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Safe Harbor Notice

This presentation is based on the information obtaine d from
various sources which the Company believes to be relia ble. But
at some point in the future, there are a variety of fa  ctors which
could cause actual results to differ materially from t hose
statements. Therefore, please refer to the information o n MOPS
website as the main basis if any adjustment has bee  n made.
(http://mops.twse.com.tw/mops/web/index )
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Participants

B Mr. Wu, Hsuan Miao / Vice President
B Mr. Liao, Cheng Yao / Vice President

B Mr. Lo, Yung Li/ Assistant Vice President
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€ Foundation : Jan., 1967
@ IPO : Dec., 1987
€ Headquarter : Chunghwa, Taiwan
@ Capital : NT$32.414 billion
€ Chairman : Lo, Tsai-Jen
@ President : Chen, Yun-Hwa
@ Global top 9 of tire makers
€ Number of employees
5,359 (Taiwan) ; 24,507 (Global)

Base Date : 2015-12-31
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Production Plants

12

Production Plants

Notel : CST is the Headquarter
Note2 : MRI and PTM are under construction




Revenues of Global Top 10 Tire Makers

2014

2013

/[ Lla

2015 Global Tire Company Rankings

Based on 2014 sales. Includes subsidiaries.

(Figures in millions of dollars, transiated at average annual currency exchange rates)

2014

2013

100%

TRU. S

2012 2011
Tire % of total Tire % of total Tire % of total Tire % of total
Rank Rank  CompanyHeadquarters sales corp. sales sales corp. sales sales corp. sales sales corp. sales
g Maxxis International/Cheng Shin Rubber 4,413 100.0% L 100:0% 48309 100.07% 42640 100.0%
9 Yuankn, Taiwan

E 8 Yokohama Rubber Co. Lid* 47032 mek 45156 9.7% 55700 80.0% 6,028.0 "B1.0%
Tokya, JKpan o )

— Hankook Tire Co, Lid, *6.200.6 7.5% 6.888.1 58.0% §.258.0 B8.9% 57442 BTE%
Saoul, South Korea WHIWCOON

§ Sumitomo Rubber Industries Lid. ™ 67T B7.3% 64713 §7.3% 77634 B7.2% 74130 7.5

6 Kobe Japan
& SUMITOMO TIRE

E & Pirelll 8 C. S.pA "™ 79422 100.0% B,007.0 97.8% 7,751.9¢ 99.0% 78022 39.0%
M Freict

4 4 Continental A.G." “1.875.0 60 “114500% "25.9% "10.855.0 "85 0% *10.645.0 "26.1%
Hangwar, Germary (oniinenial =

3 3 Goodyear Tire & Rubber Co.” *16,355.0 80.0% *17.566.0 *80.0% *18,800.0 *80.0% “20,450.0 *80.0%
Akron, Ohio

9 9 Group Michelin' "24,668.5 "95.0% 255450 “95.0% "26,222.0 "85.0% "97 41348 6.0
Clarmont-Feffand, France

1 1 Bridgestone Corp.” *26,045.0 "T5.0% "27,380.0 T5.0% 285760 *TE0% "26,450.0 75.0%
Takyo, Japan

ZRIDGESTONE

Maxxis Revenue in 2014 : US$ 4.44 Billion
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TigE Busingss, Augusi 31, 2015



MAXXIS,
Taiwan’s Top 10 Global Brands "’

Brand value : US$348 million

2015 |
P 2 ARER  faaad
1 fsus RIS 17.80
2 f%) TREND HBBRH 13.16
3 o BEREIAS 11.00
4 — EEAT 580
5  comnr EAME 458
6 T TIEERE 4563
7 R 3.86
8 e EFETZE 385
9 i BRI 3.54
| 10 ¢ IE##Rba 3.48 |

* Maxxis is awarded Taiwan Top 10 Global Brands for 13th consecutive year (2003-2015)
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Maxxis Awards Best Tire Brand at Enduro Bike
Magazine in 2015 | o
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Statements of Comprehensive Income Overview LR
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Unit : NT$ million

2015 2014
Amount % Amount %

Net revenus 116,726 100 129,014 100
Cost of good sold (81,168) (70) (93,113) (72)
Gross profit 35,558 30 35,901 28
Operating expenses (16,937) (14) (14,711) (11)
Operating profit 18,621 16 21,190 17
Non-operating gains & losses (1,144) (1) 81 -
Income before tax 17,477 15 21,271 17
Net income 12,839 11 16,112 13
EPS in NT dollar 3.94 4.94

Source : CST Financial Report
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WAXXISE

Balance Sheet Overview (Consolidated)

Unit : NT$ million

Cash and cash equivalents
Inventories

Net property, plant and equipment
Total assets

Current liabilities

Long-term debts

Total shareholder's equity

Total liabilities and shareholder's equity

Source : CST Financial Report

2015
Amount
22,381
13,213
106,477
165,958

37,390
23,459
89,953
165,958

2014

% Amount
14 21,166
8 16,573
64 109,430
100 169,870
23 40,585
14 25,028
o4 88,557
100 169,870
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WAXXTS]
Statement of Cash Flow Overview Q%
(Consolidated) -
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Unit : NT$ million

2015 2014

Amount Amount
CASH FLOWS FROM OPERATING ACTIVITIES 27,788 25,601
Net income before tax 17,476 21,271
Depreciation expenses 11,363 10,461
Accounts receivable -+ inventories and accounts payable 2,533 (400)
CASH FLOWS FROM INVESTING ACTIVITIES (13,459) (11,830)
Acquisitions of property, plant and equipment (11,522) (12,687)
CASH FLOWS FROM FINANCING ACTIVITIES (13,079) (14,072)
Increase (decrease) in loans (2,537) (4,358)

Source : CST Financial Report
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Revenues (Consolidated)

Unit : NT$ million

129,014

-9.52%

2014

B RR EHARBABE AR
Source : CST Financial Report

116,726

2015

[ Reasons of revenues decline 9.52%]

; YOY !

' > Price & exchange rate effect : -5.38%

» Quantity effect : -4.14%
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YoY Revenues (Consolidated)

Unit : NT$ 100 million W 2015 w2014

13% 9%

_.mr ——
13%  -13% 130

245 256 254
222

CSTC XCS CST MIT CSTP  CSTS CSTZ CSv OTHER

Source : CST Financial Report (2015)
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Unit : % of sales
m 2015 m 2014

S7% 57%

China Asia Pacific Taiwan America Europe M. East & Africa

Source : CST Non-audited Financial Report (2015 vs 2014)
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YoY Revenues by Products (Consolidated)
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Unit : % of sales
W 2015 M 2014

44%
41%

12%12%

PCR TBR MC BC TUBE OTHER

Source : CST Non-audited Financial Report (2015 vs 2014)
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Unit : million pcs W 2015 W 2014

457

42 43
-
PCR TBR MC BC TUBE OTHER TOTAL

Source : CST Non-audited Financial Report (2015 vs 2014)
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Gross Profit Rate (Consolidated)

Unit : NT$ million & % of sales

|
i [ Reasons of gross profit rate :
: increase 2.0%] |
|
I'YoY : I
| |
|
|

I > Material cost effect : +4.6%

2014 2015

Source : CST Financial Report
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Material Cost

Unit : % of total material cost

Steel & Steel Cord Fabric
10%

Synthetic Rubber

Nylon Cord Fabric 2504

11%
Carbon
12%
Natural Rubber
25%
Chemicals °
17%

Source : CSTG Non-audited Financial Report (2015)
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120.00

60.00

0.00

Material Price Trend — 2014~ 2015

—— Brent - BR0150 —-#= RSS3 —=— SBR1502 — CBN330

Units -

Brent : USD/barrel
BRO150 : NTD/kg
RSS3 : THB/kg
SBR1502 : NTD/kg
CBN330 : NTD/kg

52

47
45

40
32

._.—./‘/‘_‘_'_‘_‘_‘_‘_‘_‘\_._._._._\\‘_‘\‘_‘

2014-01 4 7 10 2015-01 4 7 10

Source : http://cip.chinatimes.com/
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1 [ Reasons of operating income rate
: decline 0.47%) ]

:YoY:

: » Operating expense rate effect : -3.11%

: > Gross profit rate effect : +2.64%

2014

B AROR: BRI S OF B AR
Source : CST Financial Report
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Net Income Rate —
Attributable to shareholders of the parent (Consol

[ Reasons of net income rate
decline 1.46% }

2014 2015

Source : CST Financial Report
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EPS (Consolidated)

Unit : NT$

5./2 494

Year 2013 2014 2015

Shares : 3.2414 billion shares

Source : CST Financial Report
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Revenues by Subsidiary

csv OTHERS
cSTz 4% 10% CSTC
"y 21%
CSTS
6%
e XCS
CSTP 19%

9%

MIT
12%

CST
14%

Source : CST Financial Report (2015)
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Revenues by Product

OTHERS
TUBE 12% PCR

BC
7%

14% TBR
16%

Source : CSTG Non-audited Financial Report (2015)
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Revenues Analysis m
Region Currency

M. East & Africa  Europe o VND  OTHERS

NTD 4%

6%

Taiwan 3% 4%

America

Asia Pacific

Sales more than 180 countries

Source : CST Non-audited Financial Report (2015)
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Revenues by Domestic & Foreign Sales

e
. _ TRU
MForeign Sales “Domestic Sales

96.5% 100.0% 100.0% 100.0%

80.20, S1.9%

70.2%
67.8%

27.8% 34.3%

(MIT) | (CST) | (CSV) (CSTE) (CSTC). (XCS) (CSTP) (CSTF), (CSTS) (CSTZ) (CSTG)

Source : CSTG Non-audited Financial Report (2015)
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Revenues by OE & RE Customer

OE "RE

9120, 96.8% 99.7% 100.0%
.20 .

79.6% 79.9%

71.0%
6060, ©640% 0

54.6%

35.3%

6

N

: h !
w
“ i 3 : )

(CSTC) (CSTZ) | (XCS) (CSTF) |(CSTS) | (CSV) | (CST) | (MIT) (CSTP)| (CSTE): (CSTG)

Source : CSTG Non-audited Financial Report (2015)
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QUALETRY

Production Configuration

EEEEEEEEEEE
PCR © © ©

© ©
TBR © © © ©
MC © © © © ©
BC © © © ©
TUBE © © ©
OTHERS © © © © © ©

Base Date : 2015-12-31
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OTHER : 86

TUBE : 614

Total : 1,525

Base Date : 2015-12-31
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Sponsors Australian Open - 2015&2016 K7 8

C AR

proud sponsor of

2016

australian open

The Grond Slam of Asiar Pacific
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Sponsors Shanghal Maxxis Basketball 0
for 7th consecutive year 22
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"" Supportmg you
on tﬂe road
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Sponsors Entertainment - i
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Sponsors Xiamen International Marathon
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