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Disclaimer

This presentation is prepared according to the reviewed financial
statements by CPA and the financial numbers hereby are based on
IFRS, please refer to the published financial statements for full content.

The presentation may contain forward-looking information and may differ
materially from the actual results. YFY does not warranty as to the
accuracy or completeness of such information and nor assume any
undertaking further information becomes available or in light of changing
circumstances. You shall not place undue reliance on any forward-
looking information.

The presentation and its contents may not be reproduced to a third party
without the prior written consent of YFY.
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1Q18 Financial Results

Gross Profit 2,457 2,752

Operating Profit

Profit before Tax 350
Net Profit 175
EPS(NTD) 0.07
Gross Profit Margin 13.8% 17.7% -4.0%
Operating Profit Margin 1.4% 3.9% -2.4%
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None-Operating Income/Expenses

(NTD $M) 1Q18 1Q17

Financial Costs - 248 - 218

Share of Profit of Associates 69 20

Other Incomes 94 143



Segment Information

The YFY Group classifies its products into three segments in accordance with the
business characteristics, as follows
(1.) Pulp and Fine Paper Business Groups

Including cardboard, paper and pulp and related products.

(2.) Containerboard and Packaging Business Groups
Including industrial cardboard containers, colored cases and food containers.

(3.) Consumer Product Business Groups
Household products including tissue paper, napkins, detersives and cosmetics

The performance of segments is measured at operating profits of the business.

Revenue and profit between segments have been adjusted; these adjustments include the
elimination of intra-segment transactions to reconcile the segment information with that reported
for the Group as a whole.
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Revenue by Segment

(Unit : NTD $ M) B pulp and Fine Paper
W Containerboard & Packaging

Consumer
Others

17,963 17,819
16,948 17,466 % YIY

15,830 15562 15,831
01 ' 3,291 22 3220 3427 3,294 18%  +9.3%

597 000 3,080 3,014 3,297
) N 2635 2816 2837 16% +13.2%
2,924 2675 2,507 2,490

2,690

39% +25.0%

LY. NS 26%  +6.8%

4,544

1Q16 2Q16 3Q1l6 4Qlé 1Q17 2Q17 3Ql7 4Ql7 1Q18
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Operating Profit by Segment

1Q16 2Q16 3Q16 4Q16 1Q17 2Q17 3Q17 4Q17 1Q18 Y/Y

E;JI'OPefnd Fine 114 82 56 161 223 180 147 272 63 -74.9%

Containerboard & | g4 100 126 -257 224 336 435 316 34 -85.0%
Packaging

Consumer 41 131 124 100 67| 27 - 67 28 14-71.5%
Products
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Total Paper Capacity

-

Taiwan (Paper & Paperboard) 602,000 MT
Taiwan (Pulp) 285000  MT
China (Pulp) 120000  MT
China (HOUSEh0|d Paper) ___________________ 5- 6,-0_0_6“-_““-_“-“—““M-}_
2.Containerboard and Packaging
Containerboard 1,660,000 MT
Taiwan 720000  MT
China ..%0000 M
Packaging 1,692,000 Km?2
Taiwan 480000 Km2
China 900000 Km2
Vietnam 312000 Km2
Folding Carton 198,198,000 Pcs
8.Consumer Products 257000 MT
Taiwan 108,000 MT
China 149000 MT
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