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Safe Harbor Notice
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The related consolidated statements of March 31 2022 were reviewed

by CPA.
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Except as required by law, we undertake no obligation to update any
forward-looking statements, whether as a result of new information,

future events, or otherwise.
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T A f & % Consolidated Balance Sheets

H >

& R (Date) 2022.3.31 2021.12.31

78 p (Item)
B T A
Current Assets
P A
Non-current Assets
PEAE s EKA
Property,Plant and
Equipment
AR
Total Assets
s f
Current Liabilities
ERS o
Non-current Liabilities
bR R
Total Liabilities
LK HE E IR
Total Equities
& E B

PE

4 £f (Amount) %
14,410,998 52.00%
4,435,439 16.00%
8,867,720 32.00%
27,714,157 100.00%
7,162,843 25.85%
359,964 1.30%
7,522,807 27.14%
20,191,350 72.86%
34.72

4 £f (Amount)

13,679,079

4,246,853
8,946,284

26,872,216
4,533,004
239,412
4,772,416
22,099,800

38.00

%

50.90%

15.80%

33.29%

100.00%

16.87%

0.89%

17.76%

82.24%

. = Unit: NTD Thousand

2021.3.31

& g (Amount) %

11,632,278 46.81%

3,756,831 15.12%
9,459,255 38.07%

24,848,364 100.00%
4,153,395 16.71%

331,691 1.33%
4,485,086 18.05%
20,363,278 81.95%

35.01
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TR Y Consolidated Income Statement

i+ # = Unit: NTD Thousand

HAE K

## ¥ Period 202201 | 202104 | ©QoQ | 9% | 202101
:ﬁj;;e/\s 9,948,389 10,933,551 (985,162) -9% 7,895,674 2,052,715 26%
E = 1l . 1,296,586 1,690,042  (393,456) -23% 1,034,218 262,368 25%
ross Profit
. E 13% 15% 2.4% -16% 13% 0.07% -0.5%
ross Profit Margin
¥Rl 1,062,145 1,438,264 (376,119) -26% 815,138 247,007 30%

Operation Income

YEhqer 2 4
Non -operating Income& Expense

—HFREEZZMEBEL

PR R
Shares of profit of associates

Fw Z 4
Income Before Income Tax
~HpE A
Net Income
HFOCHE > L} BEfrE 2 s 1 54K
AR RN A E
Unrealized gains (losses) from equity
instruments investments
measured at fair value through other
comprehensive income
FEEFINRE
Total comprehensive income
Fufes FeE = ~)
Earnings per Share (NTD) after tax

R

84,439

40,779

1,146,584

877,083

132,249

1,006,738
1.51

74,736
60,152

1,513,000

1,214,607

(11,304)

1,184,049
2.09

9,703
(19,373)

(366,416)

(337,524)

143,553

(177,311)
(0.58)

13%

-32%

-24%

-28%

-1270%

-15%
-28%

23,286

18,141

838,424

674,923

248,458

923,381
1.16

61,153
22,638

308,160

202,160

(116,209)

83,357
0.35

263%

125%

37%

30%

-47%

9%

30%
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TIEPP EEFE

H = ¢ ¥ = Unit: NTD Thousand
#y # Period 2017 2018 2019 2020 2021
¥ # = » Net Sales 24,741,937 30,865,647 27,735,611 27,298,051 38,360,406
+ ¥ < JIGross Profit 3,815,324 4,171,060  2,865577 3,849,289 5,648,923
£ 41 & Gross Profit Margin 15% 14% 10% 14% 15%
¥ # 11 % Operation Income 3,033,481 3,335,672 2,089,002 3,090,862 4,721,008
A by 2 2 A - i
¥ or Non-operating 208,665 301,704 301,728 146080 307,514
Income& Expense
----- FEEE ML R
4% F 1> %¢ Share of 169,409 174,583 209,220 95,044 127,850
profit of associates
ft.@ % 1 Income Before Income Tax 3,242,146 3,637,376 2,390,730 3,236,942 5,028,522
A #p 7% f1Net Income 2,724,957 2,942,415 1,962,355 2,619,426 4,034,565
L B e(E e R 4.69 5.06 3.37 4.50 6.94
Earnings per Share (NTD) after tax
& F(~/%) 3.5 4 3 3.5 5

Cash dividend

#. Consolidated Income Statement



lﬂ'i rd ‘Eﬂ'ﬁf{&
_@_ 'E' Z'\ Sale amounts H = : F & = Unit: NTD Million

T e
24k Merchant Bar 2,182 2,275 (93) -4% 1,775 407 23%
% 1 Round Bar 3,097 3,585 (488) -14% 2,713 384 14%
4% 55 Rebar 4,661 5,071 (410) -8% 3,406 1,255 37%

H i others 8 3 5> 156% 2 6 284%

& 3+ Total 9,948 10,934 (986) -9% 7,896 2,052 26%
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¥ B % Sale amounts

7] 4% Merchant Bar 22% 21% 1% 22% -%
% 5 Round Bar 31% 33% -2% 35% -4%
4% 5% Rebar 47% 46% 1% 43% 4%
H s others - - - - .
& 3+ Total 100%0 100% 100%0
R 4" Domestic 91% 88%0 3% 89%o 2%

*t 4" Export 9% 12%  -3% 11% -2%




lﬂisraa fﬂﬁfﬂ&
+ 2% Sale quantity

¥ = @ o Unit MT

_40 0
I\/Ierchant Bar 86,709 90,316 (3,607) -4% 87,948 (1,239) -1%
% Round Bar 107,976 122,717(14,741)-12% 117,017 (9,041) -8%
4k 55 Rebar 226,039 257,289(31,250)-12% 215,421 10,618 5%

H 4 others 259 267  (8) -3% 180 79 44%

& 3+ Total 420,983 470,589(49,606)-11% 420,566 417 -%




lﬂisraa fﬂﬁfﬁ&
+ B % Sale quantity

Al 4% Merchant Bar 20% 19% 2%
% 2 Round Bar 26% 26% 0%
4% 55 Rebar 54% 55% -1%
H s others - - -

£ 31 Total 100% 100%

21%

28%

51%

100%

-1%

-2%

3%
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Steel I\/Iarket Overview.
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- ~ ¥ RémdB ¥ 9w/ The current state of the world’ s

steel industry
1.2010~2022& /M3 23t 1 & R dedn 2 & it &

2010~2022/March Statistical table of crude steel
oroduction in major countries in tﬁhe world

A a" / Unit: million ton

HEVES 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 [2022/M3
Mainland

*® | China 639 702 731 822 823 804 808 | 871 928 993 | 1,057 | 1,032 246
p& | Japan 110 108 107 111 111 105 105 | 105 104 99 83 96 23
iR USA 80 86 89 87 88 79 79 82 87 88 73 86 20
&R India 69 73 7 81 87 89 96 | 102 106 111 100 118 32
34 | S.Korea 59 69 69 66 72 70 69 71 72 71 67 70 17
# kg | Russia 67 69 70 69 71 71 71 72 72 72 79 76 19
#® | Germany A4 44 43 43 43 43 42 43 49 A0 36 A0 10
s | VietNam 4 5 5 6 6 6 8 12 16 18 17 23 6
g4 | Others 361 381 368 366 340 331 326 | 342 364 347 326 369 87
£y | Clobal | 1,433 | 1,537 | 1,559 | 1,650 | 1,641 | 1,598 | 1,604 | 1,699 | 1,790 | 1,839 | 1,831 | 1,910 460

D021 & THEH 2 A E19.10 rgﬁﬁ F#.2020% 18, 31:gﬁfup R E43% - RGYE A€ R 2B g 8

#2022 % -5 34 £ 0.4% ~ 2023 & ;R - £ 2.2% -

Global crude steel production in 2021 will be 1.910 billion tons, a slight increase of 4.3% from 1.831
billion tons in 2020. According to the forecast of the World Steel Association, global steel demand will
continue to grow by 0.4% in 2022 and 2.2% in 2023.
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2.2010~2022# /M3 23k 3 & R jdedn 2 & b /
Proportion of crude steel production in major countries
In the world from 2010 to 2022/March

S VE: 2010 | 2001 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 [2022/H3
Mainland
" ® | China 5% 46%  4T%|  50%  50%| 504  50%|  5I%  52%|  54%|  58%|  54%| 5%
p& | Japan 8% T T4 T T4 (1] % 6% 65| 5% 5% 54| 5%
iR | USA 6% 6% 6% 5% 5% 5% 5% 5% 5% 5% 4% 54| 4%
wg | India 5% 5% 5% 5% 5% 6% 6% 6% 65| 6% 54| 64| %
34 | SKorea ol 4% A 4% 44| 4% 4] ] 4% 4% 4] 4% &
# R | Russia S L .
# R | Germany 3 M 3 3% T L L . . .
g | VietNam 0% 0% 0% 0% 0% 0% 0% 1% 1% 1% 1% 1% 1%
g# | Others 5% ook % 2o%| otk 21%|  20%]  20%]  20%  19%|  18%|  19%|  19%
44+ | Clobal 1005 100%| 100%|  100%  100%  100%| 100% 100%  100%  100%|  100%  100%  100%

£ }*@ﬂsiﬁé A BR R LY Wd 2002 20%% T 3|42 iH50% ) FrE K- 5o A RmI AR REFRA Y
3%H L F16% > ¥ - MRIRBITRAZEHEL » £ A KL B4 O R

The main countries in the world that increase crude steel production: 1. China has increased from 20% 1n 2002 to more than
50%, accounting for half of the world's total. India, the second largest crude steel producer, has also increased from 3% to 6%.
Another country, Vietnam, has also increased year by year recently. It is a country with great potential in the future.

75k % Jk: World Steel Association
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= ~ ki3 % / Raw material trend
2015~2022/M1-3 lﬁl";’%%@# X BHT 'I% Ik &

100 USD68/MT

| | | I
USD/MT | | | | | | |
| | | | | | |
700 | | | | | | U50545/MT
| | | | | | | ¢
| | | | | | W,
600 | | | | | | |/l
| | | | r | |/
| | | r | | Seap 18
00 | | | | | | .
I I
| | | | | | USD495/MT
o R R 2 B A
USD305/MT | | | | | | |
| | | | | | |
300 | 1 1 | | | ||
: | : : : : Iron Ore |
I |
200 *—i | | | | | USM#”/”FT
USD#SS/MT : : : : '
| | | |
| |
|

. USD38/MT !
I I R I O I U I I I IR R C I I I P R S N T N 2

# + \' # + + \* # # " \J 4 + \' 4 \' + \' # # ‘
F Y T Y I YT I YT YT I T E YT YT

=62% Iron Ore Import Scrap No.1 HMS
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1.2013~2022/M1-3# ¢ R4+ 4
#2020% * 'l'ﬁ'ig 4t
2013~2022/M1-3 Mainland China Steel Product Export
Statistic - Five years of recession ended, exports in 2021
up sharply from 2020 ‘e

na s import and export status
g

h-¥Hoai #%i¥ 20218 I o

g
g |BEFR
1H 2H 3R 45 5H 6H 75 Jul 8H 9H 10H 118 12H Monthly Compare
Jan Feb Mar Apr May Jun Aug Sep Oct Nov Dec AVG to last

year

2013 492 424 528 555 541 529 515 614 492 507 500 537 520
2014 677 480 676 754 807 707 806 776 852 855 972 1,017 782 150%
2015 1,029 780 770 854 920 889 971 973 1,125 902 961 1,066 937 120%
2016 974 811 998 908 942 1,094 1,030 901 880 770 812 780 908 97%
2017 742 575 756 649 698 681 696 652 514 498 535 567 630 69%
2018 465 485 565 647 688 694 589 588 595 550 530 556 579 92%
2019 619 451 633 633 574 531 557 501 553 478 458 468 538 93%
2020 404 378 648 631 440 370 418 368 383 404 440 485 447 83%
2021 533 481 754 797 527 646 557 505 492 450 436 503 557 124%
2022 433 391 495 440 79%

202TE T E v 7 Io¥ 0574 9 > R2020E R F 21 v % IoRAATG % H 4r » ' & & 24.4% o

The average monthly export volume in 2021 is 5.57 million tons, an increase of 4.47 million tons in
the same perlod in 2020, a year-on-year increase of 24.4%.

Td R a A& 37+ s [ Data Source® Xiben New Line
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2. 2013~2022/M1-3& ¢ Réx+ i v 4.4 - 2021& 2 ¢ #2020 + 7

H 4
2013~2022/M1-3 China ‘s steel export trends - Exports to
increase significantly in 2021 compared to 2020
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3.2022#F 1~3 % * pEdm 50 v et
2022 Jan~Mar China’ s Steel Product Export Statistic

% B Item

2022#& 1~3% T 35
2022 Jan-Mar Monthly Average

2021# ? 35§

2021 Monthly Average

2020# 5 5 €
2020 Monthly Average

2021 #& 1 T 3=

blanks)

£ 3 B8 K & P, $#2020%& 5 T
+£ & Product #E MDD Monthly 4;‘_; oy #E (MT) =g (MT) 355 55
Quantity (MT) Average ¥ Quantity(MT) Quantity (MT)
Growth(%)
Growth(%)
=+ %Finished Product 4,393,000 -21.1% -25.5% 5,567,583 4,472,750 24%
2+ & %Semni-Finished
Product(carbon steel 632 -78.3% 155.7% 2,907 1,376 111%

4.2022F 1~3 % + pdp KT L3t
2022 Jan~Mar China’ s Steel Product Import Statistic

% B Item

2022# 1~35% T35
2022 Jan-Mar Monthly Average

2021# ? B

2021 Monthly Average

2020# & = 2020
Monthly Average

2021 & 3 35

EOEE L |, #2020 3 =

. #xE M) Monthly CE o #&E UMD £ MT) 5 B A

% & Product . o . .
Quantity(MT) Average Quantity(MT) Quantity(MT)
Growth(%)
Growth(%)

2 &Finished Product 1,072,667 -9.8% -13.4% 1,189,083 1,686,000 -29%

L % &.Semi-Finished

Product(carbon steel 657,812 -33.9% 0.7% 995,791 1,445,979 -31%

blanks)

£ '3 R4 Remelting scrap 7,008 -79.1% -13.7% 33,575 502 6583%

=

S
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5. 2013~2022/M1-3# ¥ RE 3 ARdmie v 4 %
2013~2022/M1-3 China’ s Remeltlng sCrap import trends

b ] VA oo 2 1 2 (BT
500
436
450
. 400
fﬁ 350
300
247
250 222 206 223
200 —
150 120
100
40
50 6 1 8
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 1k
2022 2022
EE 2013 2014 2015 2016 2017 2018 2019 2020 2021 £1 M1-3
BOE
436 247 222 206 223 120 6 40 8
(1)

E 2022/1 3)%?&2@%7%21 ozslrﬁﬁ / 2022-’%{5 I~ 3%5%%*12{@}%
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e~ SAsgd o okR / Taiwan s import and export status
1.2022#1~37% - AiEemaEa & 4p 38 v St
2022 Jan~Mar Taiwan Bar Product Import Statistic

7 fem 202261~31 45 \AERIESS 20204 1 1 45
' 2022 Jan~Mar Monthly Ave. 2021 Monthly Ave. 2020 Monthly Ave. | 9091 % 235
E1pEsEd R ESES #2020% 3 2
5 &£ (M) MOH; : Ave* ' Grzw—th T ERGky) | KEQOM | Tk | EEOD) | EHko) | Wi
Product Quantity(NT) y e Price($kg) | Quantity(MT) | Price($kg) | Quantity(MT) | Price($kg)
Growth(%) %)
S’fjp 226,591 5.4% 6.2%| 1317 239465 |  12.10 276,007 753 13%
B’ji 159,752 4.2% 2.4%|  19.09 166,801 |  18.13 129594 | 1282 29%
be:r 1 -98.6% 99.2%| 118.25 71| 3257 41 3811 73%
Mercsﬁ Bar 6,355 23.3% 231%|  46.02 5154 | 3456 4766 2613 8%
H}l_i;]efm 2,987 52.3% 531%| 2590 6,256 | 2229 5188 | 1815 21%
A
‘;C(&lﬂn? ﬁ)) 37,594 -44.6% 50.3%| 2485 67,906 |  22.03 42,700 1635 59%
# 2
*’;lc((llfrrnnnT TT)) 3,082 23.0% Q4% 313 4005| 2609 2003 2195 38%
ik 21,665 -29.4% -16.9%| 2376 30,694 | 3360 21244 | 27170 44%
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2.2022#1~37 s #ikdniEa Ra R0 o A
2022 Jan~Mar Taiwan Bar Product Export Statistic

7 7 hem 20226 1~31 235 20211 245 20204 1 1 45
| 2022 Jan~Mar Monthly Ave. 2021 Monthly Ave. 2020 Monthly Ave.  [90912 3 235
EVHEALG (RO BELEE R2020% 0 X
ik &L (U0 Mont;f Aveﬂ 4 Grzw_th Tl ERky) | EEQD | TRk | &EQUD | ERGke) | g Kk 47
Product Quantity(UT) v Price($kg) | Quantity(MT) |Price($kg) | Quantity(MT) | Price($kg)
Growth(%) %)
S’fjp 3,857 -A7.7% 1.2%|  21.66 7369 | 1596 3,331 13.53 121%
¥ %
Billet 6 0.0% 53.8%|  45.89 6| 3344 8 31.35 -25%
be:r 6,767 -66.2% 217.6%|  23.63 20015 | 2388 9,225 13.98 117%
ler cl?ft Bar 16,370 9.9% -13.1%|  25.79 18,169 | 2217 13,201 16.6 38%
H}ljl:m 10,843 47.0% 1634%| 2643 1378 2446 4,943 17.85 49%
¥ A
iIC((lﬂg ﬁ)) 9,353 -4.0% -182%| 2791 9,745 |  26.59 9,796 20.88 -1%
S
Eqﬁﬂmﬂ:n TT)) 4,332 -8.5% 23.1%|  26.89 4737 2436 4321 184 10%
- ﬁ 11,802 -12.7% -10.7%|  48.83 13515 | 42.90 10,598 39.27 28%




3 A ¥ / Rebar 1ndustry
1. 2010~2022/M1—2:& IR TS

2010~2022/M1-2 Domestic Rebar surface consumption

T
6,500 6060 / 6,063
6,000 5,661 5,730 5,124 5,621 >817
5,500 4,988 :
5,000
4,500 -
4,000 -
3,500
3,000
2,500
2,000
1,500 -
1,000
500 T T T
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
2022M1-2 §i|2022M1-2 i
By ¢ T 2021M1-2F | 2020M1-2[]
£ / Year 2010 | 2011 § 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022M1-2| G HALG
2 4 IProducion () 5,126 5843 5,77J 5870 6162 57721 4960 4879 5425 | 5635 5927, 6302 930 3.1% 2.5%
er /impot  (B) | 4 55 1! 10 2 20 0 0 17 0 -99.4% -96.4%
e [Export | (C) | 142 1075 151, 269 171 195, 147 110 240! 6 334.6% -70.8%
%5 if i £ (D=A+B-C) 49885 5661§ 5730i 5794 6,060 5621 | 4692 4709 5232% 5,488 | 5817J 6,063 | 924 2.6% 4.1%
Apparent Consumption SN T ' ' R TS R o o7 -7
LA E% § § ; : : : g
Growth of Apparent BASE . 113% 115% 116% 121% 113%  94% 94% 105% 110% 117% 122%
Consumption% § : : 5 : : ]
R LR SR R £ E D g Reb( A N R RSN T B TR AN)

Data Source: TSIIA Website(Production - Dellvey Inventroy,Product tpye Import/Export date search)
2.4 5 "‘33112010& gﬂP(Base)’ “35‘.4\
e alcyls Q10

L F e fl}ﬁﬂ ApYE o
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2. 2012~2022/M1 -2 & 12 s6.3-

CHAP RFERFEASFEERA RN

2012~2022/M1-2 Construction Statistic - Taiwan Building
Construction Permit Approval Statistic

4.6%

mm {424 Case el 408 13 Wb AR @ ff Total Floor Area
50,000 50,000
/A
40,000 A A 40,000
i
A/
30,000 30,000
20,000 20,000
10,000 I 10,000
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
> &, FI2 D¢
2022
# u] Year 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 MI=M2
i #& Case 31,669 32,991 31,994 27,643 22,511 25,035 20,136 27,143 25,980 26,089 3,403
RS 5 32,883 39,760 38,635 32,596 26,235 29,884 33,984 36,928 41,521 43,425 6,725
Total Floor Area }
- 4.2% -3.0%| -13.6%| -18.6%| 11.2%]| -19.6%| 34.8% -4.3% 0.4%
gr 3 & e oHP o (%)
- -2.8%| -15.6%| -19.5%| 13.9% 8.7%| 12.4%

2021 2020
A A
7% 9%
5% 9%
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3.2018/Q1~2021 /Q4% 12 35— 5 ¥ Fifr EREPFE AP E BRI

4 > L
3

2018/Q1~2021/Q4 Statistics of building construction licenses

quarterly in the past four years in Taiwan

w4 31 Case e 8 4 1, 45 g0 4% Total Floor Area
14,000 14,000
12,000 12,000
10,000 4 10,000
o000 A___A\/\ / -
6,000 6,000
4,000 4,000
2,000 2,000
2018Q1 I 2018Q2 ‘ 2018Q3 ‘ 2018Q4 ‘ 2019Q1 ‘ 2019Q2 ‘ 2019Q3 ‘ 2019Q4 ‘ 2020Q1 ‘ 2020Q2 ‘ 2020Q3 ‘ 2020Q4 ‘ 2021Q1 ‘ 2021Q2 ‘ 2021Q3 I 2021Q4
H@pi@g,, £330z
20224F
# %) Year 2018Q1 | 2018Q2 | 2018Q3 | 2018Q4 | 2019Q1 | 2019Q2 | 2019Q3 | 2019Q4 | 2020Q1 | 2020Q2 | 2020Q3 | 2020Q4 | 2021Q1 | 2021Q2 | 2021Q3 | 2021Q4 | 1.9
& #& Case 6,496 6,942 6,698 7,208 5,664 7,288 6,982 7,209 5,900 6,533 6,927 6,620 6,404 6,843 6,649 6,193 3’403
AR 8,278 8,065 7,815 9,826 7,690 9,855 9,340 10,042 9,334 | 11,247 10,672 10,268 10,643 9,139 11,430 12,214
Total Floor Area ’ ’ ’ ’ ’ ’ ’ ! ! ’ ’ ’ ’ ’ ’ ’ 6,725
oEw - 6.9%| -3.5% 7.6%| -21.4%| 28.7%| -4.2% 3.3%| -18.2%| 10.7% 6.0%| -4.4%| -3.3% 6.9%| -2.8%| -6.9%
kal -—l LL
- -2.6%| -3.1%| 25.7%| -21.7%| 28.2%| -5.2% 7.5%| -7.1%| 20.5%| -5.1%| -3.8% 3.7%| -14.1%| 25.1% 6.9%
k() - - - - -12.8% 5.0% 4.2% 0.0% 4.2%| -10.4%| -0.8%| -8.2% 8.5% 4.7%| -4.0%| -6.5%
¥ g
- - - - -7.1%| 22.2%| 19.5% 2.2%| 21.4%| 14.1%| 14.3% 2.3%| 14.0%| -18.7% 7.1%| 19.0%

2021 2020
A A
A% 9%
5% 9%
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Feng Hsin’ s Rebar Sales & Domestic Market Share

O fEI 5 T Narket Share
SLEdLE TH Sales i
18% 300000
264285 PATKIE
1391 BIX%
% ok o~ mu N 4S8 A
98 - w
14% — — o m
165,19 -

2% F F s

10% 1000

8% | E s

6% 0

N180AVG  20190AVG  20200AVG  2021QAVG 201904 202001 202002 202003 202004 202101 202102 202103 202104
202114 2020
2018QAVG | 2019QAVG | 2020QAVG | 2021QAVG | 2019Q4 | 2020Q1 | 2020Q2 | 2020Q3 | 2020Q4 | 2021Q1 | 2021Q2 | 2021Q3 | 2021Q4 LN | B 2022IM1-2
N o PAY G

Fﬂf ;fezi 165,150 199,644 238,382 230562 | 238991 | 212918 | 237376 | 238947 | 264,285 | 215425 | 234542 | 214970 | 257313 -3.28% 19.40%| 136,643
Niﬂ:‘gﬁes 1,414,837 | 1,501,117 | 1,647,338 | 1,665,136 | 1,673,035 | 1,572,680 | 1,626,835 | 1,620,965 | 1,768,871 | 1,611,083 | 1,703,999 | 1,544,909 | 1,800,553 1.08% 9.74%| 977,319
F:Ekgjsnare 11.7% 13.3% 14.5% 13.8% 143% | 135% | 146% | 147% | 149% | 134% | 138% | 139% | 14.3% -4.31% 8.80%| 14.0%

111 QLY &4 51 0 § 8 8 5 226,0459% (75,3484 ) | Feng Hsin Rebar Sales QuantityFrom 2022/Q1 was 226,045 mt(average 75,348 mt/monthly 2021Q1-483 7 4 [F it (4:2021Q1-4 5t 8202001425t Hh
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Scrap iron raw materials and product market trends
PERRBE S TR

Feng Hsin’ s Scrap and Finished Product market trends

3 [ B/ 500 Base rce F/—‘

’ / . ‘ A . A | ‘ )/,/I

27 / / //

25 : %

M BIGELE / Merchant Base Price

23 - - - - — / M\h\a——‘/{ I

21 7 /

19 * A\AEAQ/ ST / Rebar Base Price

17 / [ BN EEHELE / Domestic Scrap Base Price L

9 / e EEEEEEEEEEE

7 — M — — — — — — — — —— — — — — — — — — — |

5 202014 | 2020/5 | 2020/6 | 2020/7 | 2020/8 | 2020/9 |2020/10/2020/112020/12| 2021/1 | 2021/2 | 2021/3 | 2021/4 | 2021/5 | 2021/6 | 2021/7 | 2021/8 | 2021/9 |2021/10|2021/11]2021/12| 2022/1 | 202212 | 2022/3 | 202214

BB L E/Domestic Scrap Base Price| 6.8 6.8 6.9 6.9 74 7.1 74 80 | 107 | 94 | 101 | 99 | 109 | 114 | 114 | 114 | 112 | 120 124 | 115 | 115 | 118 | 126 148 | 142

~=-RISHEE/Merchant Base Price 196 | 196 | 201 0 201 | 201 | 201 | 201 | 206 | 228 | 238 | 238 | 243 | 248 | 270 | 270 | 270 | 270 | 270 | 27.0 | 265 | 265 | 265 | 271 @ 286 @ 294
A5 E/Rebar Base Price 146 | 146 | 148 148 | 153 | 153 | 156 | 164 | 195 | 191 | 191 | 190 | 20.6 | 227 | 230 | 232 | 226 | 231 | 234 | 223 | 215 | 214 | 223 | 251 | 247
- HRISBQ Base Price 24 | 24 | 24 | 24 | 24 0 29 | 29 | 229 | 244 | 254 | 254 | 264 | 214 | 289 | 294 | 294 | 294 | 294 | 294 | 294 | 294 | 289 | 289 | 309 | 309




Rl B
2. PEBRBH A R LT RER
Feng Hsin’ s Scrap and Finished Product Price Difference
market trends

19

//__/\\/_\ﬁﬁémﬁﬁé /58Q V5. Scrap
! \\/

‘—‘\‘—-\/\\ /\/_/ /_._/\ | ERGRE  eran 5. Scrap
15 \/

13 /'—'\ . [ SR / Rebar VS. Scrap
[
11
9
BIPIBSELE / Domestic Scrap Base Price
7
5

2020/4 | 2020/5 | 2020/6 | 2020/7 | 2020/8 | 2020/9 |2020/10]2020/11|2020/12, 2021/1 | 2021/2 | 2021/3 | 2021/4 | 2021/5 | 2021/6 | 2021/7 | 2021/8 | 2021/9 | 2021/10 2021/11 2021/12| 2022/1 | 202212 | 202213 | 2022/4
= Py B i [ Domestic Scrap Base Price| 68 | 68 | 69 | 69 | 74 | 71 | 74 | 80 | 107 | 94 | 101 | 99 | 109 114 | 114 | 114 | 112 | 120 | 124 | 115 | 115 | 118 | 126 | 148 | 142
~o- A S 6 BESEE/Merchant VS, Scrap 128 | 128 | 132 | 132 | 127 | 130 | 127 | 126 | 121 | 144 | 137 | 144 | 139 | 156 | 156 | 156 | 158 | 150 | 146 | 150 | 150 | 147 | 145 | 138 | 152

A SRR Rebar VS, Scrap 78 | 18 79 | 79 | 79 82 | 82 | 84 | 88 | 97 | 90 | 91 97 | 113 | 116 | 118 | 114 | 111 | 110 | 108 | 100 | 96 | 97 | 103 | 105
- [RAG EEEERIE/SBQ VS, Scrap 156 | 156 | 155 | 155 | 150 | 158 | 155 | 149 | 137 | 160 | 153 | 165 | 165 | 175 | 180 | 180 | 182 | 174 | 170 | 179 | 179 | 171 | 163 | 161 | 167
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