,670		1,168,248		1,019,452		1,156,642		983,975

		毛利率		35%		34%		35%		34%		40%		43%

		營業淨利率		9%		8%		7%		3%		10%		15%

		稅後淨利率		26%		5%		8%		23%		10%		44%

				註1：2020/1-9相較最近五年銷貨毛利率及營業淨利率為最高。

				註2：2020/1-10銷貨淨額為新台幣$1,224,760仟元較去年同期增加27%。





毛利率等 (含營收)OK (1-9)
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毛利率等 (含營收)英文OK

		

						2015		2016		2017		2018		2019

		銷貨淨額		Net Sales		1,162,211		1,198,670		1,168,248		1,019,452		1,156,642

		毛利率		Gross Margin		35%		34%		35%		34%		40%

		營業淨利率		Operating Margin		9%		8%		7%		3%		10%

		稅後淨利率		Net Margin		26%		5%		8%		23%		10%

						註1： Gain on disposal of land of 2015Y and 2018Y is NT$233,088 and NT$ 214,591 thousand dollars.

						註2：2019Y's gross margin and operating margin is highest of the Latest 5 Years.





毛利率等 (含營收)英文OK
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毛利率等 (含營收)OK

		

				2015		2016		2017		2018		2019

		銷貨淨額		1,162,211		1,198,670		1,168,248		1,019,452		1,156,642

		毛利率		35%		34%		35%		34%		40%

		營業淨利率		9%		8%		7%		3%		10%

		稅後淨利率		26%		5%		8%		23%		10%

				註1：2015及2018年認列出售土地利益新台幣233,088及214,591仟元。

				註2：2019年為近五年銷貨毛利率及營業淨利率最高之一年。





毛利率等 (含營收)OK
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毛利率等 (英文)

		

						2015		2016		2017		2018		2019

		毛利率		Gross Margin		35%		35%		35%		34%		40%

		營業淨利率		Operating Margin		9%		8%		7%		3%		10%

		稅後淨利率		Net Margin		27%		5%		7%		23%		10%





毛利率等 (英文)
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毛利率等

		

						2015		2016		2017		2018		2019

		Gross Margin		毛利率		35%		35%		35%		34%		40%

		Operating Margin		營業淨利率		9%		8%		7%		3%		10%

		Net Margin		稅後淨利率		27%		5%		7%		23%		10%





毛利率等

		



毛利率

營業淨利率

稅後淨利率



2019-2018

		

										Amount: NT$ Thousand

		單位:新台幣仟元		Amount: NT$ Thousand,      except for Basic EPS		2019                    (查核數)(Audited)				年成長率YOY(%)		2018                     (查核數)(Audited)

		(除每股盈餘外)				Amount'金額		%				Amount金額		%

		銷貨淨額		Net Sales		1,156,642		100%		13%		1,019,452		100%						13.46

		營業毛利		Gross Profit		468,629		40%		33%		351,510		34%						33.32

		營業利益		Operating Profit		121,108		10%		291%		30,976		3%						290.97

		稅前淨利		Profit before Tax		143,743		12%		-40%		240,246		24%						-40.17

		本期淨利		Net Profit		117,124		10%		-50%		234,288		23%						-50.01

		基本每股盈餘(NT$)		Basic EPS(NT$)		1.51						3.02





109Q3綜合損益表

		

																												單位:新台幣仟元

																								Amount: NT$ Thousand

		項目				Item				2020/1-9						2020/1-6						2019/1-9						QOQ %		YOY %

		銷貨淨額				Net Sales				983,975		100%				699,352		100%				880,509		100%				41%		12%				40.70		11.75

		營業成本				Cost of Goods Sold				561,231		57%				400,746		58%				546,325		62%				40%		3%				40.05		2.73

		營業毛利				Gross Profit				422,744		43%				298,606		42%				334,184		38%				42%		27%				41.57		26.50

		營業費用				Operating Expense				276,706		28%				183,668		26%				257,454		30%				51%		7%				50.66		7.48

		營業利益				Operating Profit				146,038		15%				114,938		16%				76,730		8%				27%		90%				27.06		90.33

		營業外收入及支出合計				Net Non-operating Income(Expenses)				377,401		38%				368,015		53%				24,185		3%				3%		1460%				2.55		1460.48

		稅前淨利				Profit before Tax				523,439		53%				482,953		69%				100,915		11%				8%		419%				8.38		418.69

		本期淨利				Net Profit				433,411		44%				398,976		57%				80,134		9%				9%		441%				8.63		440.86

		歸屬於母公司業主之本期				Net Profit Attributable to Owners of Company				433,317		44%				398,903		57%				80,041		9%				9%		441%				8.63		441.37

		淨利

		基本每股盈餘(NT$)				Basic EPS(NT$)				5.59						5.14						1.03						9%		443%				8.75		442.72

		本業EPS(元)(註1)

		註：2020年認列出售土地利益為新台幣346,722仟元

		Note ： Gain on disposal of land of 2020Y is NT$ 346,722 thousand dollars.

						Note 1： Gain on disposal of land of 2015Y、 2018Y and  2020/1-9 is NT$233,088 、 NT$ 214,591 and NT$ 346,722 thousand dollars.





109Q2綜合損益表

		

																												單位:新台幣仟元

																								Amount: NT$ Thousand

		項目				Item				2020H						2020Q1						2019H						QOQ %		YOY %

		銷貨淨額				Net Sales				699,352		100%				307,439		100%				663,491		100%				127%		5%				127.48		5.40

		營業成本				Cost of Goods Sold				400,746		58%				192,956		63%				432,605		65%				108%		-7%				107.69		(7.36)

		營業毛利				Gross Profit				298,606		42%				114,483		37%				230,886		35%				161%		29%				160.83		29.33

		營業費用				Operating Expense				183,668		26%				86,976		28%				177,910		27%				111%		3%				111.17		3.24

		營業利益				Operating Profit				114,938		16%				27,507		9%				52,976		8%				318%		117%				317.85		116.96

		營業外收入及支出合計				Net Non-operating Income(Expenses)				368,015		53%				6,374		2%				17,866		3%				5674%		1960%				5673.69		1959.86

		稅前淨利				Profit before Tax				482,953		69%				33,881		11%				70,842		11%				1325%		582%				1325.44		581.73

		本期淨利				Net Profit				398,976		57%				27,798		9%				54,644		8%				1335%		630%				1335.27		630.14

		歸屬於母公司業主之本期				Net Profit Attributable to Owners of Company				398,903		57%				27,755		9%				54,544		8%				1337%		631%				1337.23		631.34

		淨利

		基本每股盈餘(NT$)				Basic EPS(NT$)				5.14						0.36						0.70						1328%		634%				1327.78		634.29

		本業EPS(元)(註1)

		註1：含認列出售土地利益$346,722仟元





109Q1綜合損益表 (調比率)

		

																																單位:新台幣仟元

																												Amount: NT$ Thousand

		項目				Item				1Q20						2019		3Q19		4Q19						1Q19						QOQ %		YOY %

		銷貨淨額				Net Sales				307,439		100%				1,156,642		880,509		276,133		100%				343,649		100%				11%		-11%				11.3		-10.54

		營業成本				Cost of Goods Sold				192,956		63%				688,013		546,325		141,688		51%				213,811		62%				36%		-10%				36.2		-9.75

		營業毛利				Gross Profit				114,483		37%				468,629		334,184		134,445		49%				129,838		38%				-15%		-12%				-14.8		-11.83

		營業費用				Operating Expense				86,976		28%				347,521		257,454		90,067		33%				88,366		26%				-3%		-2%				-3.4		-1.57

		營業利益				Operating Profit				27,507		9%				121,108		76,730		44,378		16%				41,472		12%				-38%		-34%				-38.0		-33.67

		營業外收入及支出合計				Net Non-operating Income(Expenses)				6,374		2%				22,635		24,185		-1,550		-1%				9,248		3%				511%		-31%				-511.2		-31.08

		稅前淨利				Profit before Tax				33,881		11%				143,743		100,915		42,828		15%				50,720		15%				-21%		-33%				-20.9		-33.20

		本期淨利				Net Profit				27,798		9%				117,124		80,134		36,990		13%				41,120		12%				-25%		-32%				-24.8		-32.40

		歸屬於母公司業主之本期				Net Profit Attributable to Owners of Company				27,755		9%				117,003		80,041		36,962		13%				41,078		12%				-25%		-32%				-24.9		-32.43

		淨利

		基本每股盈餘(NT$)				Basic EPS(NT$)				0.36						1.51		1.03		0.48						0.53						-25%		-32%				-25.0		-32.08





109Q1綜合損益表 

		

		單位:新台幣仟元				Amount: NT$ Thousand

								1Q20						2019		3Q19		4Q19						1Q19						QOQ %		YOY %

		銷貨淨額				Net Sales		307,439		100%				1,156,642		880,509		276,133		100%				343,649		100%				11%		-11%				11.3		-10.54

		營業成本				Cost of Goods Sold		192,956		63%				688,013		546,325		141,688		51%				213,811		62%				36%		-10%				36.2		-9.75

		營業毛利				Gross Profit		114,483		37%				468,629		334,184		134,445		49%				129,838		38%				-15%		-12%				-14.8		-11.83

		營業費用				Operating Expense		86,976		28%				347,521		257,454		90,067		33%				88,366		26%				-3%		-2%				-3.4		-1.57

		營業利益				Operating Profit		27,507		9%				121,108		76,730		44,378		16%				41,472		12%				-38%		-34%				-38.0		-33.67

		營業外收入及支出合計				Net Non-operating Income(Expenses)		6,374		2%				22,635		24,185		-1,550		-1%				9,248		3%				511%		-31%				-511.2		-31.08

		稅前淨利				Profit before Tax		33,881		11%				143,743		100,915		42,828		16%				50,720		15%				-21%		-33%				-20.9		-33.20

		本期淨利				Net Profit		27,798		9%				117,124		80,134		36,990		13%				41,120		12%				-25%		-32%				-24.8		-32.40

		歸屬於母公司業主之本期				Net Profit Attributable to Owners of Company		27,755		9%				117,003		80,041		36,962		13%				41,078		12%				-25%		-32%				-24.9		-32.43

		淨利

		基本每股盈餘(NT$)				Basic EPS(NT$)		0.36						1.51		1.03		0.48						0.53						-25%		-32%				-25.0		-32.08





108Q3綜合損益表 (調比率)

		

		單位:新台幣仟元				Amount: NT$ Thousand

						Item		2019/1-9						2019/1-6						2018/1-9						QOQ %		YOY %

		銷貨淨額				Net Sales		880,509		100%				663,491		100%				787,277		100%				33%		12%				32.7		11.84

		營業成本				Cost of Goods Sold		546,325		62%				432,605		65%				530,820		67%				26%		3%				26.3		2.92

		營業毛利				Gross Profit		334,184		38%				230,886		35%				256,457		33%				45%		30%				44.7		30.31

		營業費用				Operating Expense		257,454		30%				177,910		27%				233,891		30%				45%		10%				44.7		10.07

		營業利益				Operating Profit		76,730		8%				52,976		8%				22,566		3%				45%		240%				44.8		240.02

		營業外收入及支出合計				Net Non-operating Income(Expenses)		24,185		3%				17,866		3%				219,720		28%				35%		-89%				35.4		-88.99

		稅前淨利				Profit before Tax		100,915		11%				70,842		11%				242,286		31%				43%		-58%				42.5		-58.35

		本期淨利				Net Profit		80,134		9%				54,644		8%				238,430		30%				47%		-66%				46.6		-66.39

		歸屬於母公司業主之本期				Net Profit Attributable to Owners of Company		80,041		9%				54,544		8%				238,383		30%				47%		-66%				46.7		-66.42

		淨利

		基本每股盈餘(NT$)				Basic EPS(NT$)		1.03						0.70						3.07						47%		-66%				47.1		-66.45





108Q3綜合損益表

		

		單位:新台幣仟元				Amount: NT$ Thousand

								2019/1-9						2019/1-6						2018/1-9						QOQ %		YOY %

		銷貨淨額				Net Sales		880,509		100%				663,491		100%				787,277		100%				33%		12%				32.7		11.84

		營業成本				Cost of Goods Sold		546,325		62%				432,605		65%				530,820		67%				26%		3%				26.3		2.92

		營業毛利				Gross Profit		334,184		38%				230,886		35%				256,457		33%				45%		30%				44.7		30.31

		營業費用				Operating Expense		257,454		29%				177,910		27%				233,891		30%				45%		10%				44.7		10.07

		營業利益				Operating Profit		76,730		9%				52,976		8%				22,566		3%				45%		240%				44.8		240.02

		營業外收入及支出合計				Net Non-operating Income(Expenses)		24,185		3%				17,866		3%				219,720		28%				35%		-89%				35.4		-88.99

		稅前淨利				Profit before Tax		100,915		11%				70,842		11%				242,286		31%				43%		-58%				42.5		-58.35

		本期淨利				Net Profit		80,134		9%				54,644		8%				238,430		30%				47%		-66%				46.6		-66.39

		歸屬於母公司業主之本期				Net Profit Attributable to Owners of Company		80,041		9%				54,544		8%				238,383		30%				47%		-66%				46.7		-66.42

		淨利

		基本每股盈餘(NT$)				Basic EPS(NT$)		1.03						0.70						3.07						47%		-66%				47.1		-66.45





108Q3資產負債表 (調比率)

		

		單位:新台幣仟元				Amount: NT$ Thousand

						Item		2019.09.30						2019.06.30						2018.09.30

		現金				Cash		96,010		3%				154,382		5%				104,409		4%

		應收帳款(含應收票據)				Accounts Receviable (Inc. Notes Receivable)		145,354		4%				165,918		5%				117,485		4%

		存貨				Inventory		329,496		10%				275,956		8%				349,498		11%

		不動產、廠房及設備				Property, Plant & Equipment		2,191,549		66%				2,191,803		65%				2,212,893		70%

		資產總額				Total Assets		3,338,380		100%				3,354,684		100%				3,159,292		100%

		短期借款(含應付票券)				Short Term Loan (Inc. Bill Payable)		309,933		10%				359,897		11%				109,943		3%

		長期借款				Long Term Loan		596,512		18%				496,512		15%				567,440		18%

		負債總額				Total Liabilities		1,363,825		41%				1,403,274		42%				1,109,690		35%

		權益總額				Total Shareholder's Equity		1,974,555		59%				1,951,410		58%				2,049,602		65%

		平均收現天數				AR Turnover Days		43						41						62

		存貨週轉天數				Inventory Turnover Days		216						171						177

		負債比率				Debt to Total Asset Ratio		40.85%						41.83%						35.10%

		流動比率				Current Ratio		112.11%						96.18%						198.50%





108Q3資產負債表

		

		單位:新台幣仟元				Amount: NT$ Thousand

								2019.09.30						2019.06.30						2018.09.30

		現金				Cash		96,010		3%				154,382		5%				104,409		3%

		應收帳款(含應收票據)				Accounts Receviable (Inc. Notes Receivable)		145,354		4%				165,918		5%				117,485		4%

		存貨				Inventory		329,496		10%				275,956		8%				349,498		11%

		不動產、廠房及設備				Property, Plant & Equipment		2,191,549		66%				2,191,803		65%				2,212,893		70%

		資產總額				Total Assets		3,338,380		100%				3,354,684		100%				3,159,292		100%

		短期借款(含應付票券)				Short Term Loan (Inc. Bill Payable)		309,933		9%				359,897		11%				109,943		4%

		長期借款				Long Term Loan		596,512		18%				496,512		15%				567,440		18%

		負債總額				Total Liabilities		1,363,825		41%				1,403,274		42%				1,109,690		35%

		權益總額				Total Shareholder's Equity		1,974,555		59%				1,951,410		58%				2,049,602		65%

		平均收現天數				AR Turnover Days		43						41						62

		存貨週轉天數				Inventory Turnover Days		216						171						177

		負債比率				Debt to Total Asset Ratio		40.85%						41.83%						35.10%

		流動比率				Current Ratio		112.11%						96.18%						198.50%





108Q1綜合損益表

		

		單位:新台幣仟元				Amount: NT$ Thousand

								1Q19						2018		3Q18		4Q18						1Q18						QOQ %		YOY %

		銷貨淨額				Net Sales		343,649		100.0%				1,019,452		787,277		232,175		100.0%				275,965		100.0%				48.0%		24.5%				48.0		24.53

		營業成本				Cost of Goods Sold		213,811		62.2%				667,942		530,820		137,122		59.1%				188,801		68.4%				55.9%		13.2%				55.9		13.25

		營業毛利				Gross Profit		129,838		37.8%				351,510		256,457		95,053		40.9%				87,164		31.6%				36.6%		49.0%				36.6		48.96

		營業費用				Operating Expense		88,366		25.7%				320,534		233,891		86,643		37.3%				80,763		29.3%				2.0%		9.4%				2.0		9.41

		營業利益				Operating Profit		41,472		12.1%				30,976		22,566		8,410		3.6%				6,401		2.3%				393.1%		547.9%				393.1		547.90

		營業外收入及支出合計				Net Non-operating Income(Expenses)		9,248		2.7%				209,270		219,720		-10,450		-4.5%				-3,134		-1.1%				188.5%		395.1%				-188.5		-395.09

		稅前淨利				Profit before Tax		50,720		14.8%				240,246		242,286		-2,040		-0.9%				3,267		1.2%				2586.3%		1452.5%				-2586.3		1452.49

		本期淨利				Net Profit		41,120		12.0%				234,288		238,430		-4,142		-1.8%				3,669		1.3%				1092.8%		1020.7%				-1092.8		1020.74

		歸屬於母公司業主之本期				Net Profit Attributable to Owners of Company		41,078		12.0%				234,251		238,383		-4,132		-1.8%				3,678		1.3%				1094.1%		1016.9%				-1094.1		1016.86

		淨利

		基本每股盈餘(NT$)				Basic EPS(NT$)		0.53						3.02		3.07		-0.05						0.05						1160.0%		960.0%				-1160.0		960.00



貼到PPT,要顯示三位一敝



108Q1資產負債表

		

		單位:新台幣仟元				Amount: NT$ Thousand

								2019.03.31						2018.12.31						2018.03.31

		現金				Cash		97,429		2.9%				106,367		3.3%				173,616		5.2%

		應收帳款(含應收票據)				Accounts Receviable (Inc. Notes Receivable)		195,147		5.9%				132,519		4.1%				131,657		4.0%

		存貨				Inventory		318,937		9.6%				362,398		11.2%				322,721		9.7%

		不動產、廠房及設備				Property, Plant & Equipment		2,193,024		66.3%				2,195,594		68.2%				2,222,226		67.0%

		資產總額				Total Assets		3,307,795		100.0%				3,221,418		100.0%				3,316,860		100.0%

		短期借款(含應付票券)				Short Term Loan (Inc. Bill Payable)		259,885		7.9%				229,956		7.1%				488,772		14.7%

		長期借款				Long Term Loan		567,440		17.2%				567,440		17.6%				567,440		17.1%

		負債總額				Total Liabilities		1,276,849		38.6%				1,237,515		38.4%				1,488,182		44.9%

		權益總額				Total Shareholder's Equity		2,030,946		61.4%				1,983,903		61.6%				1,828,678		55.1%

		平均收現天數				AR Turnover Days		44						67						61

		存貨週轉天數				Inventory Turnover Days		181						235						159

		負債比率				Debt to Total Asset Ratio		38.6%						38.4%						44.9%

		流動比率				Current Ratio		136.2%						144.2%						136.0%





Q3綜合損益表

		

		單位:新台幣仟元				Amount: NT$ Thousand

								3Q18						2Q18						3Q17						QOQ %		YOY %

		銷貨淨額				Net Sales		178,236		100.0%				333,076		100.0%				360,100		100.0%				-46.5%		-50.5%				-46.5		-50.50

		營業成本				Cost of Goods Sold		113,973		63.9%				228,046		68.5%				210,491		58.5%				-50.0%		-45.9%				-50.0		-45.85

		營業毛利				Gross Profit		64,263		36.1%				105,030		31.5%				149,609		41.5%				-38.8%		-57.0%				-38.8		-57.05

		營業費用				Operating Expense		65,804		36.9%				87,324		26.2%				82,009		22.8%				-24.6%		-19.8%				-24.6		-19.76

		營業利益				Operating Profit		-1,541		-0.8%				17,706		5.3%				67,600		18.7%				-108.7%		-102.3%				-108.7		-102.28

		營業外收入及支出合計				Net Non-operating Income(Expenses)		222,076		124.6%				778		0.2%				4,326		1.2%				28444.5%		5033.5%				28444.5		5033.52

		稅前淨利				Profit before Tax		220,535		123.8%				18,484		5.5%				71,926		19.9%				1093.1%		206.6%				1093.1		206.61

		本期淨利				Net Profit		219,748		123.3%				15,013		4.5%				62,267		17.3%				1363.7%		252.9%				1363.7		252.91

		歸屬於母公司業主之本期				Net Profit Attributable to Owners of Company		219,751		123.3%				14,954		4.5%				62,137		17.3%				1369.5%		253.7%				1369.5		253.66

		淨利

		基本每股盈餘(NT$)				Basic EPS(NT$)		2.83						0.19						0.80						1389.5%		253.8%				1389.5		253.75

		營業利益+折舊攤銷				Operating Profit+D&A		31,847		17.9%				51,010		15.3%				101,599		28.2%				-37.6%		-68.7%				-37.6		-68.65

								40,850		14.8%				57,149		16.6%				33,101		12.2%				-28.5%		23.4%





Q3資產負債表

		

		單位:新台幣仟元				Amount: NT$ Thousand

								2018.09.30						2018.06.30						2017.09.30

		現金				Cash		104,409		3.3%				168,582		5.0%				168,800		4.8%

		應收帳款(含應收票據)				Accounts Receviable (Inc. Notes Receivable)		117,485		3.7%				196,231		5.9%				220,374		6.3%

		存貨				Inventory		349,498		11.1%				295,916		8.8%				409,310		11.7%

		不動產、廠房及設備				Property, Plant & Equipment		2,212,893		70.0%				2,225,798		66.5%				2,256,446		64.4%

		資產總額				Total Assets		3,159,292		100.0%				3,346,408		100.0%				3,502,021		100.0%

		短期借款(含應付票券)				Short Term Loan (Inc. Bill Payable)		109,943		3.5%				459,966		13.7%				608,302		17.4%

		長期借款				Long Term Loan		567,440		18.0%				567,440		17.0%				40,000		1.1%

		負債總額				Total Liabilities		1,109,690		35.1%				1,539,580		46.0%				1,734,192		49.5%

		權益總額				Total Shareholder's Equity		2,049,602		64.9%				1,806,828		54.0%				1,767,829		50.5%

		平均收現天數				AR Turnover Days		62						65						65

		存貨週轉天數				Inventory Turnover Days		177						138						210

		負債比率				Debt to Total Asset Ratio		35.10%						46.00%						49.50%

		流動比率				Current Ratio		198.50%						129.80%						74.30%





Q3現金流量表

		

		單位:新台幣仟元		Amount:  NT$ Thousand

						3Q18				2Q18				3Q17

		營業活動之現金流入(出)		From Operating Activities		20,539				45,518				51,420

		稅前淨利		Profit beofore Tax		220,535				18,484				71,926

		折舊及攤銷		Depreciation & Amortization		33,388				33,304				33,999

		營運資金變動		Net Change in Working Capital		2,878				-27,028				-50,603

		處分不動產、廠房及設備損失(利益)		Loss (gain) on disposal of property, plan and equipment		-214,600				-				-

		投資活動之現金流入(出)		From Investing Activities		304,229				-22,600				-231,710

		資本支出		Capital Expenditure		-23,640				-23,799				-227,713

		處分不動產、廠房及設備價款		Proceeds from disposal of property, plant and equipment		478,180				-				-

		融資活動之現金流入(出)		From Financing Activities		-388,857				-28,806				260,138

		銀行借款變動		Net Change in Debt		-350,023				-28,806				298,608

		現金及約當現金增加(減少)數		Net Change in Cash		-64,173				-5,034				79,724





Q2綜合損益表

		

		單位:新台幣仟元

				1Q18						4Q17						1Q17						季變化		年變化

		銷貨淨額		275,965		100.00%				343,547		100.00%				272,230		100.00%				-19.70%		1.40%				-19.70		1.40

		營業成本		188,801		68.40%				231,358		67.30%				189,500		69.60%				-18.40%		-0.40%				-18.40		-0.40

		營業毛利		87,164		31.60%				112,189		32.70%				82,730		30.40%				-22.30%		5.40%				-22.30		5.40

		營業費用		80,763		29.30%				89,314		26.00%				81,977		30.10%				-9.60%		-1.50%				-9.60		-1.50

		營業利益		6,401		2.30%				22,875		6.70%				753		0.30%				-72.00%		750.10%				-72.00		750.10

		營業外收入及支出合計		-3,134		-1.10%				39,902		11.60%				-13,913		-5.10%				-107.90%		77.50%				-107.90		-77.50

		稅前淨利		3,267		1.20%				62,777		18.30%				-13,160		-4.80%				-94.80%		124.80%				-94.80		-124.80

		本期淨利		3,669		1.30%				47,713		13.90%				-11,884		-4.40%				-92.30%		130.90%				-92.30		-130.90

		歸屬於母公司業主之本期		3,678		1.30%				47,739		13.90%				-11,909		-4.40%				-92.30%		130.90%				-92.30		-130.90

		淨利

		基本每股盈餘(NT$)		0.05						0.62						-0.15						-91.90%		133.30%				-91.90		-133.30

		營業利益+折舊攤銷		40,850		14.80%				57,149		16.63%				33,101		12.16%				-28.50%		23.40%				-28.52		23.41

				40,850		14.80%				57,149		16.60%				33,101		12.20%				-28.50%		23.40%





Q2資產負債表

		

		單位:新台幣仟元

				2018.03.31						2017.12.31						2017.03.31

		現金		173,616		5.20%				155,995		4.50%				120,753		4.50%

		應收帳款(含應收票據)		131,657		3.30%				239,274		6.50%				117,959		3.90%

		存貨		322,721		9.70%				335,604		9.70%				396,036		14.90%

		不動產、廠房及設備		2,222,226		67.00%				2,242,930		65.10%				1,836,954		69.00%

		資產總額		3,316,860		100.00%				3,447,925		100.00%				2,661,882		100.00%

		短期借款(含應付票券)		488,772		14.70%				492,278		14.30%				279,871		10.50%

		長期借款		567,440		17.10%				567,440		16.50%				100,000		3.80%

		負債總額		1,488,182		44.90%				1,626,704		47.20%				899,482		33.80%

		權益總額		1,828,678		55.10%				1,821,221		52.80%				1,762,400		66.20%

		平均收現天數		61						65						49

		存貨週轉天數		159						177						192

		負債比率		44.90%						47.20%						33.80%

		流動比率		136.00%						127.10%						118.00%





Q2現金流量表

		

		單位:新台幣仟元

				1Q18				4Q17				1Q17

		營業活動之現金流入(出)		148,146				103,491				47,089

		稅前淨利		3,267				62,777				-13,160

		折舊及攤銷		34,449				34,274				32,348

		營運資金變動		152,478				34,448				49,225

		投資活動之現金流入(出)		3,314				-497,033				-18,505

		資本支出		-18,180				-517,851				-18,624

		融資活動之現金流入(出)		-133,506				381,416				-50,027

		銀行借款變動		-133,506				381,416				-50,027

		現金及約當現金增加(減少)數		17,621				-12,805				-22,327





比率

		

		應收款項週轉率及應收款項收現日數：

				銷貨淨額(A)		期初應收款(B)		期末應收款(C)		D=A/(B+C)/2		E=365天/D

		106		1,168,248		173,760		239,274		5.66		64.52

		107		1,019,452		239,274		132,785		5.48		66.61		不含備抵

		106Q1		272,230		173,760		117,959		7.47		48.89

		106Q3		824,701		173,760		220,374		5.58		65.41

		107Q1		275,965		239,274		131,657		5.95		61.33

		107Q1		275,965		239,274		131,921		5.95		61.37		不含備抵

		107Q2		609,041		239,274		196,231		5.59		65.25

		107Q3		787,277		239,274		117,485		5.88		62.03		原法說,含備抵

		107		1,019,452		239,274		132,785		5.48		66.61

		108Q1		343,649		132,785		195,414		8.38		43.57		不含備抵

		108Q2		663,491		132,785		166,185		8.88		41.12		不含備抵

		108Q3		880,509		132,785		145,621		8.43		43.28		不含備抵

		存貨週轉率及平均銷貨日數：

				銷貨成本淨額(A)		期初存貨(B)		期末存貨(C)		D=A/(B+C)/2		E=365天/D

		106		760,382		401,754		335,604		2.06		176.97

		107		667,942		414,116		445,176		1.55		235.48		不含備抵

		106Q1		189,500		401,754		396,036		1.90		192.08

		106Q3		529,024		401,754		409,310		1.74		209.85

		107Q1		188,801		335,604		322,721		2.29		159.09

		107Q1		188,801		414,116		405,386		1.84		198.04		不含備抵

		107Q2		416,847		335,604		295,916		2.64		138.24

		107Q3		530,820		335,604		349,498		2.07		176.66		原法說,含備抵

		107		667,942		414,116		445,176		1.55		234.78

		108Q1		213,811		445,176		405,008		2.01		181.42		不含備抵

		108Q2		432,605		445,176		367,719		2.13		171.47

		108Q3		546,325		445,176		417,981		1.69		216.25		不含備抵

		負債佔資產比率：

				負債總額(A)		資產總額(B)		(A)/(B)

		106		1,626,704		3,447,925		47.1792%

		107		1,237,515		3,221,418		38.4152%

		106Q1		899,482		2,661,882		33.7912%

		106Q3		1,734,192		3,502,021		49.5197%

		107Q1		1,488,182		3,316,860		44.8672%

		107Q2		1,539,580		3,346,408		46.0069%

		107Q3		1,109,690		3,159,292		35.1246%

		108Q1		1,276,849		3,307,795		38.6012%

		108Q2		1,403,274		3,354,684		41.8303%

		108Q3		1,363,825		3,338,380		40.8529%

		流動比率：

				流動資產(A)		流動負債(B)		(A)/(B)

		106		1,027,116		808,308		127.0699%

		107		613,794		425,690		144.1880%

		106Q1		656,819		556,778		117.9678%

		106Q3		1,077,207		1,449,918		74.2943%

		107Q1		907,406		667,366		135.9683%

		107Q2		937,249		722,173		129.7818%

		107Q3		585,517		294,970		198.5005%

		108Q1		626,938		460,311		136.1988%

		108Q2		633,205		658,337		96.1825%

		108Q3		582,274		519,392		112.1068%



含備抵呆帳

含備抵呆帳



現流表

		

		單位:新台幣仟元

				1Q18		18Q1-Q2		18Q1-Q3		18Q1-Q4		3Q18				1Q17		17Q1-Q2		17Q1-Q3		17Q1-Q4		3Q17

		營業活動之現金流入(出)		148,146		193,664		214,203				20,539				47,089		4,428		55,848		159,339		51,420

		稅前淨利		3,267		21,751		242,286				220,535				-13,160		-25,166		46,760		109,537		71,926

		折舊及攤銷		34,449		67,753		101,141				33,388				32,348		65,853		99,852		134,126		33,999

		營運資金變動		152,478		125,450		128,328				2,878				49,225		1,316		-49,287		-14,839		-50,603

		投資活動之現金流入(出)		3,314		-19,286		284,943				304,229				-18,505		-57,396		-289,106		-786,139		-231,710

		資本支出		-18,180		-41,979		-65,619				-23,640				-18,624		-57,619		-285,332		-803,183		-227,713

		融資活動之現金流入(出)		-133,506		-162,312		-551,169				-388,857				-50,027		-204		259,934		641,350		260,138

		銀行借款變動		-133,506		-162,312		-512,335				-350,023				-50,027		-204		298,404		679,820		298,608

		現金及約當現金增加(減少)數		17,621		12,587		-51,586				-64,173				-22,327		-54,004		25,720		12,915		79,724





工作表1

		







  Profile 
 Founded in 1964 
 First registered and one of the largest bulk pharmaceutical 

chemical manufacturers in Taiwan 
 First FDA approved plant (1984) in Taiwan 

 Turning Points 
 Formed the New Management Team in 1997, 4 cGMP 

Plants for Synthetic Products and 2 cGMP Plants for 
Biotechnology Products 

 Established US Sales Office- Pharmaports in 2000 
 Initial public offering on December 20, 2010 

 Products 
Active Pharmaceutical Ingredients (API) for brand drug and 
generic drug 

• Antifungal 
• Immunosuppressant 
• Oncology 
• Cardiovascular 
• Peptide Drug 
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Brief History of CCSB 

1, Tung-Hsing St., Shu-Lin Dist., New Taipei City 23850, Taiwan. 



Preclinical Phase I Phase II Phase III Registration Commercial Generic 

CDMO/CMO 

Raw 
Material 

Non-GMP 
Intermediate 

GMP 
intermediate API Formulation 

NCE-1 / Paragraph IV &III APIs 
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Business scope 

Supply Chain  

Production life cycle 

CCSB focuses on APIs, provide the high level of quality and regulatory compliance  
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Global Distributor Partner 

US office 



20,000 L & 30,000 L Fermenters ABEC 75L, 250L & 1250 L Bioreactors 

75 L Stainless Steel Reactor 50 L Glass Lined Reactor 3,000 L Glass Lined Reactors Stainless Steel Reactors 

Reactors 

Freeze Dryers 50 L Cone Dryer & 25” Centrifuge 

Dryer 
 

Mills 
 

Centrifuges 
 
 

Synthesis 

Fermentation 

Purification Equipment Ultra Filtration Autoclave Biosafety Cabinet 

Biotech 
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6 inch MPLC system 

Equipment 



13080  
METHOCARBAMOL 

23144  
GUAIFENESIN  

14235  
PRAVASTATIN SODIUM  

17399  
RAPAMYCIN 

23213  
TACROLIMUS SD20  

23434  
METAXALONE 

24372  
MYCOPHENOLATE 

MOFETIL HCL 

26271 
ETHYL ICOSAPENTATE 

17573  
TRANDOLAPRIL 

18494  
MYCOPHENOLATE 

MOFETIL  

18985  
TACROLIMUS 

22430  
OLOPATADINE HCL 

26819  
EVEROLIMUS PRE-MIX 

27216  

EVEROLIMUS 

27585  
CASPOFUNGIN ACETATE 

30103  
OMEGA-3-

CARBOXYLIC ACIDS 

31189  
RAPAMYCIN 

 (SIROLIMUS) 

31276  
CARFILZOMIB 

33333  
MYCOPHENOLATE 

MOFETIL  (PROCESS B) 

9 

Active US DMF List 



US FDA approved customer’s ANDA of Icosapent Ethyl, antihypertriglyceridemic drugs license for 
Capsules, 1 gm and 500mg. CCSB Invested a new product line and bring into production in 2021. 

Invest NTD500,000,000 for biotechnology manufacture plant, including fermentation and 
purification equipment.   

US FDA approved customer’s ANDA of Everolimus, breast cancer drugs license (First Generic 
Drug Approvals), including 2.5mg, 5mg, 7.5mg drugs license. 

Manufacture accomplished customer’s inspection from Switzerland、Japan、Canada、Europe、
India、Greece、Germany、Taiwan、USA、Ireland、Hong Kong and ANSM (French National 
Agency for Medicines and Health Products Safety). 

Obtained US patent of crystal form B for Ribociclib Succinate, breast cancer API. 

Latest News 
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2020 Q1-Q3  
   Sales Distribution By Region 
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• US:  
     MMF, EVE, MCB, Rapa 
• Domestic: 
     FK506, GGE,MCB 
• Asia: 
     FK506, EVE, Rapa 
• Europe: 
     CAS, EVE 

US 
46% 

Europe 
27% 

Asia 
20% 

Domestic 
7% 

US Europe Asia Domestic
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 Share of Revenue by Key 
Products 

24% 

12% 

5% 
10% 

28% 

11% 

10% 

2019 Q1-Q3 
MMF

MCB

RAPA

FK506

EVE

CAS

Others

20% 

5% 
4% 

17% 
17% 

15% 

8% 

14% 

2020 Q1-Q3 
MMF
MCB
RAPA
FK506
EVE
CAS
EPAE
Others



Growth of Key Product 
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  MMF MCB RAPA FK506 EVE CAS 
QTY 10% -53% -14% 276% -31% 113% 

SALES -4% -54% -15% 103% -31% 61% 

-100%

-50%

0%

50%

100%

150%

200%

250%

300%

MMF MCB RAPA FK506 EVE CAS

QTY

SALES

2020 Q1-Q3 vs 2019 Q1-Q3 



Future Outlook (1/3) 

 Process optimization, strain improvement and capacity 
increase of key products, Icoaspanet, Everolimus, 
Tacrolimus, Mycophenolate, Caspofungin and Icosapent 
will be completed continuous flow production (CFP) 
process, which will further boost market penetration and 
share. 
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 Short term increase of revenue from CDMO/CMO. 
Develop the drugs substances in advance and involve 
the Internarial new  drugs R&D. 

 Launch of P4 products, Everolimus and Icosapent, 
for organ transplantation, breast cancer and 
hyperlipidemia, which will boost income and profit 
over the next 3 years. 



P4 Product (5-10 year launch) 
 Multiple Sclerosis 
     Ozanimod HCl 
 Oncology 
     Midostaurin 
 Breast cancer 
     Ribociclib succinate 
P3 Product (3-5year launch) 
 Anti-coagulant 
     Edoxaban tosylate monohydrate 
 Breast cancer 
     Palbociclib 

 
 
 
 
 

Future Outlook (2/3) 

15 

 Development Milestones 

Non GMP Sample/ 
COA 

Technical package 

GMP 
Sample 

Process Validation 

DMF 

Commercial 



 
Synthetic Peptide 
 Osteoporosis 
     Abaloparatide 
 Acromegaly & 
    Neuroendocrine Tumors 
    Lanreotide acetate 
 Chronic Kidney Disease 
    Etelcalcetide HCl 

Nano filtration 

Filter reactor 

 

MPLC 

Negative pressure glovebox 
 

Future Outlook (3/3) 
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Always a Team Player 

Thanks for your attention 

Chunghwa Chemical Synthesis & Biotech Co., Ltd. 
1, Tung-Hsing St., Shu-Lin Dist., New Taipei City 23850, Taiwan. 

Tel. +886-2-86843318  Fax.+886-2-86843202 
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