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Company Introduction



BT 7T Introduction
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Type of Enterprise : a limited joint stock Corporation in Taiwan
« BT employee : 204 A
« BEXRE . hEHE 20.08 €7t

Paid-up capital : NT$ 2.008 billion
o SEE  110FEMaH15.5ET

Sales Revenue : NT$ 1.55 billion in 2021
« REEEIUNKESSE - #RESARESEHEME -
FEEmAHE - BT - #E1E - APIH#E - PEEIE
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The company was founded in 1966 - Develops so far as a professional
pipe and tube manufacturer . The main products are steel pipe,
galvanized steel pipe, steel pipe piles, API 5L line pipe, API 5CT casing

pipes and PE coating pipe.



NEIEER Management Philosophy & Policy

# =182 ( Management Philosophy) :
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principles Fairness ~ Honesty ~ Industry - Thrift

(R % k= £
Achleve a moderate growth by honest in business running
RELBET - BELSFR l__l.:.

Provide the best quality products to satisfy customer’s
requirements

FEE¥ 2R R Hona ey

Set up a safety and warmth working environment

2 ehR 1apdla R AN
Offer the perfect and sane welfare policy for 22

employee
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Op erating Results
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(Unit : NTS million)

5 H (I1tems)

FFE T
Operating Revenues 1,270 1,413 1,142 963 1,551 1,063

¥ ¥ G
Gross Profit(Loss) -27 -22 -4 22 195 137

3 E 1)
Net Profit (Loss) -225 -176 -124 33 42 34

5 %20
Earnings (Loss) Per -1.02 -0.88 -0.62 -0.16 0.21 0.17
Share (NTD)
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Operating income & Gross margin
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Sales Analysis
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2018~2022 1Q~2Q Ratio of between Domestic and Export Sales

2019
N 4 (Dom.) 65% 77% 99% 96% 71%
?k 4 (Exp.) 35% 23% 1% 4% 29%
A VS ok g
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Supply vs. Demand Situation and Market Trends

® ' 7 4ndBi1s € (worldsteel ) ¥2023 % > 3héwdl § FIERI2. 2%+ £ - #3444, 1005
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The world steel association (worldsteel) forecasts a 2.2% growth in global steel demand in 2023, which will increase by 41

million tons. In addition, the United States and Europe, Japan and the United Kingdom reached a steel tariff quota
agreement, and the international steel trade gradually returned to normal.
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In order to implement the policy of carbon peaking and carbon neutrality, China has stepped up efforts limit production while
tightening low carbon emission standards to push up the production cost of steel production. The Indian government has

imposed addition tariff on bulk and iron ore exports in order to control high inflation pressure. Carbon steel has been
increased from zero to fifteen percent °
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Domestic electronics giants such as TSMC, NSMC, AUO, Caijing and Nanya Technology have successively invested in the
construction of new factories, and the domestic demand for galvanized steel pipes/black pipes has greatly increased.
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Supply vs. Demand Situation and Market Trends
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The international oil price has exceeded US$100/barrel, and the number of shale oil exploration wells has increased to 800.

Although the API oil pipeline to the United States is still facing tariff-free and low-price competition from South Korea, due to
the high oil price, API-5CT orders are still hot, and export orders are received. Visibility has reached the end of the year.
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The future sales prospects of exported steel pipes, the cancellation of U.S. import tariffs, the continued maintenance of oil
prices above $80 per barrel, and the follow-up development of the COVID-19 epidemic are the main factors affecting sales.
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High inflation, sharp interest rate hikes and the Russian-Ukrainian war caused serious impact on global economy. Also, will
result in negative factors on global steel demand.
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Application of Main Products



B ZE M Main Products
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Welded Steel Pipes
. BRSNS

Hot dipped Galvanized Steel Pipes
IRE-F L

Line and Casing pipes for petroleum

L

Piling Steel Pipes
EANITY

Polyethlene Coated Steel Pipes
o IR 4 F

Submerged-arc Welding Steel Pipes
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Quality Management System and Certificates awarded
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