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The related consolidated statements of September 30 2025 were
reviewed by CPA.
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Except as required by law, we undertake no obligation to update any
forward-looking statements, whether as a result of new information,

future events, or otherwise.
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e lao@=zpF o 1969.1
Company Founded : January, 1969
. FicF A% - 58.15%
Capltlal : NTD5.815 Billion
e 3.HI A#Hc: X980+
Number of Employees : About 980
e 4P h P F R R
Location : Houli, Taichung Taiwan
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Q3 2025 Financial Results
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'E' Z'\ Sale amounts F & = Unit: NTD Million

¥ =

A 4% Merchant Bar 1,413 1568 (155) -10% 1511  (98) -6%

ix 22 Round Bar 1,626 2,050 (424) -21% 2,111 (485) -23%
4% 55 Rebar 3,576 4,711 (1,135) -24% 4,528 (952) -21%
H s others 29 27 2 T% 29 0 0%

& 3+ Total 6,644 8356 (1,712) -20% 8,179 (1,535) -19%
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i@ % Sale amounts

¥ = : B 3 =~ Unit: NTD Million

A 4% Merchant Bar 4,567 4,992 (425) -9%
i ZRound Bar 5,525 6,192 (667) -11%
4% 5> Rebar 12,286 14,433 (2,147)  -15%
H 5 others 78 76 2 3%

& 3+ Total 22,456 25,693 (3,237)  -13%




Emfﬂi fﬂﬁﬁk&
i@ % Sale amounts

3| 4% Merchant Bar 21% 19% 2% 19% 2%
i% & Round Bar 25% 25% 0% 26% -1%
4% 55 Rebar 54% 56% -2% 55% -1%
H = others - - 0% - -
& 3t Total 100% 100% 100%

R 4 Domestic 91% 91% 0% 92% -1%
*t &' Export 9% 9% 0% 8% 1%
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i@ % Sale amounts

#| 4% Merchant Bar 20% 20% 0%
it & Round Bar 25% 24% 1%
4% 55 Rebar 55% 56% -1%
H s others 1 i ]
€ 3+ Total 100% 100%

R 4 Domestic 91% 91% 0%

*t 4 Export 9% 9% 0%
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4 ¥ % Sale guantity

¥ = @ o Unit MT

69,665 73,962 (4,297) -6% 65,370 4,295 7%
Merchant Bar ( ) ’ !
i #Round Bar 75,095 90,230 (15,135) -17% 86,689 (11,594) -13%

4% 5% Rebar 201,405 256,590 (55,185) -22% 231,863 (30,458) -13%

H s others 189 166 23 14% 269 (80) -30%

& 3+ Total 346,354 420,948 (74,594) -18% 384,191 (37,837) -10%




Emfﬂi fqﬁi&
4 ¥ % Sale guantity

¥ > : g Unit: MT

#] 4% Merchant Bar 215,609 211,476 4,133 2%
i Z1Round Bar 245,327 249,340 (4,013) -2%
4% 5 Rebar 671,561 731,673 (60,112) -8%
# = others 785 936 (151) -16%

£ 3+ Total 1,133,282 1,193,425 (60,143) -5%
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4 & % Sale quantity

2| 4% Merchant Bar 20%
i & Round Bar 22%
4% 5% Rebar 58%
H = others ]

£ 3+ Total 100%

18% 2%
21% 1%
61% -3%

100%

17%

23%

60%

100%

1%

-1%

-2%
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4 ¥ % Sale guantity

2025/1-9 2024/1-9

7| 4% Merchant Bar 19% 18% 1%
it ZRound Bar 22% 21% 1%
4% 53 Rebar 59% 61% -2%
H i others . . .

£ 3+ Total 100% 100%
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T A f & % Consolidated Balance Sheets

. & = Unit: NTD Thousand

# R (Date) 2025.9.30 2025.6.30 2024.9.30

725 VA Y
f’s? ]99 13
78 p (Item)
b F A
Current Assets
nds T A

Non-current Assets
A SRR
Property,Plant and
Equipment

A RIEE

Total Assets

e g

Current Liabilities
Zeinds f 7
Non-current Liabilities
R AEE

Total Liabilities

B E R
Total Equities
&R EE

PE

£2 (Amount) %
10,599,996 42.78%

4,532,553 18.29%
9,644,524 38.93%

24,777,073 100.00%
2,086,419 8.42%
722,898 2.92%
2,809,317 11.34%
21,967,756 88.66%

37.77

%2 (Amount) %

10,386,830 42.27%

4,607,613 18.75%

9,577,541 38.98%

24,571,984 100.00%
2,417,367 9.84%
742,071  3.02%
3,159,438 12.86%
21,412,546 87.14%

36.82

2 (Amount) %

12,055,550 45.43%

4,688,835 17.67%

9,793,865 36.90%

26,538,250 100.00%
3,984,227 15.01%

747,143 2.82%
4,731,370 17.83%
21,806,880 82.17%

37.49
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% A " & # 45§ 4 Consolidated Income Statement

i+ # = Unit: NTD Thousand

202503 12025021 Qo0 | % | 202403

prE 6,644,232 8,355,987 (1,711,755) -20% 8,179,356 (1,535,124) -19%
RN
R 826,080 952,805 (126,724) -13% 718,871 107,210 15%
£ «f}]_’%

s Profc i 124%  11.4% 1.0% 9% 8.8% 3.6% 41%
12 630,363 740,190 (109,827) -15% 514,784 115579 22%

Operatlon Income
FE Mz A
Non-operating Income& Expense
—HFREEFZMBEL
RF IR 25,165 42,476 (16,711) -39% 23,306 2,459 11%

Shares of profit of associates

SR TRl
e 694577 800,164 (105587) -13% 556,505 137,982 25%
566,373 667,442 (101,069) -15% 456,093 110,280 24%

64,214 59,974 4,240 7% 41,811 22,403 54%

~HpE A
Net Income
BEOCHE 2 L EfFrE 2 #F 1 EHKT
%’\ FRFRFE
Unrealized gains (losses) from equit
instrumentsginves'fments) quity (11,163) (78,315) 67,152 -86% 74,191  (85,354) -115%
measured at fair value through other
comprehensive income

e EAIRIR
A 555,210 589,127  (33,917) -6% 530,284 24,926 5%
o A i 0.98 1.15 (0.17) -15% 0.78 0.20 26%

Earnings per Share (NTD) after tax

P16



45 ¥ % Consolidated Income Statement

H {+ : ¥ = Unit: NTD Thousand

p— N T

4 % 4= » Net Sales 22,456,653 25,693,266 (3,236,613) -13%
¥ ¥ =+ 41Gross Profit 2,582,355 2,701,817  (119,462) -4%
£ 41 % Gross Profit Margin 11.5% 10.5% 1.0% 9%
% %41 # Operation Income 1,944,433 2,039,639 (95,206) -5%
¥ % b je ~ 2 & 4 Non-operating Income& Expense 139,945 177,569 (37,624) -21%
----- BFREZZ2ZHMEF
£ F > 47 Share of profit of associates 74,278 106,357 (32,079) -30%
Fr3 i£ flIncome Before Income Tax 2,084,378 2,217,208 (132,830) -6%
A # 7= Net Income 1,706,341 1,831,601 (125,260) -7%
HEOCHe 2 L B EFrE 2 1 ERFTAFRFTHFE
Unrealized gains (losses) from equity instruments investments 20,282 87,274 (66,992) -77%
measured at fair value through other comprehensive income
FeERE 1,726,623 1,918,864  (192,241) -10%
Total comprehensive income
Ot FAE 1 ) 2.94 3.15 0.21) -7%

Earnings per Share (NTD) after tax




Steel Market Overview
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- ~ 2¥ R ¥ 92 /The current state of the world’ s steel industry

1.2011~2025M9 2 3¢ 3 & B RiE4h 2 & $t3t 4 / 2011~2025M9 Statistical
table of crude steel production in major countries in the world

i :pge / Unit: million ton

2025 2025-2024
F R E 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 M1-M9 e #F M1-M9
W 0p
Mainland

L China 702 731 822 823 804 808 871 928 993 | 1,057 | 1,034| 1,019 1,022 1,005 746 -2.9%
P A Japan 108 107 111 111 105 105 105 104 99 83 96 89 87 84 60 -4.4%
iR US.A 86 89 87 88 79 79 82 87 88 73 86 81 81 79 61 2.1%
R India 73 77 81 87 89 96 102 106 111 100 118 125 141 150 122 10.5%
&t S.Korea 69 69 66 72 70 69 71 72 71 67 70 66 67 64 46 -3.4%
& Bt Russia 69 70 69 71 71 71 72 72 72 72 76 71 76 71 51 -4.7%
A Germany 44 43 43 43 43 42 43 42 40 36 40 37 35 37 25 -10.7%
aa Viet Nam 5 5 6 6 6 8 12 16 18 17 23 20 19 22 18 9.7%
4w Others 381 368 366 340 331 326 342 364 347 326 371 343 328 329 243 -2.0%
&3t Global 1537 | 1559 | 1650( 1,641 1598 | 1604 | 1,699 | 1,790| 1,839 | 1,831| 1,914| 1,851 1,856 1,840 1,374 -1.6%

£ R 4B § B 2R AMIERI2020F F RE2024F 3F T > A 1T. 509 o § R &20257F & 152026 % #f fok
1. 3% 17, 73R - INFEATHL 2R RRELED 5 A1 HE (Al) #£F > 12 3 $E 7+
B & FERI2025F 2SR L S 3. 2% 0 2026& % 1 3. 1% - The World Steel Association forecasts that
global steel demand in 2025 will remain flat compared to 2024, at approximately 1.75 billion tons. After
hitting bottom in 2025, demand is expected to modestly rebound by 1.3% in 2026, reaching 1.773
billion tons. According to the latest IMF report, the global economy faces escalating protectionism,
investments in artificial intelligence (Al), and growing debt risks. The report projects global economic
growth to be 3.2% in 2025, slowing to 3.1% in 2026

7 &k World Steel Association
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2.2011~2025M9 >3k 3 & B raedn 2 A& b /
Proportion of crude steel production in major countries
of the world from 2011 to 2025M9

2025

LE3E: 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 | M1-M9

Mainland
'R China 46%| 47%| 50%| 50%| 50%| 50%| 51%| 52%| 54%| 58%| 54%| 55% 55% 55% 54%

p & | Japan 7% 7% % % % % 6% 6% 5% 5% 5% 5% 5% 5% 4%
$® | USA 6% 6% 5% 5% 5% 5% 5% 5% 5% 4% 4% 4% 4% 4% 4%
R India 5% 5% 5% 5% 6% 6% 6% 6% 6% 5% 6% % 8% 8% 9%
%4 | SKorea 4% 4% 4% 4% 4% 4% 4% 4% 4% 4% 4% 4% 4% 3% 3%
# R g | Russia 4% 4% 4% 4% 4% 4% 4% 4% 4% 4% 4% 4% 4% 4% 4%
#® | Germany 3% 3% 3% 3% 3% 3% 3% 2% 2% 2% 2% 2% 2% 2% 2%
44 | Viet Nam 0% 0% 0% 0% 0% 0% 1% 1% 1% 1% 1% 1% 1% 1% 1%
## | Others 25%| 24%| 22%| 21%| 21%| 20%| 20%| 20%| 19%| 18%| 19%| 19% 18% 18% 18%
£3+ | Global | 100%| 100%| 100%| 100%| 100%| 100%| 100%| 100%| 100%| 100%| 100%| 100%| 100% 100%| 100%
2025%1~9% 23w A § 513. 738" > #1.6% > * M~ P &~ 8RR~ ﬁﬁ]%%’ﬁikﬁ%‘éfﬁﬂ’fiﬁ » BF
B3R R RIrE R Bd > BU LIRS EH4 I pm AR 20,61 > Aq42p 23 3
4% A AERFo TXWLAHEZ PR - From January to September 2025, global crude steel
production totaled 1.3738 billion tons, down 1.6% year on year. Major producers such as China,
Japan, Russia, and South Korea saw declines, while India, the United States, and Vietnam recorded
increases. Notably, the U.S. produced 61 million tons in the first nine months, surpassing Japan to
become the world’s third-largest crude steel producer, after China and India.

74 &k ik World Steel Association
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3.2019~2025 B Bk sk~ 85 7 § 1 4% (Import Scrap & Iron Ore Price Index)
I
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S~ RS e RR / China’ s import and export status

1.2013~2025Q3 7 R4k &) ¢ 5635202322024 N RS 2 £ o 20258 935 F 3 e o
2025# 1~9% » 3 39§ EQ77H 7E » 7}5&2024-& Feif = £88%dwRpFERTHF2020HE2EITE
FaplTRLATR TP ARAREERAZARRAFENC RS » GREREHF AL T G LI After
strong growth in 2023 and 2024, the upward trend continued in 2025. From January to September
2025, the monthly average reached 9.77 million tons, an 8.8% increase compared with the same
period in 2024. Due to weakening domestic demand, total exports for 2025 may hit a record high.
Recently, the Chinese government has been easing export pressure through strict production-

capacity controls, which will provide positive support to international steel prices -
BELE
18 28 3A 4H 55 6H 7H 8H 9f 108 | 118 | 128 I\iﬁ’i Comitare
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
AVG |to last
year
2013 492 424 528 555 541 529 515 614 492 507 500 537 520
2014 677 480 676 754 807 707 806 776 852 855 972 1,017 782 150%
2015 1,029 780 770 854 920 889 971 973 1,125 902 961 1,066 937 120%
2016 974 811 998 908 942 1,094 1,030 901 880 770 812 780 908 97%
2017 742 575 756 649 698 681 696 652 514 498 535 567 630 69%
2018 465 485 565 647 688 694 589 588 595 550 530 556 579 92%
2019 619 451 633 633 574 531 557 501 553 478 458 468 538 93%
2020 404 378 648 631 440 370 418 368 383 404 440 485 447 83%
2021 533 481 754 797 527 646 557 505 492 450 436 503 557 124%
2022 433 391 495 498 776 756 677 615 498 518 559 540 563 101%
2023 640 579 789 793 836 751 731 828 806 794 801 773 760 135%
2024 822 769 989 922 963 875 783 950 1,015 1,118 928 973 926 122%
2025 892 805 1,046 1,046 1,058 968 984 951 1,047 977 105%

TR KR a AT+ & [ Data Source: Xiben New Line
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2. 2014~2025ﬁ Q37 R+ v 3 F —igamit Ir 20208 LRG> B E Poig 3 4,
2025#& F X & 3 5F £IFTE o

In recent years, steel exports have increased rapidly year by year after bottoming out in 2020.
In the first half of 2025, the average monthly export volume reached a record high.
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3.2025M1-M9 ~ ridm & v 33t
2025M1-M9 China’ s Steel Product Export Statistic

Product(carbon steel
blanks)

2024 Hg & 2023& 1 35g
% P Item 20255219 HIg& 2024 Monthly 2023 Monthly
2025 Jan-Sep Monthly Average .
Average Average 2024 & 3 T35
o . #2023 & 1 T
E13eA K & P32 35 Tt 5
= =  Product ki (MTS Monthly Average = K F ki (MT> ki (MTD A R
Quantity(MT) Growth(%) Growth(%) Quantity(MT) Quantity(MT)
=% %Finished Product 9,773,000 5.6% 8.8% 9,255,167 7,600,083 22%
R
Semi-Finished 1,175,863 128.9%| 220.8% 513,789 255,214 101%

4.2025M1-M9 + pkép 5B T b3t
2025M1-M9 China’ s Steel Product Import Statistic

Remelting scrap

. 2024 & ® 15§ 2023& 3 15§
2025#1-9 1 35§
F P Item 2025 Jan-Sep Monthly Average 2024 Monthly 2023 Monthly )
Average Average 2024 # 3 T35
P, » #2023 % 3 T
e = W I #F 3 35 2o oy 2
= & Product Q &f‘ EMR{T) Monthly Average = K F 0 &f EMRI[T) 0 &f- iMR{T) EH A
uantity Growth(%) Growth(%) uantity uantity
% &Finished Product 502,644 -11.5% -12.8% 568,008 637,167 -11%
FtE-2
Semi-Finished 47,722 52.7%| -61.0% 100,941 213,002 -53%
Product(carbon steel
blanks)
L3 B 2,457 -27.2%| -30.6% 3,373 6,627 -49%

7k KR Mysteel / Data Source:

Mysteel
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H. 2014~2020M9 ¥ R £ '3 Admie v 4 %
2014~2025M9 China’ s Remelting scrap import trends

C I BV o o A 1 R ()

300
q 247
phﬁ 250
200
150

100

50

4 4
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 L
2025 | 2025
FE | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 £k [ M1-M
ELE 247 222 206 223 120 6 1 40 30 8 4 4 2
()

2 0 2025/1-9RETEOE K22, 10988, 202581L{E= 1~9HEE*12{EH
7 4L kiR ITC TRADE MAP /Data Source: ITC TRADE MAP




=~ p#gdokm / Taiwan’® s import and export status
1. 2025M1-M10 o5 APiEdmaF i & 4% 58 ¢ et
2025M1-M10 Taiwan Bar Product Import Statistic

% B ltem 20256£1~10% L35 202451 2 35 2023 ¥ L

2025 Jan-Oct Monthly Ave. 2024 Monthly Ave. 2023 Monthly Ave. 190945 » 235

VEAES | BRI BELLS #2035 1

A& &2 (D) *;OHEI, AA‘:: ki sz—ﬂ? kg ko) | #EWD) |XFOko) | HEWD |Gk | p A B

Product Quantity(HT) Growtil(%). ® Price($/kg) [ Quantity(AT) |Price($/kg) | Quantity(MT) |Price($ikg)

Sff:p 145,906 -35.8% -36.9%| 9.58| 227,338 | 1142 259,372 | 11.96 -12%
Blﬁ;t 221914 4.2% 3.9%| 1468 213,037 | 16.79| 178522 | 17.24 19%
R%bir 372 37.3% 34.3%| 19.48 211 23.01 187 | 26.52 45%
Mercl?ii Bar 3,914 1.5% 10.9%| 41.20 3,642 | 38.59 3,648 | 37.40 0%
I :i]jm 11,032 13.4% 6.9%| 21.22 9,728 | 22.99 1,192 24.03 25%
ﬁlc(‘lljr’:n'? f)) 42,291 8.4% 48% 1896| 39,014 | 2211| 29,353| 2141 3%
#2(14mm1) 0 . 0
BIC(14mm N 2,319 0.0% -5.9%| 21.86 2,320 29.19 1,569 | 27.75 48%
Roui dﬁBar 18,167 -1.1% -9.3%| 31.90 19,553 | 35.06 15,156 | 40.13 29%
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2. 2025M1-M10 & #ix4miga & 4 500 C b3t
2025M1-M10 Taiwan Bar Product Export Statistic

- 20255|51~10g Iia 2024J’t.lig Iia 2023# 1 T 5

2025 Jan-Oct Monthly Ave. 2024 Monthly Ave. 2023 Monthly Ave. 9094 1 235

1R AL & P BE AL & #2023# % X

i 20 ionihﬂfj R G:Oi:” Tko)| &EOD KRSk | EROD | TRk | i

Product Quantity(T) Gmwé](%)' ® Price($/kg) | Quantity(MT) |Price($/kg) | Quantity(HT) |Price($lkg)

S’fj“p 3183  -10.9% 187%| 1898|  3572| 1781  3219| 2004 11%

B‘j; 7 89.2% 40.0%| 55.86 4| 67.87 5| 4788 26%

Rﬁ‘bfr 4240 52.5% 1214%| 2011| 2781 2229| 1483 26.36 88%

ek 13.403 0.4% 78% 2156| 13455| 2305| 13859| 23.89 3%
Merchant Bar

H‘*_%’efm 3.404 1.2% 19% 2207|  3446| 2483  3473| 2602 1%

£~ (14mm ) 8,426 0.6% 25% 2341  8377| 2664|  7956| 28.65 506
BIC(14mm | )

#*(14mm ) 2830 0.1% 62% 2281  2827| 2501|  3858| 2781 27%
BIC(14mm ¢ )

h 0,615 6.6% 34% 6026| 1029 | 5093| 10,074| 6286 20
Round Bar
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= ~ 44532 ¥ / Rebar industry
1.2012~2025M9 Rp4usid o i 7 £
2012~2025M9 Domestic Rebar surface consumption

T
7,000 6563 6473
6,500 6,060 5,063 r. 215
6,000 5,730 5,794 5621 5258 5 817
5,500 - :7:7
5,000 - 7
4,500 -+
4,000 -+
3,500 -
3,000 -
2,500 -
2,000 -
1,500 -
1,000 -
500 -
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
2025612023 | 2025612024
By N [EIHALE [EIHAEL
% / Year 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 sz_zwfg (M1-M9) | (M1-M9)
4 & [Production (A) | 5779 5870 6,162 5772 4960 4879 5425 5635 50927 6302 6268 6578 6,503 | 4,691 -4.2% -4.5%
@ fimpot  (B) 3 2 5 1 1 2 2 0 0 1 1 2 3 3 175.6% 26.4%
i [Export  (C) 53 78 107 1511 269 171} 195 147 110 240 53 18 33 42 145.7%|  193.0%
9 i} ¢ £ (D=A+B-C)
) 5730 5794 6,060 5621 4,692 4709 5232 5488 5817 6063 6215 6,563 6473| 4,652 -4.7% 5.1%
Apparent Consumption
o g AE%
Growth of Apparent BASE | 101% 106%  98%  82%  82%  91% = 96%  102% 106% 108% 115% 113%
Consumption%

R LR AR M1 R E o (2 A N S REay  ARuedr Ay TR AR)
Data Source: TSIIA Website(Production ~ Delivey, Inventroy,Product tpye Import/Export date search)
2% %} % EM2012% 5 A (Base)r 2 £ R A F B Ad et o
Apperant Consumption 18 calculated by using 2012 figures as base.
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2.2013~2025M9 ¥ 53t -c 8 RHEPRFLAFERAR
2013~2025M9 Construction Statistic - Taiwan Building
Construction Permit Approval Statistic

w4 # Case e 28 4 145 @ #% Total FloorArea

50,000

40,000 //\

40,000
: ‘Rl\// - 30,000

+ 20,000
I I I I + 10,000

50,000

20,000

10,000

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025M1~9
Fho 4 FEFAR
2024 2023
4%l Year 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025M1~9 (v 1 (v 15
¥ Case 32,901 | 31,994 | 27,643 | 22,511 | 25,035 | 20,136 | 27,143 | 25980 | 26,0890 | 23,257 | 18,542 19,523 | 13,820 -2.8% 0%

8 1 Mo A A . .
Total Floor Area 39,760 | 38,635 | 32,596 | 26,235 | 29,884 | 33,984 | 36,928 | 41,521 | 43,425 | 45,828 | 37,443 39,943 | 24,929 -14.4% -11%

4.2%| -3.0%| -13.6%| -18.6%| 11.2%| -19.6%| 34.8%| -4.3% 0.4%| -10.9% | -20.3% 5.3%
20.9%| -2.8%| -15.6%| -19.5%| 13.9%| 13.7% 8.7%| 12.4% 4.6% 5.5%| -18.3% 6.7%

£ %47 B 3 ke (%)

oL KRN Fodn Y & ¥ ¥ 53354 / Data Source: Construction and Planning Agency, MOI , construction business metrics
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3.2021~2025Q3 ¥ #E 3 - oy FTr ERERFEAFERABIG
2021~2025Q3 Statistics of building construction licenses
quarterly in the past three years in Taiwan

w1 # Case = i 1 3b 47 & #% Total Floor Area
14,000 - 14,000
12,000 - 12,000
10,000 - L 10,000
8,000 ~ 8,000

6,000 ~ 6,000

4,000 | - 4,000
2,000 - I L 2000

202102 202103 202104 202201 202202 202203 202204 202301 202302 202303 202304 202401 202402 202403 202404 20250 202502 202503

B H#:FFFRR
3] Year | 2021Q2 | 2021Q3 | 2021Q4 | 2022Q1 | 2022Q2 | 202203 | 2022Q4 | 2023Q1 | 2023Q2 | 2023Q3 | 2023Q4 | 2024Q1 | 2024Q2 | 202403 | 2024Q4 | 2025Q1 | 2025Q2 | 2025Q3 f_':; ;2—103
# # Case 6,843 | 6640 6193| 5626| 6334| 5616 | 5681| 4197 | 4758| 4802 4785| 4377 | 4843 | 5003 5300 | 4,476 | 4,728 | 4,616 -5.5% -2%

R .
Total Floor Area | $139| 11430 | 12214 10717 | 11,143 | 11,821 | 12147 | 9220 | 9,380 09274  9568| 7934 11,084 | 10,093 | 10831 8339 | 8727 | 8,463 135% -6%

6.9%| -2.8%| -6.9%| -9.2%| 12.6%| -11.3%| 1.2%| -26.1%| 13.4%| 09%| -0.4%| -8.5%| 10.6%| 3.3%| 5.9%| -15.5% 5.6%
A44%| 251%| 6.9%| -12.3%| 4.0%| 614%| 2.8%| -241%| 1.7%| 11%| 3.2%| A71%| 39.7%| -8.9%| 7.3%| -23.0% 4.7%
4.7%| 4.0%| 6.5%| -121%| -7.4%| -15.5%| -8.3%| -25.4%| -24.9%| -14.5%| 15.8%| 4.3%| 1.8%| 4.2%| 108%| 2.3% -2.4%
A87%| T.1%| 19.0%| 0.7%| 21.9%| 3.4%| -0.5%| -14.0%| -15.8%| -21.5%| -21.2%| -13.9%| 18.2%| 8.8%| 13.2%| 5.1%| -21.3%

ZRL R ) e gk g

2 EF(%)

Bk FM(Y)

5 4 g

1/ Data Source: Construction and Planning Agency, MOI , construction business metrics
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4. 2245488 & FRp 3 EF
Feng Hsin’ s Rebar Sales & Domestic Market Share

O e bk FH Market Share
s¥®gLE  FH Sales *
18% 300000
26131 255,151
U616 26812

240928 1762 239913 235313

16% 250000

14%

i1 200000

12% 1

[ 150000

10%

[ 100000

8%

6%

20220 AVG 20230 AVG 2024Q AVG 202203 202204  2023Q1  2023Q2  2023Q3 202304  2024Q1  2024Q2  2024Q3 202404  2025Q1 20252 2025/Q3

B 2024

2022Q | 2023Q | 2024Q 202203 | 2022Q4 | 2023Q1 | 2023Q2 | 2023Q3 | 202304 | 2024Q1 | 2024Q2 | 2024Q3 | 2024Q4 | 2025Q1 | 2025/Q2 | 2025/Q3 2025 01-03

AVG AVG AVG Q1-Q3 R
[=§

ﬁfsfisi 240,928 | 247,762 | 239,913 | 235,313 | 266,131 | 246,416 | 255,751 | 222,067 | 266,812 | 241,890 | 255,107 | 231,966 | 256,996 | 213,604 | 256,584 | 201,257 | 671,445 -71.89%

EXL RS
Nation Sales
ved b
P Narket 14.0% 13.6% 13.6% 13.7% | 144% | 141% | 138% | 12.7% | 139% | 13.6% | 142% | 13.7% | 144% | 121% | 13.6% 12.4% 12.7%

Share

114 M10E B3 i 1 & B 565,935/ Feng Hsin Rebar sales quantity by 2025 M10 was 65,935 MT «

1,718,597 |1,818,474 |1,766,258 1,718,523 | 1,853,277 |1,753,849 | 1,852,658 |1,752,457 |1,914,930 1,784,917 |1,798,253 1,692,078 |1,785,580 |1,770,460 1,879,826 | 1,617,465 | 5,267,751 | -0.14%
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Scrap iron raw materials and product market trends
EBRBE S R
Feng Hsin’ s Scrap and Finished Product market trends

i

JL]

7 — — [ {RAELE | $BQ Base Price
2% ::;':’:'74_'/l=ﬂ=‘=l\'_;§\'=‘\ R :\:/: . E
3 /' ——
21 [ FUSEEE | Merchant Base Price )[/

19 M&WM
17 A

~S— \ﬂ\‘
B
. . SETTIEE | Rebar Base Price F

3 { BB SHEL(E / Domestic Scrap Base Price ]

1 - = ST

R EEEEE L —

7 4 _— _— _— _— — _— — _— — _— — _— _— _— _— _— _— _— _— | | _— _— _— —_— _— _— _— | |

5 2023107 2023/08 2023/09/2023/1012023/11 202312 2024/01 2024102 2024103 2024104 2024105 2024106 2024107 2024108 2024/0912024/10 2024/11 2024/12,2025/01 2025/02 2025103 2025/04 2025/05/2025/06 2025107 2025/08 2025/09 2025/10
B BE L B/Domestic Scrap Base Price, 107 | 111 | 111 | 105 | 110 | 113 | 112 | 108 | 1205 | 1209 | 106 | 103 103 | 94 89 | 94 | 88 | 84 84 | 90 | 91 | 83 | 84 | 78 | 76 | 81 | 76 | 76
-O-{RIBEEISBQ Base Price 254 | 254 | 259 | 259 | 259 | 269 | 269 | 269 | 269 | 269 | 269 | 269 | 269 | 259 | 249 | 249 | 249 | 249 | 249 | 249 | 249 | 249 | 243 | 239 | 289 | 239 | 239 239
=TI EMerchant Base Price 263 | 263 | 263 | 263 | 263 | 263 | 263 | 267 | 26.7 | 267 | 26.7 | 262 | 262 | 257 | 252 | 252 | 248 | 248 | 243 | 247 | 247 | 247 | 241 | 237 | 233 | 238 | 238 | 230
A5 {ERebar Base Price 193 | 197 | 197 | 191 | 197 | 200 | 200 | 197 | 192 | 197 | 194 | 191 | 193 | 185 | 181 | 188 | 184 | 180 | 177 | 182 | 181 | 178 | 174 | 164 | 165 | 172 | 167 | 162

AL kR ¥ #4448 / Data Source:Feng Hsin
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2. PBRBE = B L 74T
Feng Hsin’ s Scrap and Finished Product Price Difference
market trends

s { SRR /58015 S }

Y N

15 .\/ v e

13

1 I
- ---—ii

5 2023/07/2023/08 | 2023/09|2023/10| 2023/11| 202312 2024101 | 2024/02 | 2024/03| 2024104 2024105 2024/06| 2024107  2024108| 2024109 2024/10| 2024/11| 202412 | 2025/01  2025/02| 2025/03| 2025/04| 202505 2025/06| 2025/07| 2025/08| 2025/09| 2025/10
= E i E Domestic Scrap Base Price 107 | 111 | 1L1 | 105 | 110 | 113 | 112 | 1208 | 105 | 109 106 103 | 103 | 94 | 89 | 94 | 88 | 84 | 84 90 | 91 | 83 84 | 78 | 76 | 81 | 76 76

- R BREISBQVS. Scrap 147 | 143 | 148 | 154 | 149 | 156 | 157 | 161 | 164 | 160 | 163 | 166 | 166 | 165 | 160 | 155 | 161 | 165 | 165 | 159 | 158 | 166 | 159 | 161 163 | 158 | 163 | 163
-a-HI BB Merchant VS. Scrap 156 | 152 | 152 | 158 | 153 | 150 | 151 | 159 | 162 | 158 | 161 | 159 | 159 | 163 | 163 | 158 | 160 | 164 | 159 | 157 | 156 | 164 | 159 | 159 @ 157 | 152 | 157 | 154
A E R #IER Rebar VS, Scrap 86 86 | 86 | 86 | 87 | 87 | 88 | 89 | 87 | 88 88 | 88 | 90 | 91 92 | 94 | 96 96 | 93 | 92 | 90 95 | 90 | 86 | 89 | 91 | 91 86

AL kR ¥ @445 / Data Source:Feng Hsin







