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The related consolidated statements of September 30 2022 were
reviewed by CPA.
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Except as required by law, we undertake no obligation to update any
forward-looking statements, whether as a result of new information,

future events, or otherwise.
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Company Founded : January, 1969
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T A f & % Consolidated Balance Sheets

H >

& R (Date) 2022.9.30 2022.6.30

78 p (Item)
BT A
Current Assets
P A
Non-current Assets
FEA SRR A
Property,Plant and
Equipment
F AR
Total Assets
s f
Current Liabilities
ERS o
Non-current Liabilities
bR R
Total Liabilities
LR E R
Total Equities
= EE

PE

4 % (Amount) %
12,187,208 48.27%
4,138,957 16.39%
8,924,362 35.34%
25,250,527 100.00%
4,057,971 16.07%
348,116 1.38%
4,406,087 17.45%
20,844,440 82.55%
35.84

% %f (Amount) %

13,208,434 50.22%

4,153,862 15.79%
8,937,113 33.98%

26,299,409 100.00%
5,490,040 20.88%
354,982 1.35%
5,845,022 22.22%
20,454,387 77.78%

35.17

. = Unit: NTD Thousand

2021.9.30

& g (Amount) %

12,802,930 48.92%

4,230,496 16.17%
9,137,277 34.91%

26,170,703 100.00%
4,902,484 18.73%

316,972 1.21%
5,219,456 19.94%
20,951,247 80.06%

36.02
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Consolidated Income Statement

+ & = Unit; NTD Thousand

| $ F¥ Period 202203 | 202202 | 0QoQ | % | 202103
zj;;el\s 8,838,836 10,858,158 (2,019,322) -19% 9,716,551 (877,715) -9%
g* - 710,140 1,179,302 (469,162) -40% 1,534,190  (824,050) -54%

ross Profit
G «f}] _‘$
Gross Profit Margin 8% 11% 3%  -26% 16% -8% -49%
giﬂ.f‘ 503,704 950,286  (446,582) -47% 1,311,650 (807,946) -62%
peratlon Income

N o 2k 185,545 128,876 56,669 44% 107,703 77,842 2%
on-operating Income& Expense
—HFEEZ M EFE
P F >R 50,734 90,735 (40,001) -44% 20,798 29,936 144%
Shares of profit of associates
Fw Z 4
Income Before Income Tax 689,249 1,079,162 (389,913) -36% 1,419,353 (730,104) -51%
o o 585500 905132 (319,632) -35% 1,123,464  (537,964) -48%
et Income

HEOCHe s L EfFd 2 5 1 B HF

R RERIEE

Slriieellzs) e (esees) i Ceuiy (182,020)  (631,992) 449,972 -71%  (69,464)  (112,556) 162%

instruments investments

measured at fair value through other

comprehensive income

‘TT eEPRE 407,756 267,184 140,572 53% 1,054,000 (646,244) -61%
otal comprehensive income

R EA(EE: ) 1.01 1.56 (0.55)  -35% 1.93 (0.92) -48%

Earnings per Share (NTD) after tax



H = ¢ ¥ = Unit: NTD Thousand
¥ ¥4z » Net Sales 29,645,383 27,426,855 2,218,528 8%
¥ ¥+ F1Gross Profit 3,186,028 3,958,881  (772,853) -20%
£ 41 & Gross Profit Margin 11% 14% -4% -26%
¥ ¥ 41 & Operation Income 2,516,135 3,282,744  (766,609) -23%
¥ ¥ ¢Hz ~ 2 & JNon-operating Income& Expense 398,860 232,778 166,082 71%
----- AR 22 Mg ¥ 0
& F > %f Share of profit of associates e e 2lies 133 iy
fan 7% 41Income Before Income Tax 2,914,995 3,515,522  (600,527) -17%
# #p = 4/Net Income 2,367,715 2,819,958  (452,243) -16%
HEOCHe 2 LB g 2 B 1 ERFTAFRFTHFE
Unrealized gains (losses) from equity instruments investments (681,763) 772,593 (1,454,356) -188%
measured at fair value through other comprehensive income
weEfligm 1,681,678 3,592,551 (1,910,873)  -53%
Total comprehensive income
FORfits FAH =0 ) 4.07 4.85 (0.78) -16%

Earnings per Share (NTD) after tax

AP & H4E F 4 Consolidated Income Statement
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» ’ _@_ 'E' Z'\ Sale amounts ¥ = : F & = Unit: NTD Million

A)4% Merchant Bar 1,977 2,036 (59) -3% 2,059 (82) -4%

it %2 Round Bar 1,800 3,701 (1,901) -51% 3,650 (1,850) -51%
4% 55 Rebar 5059 5108 (49) -1% 4,001 1,058 26%
H = others 3 13 (10) -79% 6 (3) -54%

& 3+ Total 8839 10,858 (2,019) -19% 9,716 (877) -9%
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4§ @ 4 Sale amounts

H = : F & =~ Unit: NTD Million

2022/1-9 | 2021/1-9 %
A] 4% Merchant Bar 6,195 5,930 265 4%
i ZRound Bar 8,598 10,006 (1,408) -14%
4% 5% Rebar 14,828 11,468 3,360 29%
H s others 23 22 1 7%

£ 3+ Total 29 644 27.426 2.218 8%
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¥ B % Sale amounts

A 4% Merchant Bar 23% 19% 4% 21% 204
ix 21 Round Bar 20% 34% -14% 38% -18%
4% 53 Rebar 57% 47% 10% 41% 16%
H s others - - ; 1 ]
£ 3+ Total 100% 100% 100%

R 4 Domestic 89% 90% -1% 90% 1%

*k &' Export 11% 10% 1% 10% 1%
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& ¥ i@ % Sale amounts

3| 4% Merchant Bar 21%
it & Round Bar 29%
4% 5% Rebar 50%
H = others -
£ 3+ Total 100%
i 4 Domestic 90%

*t &' Export 10%

22%

36%

42%

100%

90%

10%

-1%

-(%

8%

-%

-%
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+ B % Sale quantity

¥ = @ o Unit MT

74,018 76,653 (2,635 -3% 82,867 (8,849) -11%
Merchant Bar ( ) ! ( ) i
£ Z1Round Bar 65,058 123,516 (58,458) -47% 125,284 (60,226) -48%

4% 53 Rebar 235,299 236,235  (936) 0% 214,898 20,401 9%

H = others 221 259 (38) -15% 197 24 12%

£ 3+ Total 374,596 436,663 (62,067) -14% 423,246 (48,650) -11%
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+ B % Sale quantity

H > &g Unit: MT

A 4% Merchant Bar 237,380 262,649 (25,269)  -10%
ik & Round Bar 296,550 379,281 (82,731) -22%
4% 5% Rebar 697,573 664,857 32,716 5%
H = others 739 626 113 18%

€ 3+ Total 1,232,242 1,307,413  (75,171) -6%
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+ B % Sale quantity

A 4% Merchant Bar 20% 18% 2% 20% i
i% & Round Bar 17% 28% -11% 29%  -12%
4% 53 Rebar 63% 54% 9% 51%  12%
H s others - - - i .

£ 3+ Total 100% 100% 100%
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&' & & % Sale quantity

2022/1-9 2021/1-9

7| 4% Merchant Bar 19% 20% -1%
it & Round Bar 24% 29% -5%
4% 53 Rebar 57% 51% 6%
H i others . . .

£ 3+ Total 100% 100%
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Steel I\/Iarket Overview.
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- ~ ¥ RémdB ¥ 9w/ The current state of the world’ s

steel industry
1.2010~2022&# /M8 23k 1 & R edn 2 A& it &

2010~2022/Aug Statistical table of crude steel production
In major countries in the world

Hi=:pa# / Unit: million ton

Ik VE:S 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 12022/M8
Mainland
¥R China 639 702 731 822 823 804 808 871 928 993 1, 057 1,032 692
p & Japan 110 108 107 111 111 105 105 105 104 99 83 96 61
3K US.A 80 86 89 87 88 79 79 82 87 88 73 86 55
R India 69 73 77 81 87 89 96 102 106 111 100 118 83
# i SKorea 59 69 69 66 72 70 69 71 72 71 67 70 46
B R 2t Russia 67 69 70 69 71 71 71 72 72 T2 72 76 47
N Germany 44 44 43 43 43 43 42 43 42 40 36 40 25
AR 3 Viet Nam 4 5 5 6 6 6 8 12 16 18 17 23 15
H# Others 361 381 368 366 340 331 326 342 364 347 326 369 224
&3 Global 1,433 1,537 1,559 1, 650 1, 641 1,598 1,604 1,699 | 1,790 1, 839 1, 831 1,910 1, 248

HWRHE - FRATMRS DL RERT 2 ¢ R3hirs i #f&i‘ﬁ: b R ES RO %‘ﬁ*’h‘m Foo g Ba R
€ IR > 2022# 23R4MAB T KRB 12.3%F|17.97 R > RAV FFHRTB2.7% > P EF RIEH = K 1.0%F|18.157k =R -
Inflation problems, strong interest rate hikes in the United States and Europe, the Russian-Ukrainian war
and China's blockade and control policies have slowed down the global economic recovery and affected
steel demand. According to the forecast of the World Steel Association, global steel demand will decline by
2.3% to 1.797 billion tons in 2022. The April forecast was revised down by 2.7%, with demand forecast for
next year rising 1.0% to 1.815 billion tonnes.

P19
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2.2010~2022&/M82 3k 1 & R jfedn 4 & i /
Proportion of crude steel production in major countries
In the world from 2010 to 2022/Aug

ARVE: 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 |2022/M8
Mainland
*® | China 5% 6% 47%|  50%|  50%|  50%|  50%  51%  52%|  54%|  58%|  54%|  55%
p& | Japan 8% 1] T T T4 T T 6% 6% 5% 5% 5% 5%
ig | USA 6% 6% 6% 5% 5% 5% 5% 5% 5% 5% 1% 5% 1%
i | India 5% 5% 5% 5% 5% 6% 6% 6% 6% 6% 5% 6% T
44 | SKorea 1% 4 1% 45 1% 45 B A% 1% 1% 1% 1y 15
%R | Russia 5% 1 1% 45 1% 45 A 1% 1% 1% 1% 1%
#®A | Germany 3 3 3% 3% 3% 3% % 3% 2% 2% 2% 2% 2%
3 | VietNam 0% 0% 0% 0% 0% 0% 0% 1% 1% 1% 1% 1% 1%
#4 | Others 5% 95%  24%|  2o%|  21%|  al%| 0%  20%]  20%|  19%]  18%|  19%]  18%
44 | Globa 100%|  100%  100%| 100%|  100%|  100%|  100% 100%  100%| 100%  100%  100%|  100%

EhEGHALRRAR LY FEad € P4QE50% ) 28 R- 2> RE-AREHGIARTP 2 RERP

R PR E T R EART AR P A RRE B PR R
The main countries that increase crude steel production in the world: 1. China ‘s crude steel output still exceeds 50%,

accounting for half of the world’ s total. Japan, the former second largest crude steel producet, has been replaced by India,
and India ‘s crude steel output has a trend of increasing year by year ; Vietnam has great potential in the future s country.

7L & JR: World Steel Association
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3.2016~2022M10 R "% &4k ~ 487 £ % 1 4%
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lﬂi rd fﬂﬁfﬂ&
= ~¢ Figdio km / China’ s import and export status
1.2013~2022/M1-8& ¥ Blép+# 4 v 323+-2022& v ¥ 398 #2021 & = £
2013~2022/M1-8 Mainland China Steel Product Export Statistic -
Average monthly export volume in 2022 will increase compared to 2021

Hi.g9
A BLEEL
1H 2H 3H 4K 5H 6H 7H 8H 9H 10H 11H 12H Monthly Compare
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec AVG to last
year

2013 492 424 528 555 541 529 515 614 492 507 500 537 520
2014 677 480 676 754 807 707 806 776 852 855 972 1,017 782 150%
2015 1,029 780 770 854 920 889 971 973 1,125 902 961 1,066 937 120%
2016 974 811 998 908 942 1,094 1,030 901 880 770 812 780 908 97%
2017 742 575 756 649 698 681 696 652 514 498 535 567 630 69%
2018 465 485 565 647 688 694 589 588 595 550 530 556 579 92%
2019 619 451 633 633 574 531 557 501 553 478 458 468 538 93%
2020 404 378 648 631 440 370 418 368 383 404 440 485 447 83%
2021 533 481 754 797 527 646 557 505 492 450 436 503 557 124%
2022 433 391 495 498 776 756 677 615 580 104%

2022 M1-84 v ¥ 35§ 5808 ¢ > 4pR2021# v I IHESSTHF RS K 4% -
The average monthly export volume of M1-8in 2022 is 5.8 million tons, an increase of 4% compared
with the average monthly export volume of 5.57 million tons in 2021.

oL kR & A7+ 2 [ Data Source: Xiben New Line
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2. 2013~2022/M1-8& ¢ Rl4w++ v 4 4 - 20228 v £4=2KR > 2 ¥ 35
£ #2021 & = £ 4%
2013~2022/M1-8 China ‘s steel export - Exports up and down
in 2022 but monthly average still grows 4% from 2021

12.00

1,125 |
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3. 2022 1~8 2

~ Padh el T Sedt

2022 Jan~Aug China’ s Steel Product Export Statistic

% Item

2022# 1~83% T s

2022 Jan-Aug Monthly Average

2021# 3 = §

2021 Monthly Average

2020 3 5§

2020 Monthly Average

2021 & *» ¢35

LT e Hp 8 3o £ 2020#& 3 X

% & Product wE UMD Monthly rél‘i £ =€ (MT) BT £ (MT) 32 3 3 A5
Quantity(MT) Average Quantity(MT) Quantity(MT)
Growth(%)
Growth(%)
* ZFinished Product 5,799,500 4.2% -3.4% 5,567,583 4,472,750 24%
L X =.Semi-Finished
Product(carbon steel 110,321 3694.6%| 37123.6% 2,907 1,376 111%
blanks)

4.2022# 1~8 7 X pE4m Si2 T it
2022 Jan~Aug China’ s Steel Product Import Statistic

) Item

2022# 1~8*% T i5

2022 Jan-Aug Monthly Average

2021% 3 ¢

2021 Monthly Average

2020 7 B E

2020 Monthly Average

2021 # 3 T35

- = RN A P #2020+ 53 T
& % Product gcg (M) Monthly 5 £ & #ci_ (MT) ﬁ:; MTD E=R Rk kil
Quantity (MT) Average Quantity(MT) Quantity (MT)
Growth(%)
Growth(%)
% &Finished Product 931,625 -21.7% -21.2% 1,189,083 1,686,000 -29%
L X &ZSemi-Finished
Product(carbon steel 454,816 -54.3% -46.1% 995,791 1,445,979 -31%
blanks)
* %5 24w Remelting scrap 14,550 -56.7% -67.6% 33,575 502 6583%
7 kL ok R Mysteel / Data Source: Mysteel
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5. 2013~2022/M1-8% ¢ R 43 Aduier 4 %

2013~2022/M1-8 China’ s Remelting scrap import trends

o [BR] BV R A 1 2 ()
500
436
450
400
e 350
! 300 247
250 222 206 223
200 T
150 120
100
50 6 1 40 17
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 AR
2022 2022
ﬁSJE 2013 2014 2015 2016 2017 2018 2019 2020 2021 @ﬂ: M1-8
O
436 247 222 206 223 120 6 40 17 12
()

52022/ 18 BEHEOER116,397TH / 20228F1{LfH=1~8H A E*12MEA

7oL kR ITC TRADE MAP /Data Source: ITC TRADE MAP
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2022 Jan~Sep Taiwan Bar Product Import Statistic

s pAsg A e kR / Taiwan’ s import and export status
1.2022&1~93 A isiniEa & ik

8 ftem 20221~9% T 15 2021E 3 T 2020£ 1 T 35
‘ 2022 Jan~ Sep Monthly Ave. 2021 Monthly Ave. 2020 Monthly Ave. 9091 & ¥ I 45
EVPRIES |pHIBESEEK| ’ ’ #®20208 ¥ x
. &L (D) Mont;fly Ave} Gerih ' £ § (ko) EL£(D) ¥ Bko) 2 (i) ¥ i (Sko) A
Product Quantity(MT) ' Price(®kg) | Quantity(MT) | Price(8kg) | Quantity(MT) | Price($kg)
Growth(%) %)
S%‘rﬂa'p 233,576 -2.5% -3.0% 13.77 239,465 12.10 276,007 7.53 -13%
Bllﬁ?{ 155,507 6.8% 9.4%|  20.16 166,801 |  18.13 129,594 12.82 29%
be:r g 88.7% 914%| 8090 71| 3257 il 3811 T90%
Mercl?alli Bar 5,580 8.3% 4.9% 42 87 5,154 34.56 4,766 26.13 8%
H—?];]efm 3,498 -44.1% -40.3% 26.90 6,256 22.29 5,188 18.15 21%
¥ A
§|C((1144mmr:¢l)) 33,739 50.3% 55.20%| 2634 67,906 |  22.03 42,700 | 1635 59%
#
Em(gm TT)) 2,621 34.6% 29.8%|  33.02 4,005|  26.09 2003| 2195 38%
R oui dﬁBar 21,436 -30.2% -33.4% 44.23 30,694 33.60 21,244 27.70 44%
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9.2022% 1~9% 5iEs AT B4k S0 ¢

.wb =

2022 Jan~Sep Taiwan Bar Product Export Statistic

A 7 ltem 20026F1~91 * 35 20217 X35 2020% ¥ X 32
‘ 2022 Jan~ Sep Monthly Ave. 2021 Monthly Ave. 2020 Monthly Ave. | 9091& 1 2
EVHEAEY (RHIBEAES | , #22020% 1 X
A& L SAULY) Mom;l Ave—f Grthh T ER@Gkg) | EEUD) | EHGke) | &EQD) | EREko) | 4 ¥R
Product Quantity(NT) y e Price($kg) | Quantity(MT) | Price(kg) | Quantity(MT) | Price($kg)
Growth(%) %)
Sfjp 3,720 -49.5% -34.2%|  22.28 7369 1596 3,331 1353 121%
o) & 1 . . 0
Billet 3 -50.0% -40.0%|  44.87 6| 3344 8 31.35 -25%
be:r 5739 -71.3% -62.6%| 2551 20015 | 2388 9,225 13.98 117%
Yer ci‘rﬁ Bar 14,693 -19.1% -16.1%|  26.84 18169 | 22.17 13,201 16.6 38%
HH_J]‘;]jm 1,721 4.6% 32.6%| 2714 7378 | 2446 4,943 17.85 49%
#
4E;|C((1144mmr:] j)) 9,775 0.3% -1.9%|  29.17 9,745  26.59 9,796 20.88 -1%
# 7
‘;C((llfr:]n': TT)) 4413 £8% 115% 2852 4737|2436 i1 184 10%
Roui dﬁBar 12,052 12047.0% -10.7%|  52.87 13515  42.90 10,598 39.27 28%
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1.2010~2022/M1-8= Rp 4 st 4 & i 7 £

2010~2022/M1-8 Domestic Rebar surface consumption

i
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2020 202244k
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L : T

E u] / Year

2010 | 2011

2012

2013 : 2014 : 2015

2016

2017 : 2018

2019

2020 | 2021 2022$1b2 2022/M1-8

2022M1-8 il
2021M1-8
[EIHAEE

2022M1-8 il
2020M1-8
EIHAEE

/ Productlon (A)

@ o Import

(B)

5126
4 3

28431

5779 !
3

5870 6162

1 i 5172
2 5 1

1

4960 4879

21 2

5425

_5635
0;

5,92 6302 6145{

0

YL —

-88.7%

05%] ...

5.4%
40.6%

dr [Export
15 i £ (D=A+B-C)
% ™ /ﬂ ? = £ %
Growth of Apparent
Consumption%

142 185

4,988 5,661

BASE 113%

115%§

5,730 |

6,060 |

07
5794 |

116%;  121%!

151 .

Apparent Consumption | """ T 5621

113%§

4,692

94%

2694

7
4709 5232

94%  105%

19

5, 488

110%§

47}

11

1

|

7 -
LS
02

58173

6, 063 6073

e

117% 122%§ 122%

48| -
4,048

B LEARR BB ERE N § (2 A
Data Source: TSIIA Website(Production ~ Delivey, Inventroy,Product tpye Import/Export date search)

2.4 % i) § £112010# 5 A¥y(Base) L # R+ &

K- AR A

K ta gﬁp ApL o

Apperant Consumption is calculated by using 2010 figures as base.

érw@ﬂ: )

49.3%|( .
1.7%

:38:6%
6.3%
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2.2012~2022/M1-8# 2 o3 -2 BF R FERFEAF BRI R I
2012~2022/M1-8 Construction Statistic - Taiwan Building
Construction Permit Approval Statistic

4 22 Case i 22 A M R g0 F5 Total Floor Area
50,000 50,000
A‘"’——-—'A
40,000 A — gt 40,000
/A
A
30,000 30,000
20,000 20,000
10,000 I 10,000
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

=%, F T2 N

2022 2021 2020

# %] Year 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 M1~M8 ] 6 =1 2
it # Case 31,669 32,991 31,994 27,643 22,511 25,035 20,136 27,143 25,980 26,089 15,881 -10% -8%
BRI P

32,883 39,760 | 38,635 32,596 26,235 29,884 | 33,984 | 36,928 | 41,521 | 43,425 29,864 7% 10%
Total Floor Area

- 4.2%| -3.0%| -13.6%| -18.6%| 11.2%| -19.6%| 34.8%| -4.3% 0.4%
- 20.9%| -2.8%| -15.6%| -19.5%| 13.9%| 13.7% 8.7%| 12.4% 4.6%

TR kR poFen g 2 % ¥ ¥ 53354 / Data Source: Construction and Planning Agency, MOI , construction business metrics

Brd E R (%)
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3.2018/Q1~2022/Q2% 1 35— 5 ¥ Fifr ER EPFE AP ERAE
ozt

2018/Q1~2022/Q2 Statistics of building construction licenses
quarterly in the past four years in Taiwan

w2 35 Case w40 4 W AR g0 #f ToOtal Floor Area
14,000 14,000
12,000 \ 12,000
A—— A p— e
10,000 A 10,000
8,000 8,000
6,000 6,000
4,000 4,000
2,000 2,000
. 2018Q3 2018Q4 201901 201902 201903 201904 2020Q1 2020Q2 202003 2020Q4 2021Q1 2021Q2 20213 2021Q4 2022Q1 202202 )

Hip 2, +23 Q¢

20224 2021 2020
£ 1) Year 2018Q3 | 2018Q4 | 2019Q1 | 2019Q2 | 2019Q3 | 2019Q4 | 2020Q1 | 2020Q2 | 2020Q3 | 2020Q4 | 2021Q1 | 2021Q2 | 2021Q3 | 2021Q4 | 2022Q1 | 2022Q2 788 HE HH
- o =]
5626 | 6,334 3921 -9% -19%

i #& Case 6,698 7,208 | 5664 | 7,288 6,982 7,209 5,900 6,533 6,927 6,620 | 6,404 | 6,843 6,649 | 6,193

T%t::’lotrmAia 7815 | 9826 | 7,69 | 9855 | 9340 10,042 | 9,334| 11,247 | 10,672 | 10,268 | 10,643 | 9,139 | 11,430 | 12,214 | 10,717 | 11,143 8,005 -3% 20%

PR, - 7.6%| -21.4%| 28.7%| -4.2%| 3.3%| -18.2%| 10.7%| 6.0%| -4.4%| -3.3%| 6.9%| -2.8%| -6.9%| -9.2%| 12.6%
i 30
25.7%)| -21.7%| 28.2%| -5.2%| 7.5%| -7.1%| 20.5%| -5.1%| -3.8%| 3.7%| -14.1%| 25.1%| 6.9%| -12.3%| 4.0%

BEE R ) - - - - 42%| 0.0%| 4.2%| -10.4%| -0.8%| -8.2%| 85%| 4.7%| -4.0%| -6.5%|-12.1%| -7.4%
? e 2w
- - 19.5%| 2.2%| 21.4%| 14.1%| 14.3%| 2.3%| 14.0%| -18.7%| 7.1%| 19.0%| 0.7%| 21.9%

¥ 73351/ Data Source: Construction and Planning Agency, MOI

AL AR ) FRn Y F Y a2

, construction business metrics
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Feng Hsin’ s Rebar Sales & Domestic Market Share

O g®3 % Pl Harket Share
Sreait FH Sales L]
18% 3000
i~ L 5138
16% B3 230562 B /\ 1450 P 2605 BOUL ey
212918 2545 21490
14% — — — T m
165,50 —
% s
10% | E o
8% F s
6% 1 1 1 1 1 1 1 1 1 1 1 1 1 0
018QAVG  2019QAVG  2020QAVG  2021QAVG 20201 202002 202003 202004 202101 202102 202103 202104 202201 202202
2021/Q2 | E22020/Q2
2018QAVG | 2019QAVG | 2020QAVG | 2021QAVG | 2020Q1 | 2020Q2 | 2020Q3 | 2020Q4 | 2021Q1 | 2021Q2 | 2021Q3 | 2021Q4 | 2022Q1 | 2022Q2 Rt Rl 2022IM1-8
| fud
ffsi’lisi 165150 | 199,644 | 238382 | 2305562 | 212918 | 237,376 | 238,947 | 264,285 | 215425 | 234542 | 214970 | 257,313 | 226,045 | 236,221 0.72% -0.49%| 623,550
Nai i?fSﬁlﬁs 1,414,837 | 1,501,117 | 1,647,338 | 1,665,136 | 1,572,680 | 1,626,835 |1,620,965 | 1,768,871 | 1,611,083 | 1,703,999 | 1,544,909 | 1,800,553 | 1,646,205 | 1,666,354 -2.21% 2.43%| 4,443,157
i ii:t "lere 11.7% 13.3% 14.5% 13.8% 13.5% 14.6% 14.7% 14.9% 13.4% 13.8% 13.9% 14.3% 13.7% 14.2% 2.99% -2.85%|  14.0%
111 Q3% 2454 3 | & 5 235,313%1(78,4387%/ * ) | Feng Hsin Rebar Sales QuantityFrom 2022/Q3 was 235,313 mt(average 78,438 mt/monthly) §12021/Q2[F 4 EL 4 2022/Q282021/Q2Ek

$2020/Q2R AL f42022/ Q282 2020/Q21:
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Scrap iron raw materials and product
TERBE S E TR

market trends

F eng Hsin’ s Scrap and Finished Product market trends

B0 / 5BQ Base Pr@

’ / ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ /\_\\\\_.

25 * { HUSFE(E / Merchant Base Price ]—

23 M //4_4.?4/‘\\‘\‘_‘/(/ \

.l / \@

19 / A—K SR [ Rebar Base Price

b A/A/ EW&%@ / Domestic Scrap Base Price

B \

1

9

7

5 2020/10/2020/11/2020/12 2021/1 | 2021/2 | 2021/3 | 2021/4 | 2021/5 | 2021/6 | 2021/7 | 2021/8 | 2021/9 |2021/10|2021/11]2021/12| 2022/1 | 2022/2 | 2022/3 | 2022/4 | 2022/5 | 2022/6 | 2022/7 | 2022/8 | 2022/9|2022/10
R S L/ Domestic Scrap Base Price| 7.4 80 | 107 | 94 | 101 | 99 | 109 | 114 | 114 | 114 | 112 | 120 124 | 115 | 115 118 | 126 | 148 | 142 | 128 | 113 | 96 | 103 | 104 | 10.7
==-RIghHE/Merchant Base Price 201 | 206 | 228 | 238 | 238 | 243 | 248 | 271.0 | 270 | 270 | 27.0 | 27.0 | 270 | 265 | 265 | 265 | 271 | 286 | 294 | 286 | 286 | 278 | 268 | 268 | 268
-A-$fh{E/Rebar Base Price 156 | 164 | 195 | 191 | 191 | 190 | 206 | 227 | 230 | 232 | 226 | 231 | 234 | 223 | 215 | 214 | 223 | 251 | 247 | 233 | 216 | 198 | 206 | 20.0 | 20.2
-~ H(BISBQ Base Price 229 | 229 | 244 | 254 | 254 | 264 | 2714 | 289 | 294 | 294 | 294 | 294 | 294 | 294 | 294 | 289 | 289 | 309 | 309 | 309 | 299 | 289 | 279 | 2714 | 214

TR kR ¥ 2448 / Data Source:Feng Hsin 1004
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Feng H31n S Scrap and Finished Product Price Difference

market trends
19 ( FRSSERIBAN 2 /580 VS Scrap

! \.\/ \N\
N /\/—/ /
V M ~— /
FISHGEESSRIEZ | Merchant VIS, Scrap
u

13
l\‘\/ BB S / Domestic Scrap Base Price
1 ‘h"— - .

“l
. PN T

.

- A
IIIII;-
10002

SRRSEESE / Rebar VS. Scrap

5 2020/10]2020/11|2020/12| 2021/1 | 2021/2 | 2021/3 | 2021/4 | 2021/5 | 2021/6 | 2021/7 | 2021/8 | 2021/9 |2021/10|2021/11 2021/12| 2022/1 | 2022/2 | 2022/3 | 2022/4 | 2022/5 | 2022/6 | 2022/7 | 2022/8 | 2022/9 |2022/10
= SR E/Domestic Scrap Base Price. 7.4 | 80 | 107 | 94 | 101 | 99 | 109 | 114 | 114 | 114 | 112 | 120 | 124 | 115 | 115 | 118 | 126 | 148 | 142 | 128 | 113 | 96 | 103 | 1204 | 107
R SR {E %/ Merchant VS. Scrap 127 | 126 | 121 | 144 | 137 | 144 | 139 | 156 | 156 | 156 | 158 | 150 | 146 | 150 | 150 | 147 | 145 | 138 | 152 | 158 | 173 | 182 | 165 | 164 | 161

A R E R E/Rebar VS, Scrap 82 84 | 88 | 97 | 90 | 91 | 97 | 113 | 116 | 118 | 114 | 111 | 110 | 108 | 100 | 96 | 97 | 103 | 105 105 | 1203 | 102 | 103 | 96 | 95
-G B RS E/SBQVS. Scrap 155 | 149 | 137 | 160 | 153 | 165 | 165 | 175 | 180 | 180 | 182 | 174 | 170 | 179 179 | 171 | 163 | 161 | 167 | 181 | 186 | 193 | 176 | 170 @ 167
TR KRR E #4p48 / Data Source:Feng Hsin 1024
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