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The related consolidated statement of June 30 2021 were not reviewed

by CPA.
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Except as required by law, we undertake no obligation to update any
forward-looking statements, whether as a result of new information,

future events, or otherwise.
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T A f & % Consolidated Balance Sheets

H >

& R (Date) 2021.6.30 2020.12.31

78 p (Item)
B T A
Current Assets
P A
Non-current Assets
PEAE s EKA
Property,Plant and
Equipment
AR
Total Assets
s f
Current Liabilities
ERS o
Non-current Liabilities
bR R
Total Liabilities
LK HE E IR
Total Equities
& E B

PE

4 £f (Amount) %
13,888,594 51.24%
3,965,507 14.63%
9,250,791 34.13%
27,104,892 100.00%
4,801,751 17.72%
332,669 1.23%
5,134,420 18.94%
21,970,472 81.06%
37.78

4 £f (Amount) %

9,748,933 42.36%

3,828,637 16.64%
9,436,032 41.00%

23,013,602 100.00%
3,211,889 13.96%
331,838 1.44%
3,543,727 15.40%
19,469,875 84.60%

33.48

. = Unit: NTD Thousand

2020.6.30

& g (Amount) %

9,655,069 43.01%

3,261,904 14.53%
9,529,241 42.45%

22,446,214 100.00%
4,273,325 19.04%

362,582 1.62%
4,635,907 20.65%
17,810,307 79.35%

30.62
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TR % 3f & % Consolidated Income Statement
i+ # = Unit: NTD Thousand

# ® Period 202102 | 202101 | ©o0 | 9% | 202002

I;:Ige'%sbl;le/; 9,814,630 7,895,674 1,918,956 24% 6,622,880 3,191,750 48%
¥ FEEA

Gross Profit 1,390,473 1,034,218 356,255 34% 946,949 443 524 47%
G «f}]_’%

Gross Profit Margin 14% 13% 1% 8% 14% -% -%

® #ﬂ.j’: 1,155,956 815,138 340,818 42% 769,488 386,468 50%

Operatlon Income
HEM 2 L

Non _operating Income& Expense 101,789 23,286 78,503 337% 23,594 78,195 331%
R M E R
PR R 28,759 18,141 10,618 59% 13,042 15,717 121%
Shares of profit of associates
Fw Z 4
Income Before Income Tax 1,257,745 838,424 419,321 50% 793,083 464,662 59%
N E A
Net Income 1,021,571 674,923 346,648 51% 639,491 382,080 60%

FZFEOCIH = L B 2 s 1 ZHF

xR A E

Unrealized gains (losses) from equity

i etruments investments 593,599 248,458 345,141 139% 196,032 397,567 203%
measured at fair value through other

comprehensive income

e EIRE
Total comprehensive income TSR 923,381 691,769 5% i 119,047 %
R i S, 1.76 1.16 060 51% 1.10 066  60%

Earnings per Share (NTD) after tax




¥ i+ : ¥ = Unit: NTD Thousand
# /¥ Period 2021/1-6 2020/1-6
¥ ¥4z » Net Sales 17,710,304 13,138,067 4,572,237 35%
¥ ¥+ F1Gross Profit 2,424,691 1,771,309 653,382 37%
£ 41 & Gross Profit Margin 14% 13% 1% 5%
¥ ¥ 41 & Operation Income 1,971,094 1,399,522 571,572 41%
¥ ¥ ¢z~ 2 & JNon-operating Income& Expense 125,075 32,684 92,391 283%
""" (ﬁé 1}%_‘7&: /il: —L Fﬁg E3; J/-E ‘/% 0,
& F > %f Share of profit of associates 46,900 14,009 32,891 235%
fan 7% 41Income Before Income Tax 2,096,169 1,432,206 663,963 46%
~ 2P 7% §|Net Income 1,696,494 1,150,990 545,504 47%
HEOCHe 2 LB g 2 B 1 ERFTAFRFTHFE
Unrealized gains (losses) from equity instruments investments 842,057 120,732 721,325 597%
measured at fair value through other comprehensive income
FeEHRE 2538551 1,271,722 1,266,829  100%
Total comprehensive income
FRpRE R A(E ) 2.92 1.98 094  47%

Earnings per Share (NTD) after tax

AP & H4E F 4 Consolidated Income Statement
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_@_ 'E' Z'\ Sale amounts H = : F & = Unit: NTD Million

TN
A4k Merchant Bar 2,096 1,775 321 18% 1,412 684 48%
ix 2 Round Bar 3,643 2,712 931 34% 1,637 2,006 123%
4% 55 Rebar 4001 3,405 656 19% 3,572 489 14%

H i others 14 2 12 600% 2 12 600%

& 3+ Total 9,814 7,894 1920 24% 6,623 3,191 48%
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& ¥ i@ % Sale amounts

H = . F & =~ Unit: NTD Million

A 4% Merchant Bar 3,871 2,906 33%
it & Round Bar 6,356 3,307 3,049 92%
4% 5> Rebar 7,467 6,922 545 8%
H s others 16 3 13 433%

& 3+ Total 17,710 13,138 4572  35%
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¥ B % Sale amounts

7| 4% Merchant Bar 21% 22% -1% 21% -%
i% Z1Round Bar 37% 35% 2% 25% 12%
4% 55 Rebar 42% 43% -1% 54%  -12%
H s others - - - - -
& 3+ Total 100% 100% 100%
4" Domestic 92% 89% 3% 92% -%

*t 4 Export 8% 11% -3% 8% -%
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& ¥ i@ % Sale amounts

Z] 4% Merchant Bar 22% 22%
i % Round Bar 36% 25% 11%
4 55 Rebar 42% 53% -11%
H = others - - -
£ 3+ Total 100% 100%
R & Domestic 92% 91% 1%

*F 4 Export 8% 9% -1%




lﬂisraa fﬂﬁfﬂ&
+ 2% Sale quantity

¥ = @ o Unit MT

Merchant Bar 91,834 87,948 3,886 4% 81,322 10,512 13%
i% & Round Bar 136,980 117,017 19,963 17% 82,357 54,623 66%
4 55 Rebar 234,538 215,421 19,117 9% 237,312 (2,774) -1%

H i others 249 180 69 38% 196 53 21%

& 3+ Total 463,601 420,566 43,035 10% 401,187 62,414 16%




lﬂisraa fﬂﬁfﬁ&
+ B % Sale quantity

it g Unit: MT

4| 4% Merchant Bar 179,782 165,648 14,134 9%
i st Round Bar 253,997 165,830 88,167 53%
4 5 Rebar 449,959 450,184 225) %
# 1 others 429 359 70 19%

£ 3+ Total 884,167 782,021 102,146  13%




lﬂisraa fﬂﬁfﬁ&
+ B % Sale quantity

7| 4% Merchant Bar 20% 21%  -1% 20% -%
i% & Round Bar 29% 28% 1% 21% 8%
4k 55 Rebar 51% 51% -% 59%  -8%
H s others - _ _ _ _

£ 31 Total 100% 100% 100%




lﬂisraa fﬂﬁfﬁ&
+ B % Sale quantity

A 4% Merchant Bar 20% 21% -1%
ik & Round Bar 29% 21% 8%
4% 55 Rebar 51% 58% -7%
H s others - - -

£ 3+ Total 100% 100%
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Steel I\/Iarket Overview.
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- ~ R4, % / Raw material trend

2013~2021/M6 BRI Bedn ~ 48R 7 | A%
2013~2021/M6 Internatlonal Scrap & Iron Ore Price Trend
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~ ¢ Rigdi o gkow / China’ s import and export status
1. 2013~2021/Mb# ¥ R4w+t 4 v 33t - p 2015 #F A=i’ & 7~ %

2013~2021/M5 Mainland China Steel Product Export
Statistic - Declining year by year since 2015

.59
ERE
1H 2A 3H 4K 5H 64 7H 8H 9H 10H 11K 12H B)/?oﬁ}i Comth:arc
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
AVG |to last
year
2013 492 424 528 555 541 529 515 614 492 507 500 537 520
2014 677 480 676 754 807 707 806 776 852 855 972 1,017 782 150%
2015 1,029 780 770 854 920 889 971 973 1,125 902 961 1,066 937 120%
2016 974 811 998 908 942 1,094 1,030 901 880 770 812 780 908 97%
2017 742 575 756 649 698 681 696 652 514 498 535 567 630 69%
2018 465 485 565 647 688 694 589 588 595 550 530 556 579 92%
2019 619 451 633 633 574 531 557 501 553 478 458 468 538 93%
2020 404 378 648 631 440 370 418 368 383 404 440 485 447 83%
2021 533 481 754 797 527 618 138%

2021&1~5% v 3 35§ 618F ¥ > #2020& FH i v 3 35§ 5005 #F 3 4 > b 2 K 23.6%

The average monthly export volume from Jan to May 2021 is 6.18 million tons, an increase from
the average monthly export volume of 5 million tons in the same period in 2020, a year-on-year
growth of 23.6%

oL kR & A7+ 2 [ Data Source: Xiben New Line
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2. 2013~2021/Mb5& ¥ R4+ I\ v F %
2013~2021/M5 China’ s steel export trends
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3. 2013~2021/M5# ¢ W& 3 Ailie v 4 F
2013~2021/M5 China’ s Remelting scrap import trends

o B B R TR ()
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=333 #4E | M5
BOR | a5 | 47| 222| 206| 203|120 6 1 45 19
(EE)

s 1 2021/1~5H REtECIR R186,8530F / 20215b{E=1~5H H39E*12{EA
7oA %k k. ITC TRADE MAP /Data Source: ITC TRADE MAP
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2021 Jan~May Chlna s Steel Product Export Statistic

¥ P Item

2021&# 1~57% T 5
2021 Jan-May Monthly Average

2020 * 5§
2020 Monthly

2019# 3 1§
2019 Monthly

Average Average 2020& 3 T io

Erams R | #2019 5 =

% & Product FE WD Monthly & 5 =€ M #=E MDD 1o 5
Quantity(MT) Average G P Quantity(MT) Quantity(MT)
rowth(%)
Growth(%)
= ZFinished Product 6,185,400 38.3% 23.7% 4,472,750 5,379,083 -17%
2 = w.Semi—-Finished
Product(carbon steel 150 -89.1% -92.1% 1,376 2,614 -47%
blanks)
)
5. 2021 & 1~5 % ~ Hedw HiE T 3uit
2021 Jan~May Ch1na s Steel Product Import Statistic

JE P Item

2021# 1~57% T35
2021 Jan-May Monthly Average

2020 3 =g
2020 Monthly

2019# % 39§
2019 Monthly

Average Average 2020#& ? T 35
- IR SR A P $#22019# & x
& & Product #HE (MDD Monthly & E #HE UMD #wE M) PEPY =
Quantity(MT) Average P Quantity(MT) Quantity(MT)
Growth(%)
Growth(%)
= &Finished Product 1,219,400 -27.7% 11.6% 1,686,000 1,024,750 65%
2 & =Semi-Finished
Product(carbon steel 747,967 -48.3% 28.7% 1,445,979 235,605 514%
blanks)
L % % ¥ 44 Remelting 37,371 7338.2%)| 17561.0% 502 5,068 -90%
scrap
=2 s r I N n fal AnA & 1
F‘?I IVbeleel I Data Source:. Wiysleci
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1.2021 #1~67 - AiEdmiEa & 4p 38 v St
2021 Jan~Jun Taiwan Bar Product Import Statistic

s oA o kR / Taiwan' s import and export status

P 2021F1~6% T35 2020£ 1 5 2019 1 I 35
Item 2021 Jan~Jun Monthly Ave. 2020 Monthly Ave. 2019 Monthly Ave. |9090% 1 2 5
EVPEALF (RHBERE | ) ) 22019& ¥ x
A &L Monthly Ave—‘ % Growth Tk &EUD) 1A §Eke)| &EWD 1§ (Skg) R )
Product Quantity(MT) ' K Price($/kg) | Quantity(MT) |Price($/kg)| Quantity(MT) |Price($/kg)
Growth(%) %)
Sﬁfjfp 250,362 -9.3% -16.1%| 11.03 276,007 7.53 260,227 8.84 6%
Bﬁﬁ?‘g 154,086 18.9% 24.7%|  15.04 129,594 12.82 106,417 15.02 22%
R?b:r 81 97.6% 575.0%| 27.46 41 38.11 23 53.09 78%
A
Merc}f:li Bar 5,364 12.5% 39.8% 27.38 4,766 26.13 4,634 28.37 3%
A
HH—;];]eiim 7,392 42.5% -5.6%| 19.43 5,188 18.15 6,772 19.09 -23%
&~ (14mm ) : )
BIC(14mm | ) 77,662 81.9% 81.5% 18.10 42,700 16.35 38,978 19.26 10%
£ (14mm 1)
BIC(14mm 1) 3,261 12.3% -0.3%| 20.37 2,903 21.95 3,410 25.80 -15%
L 30,210 42.2% 44.8%  29.42 21,244 21.70 19,143 35.55 11%
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2. 2021 & 1~6* r.,%p%ﬁﬁiﬁ.] ‘Q%W b—;.l.
2021 Jan~Jun Taiwan Bar Product Export Statistic

HP 20215;31'\'6’j T 2020# % L5 2019& % T35
ltem 2021 Jan~Jun Monthly Ave. 2020 Monthly Ave. 2019 Monthly Ave.  |9g9g 1 2 1
EVRELES [ RRIBELE | / , #0194 1 2
25 CROD | e | teow | LROO | ERUD IR EROD | IFOKO) | e
Product Quantity(MT) C ' ! Price($/kg) | Quantity(T) |Price($kg)| Quantity(MT) |Price($/kg)
rowth(¥) %)
K> : : 0
Billet 7 -12.5% A17%  23.30 8 31.35 2,694 15.32 -100%
be:r 5,252 -43.1% 450% 2229 9,225 13.98 12,283 15.87 -25%
Mercfili?f Bar 18,580 40.7% 34.2%  17.31 13,201 16.6 16,690 18.78 -21%
B
HH E]i‘m 5,450 10.3% 6.7%  18.75 4,943 17.85 8,956 20.55 -45%
% (14mmy ) : : 0
BIC 14mm }) 10,696 9.2% 21.3%|  22.89 9,796 20.88 10,200 23.84 -4%
BIC( 11;1[:?[: TT)) 5,222 20.9% 304%  20.25 4,321 184 4,810 21.31 -10%
1 13812 30.3% B 3770 1058|9027 12345 4425 14%
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= ~ 44532 ¥ / Rebar industry
1.2010~2021/ M4z Rp 554 2 ) 7 £
2010~2021/M4 Domestic Rebar surface consumption

g
6,500 6,060 /‘ <963
6,000 - : , 5621 5,817 ,
5,500 4,988 5
5,000 - 5 N
4,500 -
4,000 -
3,500
3,000 -
2,500 -
2,000 -
1,500 -
1,000 -
500 - : :
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 202 155|5'ﬂ:
2021M4 | 2021M4
R §12020M4)£2019M4
%% / Year 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 |20214-(t 2021/Ma | L | [FIHALE
4 4 /Production (A] 5126 5843 5779 5870 6,162 5772 | 4,960 4,879 5425 5635 5027 | 5993 1,098 3.5% 71%
@ Jmport(8) 4 3 3 > 5 1 1 > 2 0 0 1 0
e Export  (C) 142 185 53 781 107, 151, 269 171 195 | 147 110 31 10| -72.1%| -68.9%
15 7 3 % (D=A+BC)
Apparent 4,988 5661 5730 5794 6,060 5621| 4,692 4,709 5232 5488 5817 5963 1,988 5.0% 8.5%
Consumption
EA «ﬂ?’ = £ %
Growth of Apparent | BASE | 113% 115% 116% 121% 113%  94%  94% 105% 110% 117%  120%
Consumption%

B LFRE KR a1 ER 0 genh(2 A~ N By ARl v BP TR ER)
Data Source: TSIIA Website(Production - Delivey, Inventroy,Product tpye Import/Export date search)
2.% 6 i % 8120104 5 ¥ (Base) » & & B A E X g At o

o o i 010 figres ag haso
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2.2011~2021/M5& F2 53 -c B+ R FERF 2 AP RA B G
2011~2021/M5 Construction Statistic - Taiwan Building
Construction Permit Approval Statistic

mm 1} 21 Case i 2843 Mb AR @0 Total Floor Area
50,000 50,000
'\
40,000 A‘——A ﬁ- 40,000
A
A/
30,000 30,000
20,000 20,000
10,000 I 10,000
2011 2012 2013 2014 2015 2016 2017 2018 2019 I 2020
R C I SR SR P 3
2021 2020 2019
# %] Year 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 V6 RE @S
it #c Case 33,161 | 31,669 | 32,991 | 31,994 | 27,643 | 22,511 | 25,035 | 20,136 | 27,143 | 25980 | 1086 7% 1%
té Do
RAS B A 34,148 | 32,883 | 39,760 | 38,635 | 32,506 | 26,235 | 29,884 | 33,984 | 36,928 | 41,521 | 16482 2%  13%
Total Floor Area
- -4.5% 4.2%| -3.0%| -13.6%| -18.6%| 11.2%| -19.6%| 34.8%| -4.3%
grd E o (%)
- -3.7%| 20.9%| -2.8%| -15.6%| -19.5%]| 13.9%| 13.7% 8.7%| 12.4%
oL KRN Fodn g R & ¥ ¥ 5334 / Data Source: Construction and Planning Agency, MOI , construction business metrics
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3.2017/Q3~2021/Q1 % 1

For AP R ERFZASFZRAR NG
2017/Q3~2021/Q1 Statistics of building construction llcenses
uarterlv in the past four vears in Taiwan

mm 14 3 Case w8 1% 30 4R H #% Total Floor Area
12,000 12,000
A\
A '\
10,000 " / ~ / e —— 10,000
8,000 —— ‘AQAA* N 8,000
6,000 - - 6,000
4,000 - - 4,000
2,000 | - 2,000
106Q3  106Q4  107Q1  107Q2 107Q3  107Q4  108Q1  108Q2  108Q3  108Q4  109Q1  109Q2  109Q3  109Q4  110Q1
i@, F23 ¢
£ Y] Year 106Q3 | 106Q4 | 107Q1 | 107Q2 | 107Q3 | 107Q4 | 108Q1 | 108Q2 | 108Q3 | 108Q4 | 109Q1 | 109Q2 | 109Q3 | 109Q4 | 1100Q1 | 110 109 108
458 HE HH
# #% Case 6,527 | 6614| 6,496 | 6942| 6,698 | 7,208| 5664| 7,288| 6982| 7,209 5900 | 6533| 6927| 6620 6,404
—— 4,092 -5% -19%
T%t:;otr“Aga 8262 | 8308| 8278| 8065| 7.815| 9826| 7,690 | 9855 | 9340| 10,042 | 9,334 | 11,247 | 10,672 | 10,268 | 10,643
7054 4% 2%
o - 1.3%| -1.8%| 6.9%| -3.5%| 7.6%| -21.4%]| 28.7%| -4.2%| 3.3%| -18.2%| 10.7%| 6.0%| -4.4%| -3.3%
Lt Fw
- 0.6%| -0.4%| -2.6%| -3.1%| 25.7%| -21.7%| 28.2%| -5.2%| 7.5%| -7.1%| 20.5%| -5.1%| -3.8%| 3.7%
- - - - 2.6%| 9.0%| -12.8%| 5.0%| 4.2%| 0.0%| 4.2%| -10.4%| -0.8%| -8.2%| 8.5%
g doERH (%
- - - - -5.4%| 18.3%| -7.1%| 22.2%| 19.5%| 2.2%| 21.4%| 14.1%| 14.3%| 2.3%| 14.0%
TR ROk FedR g iR F Y i 5345/ Data Source: Construction and Planning Agency, MOI , construction business metrics
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4. 2245488 & Fp 3 BF
Feng Hsin’ s Rebar Sales & Domestic Market Share

OO 2 b FH Market Share
L 337 8% FH Sales o
18% 300,000
264,285
238,947
16% B 204,983 23891 231376 /.\ BASH |
212918 PIREA
192 ,956 191371 - —
14% 175,259 S -
165,150 - \'/H S R
12% T 150000
10% | o f 100000
8% || )
6% I I I I 0
2018QAVG  2019QAVG  2020QAVG  2021QAVG 2019Q1 2019Q2 2019Q3 201904 2020Q1 2020Q2 2020Q3 202004 2021Q1 2021Q2

2021HL | 20204
FHE | EH%

165150 | 199,644 | 238,382 | 224,983 | 175259 | 192,956 | 191371 | 238991 | 212918 | 237,376 | 238947 | 264,285 | 215425 | 234542 -0.07% 19.40%

2018QAVG | 2019QAVG | 2020QAVG | 2021QAVG | 201901 | 2019Q2 | 2019Q3 | 2019Q4 | 2020Q1 | 2020Q2 | 2020Q3 | 2020Q4 | 2021Q1 | 2021Q2

47 85+
FH Sales

AAEE
Nation Sales

1414837 | 1,501,117 | 1,647,338 | 1,681,685 | 1,447,846 | 1,460,649 | 1,422,937 | 1,673,035 | 1,572,680 | 1,626,835 | 1,620,965 | 1,768,871 | 1,638,943 | 1,724 427 5.12%  9.74%

gEt | ILT% | 133% | 145% | 134% | 121% | 132% | 134% | 143% | 135% | 146% | 147% | 149% | 131% | 136% | 4%4% 880%

1104 Q2% &4 31 1 | A8 5 234,5429(78,181¥/* ) | Feng Hsin Rebar Sales QuantityFrom 2021/Q2 was 234,542 mt(average 78,181 mt/monthly) 2021H1(Q1+Q2) R &4 2021H1 B2 2020HL L

2021Q22 BigH & 2% D4R (7§ & &574,8000*3=1,724 42 THE 551 20206 SR (2020 B 2019 LB
P29




I ~rREREEESFRAF
Scrap iron raw materials and product market trends
1. ¥ B8 & %17 4%
Feng Hsin’ s Scrap and Finished Product market trends

3
{PR4E(E / SBQ Base Price !:
29 [ // ¢ °
5 / RIFHEE [ Merchant Base Price
——0—0—0__
23 e Ve
L e S —— /E
19 .
/ SHRFIE(E / Rebar Base Price
’ A\h\ﬁ-—ﬁ_m |
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Feng Hsin’ s Scrap and Finished Product Price Difference
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