
Cheng Loong Corporation
2023 Annual General Shareholders’ Meeting Minutes

Time: 9:00 a.m., June 9, 2023, Friday.

Location:  Basement 1, No. 1, Sec. 1, Minsheng Rd., Banqiao Dist., New Taipei City (Cheng 
Loong Lizi International Conference Hall)

Attendance:  The attending shareholders and shareholder representatives represent 825,193,664 
shares, accounting for 74.46% of the total number of 1,108,274,522 shares issued 
by the Company.

Directors Present:  Jen-Ming Cheng, Su-Yun Cheng, Yen-Hao Chen, Ching-Biao Chang, 
Ching-Huei Yu and Mu-Hsiang Peng (Directors); Yung-Chi Wang, Fu-
Hsing Chang, and Feng-Chih Huang (Independent Directors), totaling 9 
people.

Others:  CPA Shyh-Gang Horng, KPMG Taiwan; Lawyer Jan-Chin Chen, Jan-Chin Chen Law 
Firm 

Chairperson: Jen-Ming Cheng

Recorded by: Ta-Feng Yu and Shu-Han Wu

I.  Call the Meeting to Order: The total number of shares represented the attending 
shareholders has exceeded the authorized number of shares, and the Chairperson calls 
the meeting to order.

II.  Chairperson’s Remarks: (Omitted)
III.  Management Presentation: (Refer to the “Meeting Handbook” section on the website: 

www.clc.com.tw)
 (I) 2022 Business Overview - Business Report

 (II)  Endorsements/guarantees provided by the Company for others and its necessity and 
reasonableness, as well as loaning funds to others

 (III) 2022 Distribution of Employee Compensation

 (IV) 2022 Distribution of Cash Dividends

 (V) Amendment to the Company’s Rules of Procedure for Board of Directors’ Meetings

 (VI) 2022 Audit Committee’s Review Report
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IV. Proposals

Proposal No. 1: Proposed by the Board of Directors 

Proposal: Adoption of the Company’s 2022 Financial Statements

Explanation: The Company’s 2022 parent company-only fi nancial statements and consolidated 

financial statements (refer to Page 11 to Page 28) prepared by the Board of 

Directors and jointly audited by CPAs Mei-Ping Wu and Hung-Wen Fu from 

KPMG, along with the Company’s business report (refer to Page 5 to Page 9) 

were submitted to and reviewed by the Audit Committee, and are now submitted 

to the shareholders’ meeting for approval.

 Ballot examiners designated by the Chairperson:

  Personnel from the Accounting Division of the Company

  Ballot Inspector: Shareholder No. 235970 Yang-Wei Kuo

   Shareholder No. 235971 Ching-Huai Lin

 were responsible for matters related to ballot counting and inspection throughout 

the entire process during this annual general meeting.

Resolution:  The proposal was voted upon and approved by the shareholders present as 

proposed.

The total number of votes cast represented by the shareholders present at the time 

of voting were 819,709,470,

Agree:  807,375,694 votes (222,015,386 votes were casted electronically), 

constituting 98.495% of the total number of votes cast.

Disagree:  85,636 votes (85,636 votes were casted electronically), constituting 

0.011% of the total number of votes cast.

Abstain:  12,248,140 votes (12,237,135 votes were casted electronically), 

constituting 1.494% of the total number of votes cast.

Invalid: 0 votes, constituting 0% of the total number of votes cast.
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Proposal No. 2: Proposed by the Board of Directors 

Proposal: Adoption of the Company’s 2022 Profi t Distribution

Explanation:  The Company’s 2022 profi t distribution plan (refer to Page 29) approved by the 

Board of Directors were submitted to and reviewed by the Audit Committee, and 

are now submitted to the shareholders’ meeting for approval.

Resolution: The proposal was voted upon and approved by the shareholders present as 

proposed.

The total number of votes cast represented by the shareholders present at the time 

of voting were 819,709,470,

Agree:  808,351,874 votes (222,991,566 votes were casted electronically), 

constituting 98.614% of the total number of votes cast.

Disagree:  103,769 votes (103,769 votes were casted electronically), constituting 

0.013% of the total number of votes cast.

Abstain:  11,253,827 votes (11,242,822 votes were casted electronically), 

constituting 1.373% of the total number of votes cast.

Invalid: 0 votes, constituting 0% of the total number of votes cast.
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V. Discussion Proposed by the Board of Directors

Proposal: Lifting of “Non-Compete Restriction” Against the Company’s Directors 

Explanation: I.  According to Article 209 of the Company Act, a director who does anything 

for himself or on behalf of another person that is within the scope of the 

company’s business, shall explain the essential contents of such an act to the 

shareholders’ meeting and secure its approval.

  II.  Due to the Company’s business development needs, the Company’s Directors 

serve in concurrent positions at the following companies. It is proposed to 

discuss the lifting of the non-compete restriction against them.

Title Name Concurrent Positions in Other Companies

Director Ching-Biao Chang Director, GemTech Optoelectronics Corp.

Independent
Director

Feng-Chih Huang Independent Director, Tainan Enterprise 
(Cayman) Co., Limited

Resolution:  The proposal was voted upon and approved by the shareholders present as 

proposed.

The total number of votes cast represented by the shareholders present at the time 

of voting were 819,548,094,

Agree:  803,244,683 votes (218,045,751 votes were casted electronically), 

constituting 98.011% of the total number of votes cast.

Disagree:  354,412 votes (354,412 votes were casted electronically), constituting 

0.043% of the total number of votes cast.

Abstain:  15,948,999 votes (15,937,994 votes were casted electronically), 

constituting 1.946% of the total number of votes cast.

Invalid: 0 votes, constituting 0% of the total number of votes cast.

VI. Questions and Motions: None.

VII. Adjournment: 9:26 a.m.

No questions were raised by shareholders at the annual general shareholders’ meeting.
This annual general shareholders’ meeting minutes only stated the gist and the results of the 
proposals, please referred to the video recording for the on-site contents and procedures of the 
meeting.
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Cheng Loong Corporation
2022 Business Overview - Business Report
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The Group’s highlights in business management are listed as follows:
《

》

 《 》

 

《

》
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The Group’s directions and achievements in research and development are listed as 
follows:
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In response to the rapid changes in the global trend, the Group’s major operational 
directions are listed as follows:
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Cheng Loong Corporation

Audit Committee’s Review Report
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Opinion

Basis for Opinion

Other Matter
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Key Audit Matters
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Responsibilities of Management and Those Charged with Governance for the Parent 
Company Only Financial Statements

Auditor’s Responsibilities for the Audit of the Parent Company Only Financial 
Statements
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Notes to Readers
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Opinion

Basis for Opinion

Other Matter
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-

Key Audit Matters
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Responsibilities of Management and Those Charged with Governance for the 
Consolidated Financial Statements

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements
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Notes to Readers
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(English Translation of Parent Company Only Financial Statements Originally Issued in Chinese)
CHENG LOONG CORPORATION

Statements of Comprehensive Income
For the years ended December 31, 2022 and 2021

(Expressed in Thousands of New Taiwan Dollars , Except for Earnings Per Share)

2022 2021
Amount % Amount %

Operating revenue  
Operating costs
Gross pro  t from operations
Operating expenses:

Net operating income
Non-operating income and expenses:

Pro  t before income tax
Less: Income tax expenses
Pro  t
Other comprehensive income  (loss): 
Items that may not be reclassi  ed subsequently to pro  t or loss

Items that may not be reclassi  ed subsequently to pro  t or loss
Items that may be reclassi  ed subsequently to pro  t or loss

Items that may be reclassi  ed subsequently to pro  t or loss
Other comprehensive income (loss)
Comprehensive income $ 3,195,302 10 3,819,815 11
Earnings per share
Basic earnings per share (NT dollars) $ 2.27 3.58
Diluted earnings per share (NT dollars) $ 2.27 3.57
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(English Translation of Parent Company Only Financial Statements Originally Issued in Chinese)
CHENG LOONG CORPORATION

Statements of Cash Flows
For the years ended December 31, 2022 and 2021

(Expressed in Thousands of New Taiwan Dollars)

2022 2021
Cash  ows from (used in) operating activities:
 Pro  t before income tax
 Adjustments:
  Adjustments to reconcile pro  t (loss):

Total adjustments to reconcile pro  t (loss)
Changes in operating assets and liabilities:

-

Total adjustments

Net cash  ows from operating activities
Cash  ows from (used in) investing activities:

-

Net cash  ows used in investing activities
Cash  ows from (used in)  nancing activities:

-

-

Net cash  ows from (used in)  nancing activities
Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of year
Cash and cash equivalents at end of year $ 2,213,361 2,170,491
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(English Translation of Consolidated Financial Statements Originally Issued in Chinese)
CHENG LOONG CORPORATION AND SUBSIDIARIES

Consolidated Statements of Comprehensive Income
For the years ended December 31, 2022 and 2021

(Expressed in Thousands of New Taiwan Dollars , Except for Earnings Per Share)

2022 2021
Amount % Amount %

Operating revenue
Operating costs 
Gross pro  t from operations
Operating expenses:

Net operating income
Non-operating income and expenses:

Pro  t before income tax
Less: Income tax expenses
Pro  t
Other comprehensive income (loss): 
Items that may not be reclassi  ed subsequently to pro  t or loss

Items that may not be reclassi  ed subsequently to pro  t or loss
Items that may be reclassi  ed subsequently to pro  t or loss

Items that may be reclassi  ed subsequently to pro  t or loss
Other comprehensive income (loss)
Comprehensive income $ 3,428,116 8 3,881,263 9
Pro  t, attributable to:

-

$ 2,709,489 6 4,011,488 9
Comprehensive income attributable to:

-

$ 3,428,116 8 3,881,263 9
Earnings per share
Basic earnings per share (NT dollars) $ 2.27 3.58
Diluted earnings per share (NT dollars) $ 2.27 3.57
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(English Translation of Consolidated Financial Statements Originally Issued in Chinese)
CHENG LOONG CORPORATION AND SUBSIDIARIES

Consolidated Statements of Cash Flows
For the years ended December 31, 2022 and 2021

(Expressed in Thousands of New Taiwan Dollars)

2022 2021
Cash  ows from (used in) operating activities:

Pro  t before income tax
Adjustments:

Adjustments to reconcile pro  t (loss):

- -

Total adjustments to reconcile pro  t (loss)
Changes in operating assets and liabilities:

-
Total adjustments

Net cash  ows from operating activities
Cash  ows from (used in) investing activities:

- -
- -

-

Net cash  ows used in investing activities
Cash  ows from (used in)  nancing activities:

-
-

-

-
Net cash  ows from  nancing activities

Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of year
Cash and cash equivalents at end of year $ 7,361,090 7,075,052
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