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The information in this document was acquired from

sources available to the company and is subject to
change. The information from TSE MOPS shall take
precedence in case of discrepancies.
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Operating Results
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Global Tire Production Plants
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Statements of Comprehensive Income Overview (Consolidated)

% * 1T » (Net revenues) 8,448 100 7,433 100
¥ % = 7 (Cost of good sold) (6,063) (72)  (5,569) (75)
%’ # L ‘flj (Gross profit) 2,385 28 1,864 25
¥ E gﬁ’ (Operating expenses) (1,209) (14) (1,144) (15)
¥ ¥ & 4] (Operating profit) 1,176 14 720 10
% ¢t 2 i (Non-operating gain & loss) 1 - 27) -
Ft.an 7% 41 (Income before tax) 1,187 14 693 10
& 3 /£ 4 (Net income) 844 10 568 8
& 3L F A (EPS in NT dollar) 1.03 0.70
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Combined Gross Margin (Quarter)

28.23%

26.25%

24.89%

13Q2 14Q2 15Q2
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Group Net Income Unit: M
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Net income increase
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Reasons
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Revenues mcrease

oF £ {15+

Gross prof1t increase
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Tire Raw Material Price Trend

NT=/KG
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Tire Raw Material Price Trend
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Exchange Rate Trend
33.50 6.45
33.00 6.40
32.50 - 6.35
32.00 630
6.25
31.50
31.00 o2
1.
6.15
30.50 L 6.10
30.00 6.05
29.50 - 6.00
29.00 5.95

1501 1502 | 1503 1504 1505 | 1506 1507 1508 1509
emUSD:NTD 3150 31.41 31.30 30.62 30.69 30.86 31.58 32.50 32.87
«=USD:RMB 614 615 614 611 612 611 612 639 636
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Combined Revenues Unit: M

25,416 5.60% 23,993 w ;
Revenues declmed
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Reasons
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Price effect
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GI‘OUP SaleS DlStl‘lbllthIl = Al‘ea BF'ased on data as of JAN-SEP 15
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Group Sales Distribution - Area
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SaleS Breakdown by Til‘e Types Based on data as of JAN-SEP 15

1
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35%
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Sales Breakdown by Tire Types

40% -
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Anti-dumping/Anti-subsidy
FAPHISHT FET pgd afoimt Bop o 2430 a2
ikt &
US Department of Commerce amended and published the cash deposit rates for

antidumping and countervailing measures imposed on PCR and LTR tires
imported from China.

,{F. # {" ﬁ'-(Business Name) ijb-—[ (Rate)
% i (GITI) 52.10%

E [5«‘] E 1% (COOPER) 31.85%
7\ ﬁ‘ ﬁ\ﬂ}j\ 192.79%
% #% (Sailun) 30.61%

3 # (Other) 39.33%
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China small dlsplacement car purchase tax by half
" PERAFEFEEIEEER
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9/29¢ R FFxf2g i > 20152107 01p 2 2016#127% 31p ¥ § 1.6
2T EERT I PR ol fREEE (10%—5%) -
9/29 China State Council issued, from October 1, 2015 to December 31, 2016

purchase 1.6 liters and the following displacement passenger cars, vehicle purchase
tax halved (from 10% to 5%) .
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China small displacement car purchase tax by half
PRI APLEI YL ESL R

20154EaUS A 1. 6 F- A& LA R4 Mk |
<2 5 3 84. 57%
il B e 81.41%
iR 4= 81. 38%
< 2 AR T 73.51%
- i F 68. 81°¢
{(_ :.‘-‘__*_:‘. 68. 81%
JTIRE R 4= 64. 82%
{22 Ty B ik 54. 19%
XA H 46. 98%
| IR A 33.27%
— IS = 27.32%

BALRR P T RS OESAT T
1622 nTREFTIIANF LAY Rl £ 9413008 ~ 2+ > R &
R 10% ) o RRE S S RO § F AR K
1.6 liters and the following displacement passenger cars vehicle sold in China each

year is about 13 million units, as long as pulling 10% of consumption, consumer
demand means that hundreds of billions of release.
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Revenues by Subsidiary Based on data as of JAN-SEP 15
=L 3 2 b e
= L AR 5 FESSR Y
= < AL®  KENDA Tianjin v f%
KENDA Vietnam 10% / KENDA Taiwan

12%

- - 2%

P @Z](Eu J,) ii: i* ‘/‘ﬂ?f"
KENDA Kunshan KENDA Shenzhen
35% 21%
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Revenues by Subsidiary
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Improve R&D Capablllty & Product Quality
2 EREED S BT/ 9B ER T R o

Set up US R & D center, the opening ribbon cutting ceremony w111 be held 11/9.
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Set up Europe subsidiary
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Future Growth Momentum
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Shih Liou Industrial Area
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KENDA Indonesia plant
ﬁ 3= X %\};J% (,:F }’u) qﬁ g O 3
Name: PT. KENDA RUBBER INDONESIA

= p
2014127 10p
Est. Date : Dec 10, 2014

° P ’§° X3
USD 30 M
Reg. Capital : USD 30 M

° ;E‘:‘J..,i é:
I ERTE RN
Exp. Produce : BC&MC

© FEFHE > A A
2016# Q1
Exp. Input and output : 2016Q1
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KENDA Vietnam plant 2
9/22¢1f- 2 Bi1e L EREITIH R T EEFT LY

9/22 signed a land use right lease contract with the Giang Dien industrial zone in
Dong Nai province.
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KENDA Vietnam plant 2
PEEREE S LARTIUIREIE PR ARTH o

Vietnam local media reports, the investment is the largest investment in Dong Nai province

Taiwanese case.
2* Thoi sy
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KENDA Vietnam plant 2
a2 gire 1 ¥F 1
Land with Giang Dien industrial zone Dong Nai province
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Exp. Produce : PCR

i L W1k
2017 # Q1
Exp. Input and output : 2017Q1
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KENDA Vietnam plant 2
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Land with Giang Dien industrial zone Dong Nai province
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Vietnam has ASEAN, TPP and RCEP advantages
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KENDA Huizhou plant

) f"ﬁ‘ SRE ﬁ\n}}(% HYIL fja\”)lj SN
Name : KENDA RUBBER (HUIZHOU) CO., LTD

eptap H :2015£02% 12p
Date of Approval : Feb 12, 2015

e 21 p F A%FE . USD 30 Millions
Reg. Capital : USD 30 Millions
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KENDA Kunshan plant 2
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THANK YOU

KENDARTZMS

BEEEM
® MK - BUHBORESMEFRHF3IE
EQEEHEREEECEY - ANEAS
BRFOR TESRIGRGEES -

OEREENERNBEAR - NENE - Biz
NimEsips  MEHRYINN510% B
M RRR15% - B EEEIENT

W (LR

LRTPMSEE

o NBEHRENNEBTRE
O HRREARIRNEAMERS
@ HRED -

O L ENL T TED

R 5G BEEW 35 W% LB

O WUEM . 2014117 1L FhimR R s
(IEE - PAE ) B 1 ARERER -

© B2%0 : 20165 7HIE - MK URFE—
B LERT N

\ .
o
Ly A

VLAY

Ll “la

KENDA GROUP

[ 2




