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Safe Harbor Notice

B A EIR2025F 5 FMHMBFTAGEEFFLF o
The related consolidated statements of December 31 2025 were

audited by CPA.
B ARFPHARDEY  FRA2FTEI P DL EENR Ry
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Except as required by law, we undertake no obligation to update any
forward-looking statements, whether as a result of new information,
future events, or otherwise.
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e l.a@= 2R 1 1969.1
Company Founded : January, 1969
« 2. F T MER 5815
Capital : NTD5.815 Billion
e 3.3 AH: 59904
Number of Employees : About 990
« A4 NFAThEE LR ET R
Location : Houli, Taichung Taiwan .
.« 5.AEBRE :8SHDCTAREXI L
1009 ACT 52 X1 =+ 87 g
B 55 AR % X3 —
Facilities: 85 MT DC Arc Furnace x4 Ay :




Q4 2025 Financial Results.
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J 2+~
é;d ] I Sale amounts : B 8 7 Unit: NTD Million

¥ >

A 4% Merchant Bar 1,352 1,413 (61) -4% 1,725 (373) -22%

i Z Round Bar 1,503 1,626 (123) -8% 2,024 (521) -26%
4% 55 Rebar 3,705 3,576 129 4% 4,920 (1,215) -25%
H s others 20 29 9) -31% 17 3 18%

& 3+ Total 6,580 6,644 (64) -1% 8,686 (2,106) -24%
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# 8 % Sale amounts

¥ = : p § 7~ Unit: NTD Million

7| 4% Merchant Bar 5,919 6,717 (798)  -12%
it 22 Round Bar 7,028 8,216 (1,188)  -14%
4 5% Rebar 15,991 19,353 (3,362)  -17%
H s others 98 93 5 59

£ 2+ Total 29,036 34,379 (5,343)  -16%
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& @ & Sale amounts

RS

Al 4% Merchant Bar 21% 21% 0% 20% 1%
1% s Round Bar 23% 25% 2% 23% 0%
4% 55 Rebar 56% 54% 2% 57% 1%

H % others i ] _ ] _

& #*+Total 100% 100% 100%
i 47 Domestic 91% 91% 0% 91% 0%
*t 4 Export 9% 9% 0% 9% 0%
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8 £ Sale amounts

A 4% Merchant Bar 21% 20% 1%
1% 22 Round Bar 24% 24% 0%
4% 5% Rebar 55% 56% -1%

H % others ; _ _
£ 21 Total 100% 100%

i 4" Domestic 91% 91% 0%

’t 4 Export 9% 9% 0%
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4 ¥ % Sale quantity

H = : »g Unit: MT

65,974 69,665
Merchant Bar

i£ ZRound Bar 68,567 75,095

4 5> Rebar 215,859 201,405
H s others 120 189
£ 3+ Total 350,520 346,354

(3,691) -5% 77,543 (11,569) -15%

(6,528) -9% 86,102 (17,535) -20%

14,454 7% 256,946 (41,087) -16%

(69) -37% 201 (81) -40%

4,166 1% 420,792 (70,272) -17%
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4 ¥ % Sale quantity

¥ i+ : #g Unit: MT

7] 4% Merchant Bar 281,583 289,019 (7,436) 239
it 1 Round Bar 313,894 335,442 (21,548) -6%
4% 5> Rebar 887,420 088,619  (101,199)  -10%
H i others 905 1,137 (232)  -20%

£ 3+ Total 1,483,802 1,614,217  (130,415) -8%
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4 ¥ % Sale quantity

Al 4% Merchant Bar 19%
1% 22 Round Bar 19%
4% 5% Rebar 62%

H %4 others i

£ =1 Total 100%

20%

22%

58%

100%

-1%

-3%

4%

18%

21%

61%

100%

1%

-2%

1%




gm0
4 ¥ % Sale quantity

2025/1-12 | 2024/1-12

A 4% Merchant Bar 19% 18% 1%
% %1 Round Bar 21% 21% 0%
4% 55 Rebar 60% 61% -1%

H % others _ ] _

£ <+ Total 100% 100%
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1T 7 # 4 £ Sale quantity for recently five years

¥ i~ g Unit: MT
2,000,000
1,777,109
1,635,746 1,635,080 1,595,638 1,613,080
1,600,000 — T ™

= 1,200,000
Wl E
=2
B2
<

Z 800,000

400,000

) 2020 2021 2022 2023 2024 2025
= 7] 4% Merchant Bar 339,597 352,965 309,761 301,845 289,019 281,583
B it 51 Round Bar 342,810 501,998 361,635 303,081 335,442 313,894
Wy 5% Rebar 953,339 922,146 963,684 990,712 988,619 887,420
= £ 3+ Total 1,635,746 1,777,109 1,635,080 1,595,638 1,613,080 1,483,802
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T RBP & EE E % Consolidated Income Statement

H i+ ! ¥ = Unit: NTD Thousand

| pFPeriod ] 2025041202503 | _QoQ | % [202404 | YoY | % _

;jsﬂaj; 6,579,006 6,644,232  (65,226) -1% 8,686,057 (2,107,051) -24%
grcistciﬁt 766,234 826,080  (59,846) -7% 952,680 (186,446) -20%

érj)iji)mﬁtMargm 11.6%  12.4% -0.8% 6%  11.0% 0.7% 6%
gpij&;lmme 557,779 630,363  (72,584) -12% 733,098 (175,319) -24%
FE ez Lo 103,770 64,214 39,556 62% 48,560 55210 114%

Non-operating Income& Expense

—HEEEZMBEL

N 32,488 25,765 6,723 26% 37,862 (5,374) -14%
Shares of profit of associates
i 4 661,549 694,577  (33,028) -5% 781,658 (120,109) -15%

Income Before Income Tax

~HpE A

Net Income

HWEOCHe 2 L} Bfrg 2 51 ERF
AR RTFRFE

IR D O AL L L (12,412) (11,163)  (1,249) 11% (166,920) 154,508 -93%
measured at fair value through other

comprehensive income

546,787 566,373 (19,586) -3% 643,418  (96,631) -15%

B8 IR
e e 645,063 555,210 89.853 16% 454,628 190,435 42%
B ) 0.94 0.98 (0.04) -4% 1.11 0.17) -15%

Earnings per Share (NTD) after tax

P16
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2R L5 %
Consohdated Income Statement and Cash dividend = :

# = Unit: NTD Thousand

% #* yz » Net Sales

\Jr»\a

+ 4] Gross Profit

£ 4] & Gross Profit Margin

¥ % 11 & Operation Income

&

¥ % bz > 2 X 1 Non-operating

Income& Expense

----- HiEF 22 ME L ¥
4% 7 7> %f Share of
profit of associates

Fa % $Income Before Income Tax

~ 8 = 4 Net Income

(H = 1 )

SRIE R

Earnings per Share (NTD) after tax

£ (/%)
Cash dividend

38,360,406 38,604,929 34,882,023 34,379,324 29,035,659
5,648,923 4,180,599 3,555,724 3,654,498 3,348,588
15% 1% 10% 11% 12%
4,721,008 3,304,413 2,710,355 2,772,737 2,502,212
307,514 476,205 191,566 226,129 243,715
127,850 233,394 104,904 144,219 106,766
5,028,522 3,780,618 2,901,921 2,998,866 2,745,927
4,034,565 3,073,395 2,375,491 2,475,019  2.253,128
6.94 5.28 4.08 426 3.88

5 4 3.5 3.5 3.3
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17

. ¥ = Unit; NTD Thousand

£ & (Date) 2025.12.31 2025.9.30 2024.12.31

78 P (Item)

A8 T A
Current Assets
AT A
Non-current Assets
AEAE R xE R
Property,Plant and
Equipment

7 A IF

Total Assets

e g

Current Liabilities
it f
Non-current Liabilities
§ T

Total Liabilities

) 1 7 5&
Total Equities
= E B

PE

% (Amount) %

11,548,041 44.69%

4,645,031 17.98%
9,647,539 37.33%

25,840,611 100.00%

2,536,259 9.81%
691,533  2.68%
3,227,792 12.49%

22,612,819 87.51%

38.88

% (Amount) %

10,599,996 42.78%

4,532,553 18.29%

9,644,524 38.93%

24,777,073 100.00%

2,086,419 8.42%
722,898  2.92%
2,809,317 11.34%

21,967,756 88.66%

37.777

% (Amount)

12,347,990

4,659,406

9,680,989

26,688,385
3,673,004
754,203
4,427,207
22,261,178

38.28

%
46.27%

17.46%

36.27%

100.00
%

13.76%

2.83%

16.59%

83.41%
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Steel Market Overview.
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— ~ 2 R4S ¥ 3= /The current state of the world s steel industry
1. 2011~2025> 7% 1 & R rdedp 2 & 23t & | 2011~2025 Statistical

table of crude steel production in major countries in the world

Hi=:Fg"*% / Unit: million ton

L E 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2025;02024
sm (Man|702| 731| s22| 823| 804| 808| 871| 928 993| 1057 1034| 1019 1022| 1005 91|  440%
2 x| dapan | 108 107| 111 111| 105| 105 05| 10a| 99| s3] 96| 8| e7| 84| 81| 395%
sm | UsA | 8| 8| e7| e8| 79| 79| s2| er| e8| 73| s| e1| 8| 79| &2 sem%
wp | nda | 73] 77| s1| e7| 9| 96| 102| 106 111 00| 18] 25| 41| 149 1e5| 10.35%
o |Skorea| 69| 69| e8| 72| 7| e 7| 72| 7| e7| 70| e8| 67| 64| 62| -308%
ans| Russa | 69| 70| e 7| 71| n| 2] n| | 2] w] n| 6] =« 68|  -4.07%
om |cermany| 44| 43| 43| a3 w3 42| a3 42| 4| 36| 40| 3| | 7| 4| 686w
ws |VetNam| 5| 5| 6| 6| 6| 8] 12| 16| 18] 7| 23] 20| 18] 22| 25 1210%
4u | Others | 381| 368 366 340 331| 326 342 364| 347| 326 37| 343 328 330 27|  -0.98%
4y | Global | 1,537 1,559 | 1,650 | 1,641| 1,508 | 1,.604] 1,699 1,790 | 1,839 | 1,831| 1,914 | 1,851| 1856 1,841| 1804| -201%

= i‘éﬂviﬁq‘wg%"f‘ﬂéi{ ? dp 0 2026 # }_Eﬁﬁ#éﬁﬁ FFHEfer L - PRSFEHRAR - RASHT RS
» A2 R BAREIE T RIFR LR Fooa o %\B_ B iR ﬁ%«%&ﬁ BREP A 4.‘?,_4 ) 4
%, @Z]#&.&i%n—: Al e F A~ gspp g > uz IMF + i3 2026-2027 # 23 5A £ 53 3.3% &
3, 2% > - 5 it E W % The World Steel Association forecasts moderate growth in global steel demand
in 2026, supported by a stabilizing Chinese housing market, strong infrastructure investment in India, and
rising demand in emerging markets such as Vietnam and ASEAN. A rebound in infrastructure and defense
spending in the EU and the U.S., alongside increased Al-related investment, easing inflation expectations, and

the IMF’s upward revision of global growth forecasts, further supports this outlook
7k %k World Steel Association




g 0,
2. 2011~2025 >z 1 & R e dn 4 A& (b [
Proportion of crude steel production in major countries
of the world from 2011 to 2025

REIE: 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 | 2025
il le:il:: d 46% 47% 50%| S50%| 50%| 50%| 51%| 52%| 54% 58%| 54%| 55%| 55%| 55% 53%
p4 | Japan 1% 1% 1% T%  T% 7% 6% 6% 5% 5% 5% % 5% 5% 4%
ig | USA 6% 6% 5% 5% 5% 5% 5% 5% 5% 4% 4% 4% 4% 4% 5%
e | India 5% 5% 5% 5% 6% 6% 6% 6% 6% 5% 6% 1% 8% 8% 9%
44t | S-Korea 4% 4% 4% A% A% A% A% A% 4% 4% 4% 4% 4% 3% 3%
# gt | Russia 4% 4% 4% A% A% A% A% A% 4% 4% 4% 4% 4% 4% 4%
#® |Cermany| 3% 3% 3% 3% 3% 3% 3% 2% 2% 2% 2% 2% 2% 2% 2%
423 | Viet Nam 0% 0% 0% 0% 0% 0% 1% 1% 1% 1% 1% 1% 1% 1% 1%
gu | Others | 25% 24%| 22%| 21% 21%| 20%| 20%| 20%| 19%| 18%| 19%| 19%  18%| 18% 18%
£4 | Global | 100% 100%| 100%] 100%| 100%| 100%| 100%| 100%| 100% 100%| 100%| 100%| 100%| 100%| 100%
B maBts g it 0 2020F 23R Esn A £ 918, 047 0 & 2% ¢ WE R4 4% b 23R 953% 0 BEAL10fReR

o Er R EH4r10.35% FIp FREREQUIEPLF A E2RALAA c FREH N3 6T X AZE N R
Mg RAF QR p A2 53 mH2 AR -
According to the World Steel Association, global crude steel production in 2025 was about 1.804
billion metric tons, down 2% year on year.
China’s output fell 4.4%, accounting for around 53% of the total and dropping below 1 billion metric
tons. India rose 10.35%, leading global growth, while the U.S. increased 3.67%, surpassing Japan

to become the third-largest producer.

‘”*i L% ki World Steel Association
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3.2019~2026M1 BI%E ks~ 48 & % F 4% ( Import Scrap & Iron Ore Price Index)
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4w / China' s import and export status

1.2013~2025+% l.ail&rnwﬁ:' T OALEh-p 2020 f4 0 v RECe B FHEHE 2 20252 E A0 1 3
£:30928 9> 2 £T7.1% 20267 4= ¢ Eilﬂ’:c}"j—a:ﬁ:’ CHEVENRNGT > MR AR T PR
R IEH T ozt H R R b H 3 F e 35 o Since 2020, exports
have grown for five consecutive years. In 2025, average monthly exports reached 9.92
million tons, up 7.1% year on year. From 2026, China will introduce an export licensing
system to curb low-priced exports, which is expected to reduce export volumes in the

short term and support Asian steel prices. ¥ e
g |REFL
14 2H 3R 45 5H 64 7H 8H 9H 108 1A 12H Monthly Compare
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec AVG to last
year
2013 492 424 528 555 541 529 515 614 492 507 500 537 520
2014 677 480 676 754 807 707 806 776 852 855 972 1,017 782 150%
2015 1,029 780 770 854 920 889 971 973 | 1,125 902 961 1,066 937 120%
2016 974 811 998 908 942 | 1,094 | 1,030 901 880 770 812 780 908 97%
2017 742 575 756 649 698 681 696 652 514 498 535 567 630 69%
2018 465 485 565 647 688 694 589 588 595 550 530 556 579 92%
2019 619 451 633 633 574 531 557 501 553 478 458 468 538 93%
2020 404 378 648 631 440 370 418 368 383 404 440 485 447 83%
2021 533 481 754 797 527 646 557 505 492 450 436 503 557 124%
2022 433 391 495 498 776 756 677 615 498 518 559 540 563 101%
2023 640 579 789 793 836 731 731 828 806 794 801 73 760 135%
2024 822 769 989 922 963 875 783 950 1,015 1,118 928 973 926 122%
2025 892 805 1,046 1,046 1,058 968 984 951 1,047 978 998 1,130 992 107%

TR kiR & A7+ 5 / Data Source: Xiben New Line




0w g B
2.2014~2025% ¢ B4x+ v A 3 - 420208 B Ats > & P 4 0 20252120 5 ¢

et v AL BB -KT1130F 7 -
After bottoming out in 2020, exports have increased rapidly year by year. In December 2025,
China's steel exports reached a record high of 11.3 million tons.
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3.2020 * gk & AT it
2025 China’ s Steel Product Export Statistic

4.2020 + Mgk HiET

g ?

2025 China’ s Steel Product Import Statistic

J 20244 H 5= 2023 3 IS E
Item 2025 2 3S5FE 2024 Monthly 2023 Monthly
2025 Monthly Average
Average Average 2024 & 3 X o
#2023 & 2 T
# 9 3oa B o
. #E (MTD #wE (MDD #wE (MDD E=F K ala )
= P M thl A 3 .
~ roduct Quantity(MT) OnGrozth‘(I;;age Quantity(MT) Quantity(MT)
2% Z-Finished Product 9,918,250 7.2% 9,255,167 7,600,083 22%
g
Semi-Finished 1,221,078 137.7% 513,789 255,214 101%
Product(carbon steel
blanks)
44& > 1

I8 Item

B

2025% 7 5§
2025 Monthly Average

2024# 3 35§
2024 Monthly

2023 & * 5§
2023 Monthly

Average Average 2024 & ¥ T 315
e oo #2023 % 7 =
- RN
. #E (M) #E (MT) ##E (MDD o R R N5
& - Monthly A - .
= Product Quantity (MT) onGrozthzzgage Quantity (MT) Quantity(MT)
# %.Finished Product 503,317 -11.4% 568,008 637,167 -11%
Semi-Finished 52,447 -48.0% 100,941 213,002 -53%
Product(carbon steel
blanks)
L %3 R 2,329 -30.9% 3,373 6,627 -49%
Remelting scrap
7 kL % JR: Mysteel / Data Source: Mysteel
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2014~2025 ¢ R &3 BrdpiE o 4%
2014~2025 China’ s Remelting scrap import trends
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2025 Taiwan Bar Product Import Statistic

s ek / Taiwan® s import and export status
1.2025 ;A TEMEEL B b kT

% B tem 20254 3 & 35 20244F 1 T 35 2023 1 T 35
2025 Monthly Ave. 2024 Monthly Ave. 2023 Monthly Ave. (90942 5 =35
DR AL #2023 1 =
A& &2 (M) *; on’ih I:E %‘A;Ee—?h Ej(Skg) | #EWMD H§(Skg) | wEND) | F§(Skg) | 4 558 1
Product Quantity(MT) Crow tyh % " |Price($/kg) | Quantity(MT) |Price($/kg) [ Quantity(MT) |Price($/kg)
fjp 137,454 39.5%| 9.53| 227,338| 11.42| 259,372| 11.96 12%
Vi 214,113 0.5%| 14.64| 213,037 | 16.79| 178,522 | 17.24 19%
il 394 45.4%| 18.90 271 | 23.01 187 | 26.52 45%
A 3,844 5.5%| 39.75 3,642 | 38.59 3,648 | 37.40 0%
Merchant Bar
s 10,335 6.2%| 21.20 9,728 | 22.99 7,792 | 24.03 25%
e ‘) 39,390 1.0%| 19.01 39,014 | 22.11 29,353 | 21.41 33%
(14mm )
e fammt) 2,234 3.7%| 28.00 2,320 | 29.19 1,569 | 27.75 48%
C(14mm 1)
¥ 18,307 6.4%| 31.96 19,553 | 35.06| 15,156 | 40.13 29%
Round Bar
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2.2025 & iEdmAE A B 4y 50 ¢ 3t
2025 Taiwan Bar Product Export Statistic

tem 20254 % T 1o 20244F % T 15 2023 & 7 T 5
2025 Monthly Ave. 2024 Monthly Ave. 2023 Monthly Ave. |9094% » x5
EVESE & #2023% 1 2
ix grom [ SET T Sk | &EOD | ¥ Oke) | KEOD [EOK) | o
Product Quantity(MT) Grow tyh(%) " |Price($/kg) | Quantity(MT) |Price($/kg) | Quantity(MT) |Price($/kg)
S’f‘jp 3,202 10.4%| 18.96 3572 | 17.81 3219 | 20.04 11%
leﬁf{ 6 62.2%| 61.63 4| 67.87 5| 47.88 -26%
befr 4,563 64.1%| 19.86 2781 | 22.29 1,483 | 26.36 88%
3 13,045 3.0%| 21.45 13,455 | 23.05 13,859 | 23.89 3%
Merchant Bar
H‘*_’-‘E'ij 3,260 -5.4%| 22.88 3,446 | 24.83 3.473 | 26.02 1%
fglz‘ (14mm | ) 8,754 4.5%| 23.09 8,377 | 26.64 7.956 | 28.65 5%
(14mm | )
# ~(14mm { ) 2.821 0.2%| 22.65 2,827 | 25.01 3,858 | 27.81 27%
BIC(14mm 1 )
L 9,761 5.2%| 61.29 10,296 | 59.93 10,074 | 62.86 2%
Round Bar
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2 ~ 4% 55 2 ¥ / Rebar industry
1.2012-2025 BRIP4 55 4 & 3F 3 £

P

2012~2025 Domestic Rebar surface consumption

Tl
7,000 6,586 6,470 ef441
6,500 6,060 6,063 6,215
6,000 5,730 5,794 5,621 5488 5,817
5,500 - 5,232
5,000 - 5 7
4,500 -
4,000 -
3,500 -
3,000 -
2,500 -
2,000 -
1,500
1,000
500 = T T T T T T T T T T T T
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
2025512023 |1 2025E512024
RS " »
EEEL | EE
&4l / Year 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
4 # /Production (A) 5,779 5,870 6,162 5,772 4,960 4,879 5,425 5,635 5,927 6,302 6,268 6,601 6,500 6,491 -1.7% -0.1%
iz v [/ Import (B) 3 2 5 1 1 2 2 0 0 1 1 2 3 5 110.7% 45.4%
4y v [ Export (C) 53 78 107 151 269 171 195 147 110 240 53 18 33 55 207.7% 64.1%
% & i 3 (D=A+B-C) o 0
. 5,730 5,794 6,060 5,621 4,692 4,709 5,232 5,488 5,817 6,063 | 6,215 6,586 | 6,470 6,441 -2.2% -0.5%
Apparent Consumption
28 >E£%
Growth of Apparent BASE 101% 106% 98% 82% 82% 91% 96%  102%  106%| 108% 115%  113% 112%
Concaiimntion%

BT R AR S AR ER Lo R (2 A N S R HRS  ASURN T AP FREN)
Data Source: TSIIA Website(Production + Delivey, Inventroy,Product tpye Import/Export date search)
2.4 6 ) #2012 5 fyp(Base) & E R AL FRE Ayp o
Apperant Consumption 1s calculated by using 2012 figures as base.
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2.2013~2025 235 -C8r R RHEPFE A ERARB N
2013~2025 Constructlon Statistic - Taiwan Buildin
Construction Permit Approval Statistic

= i+ #c Case e 32 4 3 47 5 ff Total Floor Area
50,000 50,000
40,000 \/\ 40,000
30,000 30,000
20,000 20,000
10,000 I I I 10,000
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
Hix:@d,;, +T 3% ¢

2024 2023

# 5 Year 2013 2014 | 2015 2016 | 2017 2018 | 2019 2020 | 2021 2022 2023 2024 2025 _ _
[ HA =IH3
i & Case 32,991 | 31,994 | 27,643 | 22,511 | 25,035 | 20,136 | 27,143 | 25,980 | 26,089 | 23,257 | 18,542 | 19,523 17919 | -8.2% -3%

R A5 A 39,760 | 38,635 | 32,596 | 26,235 | 29,884 | 33,984 | 36,928 | 41,521 | 43,425 | 45,828 | 37,443 | 39,943 32,975 | -17.4% -12%
Total Floor Area

4.2%| -3.0%| -13.6%| -18.6%| 11.2%| -19.6%| 34.8%| -4.3%| 0.4%| -10.9%| -20.3% 5.3% -8.2%
20.9%| -2.8%| -15.6%| -19.5%| 13.9%| 13.7%| 8.7%| 12.4%| 4.6%| 5.5%| -18.3% 6.7%| -17.4%

¥ 12 % ¥ixr45 1% /Data Source: National Land Management Agency, MOI
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construction business metrics
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3.2021~2025 % -0 A R R REPFEAFERAR IS
2021~2025 Statlstlcs of building construction licenses
quarterly in the past three years i1n Taiwan

%

Wbl

T S N e

B 72 & ¥ 3335 48 /Data Source: National Land Management Agency, MOI

mm % #c Case e 4 3+ 45 % ff Total Floor Area
14,000 14,000
12,000 ‘/d\ 12,000
10,000 M 10,000
8,000 \ / M 8,000
6,000 6,000
4,000 - - 4,000
2,000 - I E 2,000
T 2022Q1 ‘ 2022Q2 ‘ 2022Q3 ‘ 2022Q4 ‘ 2023Q1 ‘ 2023Q2 ‘ 2023Q3 ‘ 2023Q4 ‘ 2024Q1 ‘ 2024Q2 ‘ 2024Q3 ‘ 2024Q4 ‘ 2025Q1 ‘ 2025Q2 ‘ 2025Q3 ‘ 2025Q4 o
Hie i F 23 0
2024 2023
& %] Year 2022Q1|2022Q2|2022Q3|2022Q4|2023Q1|2023Q2| 2023Q3|2023Q4|2024Q1|2024Q2| 2024Q3 | 2024Q4 |2025Q1 | 2025Q2 | 2025Q3 | 2025Q4 .
i #% Case 5,626 | 6,334 | 5,616 | 5681 | 4,197 | 4,758 | 4,802 | 4,785| 4,377 | 4,843 | 5,003 | 5,300 | 4,476 | 4,728 | 4,616 | 4,099 |-23% -14%
5 o7 0l e
ARG M | 10,717 | 11,143 | 11,821 | 12,147 | 9,220 | 9,380 | 9,274 | 9,568 | 7,934 | 11,084 | 10,093 | 10,831 | 8,339 | 8,727 | 8,463 | 8,045 |-26% -16%
Total Floor Area
PPN -9.2%| 12.6%| -11.3%| 1.2%| -26.1%| 13.4%| 0.9%| -0.4%| -8.5%| 10.6%| 3.3%| 5.9%| -15.5% 5.6%| -24%| -11.2%
B S
-12.3%| 4.0%| 6.1%| 2.8%|-24.1%| 1.7%| -1.1%| 3.2%| -17.1%| 39.7%| -8.9%| 7.3%| -23.0% 4.7%| -3.0%| -4.9%)
s D “12.1%| -7.4%| -15.5%)| -8.3%| -25.4%| -24.9%| -14.5%| -15.8%| 4.3%| 1.8%| 4.2%| 10.8%| 2.3%| -2.4%| -7.7%| -22.7%
Fe 3P
0.7%| 21.9%| 3.4%| -0.5%| -14.0%| -15.8%| -21.5%| -21.2%| -13.9%| 18.2%| 8.8%| 13.2%| 5.1%| -21.3%| -16.1%| -25.7%

construction business metrics
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Feng Hsin’ s Rebar Sales & Domestic Market Share

O R G F FH Market Share s¥eHey FH Sales g
18% 2000
266812
20928 241,762 246490 26416 255,151 256,996 256,584
16% 231,966 A A 250,000
./. \'/ g0
AT 215,75
14% F T — 20,000
12% — m | -
0% L 1m0
8% | L
6(‘% 1 1 1 1 1 1 1 1 1 1 1 1 1 1 0
2022Q AVG 2023Q AVG 2024Q AVG  2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025/Q2 2025/Q3 2025/Q4

2022Q | 2023Q | 2024Q 2025Q | #2024
AVG AVG AVG 2023Q1 | 2023Q2 | 2023Q3 | 2023Q4 | 2024Q1 | 2024Q2 | 2024Q3 | 2024Q4 | 2025Q1 | 2025/Q2 | 2025/Q3 | 2025/Q4 AVG i
ffsfisi 240,928 | 247,762 | 246,490 (246,416 | 255,751 | 222,067 | 266,812 | 241,890 | 255,107 | 231,966 | 256,996 | 213,604 | 256,584 | 201,257 | 215,750 | 221,799 | -10.02%
Na’téifnﬂ;l%s 1,718,597 (1,818,474 (1,765,207 |1,753,849 | 1,852,658 | 1,752,457 1,914,930 |1,784,917 |1,798,253 |1,692,078 (1,785,580 |1,769,866 |1,884,779 | 1,645,160 |1,729,851 | 1,757,414 | -0.44%
|3 A B
FH Market 14.0% 13.6% 14.0% 141% | 138% | 127% | 13.9% | 13.6% | 142% | 13.7% | 14.4% | 121% | 13.6% 12.2% 12.5% 12.6%
Share

1154 M1'E B § 5 1 5 & & 71,0880/ Feng Hsin Rebar sales quantity by 2026 M1 was 71,088 MT -
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Scrap 1ron raw materials and product market trends
1. 2B Y & 57 4%

Feng Hsin’ s Scrap and Finished Product market trends

3l

29

o [ [RARE / SBQ Base Price L
2 ./'—'—'—'\._\_.\ M
3 - —t—1

[ RISRE(E / Merchant Base Price I

2

IQW

17 \A\A/A\ﬁ\ﬁ\ﬂ/ﬁ———ﬁ\ﬁ\&\ A
15 e L
13 4[ R E:{E / Domestic Scrap Base Price ) A/ Rebr Base Prie J—//

1o S TTTT————

9 | N N B e | | e |

7 | N N B e | | e I I NS EIIE BHID =BEE T . I I — IEEE EIL =BIL =B =Ea I -

5 2024101 2024/02 | 2024103 | 2024104 2024/05| 2024/06 | 2024/07 | 2024108 2024/09| 2024110 202411 2024/12 | 2025/01 2025/02 2025/03 2025/04 2025/05 2025/06 2025/07 2025/08| 2025/09 2025110 202511 202512 | 2026/01

BiPYBSEE E/Domestic Scrap Base Price 112~ 108 | 105 | 109 106 103 103 94 | 89 | 94 | 88 | 84 84 00 | 01 83 | 84 | 78 16 84 76 76 80 | 80 84
-0- (R4 EL{H/SBQ Base Price 269 | 269 269 | 269 269 | 269 269 | 259 249 249 | 249 249 | 249 | 249 249 249 | 243 | 239 B9 | 289 29 N9 284 | B4 4
XU E EMerchant Base Price 263 | 267 267 | 267 267 | 262 262 @ 257 252 252 | 248 248 | 243 | 47 47 47 | 440 | BT N3 | 288 28 | B0 280 | 80 35
-&-§ii kA (E/Rebar Base Price 200 197 192 | 197 194 | 194 193 | 185 181 188 | 184 180 | 177 | 182 | 181 178 | 174 | 164 165 | 172 167 | 162 164 | 164 166

ALK R 2 2448 / Data Source:Feng Hsin
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Feng Hsin’ s Scrap and Finished Product Price Difference
market trends

(
* { S 5015, Soap ﬁ
1 =~
15
RUSHEARESHE R | Merchant VS, Scrap
3
( SRTHEE RS E = | Rebar VS, Scrap
1 |
9

! R BEELE / Domestic Scrap Base Price

3 2024/01 2024/021 2024/03| 2024/04 2024/05 2024/06 2024/07 2024/08 2024/09 2024/10/2024/1112024/12 2025/01 2025/02| 2025/03|2025/04  2025/05 2025/06 2025/07|2025/08 2025/09 2025110 2025/11|2025112 2026/01
B B SE (E/Domestic Scrap Base Price 112 108 | 105 109 106 103 103 | 94 | 89 | 94 | 88 84 | 84 90 91 83 84 78 76 | 8. 76 | 76 80 | 80 | 84
-O- {1 H LB 2/SBQVS. Scrap 157 | 164 164 | 160 163 166 | 166 | 165 160 155 161 165 165 A 159 158 166 | 159 | 161 163 158 | 163 = 163 154 | 154 | 150
- S SR == Merchant VS. Scrap 151 | 159 162 158 161 159 | 159 | 163 163 158 A 160 | 164 159 | 157 156 164 | 159 | 159 157 152 | 157 | 154 150 | 150 | 146
&R Rebar VS, Scrap 88 | 89 87 | 88 | 88 88 90 | 91 92 94 | 96 | 96 93 | 92 | 90 95 90 | 86 89 91 9.1 86 84 | 84 | 82

AL kR ¥ #2448 / Data Source:Feng Hsin




