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CHENG SHIN RUBBER IND. CO. LTD.
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2023Q3 Investor Conference
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Safe Harbor Notice

FEHIRRUNREATDRFZIERIFERNGE ZEM - BLE
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This presentation is based on the information obtained from various sources
which the Company believes to be reliable. But at some point in the future,
there are a variety of factors which could cause actual results to differ
materially from those statements. Therefore, please refer to the information
on MOPS website as the main basis if any adjustment has been made.
(http://mops.twse.com.tw)

@Ve Deliver Performance ™ MAxx,s®




HIE AR

Participants

. nﬁﬂ(lnj] EJn-:un-(:% ;

Mr. Lo, Yung Li / Vice President
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Company Introduction
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Main Products- All Types of Tires
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EIKEEIFER
Production Plants

VAN =4 —!

X I SEEET AR 28T AH TR

(Foundation) (Number of Employees-Global)j{Number of Employees-Taiwan) (Production Plants)

1969/Dec./19 21,917 4,441 11
China @

Kunshan

Chongqing
Xiamen
Zhangzhou

India® i Taiwan ©
Gujarat ¢ | Changhwa (HQ)

-3 Douliu

Thailand 9
Rayong

Vietnam® Indonesia ®
Dong Nai Jawa Barat
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Production Plants in Taiwan
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Production Configuration

China ©

India @

Thailand ©
Vietnam ©

‘1 Taiwan ©
= |

Indonesia @

China

-Kunshan

¥ PCR
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China

-Xiamen

&% OTHERS

« PCR : E&51EAESMA
- TBR : E85YE FEIMA
« MC : #E5MA

« BC: BTEMA

- TUBE : A4

« OTHERS : EHfth

MAXXIS
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EE R IEERE
Production Capacity

BfI: TR/ H
Unit : thousand pcs / day

OTHERS : 106
TBR : 23 \

PCR : 179 BE : 565 m

Total : 1,461

« TUBE : Afa

«BC: BTEMA

« MC : #E5MA

« PCR : E25IE)RE5MA
« TBR : B85 FEIMA
« OTHERS : EAth

& E#H (Base Date) : 2023-09-30

®
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Global Tire Company Ranked 10th

August 28, 2023, TIRE BUSINESS Group Michelin Continental A.G.
Clermont-Ferrand, France Hanover, Germany

- e -so S,
i SR — . . 4 4 oo,

Fask 3” a5 pe
2 8- Bridgestone Corp.
'h - Tokyo, Japan

P"e"' & C. Hankook Tire & 9
’; 6 Mll&n.lls;y TeChnOIOgv Ltd'

Saoul, South Korea '

zc Rubber Group Y e
Goodyear Tire Hangzhou, China ?
& Rubber Co. 8

Akron, Ohio

4 ' v A ., _ Yokohama
y 0 \ 4 % Rubber Co.Ld
Cheng Shi K
Rubbet? MaTxis : ‘\
l International

Yuanlin, Taiwan

Sumitomo Rubber

‘ndustries Ltd.
Kobe, Japan

2022
Tire Sales

USD 3,676.9 million

Hankook Tire & Technology Ltd.
Cheng Shin Rubber / Maxxis International

BILLION

Sumitomo Rubber Industries Ltd.

P $7.2
Yokohama Rubber Co. Ltd.

i 55 7

Goodyear Tire & Rubber
ZC Rubber Group

Group Michelin
Bridgestone Corp.
Continental A.G.
Pirelli&C.SpA.
BILLION

§
~ By
BILLION
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{\ } !ij i:\ /‘j )‘i Maxxis Awards
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Taiwan Excellence Awards

AR 5 Whiin 2 0
TAIWAN 7 S s if*ﬁml

EXCELLENCE 2024

PCRERGTEUER: | PCRVSPIAERS | MA201BHIE+B/HiE:  METROPASSHbBHIER » 4
- - J ——— — J -~ -

SREm :

https://bit.ly/3ShGjWI

MA-RACEEEZER: | MA-CTiE#EmiE#: | AT78123i74X44H4
- ¥y |

®
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MAXXIS VICTRA SPORT EVE#E g% " =BIIDEABIPRERFTEE
MAXXIS VICTRA SPORT EV Tires Won IDEA Awards

» MAXXIS VICTRA SPORT EVE#)Efigde =& 15 mE 7—SEI\/IA¥)T§|:':'H§% R SR
EmfEtR  EZBEERKRE  NBERE 'EZHIDEAKGTZE
( INTERNATIONAL DESIGN EXCELLENCE AWARDS) . -

0 BT

WVWICTIRA 5»THERit
m.i“m;m-, sSPorRT EV .

in Rubber Ind. Co., Ltd.

Nﬁﬂﬂfﬂllﬂﬂ IE2022 %€ SeMA

mENELA 'VICTRA SPORT EV

el = oy
Hi 297 |DEA 3R 3HE

INTERNATIONAL (il
HEVICTRA SPORT EV DESIGN

Z5%E PARIS DESIGN AWARDS 2023 EXCELLENCE

AWARDS
E N & PARIS
o Tﬁ  DESIGN
4 jWARDS

reddot winner
2023
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@ ‘ MAXXIS®
We Deliver Performance ™




MAXXIS VICTRA SPORT EVEEIEilg =K MaEERA
Three Major Performance Points of MAXXIS VICTRA SPORT EV Tires

&1&%;‘?&% @ﬁiﬁ/ﬁ\%%ﬂ

o 3+1FEEMRET MRBEK - BINRIMIEAE
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« BESRIEEET MASMIRERRE - BINRZELE

o HEERE REBREEINEE - FETRIZE
o BERSSE OHRERE - BEEESERR

o mimast A&R
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@We Deliver Performance ™ MAxx,s®




MAXXIS VICTRA SPORT EVEENE g 15
MAXXIS VICTRA SPORT EV Tires Specifications

WIE™ T ITA SO FIF Ty E

SPECIFICATIONS

TIRE SIZE

235/45R18

SERVICE DESCRIPTION

28Y

VEHICLE

Tesla Model 3

TIRE SIZE

SERVICE DESCRIPTION

VEHICLE

235/40R19

96W

Tesla Model 3

255/50R19

107V

VW ID.4, VW ID.5, Audi Q4 E-tron, Mercedes-Benz EQC

235/50R19

103V

Mercedes-Benz EQB, Volvo XC40 Recharge

235/50R20

104V

VW ID.4, Audi Q4/Q5 E-tron, Skoda Enyaq iV,
Mercedes-Benz EQC, Toyota BZ4X

235/55R19

105V

VW ID.4, VW ID.5, Skoda Enyagq iV, Hyundai IONIQ 5,
Kia EV6, Audi Q4 E-tron, Mercedes-Benz EQC,
Volve XC90 Recharge

255/40R20

101W

Tesla Model Y

245/45R19

102W

Tesla Model S, BYD Han, Polestar 2, BMW X1

255/45R20

105W

VW ID.4, VW ID.5, Skoda Enyaq iV, Audi Q4 E-tron,
Hyundai IONIQ 5, Kia EV6, Mercedes-Benz EQC

255/45R19

104W

Tesla Model ¥, Audi E-tron Q3, VW ID.4,
Volvo XC40 Recharge

265/45R20

108Y

Tesla Model X, Audi Q5 e-tron

@Ve Deliver Performance ™

275/45R20

110Y

Tesla Model X, Volvo XC90 Recharge

MAXXIS




MAXXIS VICTRA SPORT EVE#IERHRIE LHERS
MAXXIS VICTRA SPORT EV Tires Press Conference
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MAXXIS HPM322¥ENISSAN X-TRAILIR i Ec E g
Designated Maxxis HPM3 Tires for NISSAN X-TRAIL
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MAXXIS MS36052¥NISSAN KICKSIR A Ei#wia
Designated Maxxis MS360 Tires for NISSAN KICKS
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MAXXIS HP52R ¥ TOYOTA YARIS Cross/R A Eém i
Designated Maxxis HP5 Tires for TOYOTA YARIS Cross

L Lttt =TT |
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MAXXIS ME3ZRETOYOTA ALTISIREECE R A
Designated Maxxis ME3 Tires for TOYOTA ALTIS
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MAXXIS HP55:EBMWis E B E R G
Designated Maxxis HP5 Tires for BMW

IS MEmAia IR R EBMW EERGE - EHAIENA A EUIBMW 125189 R AC
IRtER - R EMNRIBR TS MAXXIS 225/40R18 92Y XL HPS #&ha -
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MAXXIS MCV55%TOYOTA TOWNACER BB Edm g
Designated Maxxis MCV5 Tires for TOYOTA TOWNACE
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TSR Championship Designated Tire

SUPERMAXX RACE

& AR FR S

FRONT
100/80R17 M/C 52S
10/70R17 M/C 54H (20245 k)

REAR

130/70R17 M/C 628

j._ " 4 ‘u { . ~‘ \ - — — - »
= 0
@ ' = MAXXIS:
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Financial Statements
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Operating Results

B : MieEIT
Unit : NT$ 100 million

TWD 735(E 24% 10% 1.74

ES PN ER =R =SB IR EER
Net Revenue Gross Margin % Operating Profit % EPS

1.74
757
1% 24% 1.24
735

2022Q3 2023Q3 2022Q3 2023Q3 2022Q3 2023Q3 2022Q3 2023Q3

YOY YOY YOY t YOY

W2.9% EF+3.0% £7+3.0%

ERHOR: IEMRB SR

G Soue coreFoandal epor MAXXIS
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Statements of Comprehenswe Income Overview (Consolidated)

B : iie¥B&t 2023%1-9H 2022%1-9H

Unit : NT$ million £ EE(Amount) % %A (Amount) %
%%”Q}\(Net revenue) 73,485 100 75,663 100
25 2% il 25 (Cost of good sold) (56,078) (76) (59,687 (79)

=2 EH(Gross profit) 17,407 @ 15,976 @

= 25 5 FH(Operating expenses) (9,798) (14) (10,354 (14)

=252 F(Operating profit) 7,609 @ 5,622 o

SXINFZ T 447 1

(Non-operating gains & losses)

A B 73 Kl (Income before tax) 8,056
K HEEF (Net Income) 5,646
=8I &ER(T) 1.74

(EPS ; NT$)

ERHOR: IEFRB S

Source : CSTG Financial Report
g\Ne Deliver Performance ™ MAXX’S®
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= R ISR

Balance Sheet Overview & Key |
B : IE8EET
Unit : NT$ million
IRERAIEIRE (Cash and cash equivalents)
FEWTBREX (Accounts receivable)
75 (Inventories)
LB E - ME K5 (Net property, plant and equipment)
BEEH%E (Total assets)
TRENEE (Current liabilities)
REIEM
BfEHEET (Total liabilities)
AR HEZS 425T (Total shareholder’ s equity)
BEMFEIEE (Key Indices)
15U 33 HEL (A/R Turnover Days)
1598558 HEL (Inventory Turnover Days)
TREIEEZE % (Current Ratio)

@ BERAR - IEMEEB S HE1E (Source : CSTG Financial Report)
We Deliver Performance ™ 27

QNEIE (Long-term debts & corporate bonds)

ndices (Consolidated)

2023/9/30 2022/9/30
£ &3 (Amount) £ &1 (Amount)

27,220 19,451
10,851
21,093
78,228

147, 420

28 386

(63510

83,910

8
14
54

100

10,609
16,136
70,307

144, 01

7
11

35 049

(58242

85,777

40
60

43
57

53.44
90.57
312.55

47.71
95.05
186.54

MAXXIS
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Statement of Cash Flow Overview (Consolidated)

Bl : hha¥BETT 2023/1/1~9/30
Unit : NT$ million £ EE(Amount)

Hi#IR€ (Beginning Balance)
SXEEH ZIREMA (Cash from operating activities )
BEAEZ L (Capital expenditures)
BRURBNICED) (Increase (decrease) in loans)
B MIRE KA (Dividends)
HAth (Others)
HIRIRE REAEIREEREE (Ending Balance)

*BHIEERE (Free Cash Flow)

*ERRERE=2FFH IRSRA-BEAZE
*Free cash flow = Cash from operating activities — Capital expenditures

ERRR - IEMgB a1
Source : CSTG Financial Report
We Deliver Performance ™

21,736
15,428
(2,487)
(3,085)
(4,538)

166
27,220
12,941

2022/1/1~9/30
£ &1 (Amount)

23,946
10,716
(2,452)
(5,869)
(3,890)
(3,000)
19,451

8,264

MAXXIS
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Operating Results
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Revenues (Consolidated)

B . iel¥BasET
Unit : NT$ million

y [EBORID2.9% IRE ]

1 (Reasons of revenues decrease 2.9%)

EEEEE(YoY)

> HEFE -7.08%
(Quantity effect : -7.08%)

|

|

> EREERZE - 291%

I (Price & exchange rate effect 0 2.91%)
|

2022%F1-9H 2023%F1-9H

ERHOR : BB e H R H

Source : CSTG Financial Report
@Ne Deliver Performance ™ MAXX’$®
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Revenues by Subsidiaries (Consolidated)

B . STEMEIT
Unit : NT$ 100 million 2022%F1-9H 2023%F1-9H

140.6

95.3 99.8
1182 1193 120.0 79.7

651 564
75.6 : 44.9 202

496 ' 194
24.0 169

CST  CSTC  XCS CSTZ MIT  CSTP  CSV  CSTS PTM  OTHER
SEIEH SEIESH EBEFIEF FENENF ZELEMH BEFTER BEENH SZEIER HELENH Hit

[N I R D S B O B

ERHOR: EBRB S HIM®

G, soure : TG Financil e MAXXIS"
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Proportion of Subsidiary Revenues (Consolidated)

2022%F1-9H 2023%F1-9H

19.1%

13.0% ) 13.6%
1506% 158% 199% 10.8%

0
8.9% 77%

10,098 6.1%

4.1%
6.4% 5.6% 2.6%

3:2% 2250

CST CSTC XCS CSTZ MIT CSTP CSV CSTS PTM OTHER
SELLY SEENHR EFIEM EMNEN RELW EFYSRK SEERN BB HELEMN Eit

11y 111l

BERRR  IEMgEB a5

Source : CSTG Financial Report
@Ne Deliver Performance ™ MAXX’$®




< BliHEE =S HECEEER

Proportion of Regional Revenues

202351-9H 2022%1-9R

L ANES oK eS| B K[E I K =M
BN maE B P ER-FEM | BN maE B P ER-FEM
6.9% 3.1% 2.6%

7.1%
7.8% 8.6%

FE 7N CEY N =l a8 PER-IFEM

China Asia Pacific America Taiwan M. East & Africa

2023%F1-9H 49.7% 20.7% 11.8% 6.9% 3.1%
2022%1-9R 45.9% 21.8% 14.0% 7.1% 2.6%

TR kR D ATE W P AR 4

@ Source : CSTG Non-audited Financial Report M A xx,s®
We Deliver Performance ™
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Proportion of Revenues by Products (Consolidated)

B : EWERRMLLE

Unit : % of sales

2023 14.8% 40.3% 17.4% 11.0% 12.2% 4.3%
1-9R

2022% 13.0% 37.1% 18.0% 13.0% 12.6% 6.3%
1-9R

BERRR: IEEEBEHRE

Source : CSTG Non-audited Financial Report o
g\Ne Deliver Performance ™ MAXX’S




FEmpliHE S EE

Quantltles by Products (Consolidated)
B BEK

Unit : million pcs

OTHER TUBE

12.7 73.8

15.7 117.4

BERRR: IEEEBEHRE

Source : CSTG Non-audited Financial Report o
g\Ne Deliver Performance ™ MAXX’S




1709 A L 4w Be §5 S EEER

Comparison > 17" PCR Sales (Consolidated)

BN : 17N LA EPCRIBIEEEIIGED
Unit : >17" % of PCR sales amount

2023%1-9H 2022%1-9H

38.6% L| 35.9%

EEEEE1/3

g\Ne Deliver Performance ™ MAxx,s®
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Material Cost in 2023Q3 (Accumulated)

12%
[ERERET

Nylon Cord Fabric y

17%

EE2 %M

Chemicals

@Ve Deliver Performance ™

9%
it 4% QUi 4% BE Fh
Steel & Steel Cord Fabric
23%

IN-I=
Synthetic Rubber

20%
F

Natural Rubber

19%

ik &2
Carbon

MAXXIS
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Proportion of Domestic & Foreign Sales

W RiFH(Domestic Sales) M Shig(Foreign Sales)

68.2% 35.6% 31.3% 30.6% 30.0% 26.6% 24.7% 9% 4.4%

"Il""lll'

MIT PTM CSV  MRI CSTC XCS C(CSTE CSTP CSTZ CSTS CSTG
e xmE HRE #m BE OB EF IH OEF SN 5E  &F

E/%%? ¥ IE® B 1IBE¥ 1BEFr IBE¥ 8% B BRI

BRI . IEMEEBAHRR (2023F1-95)

Source : CSTG Non-audited Financial Report (2023 Jan.~Sep.)
¢. MAXXIS*
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& BEOE/RELEE

Proportion of OE & RE Revenues

m#p(OE) m&45% (RE)

33.8% 51.2% 52.8%

57.7% 67.0% 80.9% 88.5% 92.5% 94.1%

94.5% 100.0% 68.2%
MRI

CST CSTC XCS (CSTZ CSV  CSTS
0HE 8& o EF EM
¥ E¥ 1R W

A

u

MIT  PTM
W  BE  ZRE HE
T ot | S o

IE#r 1IEFh
BERARR - EEBBGHRR (20235F1-9A)
e.

Source : CSTG Non-audited Financial Report (2023 Jan.~Sep.)
e Deliver Performance ™

CSTE CSTP CSTG

Ef BFY &@
B RSP

39

MAXXIS
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MAXXIS Culture

MAXXIS
CULTURE
-100% -
QUALITY

SERVICE
TRUST

RESPECT & CARE APPRECIATION
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ANalziMEE
MAXXIS Core Value

FIEEIFT = E2<FIEZE - PRI

EvpIF
_ RIS - 2
BNEEFEMBTR

RY73 [ -
8 Bl 1

- ESFIERER L -
A LA B 1604 5
FLE -
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THANK YOU !

o NEHUE : http://www.cst.com.tw/
CST website ﬂ

m istai m MAXXIS COLLECTION.

g\Ne Deliver Performance ™ MAxx,s®
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