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Cayman Engley

Business Performance

*Currency : NTD 1,000 / All Finance information by CPA

2016Q1(Single Season) 3,069,697 729,381 23.76% 331,575 10.80% 3.09
2016Q2(Single Season) 4,075,921 980,051 24.04% 405,541 9.95% 3.69
2016Q3(Single Season) 3,853,805 785,063 20.37% 250,205 6.49% 2.27
2016Q4(Single Season) 4,582,630 916,647 20.00% 267,417 5.84% 243
2017QL(Single Season) 4,242,252 882,599 20.80% 247,738 5.84% 2.25 ® O
s N
6,000,000  [--===m==mm e oo - 30.00%
25.00%
15.00%
2,000,000 10.00%
wmi GROSS
S PROFIT RATIO
0 0.00%
L 2016Q1 2016Q2 2016Q3 2016Q4 2017Q1 )
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Cayman Engley

Business Performance

*Currency : RMB 1,000 / All Finance information by CPA

2016Q1(Single Season) 607,861 144,432 23.76% 65,658 10.80% 0.61 5.05
2016Q2(Single Season) 815,184 196,010 24.04% 81,108 9.95% 0.74 5.00
2016Q3(Single Season) 783,294 159,566 20.37% 50,855 6.49% 0.46 492
2016Q4(Single Season) 944,872 188,999 20.00% 55,138 5.84% 0.50 4.85
2017Q1(Single Season) 936,479 194,834 20.80% 54,688 5.84% 0.50 453 ‘ ‘
(6,000,000 - - 30.00% b
25.00%
4,000,000 20.00%
15,009 "==REVENUE
2,000,000 10.00%  comme GROSS PROFIT
5.00% RATIO
0 0.00%
L 2016Q1 2016Q2 2016Q3 2016Q4 2017Q1 )
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FINANCIAL INDEX-FINANCIAL STRUCTURE ANALYSIS

All Finance information by CPA

RATIO OF LONG-TERM CAPITAL TO
DEETRATIO FIXED ASSETS
2015 50.86 162.80

2016 52.27 177.75
2017Q1 52.82 196.59 ® O

@g=sRATIO OF LONG-
TERM CAPITAL TO
0 - FIXED ASSETS

---------------------------- «=fii=DEBT RATIO

2015 2016 2017Q1
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FINANCIAL INDEX-OPERATING PE

All Finance information by CPA

ANALYSIS

77 | /
RFORMANCE

RECEIVABLES AVERAGE INVENTORY DAYS SALES OF  TOTAL ASSETS
TURNOVER RATIO COLLECTION PERIOD ~ TURNOVER INVENTORY TURNOVER
2015 4.35 83.91 4.14 88.16 0.88
2016 4.20 86.90 4.28 85.28 0.88
2017Q1 411 88.81 4.01 91.02 0.81
®
4 N
10 -
O S T T e T e e
L I T T e e
A e e T R EE TS @spmeRECEIVABLES
I e it D e e TURNOVER RATIO
5 e ———— | HFINVENTORY
3 Lbeeoeeeoo ™ . TURNOVER
A e e #Ar=TOTAL ASSETS
% ------------- A A L EERRRRREE TURNOVER
\ 2015 2016 2017Q1 y
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FINANCIAL INDEX- PROFITABILITY ANALYSIS

All Finance information by CPA

RETURN ~ RETURN ON GROSS
PROFIT NET PROFIT R&D EXPENSES DEPRCIATION  OPERATING FINANCIAL
ON TOTAL STOCKHOLDERS' >, PROFIT - S o o o
ASSETS(%) EQUITY(%) RATIO(%) o ATIO(%) MARGIN (%) RATIO(%) RATIO(%) EXPENSE RATIO(%) EXPENSE RATIO(%)
2015 8.50 16.79 9.03 19.18 9.03 241 3.27 8.50 0.85
2016 8.43 16.50 9.03 21.89 8.05 3.40 2.97 10.01 0.69
2017Q1 7.12 12.99 7.65 20.80 5.84 2.74 3.89 8.67 1.58
4 )\
% —
ROA(%
56 (%)
%g @iimROE(%)
14
12 2= PROFIT RATIO(%)
10
g e GROSS PROFIT RATIO(%)
‘21 e NET PROFIT MARGIN(%)
0
L 2015 2016 2017Q1 )
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Sales Ratio from 2016 to 2017.Q1
Brand-oriented sales in 2017.Q1

] SALES RATIO
BRAND RATIO

Customer 2016Q1 2016Q2 2016Q3 2016Q4 2017Q1

Sales Performance

FAW-VW 74.63% 6923% 6575% 63.58% 53.28% Joint venture brand 47%
BBAC  9.05% 13.80% 17.44% 18.60% 20.92% High-end brand 449,
GEELY 0.29% 031% 039% 091% 4.68%

Self-owned brand 9%
FAW 1.98% 1.11%  0.85% 0.82% 3.64%
SVW  211%  298%  3.02% 2.85% 1.83% 9%

Others 11.94% 1257% 12.55% 13.24% 15.65%
M Joint venture

1.83¢ ,
3.64%
4.68% M FAW-VW f br.and
M4 BBAC 44% I ngh—end
B GEELY brand
20.92% : FAW o Self-owned
- ) SVW
¥ Others B
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Cayman Engley

Product Ratio and Sales

*Currency : NTD 1,000 / All Finance information by CPA

2017Q1

Eliges [awilt Sales Sales ratio Sl (2o Sales Sales ratio Eliges [l

Sales Sales ratio
rate rate rate

Metallic 8,089,865 65.21% 17.93% 10,522,883  67.53% 21.96% 3,078,164 72.56% 21.40%

Non-metallic 4,153,606 33.48% 21.56% 4,700,844  30.17% 20.76% 993,831 23.43% 21.29%
I\g'?ficelr? 162,295 1.31% 48.72% 358,326 2.30% 34.81% 170,257 4.01% 7.15%

Total 12,405,766 100.00% 19.54% 15,582,053  100.00% 21.89% 4,242,252 100.00% 20.80%

Product : 4.01%

m Metallic

® Metallic Part : WIB punching part, CCB and 23.43%
safety part

Non-metallic

® Non-metallic Part : Underbody shield, frontend,
wheel arch liner, spare wheel pan, battery tray
and door panel

m Mold & others

" 72.56%
® Mold & Others : design and manufacturing of
mold, and other consultation service

PSR T 22D BMR/ATlCaymanEngleyIndustrialCo.,Ltd.2016 o
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Cayman Engley

Main product ratio

*Currency : RMB YUAN / 2017Q1 data by our compan
y y pany

Sales Ratio

i 386,937,756.45 41.32%
stamping part .
M BIW stamping part
Safety part 189,813,800.20 20.27%
M Safety part
Underbody shield 110,463,075.20 11.80%
H Underbody shield
Cockpit carrier 72,419,936.18 7.73%
M Cockpit carrier
Frontend 102,205,454.33 10.91%
M Frontend
Others 74,639,474.31 7.97%
M Others

FSTER T #RDEMR.AECaymanEngleyIndustrialCo.,Ltd.2016 11
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« The amount of quick saving is RMB 38 million in 2016, and the amount of quick saving will
be RMB 8.06 million in 2017 Currency : RMB Million

—te— ] 6P RET 80.6
A 616
17FHRMERET 405
40.0 211 .
— o * 38.3
30.0 11 10.8 204

20.0

- .

—
Q1 Q2 Q3 Q4
B 165F1m48 11 9.6 9.6 17.9
17EE4mAH 21.1 215 19.1 18.9
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FAW-VW of the Amount of Material Compensatlon

«  Engley returned anti-material compensation of RMB 6.2 million back to FAW-VW in 2016, while Engley

received material compensation of material compensation in 2017Q1.

—t— 1 G R Currency : RMB Million
17$%${E~ ~|:|+
6.2 6.2
-1.7 -1.7 N
L o
20.0 9.0

10.0

S [ ]

-10.0
-20.0
Q1 Q2 Q3 Q4
B 165 -1.7 - 7.9 -
17518 -9.0 - - -
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Units : RMB/TON

The Steel Price Trends

Baosteel Steel Futures Price Trends

9,000

8,000

7,000

6,000

5,000 I

4,000 .

15Q4 | 16Q1 | 16Q2 | 16Q3 | 16Q4 | 17Ql | 17-58

s 4500 | 4650 | 5180 | 5100 | 5610 | 6110 | 6,090
el 6700 | 6800 | 7,410 | 7,310 | 7,930 | 8430 | 8410
EAMIE | 00% | 33% | 114% | -15% | 10.0% | 89% | -03%
—e—puEtkiE | -29% | 15% | 9.0% | -13% | 85% | 63% | -02%

BERER | ROMEER ANTEE

14%
12%
10%
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6%
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FISUEF) T 2R ARA T CaymanEngleylndustrialCo.,Ltd.2016

Steel prices rallied strongly in 2016

and foresee to continue into 2017Q1.

The most dominant factors driving the
recent steel price rally include rising raw
material price and tightening supply of
iron ore and coking coal, which increases
the cost of steel production. In addition,
steel capacity cuts and sticker
environmental policy also contribute to
slow daily crude steel output, and low
plate inventory regardless strong
demand. For instance, Baosteel in 2016
raised future price of

Cold-formed and H.D.G steel respectively
to RMB 1,110 and RMB 1,230.The direct
impact of rising raw metal prices to

manufacturers foresees in 2017Q1.

15
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The Crude Oil Price Trends To deal with the oil glut and

help stabilize oil prices, OPEC

The Crude Oil Price Trends ~ Units:Usb/Barrel - and non-OPEC nations
agreed in late 2016 to trim

60 - 30%  production by 1.2 million
A - 25% .
50 . I 207: barrels per day (bpd), which
40 \ 159, has stabilized oil prices above
30 - 10% 50 US dollars per barrel. The
20 - 5% accord became effective on
- 0%
10 ' . 05:/ Jan. 1, 2017. The recovery of
r - (o)
0 [ -10% Oil price expects leading to
16Q1 16Q2 16Q3 16Q4 17Q1 175 same-to-higher level cost of
DS 396 49.68 49.96 56.82 52.83 49.52 :
non-metal material and
s WTI 38.34 48.33 48.05 53.72 50.6 46.61 L. .
— transportation in 2017. Until
O ThiRIFRIE 8.6% 25.5% 0.6% 13.7% -7.0% -6.3%
= to May 2017, the WTI and
WTIERIE 4.8% 26.1% -0.6% 11.8% -5.8% -7.9%
Brent Crude has fallen below

BRI - €1 ANEEE
USD 50.
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The Exchange Rate from 2016 to 2017

za Fl

500 -
4.40
16Q1 16Q2 16Q3 16Q4 17Q1
AR L 5.05 5.00 4.92 4.85 453
33.00 O
31.00
16Q1 16Q2 16Q3 16Q4 17Q1
ESTRREY: 33.14 32.78 3243 32.26 31.09
7.00
6.50 — -
16Q1 16Q2 16Q3 16Q4 17Q1
E7T AR 6.54 6.54 6.58 6.64 6.89

From 2016 to 2017Q1, because of the
exchange rate fluctuations, the company’ s
earning per share has great impacted.

The accumulative exchange loss of 2016
and 2017Q1 is NTD 149 million and NTD 49
million. Equal to RMB 31 million and RMB
11million.

Quarterly Exchange Loss

from 2016 to 2017Q1 Currency : NTD Thousand

16Q1 16Q2 16Q3 16Q4 17Q1
Cayman-
consolidated 59,906 21,999 42,515 25,036 49,367
Separated :
Cayman 52,272 -6,153 26,420 6,921 49,820
Changchun
Engley 5007 20,752 5963 31,712 -5,023

Quarterly figures are certified by CPA

17
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Industrial Development




Ca yman Engley

Automobile Sales in China in Recent Years

Sales Volume(Ten Thousand Units)
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Data resource: China Automobile
Industry Association
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Sales prediction of global electric vehicle market for 2013~2020

1,000,000
14.00 38.1% 36.99% 40%
D..l'
33.8% 35.2% mmBEY
12.00 35%
30%  mmmPlug in HEV
10.00 (PHEV)
8.00 22 2% 25%
’ p Full HEV
21.9% 22.6% 6.5 20%
6.00 48 .
: 15%  mmMild HEV

4.00 3.6 '
20 2.4 3.0 = 10%
2.00 ;. fi— - === Global EV
i B
m B B

2013 2014 2015 2016 2017 2018 2019 2020

Resource from: IEK
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Industrial Developmen -
New Energy Vehicle

License
Priority
Purchase _—
Orders from
Government ; : o
and Public Exemption Electricity
Institutions of Purchase price
Tax; Discount
Purchase
Subsidy
o
Q{\(\g
360 . e‘I\Q
w0 o\ Y \N
W At e
e
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2017Q1 Automobile Sales Ranking

Quarterly

SALES Growth Sales WA
10,000 Rate : 1 - _
( ) Ranking of SAIC-VW 76.20 10.49%
High-end 2 MW 4 -19.55%
1 AUDI 12.13 -2.96% c SG 8.80 9-55%
ar 3 HONDA 29.56 -19.72%
2 Mercedes- 443, 21.20%
Benz 4 TOYOTA 28.87 3.40%
3 BMW 9.02 8.81%
2 5  GEELY 27.89 9.18%
4 i 3.95 -6.40%
Cadillac ° Sa.les 6 SAIC-GM 2776 -22.87%
5 JAGUAR- Ranklng Of
LAND 1.61 24.41% Passenger 7  NISSAN 22.30 -33.79%
ROVER Car
8  GREATWALL 2217 -36.24%
9  CHANGAN 21.97 -2.18%
10 CHANGAN- )
kel 20.80 28.18%

ERIGR : SR
-
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Customer Occupancy of Main Product

(120.00% - N
100.00% -
80.00% -
M Frontend
60.00% - m UBS
4 CCB
40.00% -
20.00% -
0.00% ;
L BBAC AUDI FAW-VW VOLVO y
23
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Currency : NTD1,000/2014-2017Q1 Information by CPA

Capital Expenditure

YEAR CAPEX GrowihiRatel lEixedlAssets] GrowthiRate I"°“9'Te"“
nvestment
2014 1,689,358 1311362 377,996
2015 1107,645 -34.43% 1107.645  -15.53% . o
2016 2341,170 111.36% 1236056  11.59% 1105,114
2017Q1 701,081 447,697 253,384

-
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Expected Capacity of Qingdao Engley

To follow FAW-VW' s Step, Engley is building a new factor in Qingdao. This new
factory is for a brand new car model production. The analysis of Qingdao Engley
of predicted production, sales, revenue, gross profits, and operating profits is

listed below:

Unit : Thousand ; Currency: NTD Thousand

YEAT ITEMS ~ PRODUCTION SALES ~REVENUE poncoe  OPERRIING
2016 Auto Parts 0 0 0 0 (7,000)
2017 Auto Parts 0 0 0 0 (17,500)
2018 Auto Parts 2,343 2,343 319,276 57,215 24,967
2019 Auto Parts 9,240 9,240 1,212,960 217,363 94,854
2020 Auto Parts 11,233 11,233 1,420,796 254,589 111,098
2021 Auto Parts 12,807 12,807 1,560,511 279,677 122,046
Total 35,623 35,623 4,513,543 808,844 328,465

PSR T 22D BMR/ATlCaymanEngleyIndustrialCo.,Ltd.2016 -



Cayman Engley

New Investment

Founded June 23th 2000 Dec 26t 2014

Capital USD 18,000 Thousand RMB 140,000 Thousand

Revenue of 2016 RMB 136,220 Thousand RMB 27,215 Thousand

Net Income(Loss) RMB 9,642 Thousand RMB 6,921 Thousand

of 2016

Employee 280 170

Main Product Design and manufacture of  Welding, and manufacture of
mold, welding fixture, and stamping parts

stamping parts

-
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New Investment

Founded 1983

Capital EUR 54,000

Revenue of 2016 EUR 8,189,000

(Yet Certified by CPA)

Net Income of 2016 EUR 639,000

(Yet Certified by CPA)

Emplyee 65

Products and Services KRANENDONK is the robot technology leader for non-repetitive production. It develops and

implements advanced robotic production systems for shipbuilding, offshore and structural steel
industries. Their service is to robotizing non-repetitive production flow, including robot welding,
cutting and assembly. A world-class robotics solution provider from consultancy, engineering,
maintenance of high-end robot solutions, and customer support are tailored based on each
customer’s unique needs.

Technology https.//youtu.be/blvOJp6d06k

-
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Robot
2019: 40% of the global supply will go to China

*Currency : RMB 1,000,000,000
Annual supply of industrial robots to China

2010 - 2019*
2017-20191total forecast:
180 20% on average peryear
160
E 2016 78.7
120 +30% [qggl | 2017 96.2
% 100 +17% 110 | |
3 2018 113.7
5 &0 BN == == N
=]
60 — N 2019 139.9
40 | — — —
- I H H H B
,m § N
2010 2011 2012 2013 2014 2016 2017 2018* 2019
* forecast Source: IFR World Robotics 2016
29
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SGMW

*RMB/Unit

product value I I

Engine Room Assembly- 172,500,000 367,500,000 360,000,000
product value

Engine Room Assembly- 115 000 245 000 240 000
production ' ' |

-
30
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final
assembly
line

Other parts

Vel cover lock Bumper Other integrated
_ honmetd Radiator Assembly A/C Assembly P L
Engine Room Assembly assembly Assembly components

el
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Cayman Engley

New Investment

Founded June 9t 2009

Capital RMB 32,667 Thousand

Revenue of 2016 RMB 154,603 Thousand

Net Income of RMB 1,372 Thousand

2016

Employee 421

Products and Glass fiber reinforced plastic products, carbon composite
Services materials, mold, plastic processing equipment, power

distribution switch control equipment, and electrical
equipment manufacturing.

-
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Thermoplastic parts Light Medium

Metal parts Heaviest Low

Aluminum parts Heavy High

Thermoplastic parts

m Applied field : Engine cover, under body shield
roof and tale gate, etc...

CBE, SBEnr g Ty

Year 2017 2018 2019 2020 2021
Sales predictions 30, 630 136, 660 363, 660 633, 360 863, 660
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Thank you!
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