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The reader is advised that these financial statements have been prepared originally in Chinese.
In the event of a conflict between these financial statements and the original Chinese version or

difference in interpretation between the two versions, the Chinese language financial statements
shall prevail.



Deloitte.

INDEPENDENT AUDITORS' REPORT

WUS Printed Circuit Co., Ltd.

Opinion

We have audited the accompanying standalone finelngtiatements of WUS
Printed Circuit Co., Ltd. (the Company), which corge the standalone balance
sheets as of December 31, 2022 and 2021, and dredatone statements of
comprehensive income, changes in equity and caswdlfor the years then ended,
and the notes to the standalone financial statesmieimcluding a summary of
significant accounting policies. (collectively refed to as the “financial
statements”)

In our opinion, based on our audits and the repoftether auditors (refer to the
Other Matter paragraph) the accompanying standaffom@ncial statements
present fairly, in all material respects, the stalothe financial position of the
Company as of December 31, 2022 and 2021, andtasdalone financial
performance and its standalone cash flows for tharg then ended in accordance
with the Regulations Governing the Preparation afadhcial Reports by
Securities Issuers.

Basis for Opinion

We conducted our audit of the financial statememtsccordance with the
Regulations Governing Auditing and Attestation adh&ncial Statements by
Certified Public Accountants and auditing standageéserally accepted in the
Republic of China. Our responsibilities under thatandards are further
described in the Auditors’ Responsibilities for tAedit of the Standalone
Financial Statements section of our report. We imdependent of the Company
in accordance with The Norm of Professional Ethios Certified Public
Accountant of the Republic of China, and we havHified our other ethical
responsibilities in accordance with these requiratse Based on our audits and
the report of other audits, we believe that the ihwdidence we have obtained is
sufficient and appropriate to provide a basis far @pinion.

Key Audit Matters

Key audit matters are those matters that, in owrf@ssional judgment, were of
most significance in our audit of the standaloneaficial statements for the year
ended December 31, 2022. These matters were adeldessthe context of our
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audit of the standalone financial statements ashale, and in forming our
opinion thereon, and we do not provide a separgi@ion on these matters.

The key audit matters identified in the Companytarsdalone financial
statements for the year ended December 31, 202%t@ated as follows:

Occurrence of revenue from major customers

The revenue of the Company is concentrated in thpeten customers, accounting
for 69% of the overall revenue. Due to the concatittn of orders, the major
customers may have a dominant position. Thereftine,occurrence of revenue
from the top ten customers meeting some charactiesss listed as key audit
matters.

Our audit procedure performed included the follogiregarding the revenue of
the above-mentioned customers:

1. Understand revenue processes and internal conysilesns, and test the
effectiveness of identified critical controls.

2. Obtain the annual revenue details and check themleteness, screen out the
revenue details of the above customers and selamipses.

3. Check whether the order for the selected sampleroperly approved by the
responsible officer.

4. Verify that the related shipment documents of tleéested sample are
consistent with the item and amount of original erdso as to test the
authenticity of the revenue.

5. Understand the payment recovery situation of thiesteed sample, and verify
whether collection object of the accounts receiald the same as the sales
object.

Other Matter

The financial statements of Wus (KunShan) PrintadcGit Co., Ltd., an
investment company using the equity method includedhe financial statement
of subsidiaries-Wus Group Holdings Co., Ltd was dad by other auditor.
Therefore, our opinion on the amounts and disclesusf such investments
included in the accompanying financial statementswased on the report of
other auditors. Such investments accounted for gishee equity method
amounted to NT$4,586,869 thousand and NT$3,947 ih@sand, representing
36% and 31% of the Company’s total assets as ofelder 31, 2022 and 2021,
respectively, and the share of the profit of asates amounted to NT$774,758
thousand and NT$588,744 thousand, representing 128897% of the
Company’s total comprehensive income for the yeamded December 31, 2022
and 2021, respectively.



Responsibilities of Management and Those Charged wi Governance for the
Parent Company Only Financial Statements

Management is responsible for the preparation aaid pfresentation of the
standalone financial statements in accordance whghRegulations Governing
the Preparation of Financial Reports by Securitigsuers, and for such internal
control as management determines is necessary ablenthe preparation of
standalone financial statements that are free frnoaterial misstatement, whether
due to fraud or error.

In preparing the standalone financial statementapnagement is responsible for
assessing the Company’s ability to continue as emga@oncern, disclosing, as
applicable, matters related to going concern anich@ishe going concern basis of
accounting unless management either intends toidigie the Company or to
cease operations, or has no realistic alternativetb do so.

Those charged with governance, including the awdihmittee, are responsible
for overseeing the Company’s financial reportin@pess.

Auditors’ Responsibilities for the Audit of the Standalone Financial
Statements

Our objectives are to obtain reasonable assuramoeitawhether the standalone
financial statements as a whole are free from matanisstatement, whether due
to fraud or error, and to issue an auditors’ repthrdt includes our opinion.
Reasonable assurance is a high level of assurangeis not a guarantee that an
audit conducted in accordance with the auditingnsltards generally accepted in
the Republic of China will always detect a matermailsstatement when it exists.
Misstatements can arise from fraud or error and @esidered material if,
individually or in the aggregate, they could reaably be expected to influence
the economic decisions of users taken on the bakihese standalone financial
statements.

As part of an audit in accordance with the auditstgndards generally accepted
in the Republic of China, we exercise professiopumlgment and maintain
professional skepticism throughout the audit. Weoal

1. Identify and assess the risks of material missteent of the standalone
financial statements, whether due to fraud or eribgsign and perform audit
procedures responsive to those risks, and obtatitaavidence that is
sufficient and appropriate to provide a basis far @pinion. The risk of not
detecting a material misstatement resulting fromufd is higher than for one
resulting from error, as fraud may involve collusioforgery, intentional
omissions, misrepresentations, or the overridendéinal control.

2. Obtain an understanding of internal control raet to the audit in order to

design audit procedures that are appropriate indiheumstances, but not for
the purpose of expressing an opinion on the effetiess of the Company’s
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internal control.

3. Evaluate the appropriateness of accounting pesiaused and the
reasonableness of accounting estimates and relditedosures made by
management.

4. Conclude on the appropriateness of managemargésof the going concern
basis of accounting and, based on the audit evideosittained, whether a
material uncertainty exists related to events ondivions that may cast
significant doubt on the Company’s ability to comtie as a going concern. If
we conclude that a material uncertainty exists,ave required to draw
attention in our auditors’ report to the relateddiosures in the standalone
financial statements or, if such disclosures aradiequate, to modify our
opinion. Our conclusions are based on the auditleace obtained up to the
date of our auditors’ report. However, future evewr conditions may cause
the Company to cease to continue as a going concern

5. Evaluate the overall presentation, structure andtent of the standalone
financial statements, including the disclosuresd arhether the standalone
financial statements represent the underlying teanns and events in a
manner that achieves fair presentation.

6. Obtain sufficient and appropriate audit evideregarding the financial information of entities
or business activities within the Company to expi@s opinion on the standalone financial
statements. We are responsible for the directigmeivision, and performance of the audit.
We remain solely responsible for our audit opinion.

We communicate with those charged with governanegarding, among other
matters, the planned scope and timing of the aadd significant audit findings,
including any significant deficiencies in internabntrol that we identify during
our audit.

We also provide those charged with governance witdstatement that we have
complied with relevant ethical requirements regaglindependence, and to
communicate with them all relationships and otheatters that may reasonably
be thought to bear on our independence, and whppt¢i@able, related
safeguards.

From the matters communicated with those chargetdh \ypvernance, we
determine those matters that were of most signif=in the audit of the
standalone financial statements for the year endedember 31, 2022 and are
therefore the key audit matters. We describe thmséters in our auditors’ report
unless law or regulation precludes public disclesabout the matter or when, in
extremely rare circumstances, we determine thataater should not be
communicated in our report because the adverse equesnces of doing so would
reasonably be expected to outweigh the public ias¢benefits of such
communication.



The engagement partners on the audits resultinthis independent auditors’
report are Lee-Yuan Kuo and Chao-Chun Wang.

Deloitte & Touche
Taipei, Taiwan
Republic of China
March 27, 2023

Notice to Readers

The accompanying standalone financial statements iatended only to present the

standalone financial position, financial performanand cash flows in accordance with
accounting principles and practices generally adedpn the Republic of China and not those of
any other jurisdictions. The standards, proceduassl practices to audit such standalone
financial statements are those generally appliethenRepublic of China.

For the convenience of readers, the independentta@sd report and the accompanying

standalone financial statements have been trarglateo English from the original Chinese

version prepared and used in the Republic of Chihthere is any conflict between the English
version and the original Chinese version or anyfedénce in the interpretation of the two

versions, the Chinese-language independent audrepsrt and standalone financial statements
shall prevail.



WUS Printed Circuit Co., Ltd.
STANDALONE BALANCE SHEETS

AS OF DECEMBER 31, 2022 AND 2021
(In Thousands of New Taiwan Dollars)

ASSETS

CURRENT ASSETS
Cash(Notes 4 and &
Financial assets at fair value through profit asle current( Notes 4 and 7
Accounts receivable, net{ Notes 4~ 9 and 20
Accounts receivable from related partieNotes 4~ 9 ~ 20 and 27
Other receivables ( Notes 9 and 2Y
Current tax assetSNotes 22
Inventories, net ( Notes 4~ 5 and 10
Prepayments
Other financial assets - curreGNotes 11)
Other current assets

Total current assets

NON-CURRENT ASSETS
Financial assets at fair value through other cohmameive income - non-curregfilotes
4 and 8§
Investments accounted for using the equity methodotes 4 and 12
Property, plant and equipment Notes 4, 5, 13, 28 and 29
Right-of-use assetéNotes 4 and 124
Deferred tax assets( Notes 4 and 22
Refundable Deposits
Other financial assets - non-curréiflotes 11 and 28

Total non-current assets
TOTAL
LIABILITIES AND EQUITY

CURRENT LIABILITIES
Short-term borrowing$ Notes 15
Short-term notes and bills payahi&lotes 15
Accounts payable& Notes 16 and 2Y
Other payables ( Notes 17 and 2y
Current tax liabilities ( Notes 22
Lease liabilities - currenft Notes 4 and 14
Current portion of long-term borrowingsNotes 15 and 28
Current refund liabilities. Notes 4)
Other current liabilities

Total current liabilities

NON-CURRENT LIABILITIES
Long-term borrowingq Notes 15 and 28
Deferred tax liabilities( Notes 4, 5 and 22
Lease liabilities - non-currertNotes 4 and 1%
Net defined benefit liabilit/ Notes 4 and 18
Deposits received

Total non-current liabilities
Total liabilities

EQUITY (Notes 4 and 19
Ordinary shares
Capital surplus
Retained earnings
Legal reserve
Special reserve
Unappropriated earnings
Total retained earnings
Other equity
Treasury shares

Total equity

TOTAL

The accompanying notes are an integral part ofdtendalone financial statements.

(With Deloitte & Touche auditors’ report dated Mar@7, 2023)

December 31, 2022 December 31, 2021
NT$ % NT$ %

$ 19,226 - $ 43,255 -
27,049 - 27,531 -
506,898 4 953,082 8
57,741 - 62,680 1

27,627 - 32,546 -

737 - - -

559,459 5 860,707 7
107,268 1 112,443 1
12,569 - - -

1,352 - 1,459 -
1,319,926 10 2,093,703 17
79,500 - 70,000 1
8,420,222 67 7,667,014 61
2,376,114 19 2,081,028 16
88,840 1 97,229 1

82,007 1 65,332 -

355 - 355 -

234,230 2 472,421 4
11,281,268 90 10,453,379 83

$ 12,601,194 100 $ 12,547,082 100
$ 384,000 3 $ 230,000 2
349,279 3 349,561 3
284,088 2 559,641 5
429,927 3 415,380 3

- - 39,007 -

7,906 - 7,768 -

548,462 5 517,308 4
36,369 - 22,467 -
19,507 - 21,714 -
2,059,538 16 2,162,846 17
1,647,654 13 1,909,392 15
665,474 5 532,527 5
84,243 1 92,149 1
101,989 1 168,814 1

61 - 889 -

2,499,421 20 2,703,771 22
4,558,959 36 4,866,617 39
1,827,405 15 1,827,405 15
378,706 3 345,863 3
877,928 7 824,768 7
1,899,580 15 1,906,502 15
3,735,597 30 3,400,596 27
6,513,105 52 6,131,866 49
( 583,964 ) (__5) ( 531,652) ( 5)
( 93,017 ) (1) ( 93,017) 1)
8,042,235 64 7,680,465 61

$ 12,601,194 100 $ 12,547,082 100



WUS Printed Circuit Co., Ltd.

STANDALONE STATEMENTS OF COMPREHENSIVE INCOME
(In Thousands of New Taiwan Dollars, Except Earrariger Share)

For the Year Ended December 31

2022 2021
Amount % Amount %
OPERATING REVENUE( Notes 4, 20
and 27)
Net sales revenue $3,030,730 100 $3,411,343 100
OPERATING COSTS( Notes 10, 18, 21
and 27) 3,182,109 105 3,235,362 95
GROSS PROFIT (LOSS) (__151,379) (__5) 175,981 5
OPERATING EXPENSES Notes 9, 18,
21 and 27
Selling and marketing expenses 109,337 4 123,305 4
General and administrative expenses 122,818 4 121,340 4
Research and development expenses 42,462 1 42,135 -
Expected credit loss (gain) 560 - 49) -
Total operating expenses 275,177 9 286,731 8
LOSS FROM OPERATIONS (__426,556) (__14) 110,750) 3)
NON-OPERATING INCOME AND
EXPENSES(Notes 13 and 21
Interest income 7,179 - 10,631 -
Other income 2,197 - 1,776 -
Other gains and losses 55,653 2 8,236) -
Finance costs ( 33569) ( 1) 29,772) 1)
Share of profit of subsidiaries 999,697 33 746,413 22
Total non-operating income and
expenses 1,031,157 34 720,812 21
PROFIT BEFORE INCOME TAX 604,601 20 610,062 18
INCOME TAX EXPENSE ( Notes 4 and
22) 94,014 3 76,509 2
NET PROFIT FOR THE YEAR 510,587 17 533,553 16

( Continued)



For the Year Ended December 31

2022 2021
Amount % Amount %
OTHER COMPREHENSIVE INCOME
(LOSS) (Notes 18, 19 and 22
Items that will not be reclassified
subsequently to profit or loss
Remeasurement of defined
benefit plans $ 66,741 3 ($ 19839) ( 1)
Share of other comprehensive
income (loss) of subsidiaries (  126,652) ( 4) 32,033 1

Income tax relating to items
that will not be reclassified
subsequently to profit or loss ( 13,348) ( 1) 3,968

Items that may be reclassified
subsequently to profit or loss

Exchange differences on
translation of the financial
statements of foreign

operations 50,693 2 18,889 1
Share of other comprehensive
income (loss) of subsidiaries 42,232 1 12,959 -

Income tax relating to items

that may be reclassified

subsequently to profit or loss ( 18585) (1) ( 6,369)
Other comprehensive income

for the year (net of income

tax) 1,081 - 41,641 1
TOTAL COMPREHENSIVE INCOME
FOR THE YEAR $ 511,668 17 $ 575,194 17
EARNINGS PER SHARKE Notes 23
Basic $ 2.81 $ 2.94
Diluted $ 2.81 $ 2.94

The accompanying notes are an integral part of gtendalone financial statements. (Concluded)
(With Deloitte & Touche auditors’ report dated Mdar@7, 2023)



WUS Printed Circuit Co., Ltd.
STANDALONE STATEMENTS OF CHANGES IN EQUITY
(In Thousands of New Taiwan Dollars)

Other Equity
Unrealized Gains
(Losses) on

Exchange Financial Assets
Differences on at Fair Value
Retained Earnings Translation Through Other
Unappropriated Foreign Operations Comprehensive . .
Ordinary Shares Capital Surplus Legal Reserve Special Reserve Earnings Total Income Total Other Equity  Treasury shares Total Equity
BALANCE AT JANUARY 1, 2021 $ 1,827,405 $ 316,987 $ 783,624 $ 1,906,502 $ 3,184,251 $ 5,874,377 ($  446,515) ($ 128731) ($  575246) ($ 93,017 ) $ 7,350,506
Appropriation of 2020 earningSNotes 19
Legal reserve - - 41,144 - ( 41,144 ) - - - - - -
Cash dividends - - - - ( 274,111) ( 274,111) - - - - ( 274,111)
- - 41,144 - ( 315,255) ( 274,111) - - - - ( 274,111)
Changes in equity of associates accounted for using
equity method - 22,824 - - - - - - - - 22,824
Other changes in capital surplus - 4,093 - - - - - - - - 4,093
Net profit for the year ended December 31, 2021 - - - - 533,553 533,553 - - 533,553
Other comprehensive income (loss) for the year
ended December 31, 2021, net of income tax - - - - ( 15,871 ) ( 15,871) 25,479 32,033 57,512 - 41,641
Total comprehensive income (loss) for the year @
December 31, 2021 - - - - 517,682 517,682 25479 32,033 57,512 - 575,194
Cash Dividends received by subsidiaries from the
Company to adjust capital surplus - 1,959 - - - - - - - - 1,959
Disposal of investments in equity instruments at fa
value through other comprehensive income - - - - 13,918 13,918 - ( 13918)  ( 13,918) - -
BALANCE AT DECEMBER 31, 2021 1,827,405 345,863 824,768 1,906,502 3,400,596 6,131,866 ( 421,036 ) ( 110,616 ) ( 531,652 ) ( 93,017 ) 7,680,465
Appropriation of 2021 earningSNotes 19
Legal reserve - - 53,160 - ( 53,160) - - - - - _
Reversal of special reserve - - - ( 6,922) 6,922 - - - - - -
Cash dividends - - - - ( 182,741) ( 182,741) - - - - ( 182,741)
- - 53,160 ( 6,922) ( 228,979) ( 182,741) - - - - ( 182,741)
Changes in equity of associates accounted for using
equity method - 31,815 - - - - - - - - 31,815
Other changes in capital surplus - ( 278 ) - - - - - - - - ( 278 )
Net profit for the year ended December 31, 2022 - - - - 510,587 510,587 - - 510,587
Other comprehensive income (loss) for the year
ended December 31, 2022, net of income tax - - - - 53,393 53,393 74,340 ( 126,652 ) ( 52,312) - 1,081
Total comprehensive income (loss) for the year @
December 31, 2022 - - - - 563,980 563,980 74,340 ( 126,652) ( 52,312) - 511,668
Cash Dividends receivetly subsidiaries from tt
Company to adjust capital surplus - 1,306 - - - - - - - - 1,306
BALANCE AT DECEMBER 31, 2022 $ 1,827,405 $ 378,706 $ 877,928 $ 1,899,580 $ 3,735,597 $ 6,513,105 ($__ 346,696 ) ($__ 237,268) ($__ 583,964 ) (% 93,017 ) $ 8,042,235

The accompanying notes are an integral part of stendalone financial statements.

(With Deloitte & Touche auditors’ report dated Mdr@7, 2023)
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WUS Printed Circuit Co., Ltd.
STANDALONE STATEMENTS OF CASH FLOWS
(In Thousands of New Taiwan Dollars)

For the Year Ended December 31

2022 2021
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before income tax $ 604,601 $ 610,062
Adjustments for:
Depreciation expense 312,104 289,046
Amortization expense 3,966 4,117
Expected credit loss (gain) 560 ( 49)
Net gain on financial assets at fair value through
profit or loss ( 187) ( 86)
Finance costs 33,569 29,772
Interest income ( 7,179) ( 10,631)
Share of the profit of subsidiaries (- 999,697) ( 746,/413)
Gain on disposal of property, plant and equipment  ( 1,071) ( 698)
Impairment loss recognized on non-financial assets 106,599 38,021
Changes in operating assets and liabilities
Accounts receivable 445,624 ( 221,661)
Accounts receivable from related parties 4,939 ( 3,986)
Other receivables 4,619 ( 3,286)
Inventories 247,649 ( 329/476)
Prepayments 1,209 ( 7,599)
Other current assets 107 83
Accounts payable (  275,553) 89,387
Other payables 40,546 4,333
Other current liabilities ( 2,207) 6,326
Net defined benefit liability ( 84) ( 100,954)
Refund liabilities 13,902 ( 7,921)
Cash generated from (used in) operations 534,016 ( 361,613)
Dividends received 245,883 648,738
Income taxes paid ( 49,419) ( 29,334)
Net cash generated from operating activities 730,480 257,791
CASH FLOWS FROM INVESTING ACTIVITIES
Acquisition of financial assets at fair value thgbu
other comprehensive income ( 9,500) ( 70,000)
( Continued)
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WUS Printed Circuit Co., Ltd.

STANDALONE STATEMENTS OF CASH FLOWS
(In Thousands of New Taiwan Dollars)

For the Year Ended December 31

2022 2021
Acquisition of financial assets at fair value thgbu
profit or loss ($ 194,610) ($ 570,500)
Proceeds from disposal of financial assets awtdire
through profit or loss 195,279 604,813
Proceeds from capital reduction of investments
accounted for using the equity method - 42,675
Payment for property, plant and equipment ( 669,173) ( 471,285)
Proceeds from disposal of property, plant and
equipment 1,132 3,668
Increase in refundable deposits - ( 10)
Decrease in other financial assets 225,622 223,864
Interest received 7,479 12,270
Net cash used in investing activities (__443,771) (__224,505)
CASH FLOWS FROM FINANCING ACTIVITIES
Increase in short-term borrowings 154,000 83,000
Proceeds from long-term borrowings 686,875 1,500,000
Repayments of long-term borrowings ( 917,307) ( 1,367,693)
Decrease in deposits received ( 828) ( 12)
Repayment of the principal portion of lease lidigi§ ( 7,768) ( 7,633)
Dividends paid ( 182,741) ( 274,111)
Interest paid ( 42,691) ( 33,565)
Dividends unclaimed (claimed) over time from
shareholders ( 278) 4,093
Net cash used in financing activities (__310,738) (__95,921)
NET DECREASE IN CASH ( 24,029) ( 62,635)
CASH AT THE BEGINNING OF THE YEAR 43,255 105,890
CASH AT THE END OF THE YEAR $ 19,226 $ 43,255
The accompanying notes are an integral part ofgteendalone financial statements. (Concluded)

(With Deloitte & Touche auditors’ report dated Mdr@7, 2023)
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WUS Printed Circuit Co., Ltd.

NOTES TO STANDALONE FINANCIAL STATEMENTS
FOR THE YEARS ENDED DECEMBER 31, 2022 AND 2021
(In Thousands of New Taiwan Dollars, Unless State@therwise)

1. GENERAL INFORMATION
The Company was invested and established by dangséireholders in May, 1978. It is mainly
engaged in the manufacture, processing, assenatdg af double side and multi-layer printed circuit
boards and imported commaodity trading business.

The Company’'s shares have been listed on the Tabtack Exchange (TWSE) since February
1991.

The standalone financial statements are presentégei Company’s functional currency, the New
Taiwan dollar.

2. APPROVAL OF FINANCIAL STATEMENTS
The standalone financial statements were approwedhé Company's board of directors and
authorized for issue on March 27, 2023.

3. APPLICATION OF NEW AND AMENDED STANDARDS AND INTERP RETATIONS

a.

It did not have material impact on the Company'scaating policies that Initial application of
the amendments to the International Financial ReyprStandards (IFRS), International
Accounting Standards (IAS), IFRIC InterpretatiodSRIC), and SIC Interpretations (SIC),
(collectively, the “IFRSs”) endorsed and issuedoirgffect by the Financial Supervisory
Commission ( the “FSC").

The IFRSs endorsed by the FSC for applicationistaftom 2023
Effective Date Announced

by International Accounting
New IFRSs Standards Board (IASB)

Amendments to IAS 1 “Disclosure of Accounting Pialg® January 1, 2023 (Note 1)

Amendments to IAS 8 “Definition of Accounting Estites” January 1, 2023 (Note 2)

Amendments to IAS 12 “Deferred Tax related to Assaie January 1, 2023 (Note 3)
Liabilities arising from a Single Transaction”

Note 1. The amendments will be applied prospegtif@l annual reporting periods beginning on
or after January 1, 2023.

Note 2: The amendments are applicable to changesdounting estimates and changes in
accounting policies that occur on or after the bieigig of the annual reporting period
beginning on or after January 1, 2023.

Note 3: Except for deferred taxes that will be midred on January 1, 2022 for temporary

differences associated with leases and decommisgiarbligations, the amendments
will be applied prospectively to transactions thetur on or after January 1, 2022.
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As of the date the standalone financial statemeet® authorized for issue, the Company has
assessed that the application of other standadigmterpretations will not have a material impact
on the financial position and financial performance

c. New IFRSs in issue but not yet endorsed and issueceffect by the FSC

Effective Date Announcec
New IFRSs by IASB (Note 1)

Amendments to IFRS 10 and IAS 28 “Sale or Contrdsuibl To be determined by IASB
Assets between an Investor and its Associate at Yanture”
Amendments tolFRS 16 “Leases Liability” in a Sale & January 1, 2024 (Note 2)

leaseback”
IFRS 17 “Insurance Contracts” January 1, 2023
Amendments to IFRS 17 January 1, 2023

Amendments to IFRS 17 “Initial Application of IFFGand IFR! January 1, 2023
17 - Comparative Information”

Amendments to IAS 1 “Classification of Liabiliti@s Current ¢  January 1, 2024
Non-current”

Amendments to IAS 1 “Non-current Liabilities witto@nants”  January 1, 2024

Note 1: Unless stated otherwise, the above New $FRE effective for annual reporting periods
beginning on or after their respective effectivéeda

Note 2: A seller-lessee shall apply the AmendmeatdFRS 16 retrospectively to sale and
leaseback transactions entered into after theadaétial application of IFRS 16.

As of the date the standalone financial statemesi® authorized for issue, the Company is
continuously assessing the possible impact that application of other standards and
interpretations will have on the Company’s finahgiasition and financial performance and will
disclose the relevant impact when the assessmeatripleted.

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

a. Statement of compliance

The standalone financial statements have been naet@a accordance with the Regulations
Governing the Preparation of Financial Reports éguBties Issuer.

b. Basis of preparation
The standalone financial statements have been neitman the historical cost basis except for
financial instruments that are measured at fainerand net defined benefit liabilities which are
measured at the present value of the defined lhei#igation less the fair value of plan assets.
The fair value measurements, which are groupedLiaet@ls 1 to 3 based on the degree to which
the fair value measurement inputs are observalidebared on the significance of the inputs to
the fair value measurement in its entirety, aredesd as follows:
1) Level 1 inputs are quoted prices (unadjustedictive markets for identical assets or liabilities
2) Level 2 inputs are inputs other than quotedgsrincluded within Level 1 that are observable

for the asset or liability, either directly (i.@s prices) or indirectly (i.e., derived from priges
and
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3) Level 3 inputs are unobservable inputs for eetor liability

When preparing the standalone financial statemémesCompany accounted for investments
in subsidiaries and associates using the equithadetin order for the amount of net income,
other comprehensive income and equity in the standdinancial statements to be equal to
those attributable to owners of the Company in ¢basolidated financial statements, the
differences in the accounting treatment betweerstiedalone basis and the consolidated basis
are adjusted under the heading of investments ateddor using the equity method, share of
profits of subsidiaries and associates, sharehl@ratomprehensive income of subsidiaries and
associates in the standalone financial statements.

c. Classification of current and non-current assets|iabilities
Current assets include:
1) Assets held primarily for the purpose of tragling
2) Assets expected to be realized within 12 moaftes the reporting period; and

3) Cash unless the asset is restricted from beiogamged or used to settle a liability for at least
12 months after the reporting period.

Current liabilities include:
1) Liabilities held primarily for the purpose oatling;
2) Liabilities due to be settled within 12 montlieathe reporting period; and

3) Liabilities without an unconditional right to fde settlement for at least 12 months after the
reporting period.

Assets and liabilities that are not classified @sent are classified as non-current.
d. Foreign currencies

In preparing the financial statements of the Corgp&mansactions in currencies other than the
Company’s functional currency (i.e., foreign cucies) are recognized at the rates of exchange
prevailing at the dates of the transactions.

At the end of each reporting period, monetary itaesominated in foreign currencies are
retranslated at the closing rates at that datehd@hge differences on monetary items arising from
settlement or translation are recognized in prafioss in the period in which they arise.

Non-monetary items measured at fair value that deeominated in foreign currencies are
retranslated at the rates prevailing at the datenwtihe fair value is determined. Exchange
differences arising from the retranslation of noontary items are included in profit or loss for
the period except for exchange differences ariBimm the retranslation of non-monetary items in
respect of which gains and losses are recognizegttlji in other comprehensive income; in
which cases, the exchange differences are alsaymemsal directly in other comprehensive
income.

Non-monetary items that are measured at histocimstlin a foreign currency are not retranslated

For the purpose of presenting the standalone fiahstatements, the functional currencies of the
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foreign operations (including subsidiaries, asdesiain other countries or those that use
currencies that are different from the currency tbé Company) are translated into the
presentation currency, the New Taiwan dollar, dievs: Assets and liabilities are translated at
the exchange rates prevailing at the end of thertieg period; income and expense items are
translated at the average exchange rates for thiedpelhe resulting currency translation

differences are recognized in other comprehensisene.

On the disposal of a foreign operation (i.e., gaksl of the Company’s entire interest in a
foreign operation, or a disposal involving losscohtrol over a subsidiary that includes a foreign
operation), all of the exchange differences accatedl relating to foreign operation are
reclassified to profit or loss.

In relation to a partial disposal of a subsididrgttdoes not result in the Company losing control
over the subsidiary, the proportionate share ofiatdated exchange differences is include in the
calculation of equity transaction but is not redagd in profit or loss. For all other partial
disposals, the proportionate share of the accueudilekchange differences recognized in other
comprehensive income is reclassified to profitoss|

. Inventories

Inventories include raw materials, supplies, warliocess, finished goods and Goods are stated
at the lower of cost and net realizable value. mhwey write-downs are made by item, except
where it may be appropriate to group similar oatesd inventories. Net realizable value is the
estimated selling prices of inventories less dihested costs of completion and estimated costs
necessary to make the sale. Inventories are ustedlyrded at standard cost, and adjusted to
approximate the weighted average cost on the gatate.

Investments in subsidiaries
The Company uses the equity method to accountfamiestments in subsidiaries.
A subsidiary is an entity that is controlled by thempany.

Under the equity method, an investment is initialgognized at cost and adjusted thereafter to
recognize the Company’s share of the profit or lasd other comprehensive income of the
subsidiaries. The Company also recognizes the esanghe share of equity of subsidiaries.

Changes in the Company’s ownership interest inbasidiary that do not result in the Company
losing control over the subsidiary are accountedafbequity transactions. Differences between
the carrying amounts of the investment and thevalue of consideration paid or received are
directly recognized in equity.

When the Company's share of loss of a subsidianyalsgto or exceeds its interest in that
subsidiary (which includes any carrying amountha investment accounted for using the equity
method and long-term interests that, in substdinom part of the Company’s net investment in
the subsidiary), the Company continues recognigsghare of further losses.

The Company assesses its investment for any impairby comparing the carrying amount with

the estimated recoverable amount of cash-generainiig based on the investee’s financial

statements as a whole. Impairment loss is recodnideen the carrying amount exceeds the
recoverable amount. If the recoverable amount ef ittvestment subsequently increase, the
Company recognizes the profit for reversal of ttpairment loss; the adjusted post-reversal
carrying amount should not exceed the carrying arnthat would have been recognized (net of
amortization) had no impairment loss been recoghiizgrior years.
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When the Company loses control of a subsidiaryedbgnizes the investment retained in the
former subsidiary at its fair value at the date mhentrol is lost. The difference between the fair
value of the retained investment plus any consiisraeceived and the carrying amount of
previous investment at the date when control isifogecognized as a gain or loss in profit or loss
Besides, the Company accounts for all amounts uely recognized in other comprehensive
income in relation to that subsidiary on the sam&das would be required if the Company had
directly disposed of the related assets or liaédit

Unrealized profits or losses resulting from doweatn transactions with subsidiaries are
eliminated in the standalone financial statemeRt®fits and losses resulting from upstream
transactions and transactions between subsidanrerecognized only in the standalone financial
statements only to the extent of interests in thisigliaries that are not related to the Company.

. Property, plant and equipment

Property, plant and equipment are measured at des$ accumulated depreciation and
accumulated impairment loss.

Property, plant and equipment in the course of ttooson are measured at cost. Cost includes
professional fees and borrowing costs eligiblecapitalization. Such assets are classified to the
appropriate categories of property, plant and egemt when completed and ready for their

intended use and depreciated accordingly.

Except for the property, plant and equipment pusedaby the printed circuit board
manufacturing plant before 1999 are depreciatatgusie declining balance method. The rest of
the property, plant and equipment of the Compamrycatculated on a straight-line basis within
the useful lives. Each significant component isrdejated separately. The estimated useful lives,
residual values and depreciation method are revdeateach balance sheet date, with the effect
of any changes in estimate accounted for on a potisge basis.

On derecognition of an item of property, plant atiipment, the difference between the net
disposal proceeds and the carrying amount of thet ésrecognized in profit or loss.

. Impairment of property, plant and equipment, rigiitise assets

At the end of each reporting period, the Companieres the carrying amounts of their property,
plant and equipment and right-of-use assets torrdete whether there is any indication that
those assets have suffered an impairment lossnyifsaich indication exists, the recoverable
amount of the asset is estimated in order to déterthe extent of the impairment loss. When it
IS not possible to estimate the recoverable amouah individual asset, the Company estimates
the recoverable amount of the cash-generatingtanithich the asset belongs. Company assets
are allocated to the individual cash-generatingsunin a reasonable and consistent basis of
allocation; otherwise, they are allocated to thaltast group of cash-generating units for which a
reasonable and consistent allocation basis cademgified.

The recoverable amount is the higher of fair vdkes costs to sell and value in use. If the
recoverable amount of an asset or cash-generatiihgsuestimated to be less than its carrying
amount, the carrying amount of the asset or casbrgéng unit is reduced to its recoverable
amount. The impairment loss is recognized in pafioss.

When an impairment loss is subsequently reversed, carrying amount of the asset or
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cash-generating unit is increased to the revistoh&® of its recoverable amount, but only to the
extent of the carrying amount that would have béetermined for the asset or cash-generating
unit (net of depreciation) had no impairment lossrbrecognized in prior years. A reversal of an
impairment loss is recognized immediately in profifoss.

Financial instruments

Financial assets and financial liabilities are grgred when the Company becomes a party to the
contractual provisions of the instruments.

Financial assets and financial liabilities areiatly measured at fair value. Transaction costs$ tha
are directly attributable to the acquisition oruimsce of financial assets and financial liabilities
(other than financial assets and financial lialetiitat fair value through profit or loss) are added
to or deducted from the fair value of the finan@asets or financial liabilities, as appropriate, o

initial recognition. Transaction costs directly riniitable to the acquisition or issuance of
financial assets or financial liabilities at faillue through profit or loss are recognized
immediately in profit or loss.

1) Financial assets

All regular way purchases or sales of financiaktssare recognized and derecognized on a
trade date basis.

a) Measurement categories

Financial assets are classified into the followagagegories: financial assets at FVTPL,
financial assets at amortized cost and investmerdguity instruments at FVTOCI.

i Financial assets at FVTPL

Financial assets are classified as at FVTPL wheh §nancial assets are mandatorily
classified at FVTPL. Financial assets mandatorilgssified as at FVTPL include

investments in equity instruments which are notigteged as at FVTOCI and debt
instruments that do not meet the amortized cora@ior the FVTOCI criteria.

Financial assets at FVTPL are subsequently measairé&r value, with any gains or
losses arising on remeasurement recognized intofioss. The net gain or loss is
recognized in profit or loss. Fair value is detered in the manner described in Note 26.

il Financial assets at amortized cost

Financial assets that meet the following conditiare subsequently measured at
amortized cost:

i) The financial asset is held within a businessdaetowhose objective is to hold
financial assets in order to collect contractuahctows; and

i) The contractual terms of the financial assekgise on specified dates to cash flows
that are solely payments of principal and inteogsthe principal amount outstanding.

Subsequent to initial recognition, financial assatsamortized cost, including cash,
accounts receivable at amortized cost (includingted parties) , other receivables,
other financial assets and refundable depositsreasured at amortized cost, which
equals to gross carrying amount determined usiaegffective interest method less any
impairment loss. Exchange differences are recodrirz@rofit or loss.
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Interest income is calculated by applying the diffecinterest rate to the gross carrying
amount of such a financial asset, except for:

i) Purchased or originated credit-impaired finahaissets, for which interest income is
calculated by applying the credit-adjusted effexiivterest rate to the amortized cost
of such financial assets; and

i) Financial asset that are not credit-impaired purchase or origination but have
subsequently become credit-impaired, for which regge income is calculated by
applying the effective interest rate to the amedizost of such financial assets in
subsequent reporting periods.

Credit-impaired financial assets are those for twhibe issuer or the debtor has
experienced significant financial difficulty, hasfdulted, where the debtor is likely to

declare bankruptcy or undergo other financial rapization, or the disappearance of an
active market for the financial asset due to finalndifficulty.

ii Investments in equity instruments at FVTOCI

On initial recognition, the Company may make amvacable election to designate
investments in equity instruments as at FVTOCI. iQesion as at FVTOCI is not

permitted if the equity investment is held for iraor if it is contingent consideration

recognized by an acquirer in a business combination

Investments in equity instruments at FVTOCI aressgjoently measured at fair value
with gains and losses arising from changes in fatue recognized in other
comprehensive income and accumulated in other yedliite cumulative gain or loss
will not be reclassified to profit or loss on dis@ad of the equity investments; instead, it
will be transferred to retained earnings.

Dividends on these investments in equity instruseme recognized in profit or loss
when the Company’s right to receive the dividerdssgtablished, unless the dividends
clearly represent a recovery of part of the coshefinvestment.

b) Impairment of financial assets

The Company recognizes a loss allowance for exgemtedit losses on financial assets
(including accounts receivable) at amortized cost.

The Company recognizes lifetime expected credgdsgECLS) for accounts receivable.
For all other financial instruments, the Compargomizes lifetime ECLs when there has
been a significant increase in credit risk singgalhrecognition. If, on the other hand, the
credit risk on a financial instrument has not ia&ed significantly since initial recognition,
the Company measures the loss allowance for thandial instrument at an amount equal
to 12-month ECLs.

Expected credit losses reflect the weighted averdgeredit losses with the respective
risks of default occurring as the weights. LifetiB€Ls represent the expected credit
losses that will result from all possible defawlerts over the expected life of a financial
instrument. In contrast, 12-month ECLs represeast gbrtion of lifetime ECLs that is
expected to result from default events on a fir@riostrument that are possible within 12
months after the reporting date.
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J.

For the purpose of internal credit risk manageménititernal or external information
shows that the debtor is no longer able to payhaffdebt, the Company would determine
that the financial asset has defaulted, withousittaring the collateral held.

The impairment loss of all financial instrumentsrécognized in profit or loss by a
reduction in their carrying amounts through a laéswance account.

c) Derecognition of financial assets

The Company derecognizes a financial asset onlynvitve contractual rights to the cash
flows from the asset expire, or when they tran#ierfinancial asset and substantially all
the risks and rewards of ownership of the assehtwher party.

On derecognition of a financial asset at amortizedt in its entirety, the difference
between the asset's carrying amount and the surthefconsideration received and
receivable is recognized in profit or loss. On degmition of an investment in an equity
instrument at FVTOCI in its entirety, the cumulatigain or loss that had been recognized
in other comprehensive income is transferred direttt retained earnings, without
recycling through profit or loss.

2) Equity instruments

Equity instruments issued by the Company is reaaghiat the proceeds received, net of
direct issue costs. Repurchased equity instrumanthe Company is recognized in and
deducted directly from equity. No gain or lossdsagnized in profit or loss on the purchase,
sale, issuance or cancellation of the Company’#emstruments.

3) Financial liabilities

All Financial liabilities of the Company is measdrat amortized cost using the effective
interest method.

The difference between the carrying amount of thanicial liability derecognized and the

consideration paid, including any non-cash assetssterred or liabilities assumed, is
recognized in profit or loss.

Treasury shares

Treasury stock represents the outstanding shaaeshdn Company buys back from market, which
is stated at cost and shown as a deduction intsblders’ equity.

Shares of the Company held by subsidiaries arassifled to treasury shares from investments
accounted for using equity method at the acquisitiest. The Company distributes dividends to
its subsidiaries, it will write-off investment ince in its accounts and also adjust additional
paid-in capital treasury shares.

Revenue recognition

The Company identifies contracts with customerdpcate the transaction price to the
performance obligations and recognize revenue \pleeiormance obligations are satisfied.

The goods revenue are derived from sales of prititedit board related products. The revenue is
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due to the fact that after the delivery (in prinejpthe goods are delivered to the customer’s
location for domestic sales, and the goods areckbdal export), the customer has already set the
price and the right to use the goods and bears#ie responsibility for reselling the goods, and
bears the responsibility for the obsolescenceafske goods. The Company recognizes revenue
and accounts receivable when the goods transtbetoustomer.

When processing with self-provided material, thetoa of the ownership of the processed
products has not been transferred, so revenud recagnized.

Sales returns and discounts are based on pastiengerand other relevant factors that
reasonably estimate the amount of future returrms discounts, and are recognized in refund
liabilities.

Leases
At the inception of a contract, the Company assesether the contract is, or contains, a lease.

When the Company as lessee, the Company recogrgreésf-use assets and lease liabilities for
all leases at the commencement date of a leaseptefar short-term leases and low-value asset
leases accounted for applying a recognition exampithere lease payments are recognized as
expenses on a straight-line basis over the leases te

Right-of-use assets are initially measured at cobich comprises the initial measurement of
lease liabilities. Right-of-use assets are subsdfjuameasured at cost less accumulated
depreciation and adjusted for any remeasuremetiieofease liabilities. Right-of-use assets are
presented on a separate line in the standalonedeatheets.

Right-of-use assets are depreciated using thegktrtine method from the commencement dates
to the earlier of the end of the useful lives @ tlght-of-use assets or the end of the lease terms

Lease liabilities are initially measured at thegerg value of the lease payments, which comprise
fixed payments payments, variable lease paymenishvdepend on an index or a rate The lease
payments are discounted using the interest ratdicimn a lease, if that rate can be readily
determined. If that rate cannot be readily deteeahjrihe Company uses the lessee’s incremental
borrowing rate.

Subsequently, lease liabilities are measured att&aad cost using the effective interest method,
with interest expense recognized over the leasestéhen there is a change in a lease term or a
change in future lease payments resulting fromaagé in an index or a rate used to determine
those payments, the Company remeasures the labdiidis with a corresponding adjustment to
the right-of-use-assets. However, if the carryingoant of the right-of-use assets is reduced to
zero, any remaining amount of the remeasuremeastignized in profit or loss. Lease liabilities
are presented on a separate line in the standbilarce sheets.

The Company has conducted direct negotiations tlwg#Hessor regarding the COVID-19, which
resulted in a reduction in rent. The relevant regotiations did not materially change the terms
of other lease agreements. The Company choose®pb a practical expedient approach to deal
with all rent negotiations that meet the aforenmred conditions, and do not assess whether the
negotiation is a lease modification. Instead, recxgy the reduction in lease payments in profit
or loss as a deduction of expenses of variableslpayments when the concession event or
situation, occurs, and relatively reduced leadsliiges.

. Borrowing costs

Borrowing costs directly attributable to the acgios, construction or production of qualifying
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assets are added to the cost of those assetssurcttitime as the assets are substantially ready fo
their intended use or sale.

Investment income earned on the temporary invedtrokspecific borrowings pending their
expenditure on qualifying assets is deducted ftoenbiorrowing costs eligible for capitalization.

All borrowing costs other than those stated abaeerecognized in profit or loss in the period in
which they are incurred.

n. Government grants

Government grants related to income are not rezednuntil there is reasonable assurance that
the Company will comply with the conditions attawito them and that the grants will be
received. Government grants are recognized in tporfiloss on a systematic basis over the
periods in which the Company recognizes as expehgegelated costs for which the grants are
intended to compensate.

It is recognized as defferred government grantsrme bank loan received at a below-market
rate of interest is treated as a government graatsored as the difference between the proceeds
received and the fair value of the loan based ewagiling market interest rates. And income is
recognized on a period by period basis duringahe period.

0. Employee benefits

1) Short-term employee benefits

Liabilities recognized in respect of short-term déogpe benefits are measured at the
undiscounted amount of the benefits expected fmalkin exchange for the related services.

2) Retirement benefits

Payments to defined contribution retirement ben@éins are recognized as an expense when
employees have rendered services entitling thetimetaontributions.

Defined benefit costs (including service cost, imgerest and remeasurement) under the
defined benefit retirement benefit plans are deiteethusing the projected unit credit method.
Current service cost and net interest on the niedk benefit liabilities are recognized as
employee benefits expense in the period in whidy thccur. Remeasurement, comprising
actuarial gains and losses and the return on @seta (excluding interest), is recognized in
other comprehensive income in the period in whiwytoccur. Remeasurement recognized
in other comprehensive income is reflected immetijan retained earnings and will not be
reclassified to profit or loss.

Net defined benefit liabilities represent the attedicit in the defined benefit plan.
p. Taxation
Income tax expense represents the sum of the teently payable and deferred tax.
1) Current tax

The Company’s income tax payable is based on taxplbfit for the year determined
according to the applicable tax laws of each tasgliction.
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According to the Income Tax Act, an additional taxunappropriated earnings is provided
for as income tax in the year the shareholdersosepio retain earnings.

Adjustments of prior years’ tax liabilities are addo or deducted from the current year’s tax
provision.

2) Deferred tax

Deferred tax is recognized on temporary differertmetsveen the carrying amounts of assets
and liabilities and the corresponding tax basesl usethe computation of taxable profit.
Deferred tax liabilities are generally recognizeat &ll taxable temporary differences.
Deferred tax assets are generally recognized fatealuctible temporary differences, to the
extent that it is probable that taxable profitsl W@ available against which those deductible
temporary differences can be utilized.

Deferred tax liabilities are recognized for taxabdenporary differences associated with
investments in subsidiaries, except where the Cagpnaable to control the reversal of the
temporary difference and it is probable that thrapgerary difference will not reverse in the
foreseeable future. Deferred tax assets arisingn fideductible temporary differences
associated with such investments and interestsemegnized only to the extent that it is
probable that there will be sufficient taxable roagainst which to utilize the benefits of the
temporary differences and such temporary differenaee expected to reverse in the
foreseeable future.

The carrying amount of deferred tax assets is wadeat each balance sheet date and
reduced to the extent that it is no longer probdhbd sufficient taxable profits will be
available to allow all or part of the asset to éeovered. A previously unrecognized deferred
tax asset is also reviewed at each balance sheetdd recognized to the extent that it has
become probable that future taxable profit wilballthe deferred tax asset to be recovered.

Deferred tax liabilities and assets are measurddeatax rates that are expected to apply in
the period in which the liability is settled or theset is realized, based on tax rates and tax
laws that have been enacted or substantively ehdoyethe balance sheet date. The
measurement of deferred tax liabilities and ass#tscts the tax consequences that would
follow from the manner in which the Company expgeatshe balance sheet date, to recover
or settle the carrying amount of the assets alidlitias.

3) Current and deferred taxes for the year

Current and deferred taxes are recognized in poofibss, except when they relate to items
that are recognized in other comprehensive incomairectly in equity, in which case, the

current and deferred taxes are also recognizether aomprehensive income or directly in
equity, respectively.

5. CRITICAL ACCOUNTING JUDGMENTS AND KEY SOURCES OF ES TIMATION
UNCERTAINTY

In the application of the Company’s accounting gie, management is required to make judgments,
estimates and assumptions that are not readilyrapp@rom other sources. The estimates and
associated assumptions are based on historicakienpe and other factors that are considered
relevant. Actual results may differ from theserestes.

The Company considers possible impact when makisgciitical accounting estimates. The
estimates and underlying assumptions are reviewednoongoing basis. Revisions to accounting
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estimates are recognized in the year in which stienates are revised if the revision affects ohbt t
year or in the year of the revision and future gdérthe revisions affect both current and future
years.

Key Sources of Estimation and Assumption Uncertgint

a. Valuation of inventories

Inventories are stated at the lower of cost orealizable value, and the Company uses judgment
and estimates to determine the net realizable \&#lirerentory at the end of the reporting period.
The net realizable value of inventories is mainhaleated based on estimation of future sales
price. Changes in market conditions may signifiseaffect the results of these estimates.

b. Impairment of property, pland and equipment

The impairment of equipment related to the produndtiare assessed based on the recoverable
amount of the equipment (that is, the higher offthevalue of the assets less the cost of sales
and value in use). The recoverable amount of thetasvill be affected when the market prices or
future cash flows change. It will may cause the @any to additionally recognized impairment
losses or reverse recognized impairment losses.

c. Deferred tax

Taxable temporary differences related to investnmeribreign subsidiaries are likely to not be
realized in the foreseeable future. So relatedlili@s of deferred income tax is not recognized.
The income tax expense is recognized in the rdadizgear when foreign subsidiaries repatriate
earnings. The income tax impact of the unrecognideferred income tax liabilities of the
Company’s investment revenue in foreign subsidiane December 31, 2022 and 2021 are
$1,009,349 thousand and $977,116 thousand, regplgcti

6. CASH
December 31
2022 2021
Cash on hand $ 151 $ 144
Checking accounts and demand deposits 19,075 43,111

$ 19,226 $ 43,255

7. FINANCIAL ASSETS AT FAIR VALUE THROUGH PRROFIT ORL OSS — CURRENT

December 31

2022 2021
Financial assets mandatorily classified as at FVTPL
Non-derivative financial assets
Mutual fund $ 27,049 $ 27,531
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8. FINANCIAL ASSETS AT FAIR VALUE THROUGH OTHER COMPRE HENSIVE INCOME

9.

- NON-CURRENT

December 31
2022 2021

Equity instruments
Domestic unlisted stocks $ 79,500 $ 70,000

The Company invests in the above-mentioned eqgu#iyuments according to medium and long-term
strategic goals, and expect to make profits thrdogly-terms investment. The management of the
Company believes that if the short-term fair vafluetuations of these investments are included in
the profit or loss, it is inconsistent with the @mentioned long-term investment plan, so they
choose to designate these investments as meaduesdwalue through other comprehensive profits
and losses.

ACCOUNTS RECEIVABLE (INCLUDING RELATED PARTIES) AND OTHER
RECEIVABLES

December 31

2022 2021
Accounts receivable from Non-related parties
Measured at amortized cost
Gross carrying amount $ 514,191 $ 959,815
Less: Allowance for loss 7,293 6,733

$ 506,898 $ 953,082

Accounts receivable from related parties
Measured at amortized cost

Gross carrying amount $ 57,741 $ 62,680
Other receivables
Revenue from scrap sales $ 13,395 $ 19,353
Receivable for VAT refund 9,266 9,756
Interest receivable 1,282 1,582
Others 3,684 1,855

$ 27,627 $ 32,546

a. Accounts receivable measured at cost after amadiza

The average credit periods of sales of the Compa&B0 to 120 days. The Company conducts a
prudent assessment of the customers and customenwedl-trusted companies, and thus no
significant credit risk is expected. To mitigatedit risks, management of the Company assigns a
team responsible for the decision-making on thdict@e, credit approval and other monitoring
procedures to ensure that appropriate actionsakes tfor the recovery of overdue receivables. In
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addition, the Company reviews the recoverable amotreceivables on each balance sheet date
to ensure that appropriate allowance for losses been recognized for the uncollectible
receivables. Under the circumstance, managemehedfompany believes that the credit risk of
the Company is significantly reduced.

The Company'’s allowance for receivable loss is gacxed based on the lifetime expected credit
losses. The lifetime expected credit losses aimatg#d using a provision matrix by reference to
past default records of customers, the currenniiie position, the industrial economic situation,

and the industrial outlook, while taking into cadesiation previous experiences, management’s
judgment, and other known factors to estimate p@ssieturns and discounts of the products
(recognized as a refund liability).

According to the previous experience of credit ésssf the Company, there is no significant
difference in the loss patterns in different custorgroups, and thus, the provision matrix does
not further distinguish the customer base.

However, if evidence shows that the counterparin isevere financial difficulty and there is no
realistic prospect of recovery, the Company writéfsthe accounts receivable and continue to
engage in enforcement activity to attempt to recdke receivables due. Where recoveries are
made, these are recognized in profit or loss.

The following table details the loss allowance of@unts receivable based on the Company’s
provision matrix:

December 31, 2022

Not Past 1to 30 31to 60 61t090 91to120 121to 150 151to 180 Over 180 Total

Due Days Days Days Days Days Days Days
Gross carrying amount $452,741 $ 72,198 $ 17,446 $ 6953 $ 8483 $ 3,171 $ 1,108 $ 9,832 $571,932
Loss allowance - - - - - - - (L7293 (7293
Amortized cost $452,741 $ 72,198 $ 17,446 $ 6953 $ 8483 $ 3171 $ 1,108 $ 2,539 $564,639

December 31, 2021

Not Past 1to 30 31to 60 61t090 91to120 121to 150 151to180 Over180 Total

Due Days Days Days Days Days Days Days
Gross carrying amount $804,430 $139,164 $ 44,042 $ 10,021 $ 12,834 $ 1,429 $ 1,163 $ 9,412 $1,022,495
Loss allowance - - - - - - - (6733 (__6.733
Amortized cost $804,430 $139,164 $ 44,042 $ 10,021 $ 12834 $ 1429 $ 1,163 $ 2,679 $1,015,762

The movements of the loss allowance of accountsvalbles were as follows:

For the Year Ended December 31

2022 2021
Balance at beginning of the year $ 6,733 $ 6,782
Recognition (reversal) in current year 560 ( 49)
Balance at end of the year $ 7,293 $ 6,733

Other receivables
The Company’s allowance account is the amount agtidnto be unrecoverable based on the past

default records and current financial status. AdDetember 31, 2022 and 2021, there is no
balance in allowance account for losses.
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10. INVENTORIES

December 31

2022 2021
Raw materials $ 61,526 $ 57,666
Supplies 28,988 39,341
Work in process 191,438 487,185
Finished goods 270,716 269,816
Merchandise 6,791 6,699

$ 559,459 $ 860,707

For the years ended December 31, 2022 and 202 0o8teof inventories recognized as operating
costs was as follows:

For the Year Ended December 31

2022 2021
Costs of goods sold $ 3,133,964 $ 3,203,497
Losses on inventory valuation loss and obsolescence 53,599 38,021
Revenue from sale of scraps ( 5454 ( 6,156

$ 3,182,109 $ 3,235,362

11. OTHER FINANCIAL ASSETS
December 31

2022 2021
Current
Deposits for projects $ 12,569 $ -
Non-current
Pledged time deposits $ 160 $ 160
Deposits for projects 234,070 472,261

$ 234,230 $ 472421

Interest rate range (%) 0.05~2.58 0.02~2.32
The aforementioned project deposits are the deposithe Bank’s dedicated accounts required by
The Management, Utilization, and Taxation of Rap#&gd Offshore Funds Act.

Refer to Note 28 for pledge information.
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12. INVESTMENTS ACCOUNTED FOR USING THE EQUITY METHOD

December 31

2022 2021
Investments in subsidiaries-Unlisted company
WUS Group Holdings Co., Ltd. WGH) $ 5,560,972 $ 5,037,652
China Electronic (BVI) Holdings Co., Ltd.CEH-BVI ) 2,761,446 2,565,545
WUS Group (BVI) Holdings Co., Ltd( WUS-BVI) 94,457 61,715
Yun-Hsu Investment Co., Ltd. Yun-Hsu) 96,364 95,119
8,513,239 7,760,031

Less: Shares held by subsidiaries accounted fdreasur
shares 93,017 93,017

$ 8420222 $ 7,667,014

Proportion of Ownership and Voting Rights (%)
December 31

Name of subsidiary 2022 2021
WGH 100 100
CEH-BVI 100 100
WUS-BVI 100 100
Yun-Hsu 100 100

13. PROPERTY, PLANT AND EQUIPMENT

a. The cost, depreciation, and impairment of the prtgp@lant and equipment of the Company
were as follows:

For the Year Ended December 31, 2022

Construction in

) Progress and
Machinery and ~ Transportation Furniture and Equipment to be
Buildings Equipment Equipment fixtures Inspected Total
Cost
Balance at January 1, 2022 $ 2,581,769 $ 6,039,523 $ 44,788 $ 341,011 $ 677,549 $ 9,684,640
Additions 55,875 276,684 823 31,963 286,517 651,862
Disposals - ( 145,069 ( 851) ( 199 - ( 146,119
Balance at December 31, 2022 $ 2,637,644 $ 6,171,138 $ 44,760 $ 372,775 $ 964,066  $10,190,383
Accumulated depreciation and impairment
Balance at January 1, 2022 $ 2,121,342 $ 5,159,171 $ 24,361 $ 298,738 $ - $ 7,603,612
Depreciation 58,524 221,426 6,020 17,745 - 303,715
Impairment loss - 53,000 - - - 53,000
Disposals - ( 145,069 ( 851) ( 138 - ( 146,059
Balance at December 31, 2022 $ 2179866 $ 5,288,528 $ 29,530 $ 316,345 $ - $ 7,814,269

Carrying amount at December 31, 2022 $ 457,778 $ 882,610 $ 15,230 $ 56,430 $ 964,066 $ 2,376,114
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For the Year Ended December 31, 2021

Construction in
. Progress and
Machinery and ~ Transportation Furniture and Equipment to be

Buildings Equipment Equipment fixtures Inspected Total
Cost
Balance at January 1, 2021 $ 2,587,633 $ 6,711,833 $ 31,250 $ 340,193 $ 532,531 $ 10,203,440
Additions 21,887 390,866 13,538 20,373 145,018 591,682
Disposals ( 27,75) (__1,063,17% - 19,559 - (1,110,482
Balance at December 31, 2021 $ 2,581,769 $ 6,039,523 $ 44,788 $ 341011 $ 677,549 $ 9,684,640
Accumulated depreciation and impairment

Balance at January 1, 2021 $ 2,093,508 $ 6,010,745 $ 20,537 $ 305,677 $ - $ 8,430,467
Depreciation 55,585 208,632 3,824 12,616 - 280,657
Disposals ( 27,75) (__1.060.206 - ( 19,559 - (1,107,512

$ 2121342 $ 5159171 $ 24,361 $ 298,738 $ - $ 7,603,612

Balance at December 31, 2021

$ 460427 $ 880,352 $ 20,427 $ 42,273 $ 677,549 $ 2,081,028

Carrying amount at December 31, 2021

Due to the economic impacts in 2022, the Compatiynated that the predicted recoverable

amount of the discounted future cash inflow is ldssn the book value, and a loss will be

incurred. Thus, the Company recognized an impaitriess of $53,000 thousand for the year

2022. The Company evaluates the impairment lossieg the value in use as the recoverable
amount of property, plant and equipment at a distairate of 7.15%. The impairment loss has
been recognized under other profits and lossefédnstandalone statements of comprehensive
income.

As of December 31, 2022 and 2021, the accumulatgshirment losses are NT$737,685
thousand and $698,038 thousand, respectively.
b. Useful lives

The following items of property, plant and equipmemne depreciated on a declining balance
method and a straight-line basis over their udefes as follows:

Buildings
Main structure 1052 year
Facility 2-15 years
Machinery and Equipment 2-12 years
Transportation Equipment 2-5 years
Furniture and fixtures 2-10 years

Refer to Note 28 for the amounts of property, plamd equipment pledged by the Company as
collateral for bank borrowings.

14. LEASE ARRANGEMENTS

a. Right-of-use assets

December 31
2022 2021

Carrying amounts
Land $ 88,840 $ 97,229
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December 31
2022 2021

Depreciation charge for right-of-use assets
Land $ 8,389 $ 8,389

Other than the above depreciation expenses, thep@oyndoes not have significant addition,
sublet or impairment regarding right-of-use asg@tshe years 2022 and 2021.

Lease liabilities

December 31

2022 2021
Carrying amounts
Current $ 7,906 $ 7,768
Non-current $ 84,243 $ 92,149

Ranges of discount rates (%) for lease liabilitiese as follows:

December 31
2022 2021

Land 1.458~2.171 1.458~2.171

Material lease activities and terms

The lands of the Company’s factories are leasenh fitte government, and will expire before
November 2028. According to the lease terms, theg2my may renew the leases upon expiry;
provided that the government may adjust the recbraing to the lands’ assessed present value.
The Company does not have bargain purchase optfmsthe expiry of the said leases.

The Company does not have significant additiore#sé contracts for the years 2022 and 2021.

Other lease information

For the Year Ended December 31

2022 2021
Expenses relating to short-term leases andvalve ass:
leases $ 707 $ 709
Total cash outflow for leases $ 10,322 % 10,325

The Company leases certain transport equipment hwiggalify as short-term leases and
low-value asset leases. The Company has elecigaptyg the recognition exemption and thus, do
not recognize right-of-use assets and lease ligsilior these leases
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15. BORROWINGS

a. Short-term borrowings

C.

Unsecured loans
Annual interest rates were 1.675%.9% and 0.85%

1.05% as of December 31, 2022 and 2021,
respectively

Short-term bills payable

Guarantee or Acceptance Agency
China Bills Finance Corporation
Mega Bills Finance Co., Ltd.

Less: Unamortized discounts

Range of interest rate (%)

Long-term borrowings

December 31

2022 2021

$ 384,000 $ 230,000

December 31

2022 2021
$ 200,000 $ 200,000
150,000 150,000
350,000 350,000
721 439

$ 349279 $ 349,561

1.968~1.988 1.08

December 31

Commercial paper facilities with revolving line afedit
Expire before June 2025, with annual interest rases
of December 31, 2022 and 2021 at
1.9573%~2.0573% and 1.1143%~1.1163%,
respectively.
Unsecured loans
Repay until May 2028, with annual interest rates as
of December 31, 2022 and 2021 at 1.326%
1.94% and 1.08%1.1946%, respectively.
(Note)
Secured loans
Repay until July 2026, with annual interest rates a
of December 31, 2022 and 2021 at 1.725%
1.755% and 1.1%1.13%, respectively.

Less: Current portion
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2022 2021
$ 399,625 $ 399,777
$1,311,876 $1,450,000
484,615 576,923
2,196,116 2,426,700
548,462 517,308

$1,647,654 $1,909,392



Note: The Company obtained the approval for Actdan for Welcoming Overseas Taiwanese
Businesses to Return to Invest in Taiwan by theid#tiy of Economic Affairs in January
2022, and shall complete the investment by Decerthei2024 in accordance with the
relevant regulations. As of December 31, 2022, @oenpany has received loans for
$86,875 thousand at a preferred interest rate Her use of capital expenditures and
working capital. Such loans shall be repaid indhistents starting 2 years after the first
withdrawal (the grace period). The interest ratéshe loans in the first 5 years are
calculated based on the floating interest ratevofyear fixed-postal savings less than $5
million minus 0.145% annual interest rate; wheréaiture to fulfill the requirement of the
aforementioned loans, the interest rates shallabsulated based on the floating interest
rate of two-year fixed-postal savings less thamfiBon plus 0.355% annual interest rate.

16. ACCOUNTS PAYABLE
The average payment terms of procurement are freh thonths. The Company has established its
financial risk management policy to ensure timelgayment of all payables.

17. OTHER PAYABLES

December 31

2022 2021
Payable for property, plant and equipment $ 63, $ 164,186
Accrued salaries and bonus 83,655 93,533
Accrued leave pay 20,020 16,894
Accrued commissions expense 19,106 23,577
Accrued utilities 17,436 21,424
Accrued resignation pay 13,160 14,618
Others 138,867 81,148

$ 429,927 $ 415,380

18. RETIREMENT BENEFIT PLANS

a. Defined contribution plans

The Company adopted a pension plan under the L&msmsion Act (LPA), which is a
state-managed defined contribution plan. Based hen tPA, the Company make monthly
contributions to employees’ individual pension agas at 6% of monthly salaries and wages.

b. Defined benefit plans

Some employees of the Company adopted the defiredfib pension plan under the R.O.C.
Labor Standards Law operated by the governmensi®eienefits are calculated on the basis of
the length of service and average monthly salavieshe 6 months before retirement. The
Company contributes amounts equal to 2% of totaithig salaries and wages to a pension fund
administered by the pension fund monitoring conemittPension contributions are deposited in
the Bank of Taiwan in the committee’s name. Betbeeend of each year, the Company assesses
the balance in the pension fund. If the balandbénpension fund is inadequate to pay retirement
benefits for employees who conform to retiremequnements in the next year, the Company is
required to fund the difference in one appropriativat should be made before the end of March
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of the next year. The pension fund is managed &\Bilreau of Labor Funds, Ministry of Labor;
the Company has no right to influence the investrpelicy and strategy.

The amounts included in the standalone balancetsheaespect of the Company’s defined
benefit plans were as follow:

December 31

2022 2021

Present value of defined benefit obligation $4,880 $ 395,757
Fair value of plan assets (192,891 (__ 226,943
Net defined benefit liabilities $ 101,989 $ 168,814
Movements of net defined benefit liabilities wesefallows:

Present Value

of the Defined Net Defined

Benefit Fair Value of Benefit

Obligation the Plan AssetsLiabilities

Balance at January 1, 2021 $ 395,757 ($ 226,943 $ 168,814

Service cost

Current service cost 5,516 - 5,516

Interest expense (income) 1,919 ( 1,243 676
Recognized in profit or loss 7.435 ( 1,243 6,192
Remeasurement
Return on plan assets(excluding amounts

included in net interest) $ - ($ 15,923) ($ 15,923)
Actuarial gain-changes in financial

assumption ( 37,597) - ( 37,597)
Actuarial gain-experience adjustments (_ 13,223 - (_ 13,223

Recognized in other comprehensive income( 50818 (_ 15923 (__ 66,741

Contributions from the employer - ( 6,276) ( 6,276)
Benefits paid (_ 57,494 57.494 -

Balance at December 31, 2022 $ 294,880 ($ 192,89) $ 101,989
Balance at January 1, 2021 $ 430,027 ($.180,099  $ 249,929

Service cost

Current service cost 6,388 - 6,388
Interest expense (income) 1,583 ( 773) 810
Recognized in profit or loss 7,971 ( 773) 7,198
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Present Value

of the Defined Net Defined
Benefit Fair Value of Benefit
Obligation the Plan AssetsLiabilities

Remeasurement
Return on plan assets(excluding amounts

included in net interest) - ( 2,760) ( 2,760)
Actuarial gain-changes in financial

assumption ( 5,246) - ( 5,246)
Actuarial loss-experience adjustments 27.845 - 27.845
Recognized in other comprehensive income 22.599 ( 2,760) 19,839
Contributions from the employer - (_ 106,579 (__106,579
Benefits paid (___ 64,840 63,267  ( 1,573
Balance at December 31, 2021 $ 395,757 ($ 226,943 $ 168.814

An analysis by function of the amounts recognizediofit or loss in respect of the defined
benefit plans is as follows:

For the Year Ended December 31

2022 2021
Operating costs $ 5,610 $ 6,585
Operating expenses 582 613

$ 6,192 $ 7,198

Through the defined benefit plans under the Lalband@ards Act, the Company is exposed to the
following risks:

1) Investment risk
The plan assets are invested in domestic and foesjgity securities, debt securities, and
bank deposits, etc. The investment is conductatieadiscretion of the Bureau of Labor
Funds, Ministry of Labor or under the mandated rgangent. However, in accordance with
relevant regulations, the return generated by atsets should not be below the interest rate
for a 2-year time deposit with local banks.

2) Interest risk
A decrease in the government and corporate bortestt rate will increase the present
value of the defined benefit obligation; howevéis twill be partially offset by an increase
in the return on the plan’s debt investments.

3) Salary risk

The present value of the defined benefit obligat®oalculated by reference to the future
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salaries of plan participants. As such, an incréagbe salary of the plan participants will
increase the present value of the defined benlgliyation.

The actuarial valuations of the present value efdafined benefit obligation were carried

out by qualified actuaries. The significant assuom# used for the purposes of the actuarial
valuations were as follows:

December 31

2022 2021
Discount rate (%) 1.697 0.485
Expected rate of salary increase (%) 2 2
Mortality rate (%) Base on the Base on the
2021 Taiwan 2021Taiwan
Standard Standard
Ordinary Ordinary
Experience Experience
Mortality Mortality
Table Table
Resignation rate (%) 0~20 0~20
Early retirement rate (%) 3~100 3~100

If possible reasonable change in each of the sogmif actuarial assumptions will occur and
all other assumptions will remain constant, thesent value of the defined benefit
obligation would increase (decrease) as follows:

December 31

2022 2021
Discount rate
0.25% increase ($ 6,9% ($ 10,389
0.25% decrease $ 7,244 $ 10,775
Expected rate of salary increase
0.25% increase $ 7,080 $ 10,418
0.25% decrease ($_ 6,879 ($ 10,095

The sensitivity analysis presented above may naepeesentative of the actual change in
the present value of the defined benefit obligataanit is unlikely that the change in

assumptions would occur in isolation of one anot@misome of the assumptions may be
correlated.

December 31

2022 2021
Expected contributions to the plan for the nextyea $ 27,300 $ 57,200
Average duration of the defined benefit obligation 9.90 years 10.82 years
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19. EQUITY
a. Share capital

December 31

2022 2021
Number of shares authorized (in thousands) [0:30)08 590,000
Shares authorized $ 5,900,000 $ 5,900,000
Number of shares issued and fully paid (in thousand 182,741 182,741
Shares issued $ 1,827,405 $ 1,827,405

Fully paid ordinary shares, which have a par valti®lT$10, carry one vote per share and the
right to dividends. The total of 68,000 thousandreb from the authorized share capital was
reserved for the issuance of employee stock options

b. Capital surplus

December 31

2022 2021
May be used to offset deficit, distributed as cash,
transferred to share capital (Note)
Additional paid-in Capital $ 208,422 $ 20842
Treasury share transactions 5,603 4,297
Expired share options 11,625 11,625
May be used to offset a deficit only
Dividends unclaimed over time 6,314 6,592

May not be used for any purpose
Share of changes in equity of associates 126,74 114,927

$ 378,706 $ 345,863

Note: Such capital surplus can be used to offsititte also, when the Company does not have
any deficits, it may be distributed as cash divilentransferred to share capital. However,
it is limited to a certain percentage of the anmaitl in capital for the purpose of transfer
to share capital.

¢. Retained earnings and dividend policy

Pursuant to the Company’s Articles of Incorporatiifrthere are earnings from the Company’s
end-of-year settlement, it shall first be allocatfd tax payments and to make up any
accumulated losses, followed by setting aside 18%egal reserve. However, this requirement
shall not apply if the cumulative statutory surplaserve has reached the Company's total paid-in
capital. Then, the Company shall appropriate oremsy to special reserve based on the
Company’s operating needs and pursuant to regofapoovided by the competent authority. If
there is surplus remaining after appropriation, Buard of Directors shall draft an earnings
distribution proposal regarding the remainder ef shrplus as well as accumulated undistributed
earnings at the beginning of the period for appr@atathe shareholders' meeting to allocate
dividends to shareholders.
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The Company’s industry is mature. To meet the fogdieeds for now and future business
expansion and satisfy the shareholders’ demanddsh inflows, the Company shall use residual
dividend policy to distribute dividends, of whidhet cash dividend is not lower than 20% of the
total dividend distribution.

The legal reserve may be used to offset deficitthd Company has no deficit and the legal
reserve has exceeded 25% of the Company’s full gieage capital, the excess may be transferred
to capital or distributed in cash.

The appropriation of earnings for 2021 and 2020be&h approved in the shareholders’ meetings

in June 2022 and July 2021, respectively. The gpfatons and dividends per share were as
follows:

For the year For the year
Ended Ended
December 31 December 31
2021 2020
Legal reserve $ 53,160 $ 41,144
Reversal special reserve ($ 6,922 $ -
Cash dividends $ 182,741 $ 274,111
Dividend per share (NT$) $ 1 $ 15

The appropriations of earnings for 2022 that hadnbproposed by the Company’s board of
directors in March 27, 2023 are as follows:

For the Year
Ended
December 31
2022

Legal reserve $ 56,398
Cash dividends $ 91,370
Dividend per share (NT$) $ 0.5

The appropriations of earnings for 2022 are sulifethe resolution of the shareholders in their
meeting to be held in June 2023.

Other equity items

1) Exchange differences on translation of the findrgt@tements of foreign operations

For the Year Ended December 31

2022 2021
Balance at beginning of the year ($ 421,036 ($ 446,515
Recognized for the year
Exchange differences on translation of the
financial statements of foreign operations 50,693 16,350
Share of subsidiaries accounted for using the 2,232 12,959
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For the Year Ended December 31
2022 2021

equity method
Income tax related to Exchange differences on
translation of the financial statements of
foreign operations ( 18,585) ( 6,369)
Reclassification adjustment
Deemed as share adigs (losses) on disposa

associates accounted for using equity method - 2,539
Other comprehensive gain or loss for the year 74,340 25479
Balance at end of the year ($_ 346,699 ($___421,036)

2) Unrealized gains and losses on financial assétya0OCl

For the Year Ended December 31

2022 2021
Balance at beginning of the year ($ 110,616) ($ 128,731)
Recognized for the year
Share of subsidiaries accounted for using the
equity method ( 126,652) 32,033
Disposal of equity instrument measured at
FVTOCI - ($ 13,410)
Deemed as cumulated gains and lossedispose
of equity instruments transferred to retained
earnings - ( 508
Balance at end of the year ($  237p68 ($ 110,61%

e. Treasury shares
There is no change in number of treasury shar2é22 and 2021.
Subsidiry — Yun Hus investment bought the Comparstsck for investment and wealth

management. The relevant information of the Comjgahgld on the balance sheet date is as
follows:

Shares
Held By Carrying
Investee Subsidiaries amount Fair Value
(In thousand
shares) NTS$ NTS$
December 31, 2022
Yun-Hsu Investment 1,306 $ 35,133 $ 35,133
December 31, 2021
Yun-Hsu Investment 1,306 $ 48,324 $ 48,324

The Company’s shares held by the subsidiaries eeendd as treasury shares, and are entitled
some right as regular shareholders, except that #re not entitled to participate in the
Company’s capital increase in cash and right te.vot
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20. OPERATING REVENUE

a. Contract balances

December 31,December 31, January 1,

2022 2021 2021
Accounts receivable $ 564639 $ 1,015,762 $ 790,066

b. Breakdown of customer contract Revenue

Reportable Segments

Manufactu_ring_ '_I'rading of_
of png(t)zt:dcgrcun pnntb%t;::(;rscun Others Total
For the year ended December 31, 2022
Sale of goods $2,962,092 $ 65,487 $ 3,151 $3,030,730
Manufactu_ring Trading of_
of png(t)zt:dcgrcun pnntb%t;::(;rscun Others Total
For the year ended December 31, 2021
Sale of goods $3,291,597 $ 109,663 $ 10,083 $3,411,343

21. NET PROFIT FOR THE YEAR

a. Other gains and losses

For the Year Ended December 31

2022 2021
Net foreign exchange gains (losses) $ 107,423(% 8,995)
Gain on financial assets at FVTPL 187 86
Gain (loss) on disposal of property, plant and piongint 1,071 698
Impairment loss on property, plant and equipment ( 53,000) -
Others ( 28 ( 25

$ 55,653 ($ 8,239

The components of net foreign exchange gains @ysgere as follows:

For the Year Ended December 31

2022 2021
Foreign exchange gains $ 190519 $ 60,884
Foreign exchange losses ( 83,096 ( 69,879
Net foreign exchange gains (losses) $ 107,423 (% 8,995

b. Finance costs
For the Year Ended December 31

2022 2021
Interest on bank loans $ 40914 $ 31,739
Interest on lease liabilities 1,847 1,983
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C.

Less: Amounts included in the cost of qualifyingets (

For the Year Ended December 31

2022 2021
42,761 33,722
919 ( 3,950
$ 33569 $ 29772

Information about capitalized interest was as feio

Capitalized interest amount
Capitalization rates (%)

Depreciation and amortization

Property, plant and equipment
Right-of-use assets
Others

Analysis of depreciation by function
Operating costs
Operating expenses

Analysis of amortization by function
Operating costs

Employee benefits expense

Short-term employee benefits
Salaries
Labor and health insurance
Directors remuneration
Others

Post-employment benefits
Defined contribution plans
Defined benefit plans

For the Year Ended December 31

2022 2021
$ 9,192 $ 3,950
1.08~1.44 1.08

For the Year Ended December 31

2022 2021

$ 303,715 $ 280,657
8,389 8,389

3,966 4,117

$ 316,070 $ 293,163
$ 300212 $ 279,844
11,892 9,202

$ 312,104 $ 289,046
$ 396 $ 4,117

For the Year Ended December 31

2022 2021
$ 665,575 $ 707,073
74,041 76,880
2,436 2,442
39,162 41,227
781,214 827,622
27,673 % 28,756
6,192 7,198
33,865 35,954
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For the Year Ended December 31
2022 2021

$ 815,079 $ 863,576

Analysis by function
Operating costs $ 673,333 $ 722,869
Operating expenses 141,746 140,707

$ 815,079 $ 863,576

e. Remuneration of employees and directors

According to the Company’s Articles of Incorporatiothe remuneration for employees and
Directors shall be between 0.1-10% (inclusive) aadigher than 2% of the earnings before tax
of the year and before deducting remuneration figpleyees and Directors. The amount of 2022
and 2021 remuneration for employees and Directiggriputed in cash) resolved at the board
meeting in March 2023 and 2022 are as follows:

For the Year Ended December 31

2022 2021
Remuneration of employees $ 606 $ 612
Remuneration of directors $ 606 $ 612

If there is a change in the proposed amounts Hftestandalone financial statement authorized
for issue, the differences are recorded as a chamgecounting estimate and will be adjusted in
the following year.

There is no difference between the actual distiginiamount of remuneration for employees and
directors in 2021 and 2020 and the amount recogdniz¢he standalone financial report for the
year 2021 and 2020.

Information on the remuneration of employees amdotiors approved by the Company’s board
of directors is available at the Market Observatitost System website of the Taiwan Stock
Exchange.

22. INCOME TAX

a. Main components of income tax expense recogniz@addfit or loss

For the Year Ended December 31

2022 2021
Current income tax
In respect of the current year $ 15,723 $ 59,400
Adjustments for prior years ( 6,048 ( 12,893
9,675 46,506
Deferred tax
In respect of the current year 84,339 30,003

$ 94,014 $ 76,509
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b.

C.

The reconciliation of accounting profit and incotag expense was as follows:

For the Year Ended December 31

2022 2021
Profit before tax $ 604,601 $ 610,062
Income tax expense calculated at the statutory rate $ 120,920 $ 122,012
Adjustment for temporary differences ( 16,569) ( 25,216)
Investment credits for current year ( 4,289) ( 7,393)
Adjustments for prior years ( 6,048 ( 12,893

$ 94,014 $ 76,509

There was no income tax recognized directly inydoy the Company.
Income tax expense recognized in other comprehetistome

For the Year Ended December 31

2022 2021
Deferred tax
Exchange differences on translation of foreign
operations $ 18,585 $ 6,369
Remeasurement of defined benefit plans 13,348( 3,969

$ 31,933 $ 2401
Current tax assets and liabilities

For the Year Ended December 31

2022 2021
Current tax assets
Tax refund receivable $ 737 $ -
Current tax liabilities
Income tax payable $ - $ 39,007

Deferred tax assets and liabilities
Movements of deferred tax assets and liabilitiesevess follows:

For the Year Ended December 31, 2022

Recognized in

Balance at Other
Beginning of Recognized in Comprehensive Balance at End
the Year Profit or Loss Income of the Year
Deferred tax assets
Temporary differences
Allowance for loss of
inventory $ 16,876 $ 232 $ - $ 17,108
Net defined benefit 33,763 ( 17) ( 13,348) 20,398
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liabilities
Others

Loss carry forward
Investment credits

Deferred tax liabilities

Recognized in

Temporary differences

Investment income
under equity
method — foreign

Property, plant and
equipment

Exchange difference
on translation of
foreign operations

Balance at Other
Beginning of Recognized in Comprehensive Balance at End
the Year Profit or Loss Income of the Year
14,693 4,993 - 19,686
65,332 5,208 ( 13,348) 57,192
- 20,526 - 20,526
- 4,289 - 4,289
$ 65,332 $ 30,023 (3 13,348 $ 82,007
$ 481,134 $ 118542 $ - $ 599,676
34,111 ( 4,180) - 29,931
17,282 - 18,585 35,867
$ 532527 $ 114362 $ 18585 $ 665,474

For the Year Ended December 31, 2021

Deferred tax assets

Recognized in

Temporary differences
Loss on inventory
valuation
Net defined benefit
liabilities
Others

Deferred tax liabilities

Temporary differences
Investment income
under equity
method — foreign
Property, plant and
equipment
Exchange difference
on translation of
foreign operations

Balance at Other
Beginning of Recognized in Comprehensive Balance at End
the Year Profit or Loss Income of the Year
$ 25,437 (% 8,561) $ - $ 16,876
49,986 ( 20,191) 3,968 33,763
17,903 ( 3,210 - 14,693
$ 93,326 (% 31,962 $ 3,968 $ 65,332
$ 486,776 ($ 5642) $ - $ 481,134
30,428 3,683 - 34,111
10,913 - 6,369 17,282
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Recognized in

Balance at Other
Beginning of Recognized in Comprehensive Balance at End
the Year Profit or Loss Income of the Year

$ 528,117 ($ 1959 $ 6,369 $ 532,527

f.  Summary of unrecognized temporary differences tdrded income tax assets that are related to
investments:

The subsidiary, China Electronic (BVI) Holdings Cbtd., has resolved at the board meeting to
retain all earnings and not remit back, and anosiisidiary, WUS Group Holdings Co., Ltd.,
retains and does not remit back part of the easnifus, related deferred tax liabilities are not
recognized. As of December 31, 2022 and 2021, tinecognized taxable temporary differences
of deferred tax liabilities related to investment subsidiaries are $5,046,744 thousand and
$4,885,580 thousand, respectively.

g. Information about unused loss carry-forward

As of December 31, 2022, the unused loss carrydoivwef Company’s comprised:

Unused carried

forward balance Expiry Year
$102,629 2032

h. Income tax assessment

The Company’s income tax returns as of 2020 haee beproved by the tax authorities.

23. EARNINGS PER SHARE

The net profit and weighted average number of amgishares outstanding used in the computation
of earnings per share were as follows:

Net profit for the year

For the Year Ended December 31

2022 2021
Net profit for the year $ 510,587 $ 533,553
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Number of ordinary shares

Unit: Thousand Shares
For the Year Ended December 31

2022 2021
Weighted average number of ordinary shares usethe
computation of basic earnings per share 182,741 182,741
Less: Weighted average number of outstanding shar
the company held by subsidiaries 1,306 1,306
Weighted average number of ordinary shares usethe
computation of basic earnings per share 181,435 181,435
Add: Potentially dilutive ordinary shares Remuneratio
of employee 27 20
Weighted average number of ordinary shares usethe
computation of diluted earnings per share 181,462 181,455

The Company is able to settle the employees reratinarby cash or shares, the Company assumed
that the entire amount of the remuneration willskéled in shares and the resulting potential share
are included in the weighted average number ofeshantstanding used in the computation of diluted
earnings per share, as the shares have a dildfae.eSuch dilutive effect of the potential shaigs

included in the computation of diluted earnings gleare until the meeting approve the number of
shares to be distributed to employees in the faligwear.

24. NON-CASH TRANSACTIONS

For the years ended December 31, 2022 and 202Cdimpany entered into the following non-cash
investing activities:

For the Year Ended December 31

2022 2021
Investing activities affecting both cash and noskcitems
Acquisition of property, plant and equipment $ 5162 $ 591,682
Decrease (Increase) in payables for equipment 6,503 ( 116,447)
Capitalized interest ( 9,192 ( 3,950
Cash paid $ 669,173 $ 471,285

25. CAPITAL MANAGEMENT

The Company manages its capital to ensure thatktitéies will be able to continue as going

concerns while maximizing the return to stakehadbrough the optimization of the debt and equity
balance.

The capital structure of the Company consists dfliabilities and equity, without any need for
complying with other external capital requirements.

26. FINANCIAL INSTRUMENTS

a. Fair value of financial instruments that are noasweed at fair value
The management of the Company believes the cargnmgunts of financial assets and financial
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b.

liabilities recognized in the financial statemeapproximate their fair values.
Fair value of financial instruments that are meed\at fair value on a recurring basis

1) Fair value hierarchy

Level 1 Level 2 Level 3 Total

December 31, 2022

Financial instruments at
FVTPL

Mutual funds $ 27049 $ - % - $ 27,049

Financial assets at FVTO
Equity instruments

Domestic unlisted stocks  $ - $ - $ 79500 $ 79,500

December 31, 2021

Financial instruments at
FVTPL

Mutual funds $ 27531 $ - $ - $ 27531

Financial assets at FVTO
Equity instruments

Domestic unlisted stocks  $ - $ - $ 70000 $ 70,000

There was no transfer between Level 1 and Levalrihd the years ended December 31,
2022 and 2021.

Valuation techniques and assumptions applied tsoredair value

Mutual funds have standard terms and conditiond,ar traded in an active market, and
their fair values are determined with referenceméoket quotations.

2) Reconciliation of Level 3 fair value measurernseitfinancial instruments

For the Year Ended December 31

2022 2021
Financial Assets at FVTOCI
Balance at beginning of the year $ 70,000 $ -
Purchase 9,500 70000
Balance at end of the year $ 79,500 $ 70,000
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C.

3) Valuation techniques and inputs applied for ploepose of measuring Level 3 fair value
measurement

The domestic unlisted equity investment adoptdribeme method, and is calculated based
on the discounted cash flow method to calculateetkgected income from holding this
investment present value.

Categories of financial instruments

December 31

2022 2021
Financial assets
Fair value through profit or loss $ 27,049 $ 27,531
Financial assets at amortized cost (Note 1) , IR 1,554,583
Financial assets at fair value through other cohmgmsive
income - equity instruments 79,500 70,000
Financial liabilities
Financial liabilities at amortized co§Note 2) 3,643,471 3,982,171

Note 1: The balances included financial assetsmatriézed cost, which comprise cash, accounts
receivable (including related parties), other reables (excluding tax refund receivable),
other financial assets and refundable deposits.

Note 2: The balances included financial liabilitiegasured at amortized cost, which comprise
short-term bills payable, accounts payable, otterables, short-term borrowings and
long-term borrowings (including current portionlohg-term borrowings) and guarantee
deposit received.

Financial risk management objectives and policies

The Company’s major financial instruments includ®aunts receivable, equity instrument
investments, financial instrements at FVTPL, offreancial assets, accounts payable, short-term
notes payable, and Long-term and short-term loatdufling long-term loans due within one
year) and lease liabilities. The financial managam#dgepartment of the Company provides
services for various business units, coordinategsscto domestic and international financial
markets, and monitors and manages the financla ridating to the operations of the Company
through internal risk reports which analyze expeswy degree and breadth of risks. These risks
include market risk (including foreign currencykiignterest rate risk and other price risk), credit
risk and liquidity risk.

1) Market risk
The Company’s activities exposed it primarily t@ thnancial risks of changes in foreign
currency exchange rates (see (a) below), inteaéss (see (b) below) and other price (see (c)

below)

There had been no change to the Company’s exptisunarket risks or the manner in which
these risks were managed and measured.
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a) Foreign currency exchange rate risk

The Company was engaged in foreign currency derateun sales and purchase
transactions, which exposed the Company to foraigrrency exchange rate risk.
Exchange rate exposures were managed by naturgéfed receivables and payables in
the same currency to reduce the exchange rate risk.

For the carrying amounts of the Company'’s significzon-functional currency
denominated monetary assets and liabilities ab#tence sheet date, refer to Note 30.

Sensitivity analysis

Foreign currency financial assets and financiabiliiges of the Company is mainly
affected by fluctuations in the exchange rate ofddfars and RMB. The following table
details the Company’s sensitivity to 1% changehi@ functional currencies against the
relevant foreign currencies. The sensitivity ratediwhen reporting foreign currency risk
internally to key management personnel and reptiegemanagement’s assessment of the
reasonably possible change in foreign exchange iatk%.

The sensitivity analysis included only outstandioigeign currency denominated monetary
items. In the following table indicates amount thaiuld increase net profit before tax of
the Company when the functional currency depresidig 1% relative to foreign
currencies.

USD Impact RMB Impact
For the Year Ended For the Year Ended
December 31 December 31
2022 2021 2022 2021
Profit (Note) $ 3,395 $ 8,021 $ 2,358 $ 4,035

Note: This was mainly attributable to the expostioe outstanding cash, accounts
receivable, other receivables, other financial tassaccounts payable, other
payables, and deposits received in USD and RMB hviaiere not hedged at the
balance sheet date.

In management’s sensitivity analysis was unreptetiga of the in herent foreign
exchange risk because the exposure at the balare¢ date did not reflect the exposure
during the period. Sales in USD will fluctuate aating to the terms of contracts.

b) Interest risk
The Company was exposed to interest risk becauseCttmpany borrowed funds at

floating interest rates. The carrying amounts o fBompany’s financial assets and
liabilities with exposure to interest rates riskshee balance sheet date were as follows:

December 31

2022 2021
Fair value interest rate risk
Financial assets $ 233,240 $ 381,960
Financial liabilities 1,661,053 1,649,255
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December 31

2022 2021
Cash flow interest rate risk
Financial assets 29,936 126,805
Financial liabilities 1,360,491 1,456,923

Sensitivity analysis

If interest rates had been 1% higher and all otraiables were held constant, the
Company’s profit before tax would have decreasedsb8,605 thousand and $14,569
thousand for the years ended December 31, 2022@2 respectively, mainly due to the
variable interest rate financial liabilities borregvby the Company.

c¢) Other price risk
The Company was exposed to equity price risk thnabgir investments in mutual fund and

domestic unlisted stocks, the risk is managed biptaiaing a portfolio of investments with
different risks.

Sensitivity analysis

The sensitivity analysis measures the exposurgytityeprice risk at the balance sheet
date.

If price of mutual funds had been 1% lower. Prdféfore tax for the years ended
December 31, 2022 and 2021 would have decreas#gd#iythousand and $275 thousand,
respectively, as a result of the changes in thevédue of financial assets at FVTPL.

If equity prices of domestic unlisted shares hadnb&% lower, other comprehensive
income for the years ended December 31, 2022 ail @uld have decreased by $795
thousand and $700 thousand, respectively, as & mdsthhe changes in the fair value of
financial assets at FVTOCI.

2) Credit risk

Credit risk refers to the risk that a counterpanwill default on its contractual obligations
resulting in a financial loss to the Company. Adle# balance sheet date, the Company’s
maximum exposure to credit risk is the carrying amoof the financial assets on the
standalone balance sheets.

The policy adopted by the Company is to only comdransaction with reputable objects,
and to obtain sufficient guarantees under necessactymstances to reduce the risk of
financial losses due to defaults. The Company usk other publicly available financial

information and historical transactions recordsate major customers. Continuously to
monitor the credit exposure risk and the credinga of the counterparties, and distribute
the total transaction amount to different customgtis qualified credit rating, and the credit
risk is controlled through the yearly review angbiegval of counterparty credit limits.

The Company’s balance of accounts receivable, mestavhose accounts receivable exceed
10% of the total amount are as follow:
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December 31

2022 2021
A Customer $ 53,824 $ 120,769

3) Liquidity risk

The management of the Company continuously motiitemovements of cash flows, net
cash position and the utilization of bank loan cdtnmants to control proportion of
long-term and short-term bank loans and ensuredh®liance with loan covenants.

Although the Company’s current liabilities were mothan current assets of 739,612
thousand as of December 31, 2022, but the Compaligsron bank borrowings as a
significant source of liquidity. As of December 2022 and 2021, the Company’s unused
short term and long term bank loan facilities w&@39,689 thousand and $516,677
thousand, respectively.

The financial liabilities of the Company during thgreed repayment period are summarized
and listed as follow according to the maturitiesedind undiscounted maturity amount.

Less Than 1
Year 1-5Years Over5 Years Total

December 31, 2022
Short-Term Borrowings $ 385375 $ - $ - $ 385,375

Short-term notes and bills
payable 350,000 - - 350,000
Accounts Payable 284,088 - - 284,088
Other Payables 429,927 - - 429,927
Long-Term Bank loan 578,255 1,669,154 - 2,247,409
Lease Liabilities 9,616 38,096 57,560 105,272
Refund Liability 36,369 - - 36,369
Deposits Received - 61 61

$ 2,073,630 $ 1,707,311 $ 57,560 $ 3,838,501

December 31, 2021

Short-Term Borrowings $ 230,203 $ - $ - $ 230,203
Short-term notes and bills - -

payable 350,000 350,000
Accounts Payable payables 559,641 - - 559,641
Other Payables 415,380 - - 415,380
Long-Term Bank loan 538,383 1,929,294 - 2,467,677
Lease Liabilities 9,616 38,463 66,808 114,887
Refund Liability 22,467 - - 22,467
Deposits Received - 889 889

$2,125,690 $1,968,646 $ 66,808 $4,161,144
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27. TRANSACTIONS WITH RELATED PARTIES
Details of transactions between the Company ardeelparties were disclosed below:

a. Related party names and relationships

Related Party Name Relationship
WUS Group (BVI) Holdings Co., Ltd. Subsidiary
WUS Printed Circuit (Singapore) Pte., LIdWUS-Singapore Subsidiary
WUS Group Holdings Co., Ltd. Subsidiary
China Electronic (BVI) Holdings Co., Ltd. Subsidia
Centron Electronics (HK) Co., Ltd. Subsidiary
Centron Electronics (Kunshan) Co., Ltd. Subsidiary
WUS Energy Technology (Kunshan) Co., Ltd. Subsydia
Yun-Hsu Investment Co., Ltd. Subsidiary
WUS Printed Circuit (Kunshan) Co., LTD. (WUS-Kunsha Associate
WUS Printed Circuit Kepz (Kunshan) Co., Ltd. Asise
WUS International Company Limited Associate
East Wast Trading Company Associate
Centronix Electronics (Kunshan) Co.,Ltd. Associate
WUS Printed Circuit (Huang Shi) Co., Ltd. Assdaeia
b. Operating revenue
Related Party For the Year Ended December 31
Account Item Category 2022 2021
Revenue from sales of goods Subsidiaries $ 67,011 $ 83,621
Associates 126,281 162,992
$193,292 $246,613

Except that some products have no price of setithgr third party for comparison, the prices of
other items sold to related parties are not sigaifily different from those of ordinary customers,
and the payment terms are about 45-120 days, vidialso the same with the general customer
collection period.

c. Purchase of goods

For the Year Ended December 31

Related Party Category 2022 2021
Subsidiaries $ 54,187 $ 81,649
Associates 1,103 35,448
$ 55,290 $117,097

The Company purchased from the related partiesdishdhot purchase similar products from
non-related parties. Therefore, the purchase psiceot comparable with non-related parties.
Payments term to related parties were made underahderms.
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d. Receivables from related parties

Related Party December 31
Account Item Category/Name 2022 2021
Accounts receivablerelate( Subsidiaries
parties $ 7,983 $ 7,114
Associates 49,758 55,566
$ 57,741 $ 62,680
Other receivables Associates
WUS-Kunshan $ 3,363 $ 1,564
Others 321 257
$ 3,684 $ 1821

No guarantee had been received for receivables @otstanding related parties. For the years
ended December 31, 2022 and 2021, no impairmesti@s recognized on receivables from
related parties.

e. Payables to related parties

Related Party December 31
Account Item Category 2022 2021
Accounts payable Subsidiaries $ 19,655 $ 34,784
Associates - 274
$ 19,655 $ 35,058
Other payables Subsidiaries $ 449 $ 2,019

The outstanding accounts payable to related paveées unsecured.

f. Other related parties transactions
The Company entrusts a subsidiary to expand itgéss in Singapore, and the commissions is
calculated 1% of net sales on monthly basis (paattgrly) according to contract. Commission
expenses were $4,694 thousand and $3,293 thousanedr ended December 31, 2022 and
2021, respectively. As of December 31, 2022 andlL2€® outstanding payments were $1,132
thousand and $1,388 thousand (listed under othetbpes).

g. Remuneration of key management personnel

Remuneration of directors and other members ofhkagagement was as follows:

For the Year Ended December 31

2022 2021
Short-term employee benefits $ 8,944 $ 8,890
Post-employment benefits 348 348
$ 9,292 $ 9,238
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28. ASSETS PLEDGED AS COLLATERAL OR FOR SECURITY
The Company provided the following assets as coidd for oil purchasing and long-term
borrowings:

Carrying amount
December 31

2022 2021
Property, plant and equipment
Buildings $197,656 $205,738
Other financial assets - non-current 160 160
$197,816 $205,898

29. SIGNIFICANT CONTINGENT LIABILITIES AND UNRECOGNIZED COMMITMENTS

The Company has significant commitment matterobevi at 2022:

1.

The amount of the letter of credited that have bmmamed but not used is $21,022 thousand.
2.

The amount of signed but not yet recognized fixeget purchasing contract is $236,509
thousand.

30. SIGNIFICANT ASSETS AND LIABILITIES DENOMINATED INF OREIGN CURRENCIES

The following information was aggregated by theefgn currencies other than functional currencies
of the Company and the exchange rates betweermteigih currencies and the respective functional

currencies were disclosed. The significant assedsliabilities denominated in foreign currencies
were as follows:

Unit: Foreign Currency in thousand
Exchange rate: dollar

Foreign

Carrying
Currency Exchange Rate Amount
December 31, 2022
Financial assets
Monetary items
usD $ 16,554 30.72 (USD: NTD) $ 508,524
EUR 300 32.76 (EUR: NTD) 9,821
RMB 53,585 44 (RMB : NTD) 235,773
Financial liabilities
Monetary items
usD 5,503 30.72 (USD: NTD) 169,041
JPY 30,310 0.2318 (JPY: NTD) 7,026

Non-monetary items
Subsidiary companies that
adopt equity method
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Foreign Carrying

Currency Exchange Rate Amount
uUsD 3,075 30.72 (USD: NTD) 94,457
RMB 627,750 44 (RMB : NTD) 2,761,446
December 31, 2021
Financial assets
Monetary items
usD $ 37,481 27.67 (USD:NTD) $1,037,090
EUR 71 3135 (EUR:NTD) 2,223
RMB 92,961 434 (RMB:NTD) 403,451
Financial liabilities
Monetary items
uUsD 8,493 27.67 (USD:NTD) 234,992
JPY 23,100 0.2406 (JPY: NTD) 5,558
Non-monetary items
Subsidiary companies that
adopt equity method
uUsD $ 2,230 27.67 (USD:NTD) $ 61,715
RMB 591,150 434 (RMB : NTD) 2,565,545

The total foreign exchange gains and losses (intdudealized and unrealized) were gains of
$107,423 thousand and losses of $8,995 thousantidorears ended December 31, 2022 and 2021,
respectively. It is impractical to disclose neteign exchange gains and losses by each significant
foreign currency due to the variety of the foreggmrencies of each entity.

31. ADDITIONAL DISCLOSURES

a. Information about significant transactions:

1)
2)

3)

4)

5)

6)

7

Financing provided to others: (Table 1)
Endorsements/guarantees provided: None

Marketable securities held (excluding investmemntssubsidiaries and associates) at year
end:(Table 2)

Marketable securities acquired or disposed at argpsices at least NT$300 million or 20%
of the paid-in capital: None

Acquisition of individual real estate at costs bfemst NT$300 million or 20% of the paid-in
capital: None

Disposal of individual real estate at prices ofeatst NT$300 million or 20% of the paid-in
capital: None

Total purchases from or sales to related partiesuating to at least NT$100 million or 20%
of the paid-in capital: (Table 3)
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8) Receivables from related parties amounting toatI®IT$100 million or 20% of the paid-in
capital :(Table 4)

9) Trading in derivative instruments: None

b. Information on investees: (Table 5)

c. Information on investments in mainland China

1) Information on any investee Company in mainlandn@hishowing the name, principal
business activities, paid-in capital, method ofestment, inward and outward remittance of
funds, ownership percentage, net income of investewestment gain or loss, carrying
amount of the investment at the end of the peniepatriations of investment income, and
limit on the amount of investment in the mainlartdr@ area: (Table 6)

2) Any of the following significant transactions withvestee companies in mainland China,
either directly or indirectly through a third partgnd their prices, payment terms, and
unrealized gains or losses:

a) Transactions (Table 3)
b) The balance of receivables and payables: (Bble

¢) The amount of property transactions and the ataofuthe resultant gains or losses : None

d) The balance of negotiable instrument endorsesn@nguarantees or pledges of collateral
at the end of the period and the purposes: None

e) The highest balance, the end of period balaheeinterest rate range, and total current
period interest with respect to financing of fun@&ble 1)

f) Other transactions that have a material effecthe profit or loss for the period or on the
financial position, such as the rendering or rdogiwof services: (None)

d. Information of major shareholders: list of the gaiders with ownership of 5% or greater,

showing the names, the number of shares and pageenf ownership held by each shareholder. :
(Table 7)

32. SEGMENT INFORMATION
Disclosure of the segment information in standalomencial statements is waived.
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TABLE 1
WUS Printed Circuit Co., Ltd. and Subsidiaries
FINANCING PROVIDED TO OTHERS
FOR THE YEAR ENDED DECEMBER 31, 2022
(In Thousands of New Taiwan Dollars, Unless Stated Otherwise
. . . Financing Financing
Financial Maximum Interest : Collateral - )
No Lender Borrower Statement |Related Party| Balance for the| Ending Balance| Actual Amount Rate Nature of | Transaction | Reason for| Allowance for Limits for Each | Company’s Remark
. Drawn Financing Amount Financing Bad Debt Borrowing | Total Financing
Account Period (%) Item Value S
Company Limit
1 |Centron Centron Other $ 201,957 192,614 $ 192,614 0.6 |Short-term $ - |Operating $ - -1$ -1 $ 2,759,029 $ 2,759,029 | Note 1
Electronics HK)| Electronics receivables financing needs
Co., Ltd. (Kunshan) Co| from -Operating
Ltd. related needs
parties
2 |Centron WUS Energy  |Other 225,000 - | Note 2 |Short-term - |Operating - - - 2,568,874 2,568,874 Note 1
Electronics Technology receivables financing needs
(Kunshan) Co.,| (Kunshan) Co| from -Operating
Ltd. Ltd. related needs
parties

Note 1: In accordance with the Procedures for Extending Loans tosQthe total amount of loans extended to others by Centron Elect(biig<Co., Ltd. and Centron Electronics (Kunshan) Co., Ltd. shall be
restricted to 40% of the lender's net worth, while the amoumtamisl extended to a single entity shall be restricted to 1a#edénder's net worth. The total amount of loans extended and thmtaofh

loans extended to a single entity between foreign subsidianesian the Company directly or indirectly holds 100% of the voting sighiall be restricted to 100% of the lender's net worth statbee in
lender’'s most recent financial statements.

Note 2: The negotiated interest rate shall not exceed the bank deposit iatergstire same period.
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WUS Printed Circuit Co., Ltd. and Subsidiaries
MARKETABLE SECURITIES HELD

DECEMBER 31, 2022

(In Thousands of New Taiwan Dollars, Unless Stated Otherwise)

TABLE 2

Type and Name of Marketable

Relationship with the

December 31, 2022

Holding Company Name Securities Holding Company Financial Statement Account Shares/Units | Carrying Amount SSre]lirtis/ Fair Value Remark
The Company Mutual fund
Taishin 1699 Money Market - Financial assets at fair value| 1,965,036.90 $27,049 $27,049
Fund through profit or loss -
current
Stock
Phoenix Pioneer technology G - Financial assets at fair value 4,500,000 $79,500 1.51 $79,500
Ltd. through other
comprehensive income -
non-current
WUS Group Holdings Co., Stock
Ltd. Schweizer Electronic AG - Financial assets at fair value 384,000 $48,759 10.16 $48,759
through other
comprehensive income -
non-current
Yun-Hsu Investment Co., Ltd] Stock
WUS Printed Circuit Co., Ltd. Parent company  Firiah assets at fair val 1,306,059 $35,133 - $35,133

through profit or loss

non-current
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TABLE 3
WUS Printed Circuit Co., Ltd. and Subsidiaries

TOTAL PURCHASES FROM OR SALES TO RELATED PARTIES AMOUNTIN G TO AT LEAST NT$100 MILLION OR 20% OF THE PAID-IN CAPITAL
DECEMBER 31, 2022

(In Thousands of New Taiwan Dollars, Unless Stated Otherwise)

Transaction Details Abnormal Transaction Recg?\:glsoll':c(clz’(:;rr;tl;sle)
Company name Related Party Relationship Purchases/Sales Amount % to Total | Payment Terms Unit Price Payment Term| Ending Balance | % to Total | Remark
The Company \Wus International Company{Subsidiaries of investee Sales ($ 123,623) ( 2) T/T 120 days |General General $ 49,126 5
Limited company valued transaction transaction
using the equity terms terms
method
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TABLE 4
WUS Printed Circuit Co., Ltd. and Subsidiaries

RECEIVABLES FROM RELATED PARTIES AMOUNTING TO AT LEAST NT$100 MILLION OR 20% OF THE PAID-IN CAPITAL
DECEMBER 31, 2022

(In Thousands of New Taiwan Dollars, Unless Stated Otherwise)

Turnover Overdue Amounts Received| Allowance for
Company Name Related Party Relationship Ending Balance Rate A Acti K in Subsequent | Doubtful Accounts
mount ctions Taken Period Amount
Centron Electronics (HK) Co., |Centron Electronics Subsidiary $ 192,614 Note $ - - $ - $ -
Ltd. (Kunshan) Co., Ltd.

Note : For the purpose of financing, and thus the turnover ratio is not applicable.
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WUS Printed Circuit Co., Ltd. and Subsidiaries

INFORMATION ON INVESTEES (EXCLUDING INVESTMENTS IN MAINL  AND CHINA)

FOR THE YEAR ENDED

DECEMBER 31, 2022

(In Thousands of New Taiwan Dollars, Unless State®therwise)

TABLE 5

_ Main Businesses and Original Investment Amount Balance as of December 31, 20?2 Net Income Investment Gain
Investor Company Investee Company Location Products December 31, | December 31, | Number of | Percentage of| Carrying (Loss) of the (Loss) Remark
2022 2021 Shares | Ownership (%) Amount Investee
The Corporation WUS Group Holdings Co., [Samoa Investment $ 3,004 $ 3,004 100,000 100.00 $ 5,560,972 $ 813,347 $ 813,347 Subsidiary
Ltd.
The Corporation China Electronic (BVI) British Virgin|Investment 909,888 909,888 27,660,000 100.00 2,761,446 161,773 161,163 Subsidiary( Notg
Holdings Co., Ltd. Islands 1)
The Corporation WUS Group (BVI) Holdings [British Virgin(investment 11,144 11,144 400,000 100.00 94,457 25,248 25,248 Subsidiary
Co., Ltd. Islands (Note 4)
The Corporation Yun-Hsu Investment Co.,  [Taiwan Investment 29,900 29,900 3,737,500 100.00 3,347 11,946) ( 61) [Subsidiary
Ltd. (Note 2 and
3)
China Electronic (BVI) Centron Electronics (HK)  [Hong Kong | Investment 1,103,817 1,103,817 2,629,380 100.00 2,759,029 161,610 161,610 Subsidiary
Holdings Co., Ltd. Co., Ltd.
IWUS Group (BVI) Holdings WUS Printed Circuit Singapore |Printed circuit board sales 607,866 607,866 1,983,647 100.00 91,479 25,236 25,236 Subsidiary
Co., Ltd. (Singapore) Pte., Ltd. and engineering service (Note 5)

Note 1: The difference between book value and net equity is the unrealized gainp$tozam transactions.

Note 2: The difference between book value and net equity is the unrealized lossgsfiCompany’s shares held by Yun-Hsu Investment Co., Ltd.

Note 3: Book value is the amount after deducting NT$93,017 thousand of the Company’s share¥ teltisu Investment Co., Ltd.
Note 4: The initial cost balance of investment in WUS Group (BVI) Holding Co., Lsdu&bD 400 thousand.

Note 5: The initial cost balance of investment in WUS Printed Circuit (Singapte., Ltd. was USD21,329 thousand (which includes capital reduction to make up for |&4SP4 9829 thousand. The amount is

not deduced from the balance as the investment amount is not recovered).

-60 -



WUS Printed Circuit Co., Ltd. and Subsidiaries
INFORMATION ON INVESTMENTS IN MAINLAND CHINA
FOR THE YEAR ENDED DECEMBER 31, 2022

(In Thousands of New Taiwan Dollars, Unless State®therwise)

TABLE 6

Accumulated

Accumulated

Outward Outward Accumulated
: ) % of : o
_ _ Total Amount | Method of | REMIttance for Investment Flows Remittance for Net Income Ownoe?ship Carrying Repatriation of
Main Businesses and .y Investments Investments ; Investment | Amount as of | Investment
Investee Company of Paid-in Investment . . (Loss) of the |of Direct or : Remark
Products . from Taiwan as from Taiwan as indirect | Gain (Loss) | December 31,| Income as of
Capital (Note 1) Investee
of of Investment 2022 December 31,
January 1, December 31, 2022
2022 Outward Outward 2022
Wus Printed Circuit Manufacture and Sales $ 8,155,633 2 $ - $ - $ $ - $ 6,033,538 1285 | $ 774,758 $ 4,586,869 $7,670,413 | Note2, 5
(Kunshan) LTD. of Printed Circuit and 6
boards.
Centron Electronics Assembly and Sales of 738,664 2 411,870 - 411,870 146,577 | 100.00 146,577 2,568,874 141,456 |Note3 and 7
(Kunshan) Co., Ltd. peripheral equipment
such as electronic
products.
WUS Energy Photoelectronic 125,398 3 - - - ( 3,121) | 100.00 | ( 3,121) 199,556 - Note 3
Technology application products

(Kunshan) Co., Ltd.

research, production
and sales.

Investor Company

Accumulated Outward Remittance for
Investments in Mainland China as of
December 31, 2022 (Note 8)

Investment Amount Authorized by the
Investment Commission, MOEA

Upper Limit on the Amount of
Investments Stipulated by the
Investment Commission, MOEA

(Note 4)

WUS Printed Circuit Co., Ltd.

$

783,802

$ 783,802

$ 4,825,341

Note 1: Investment methods are classified into the following three categories:
1. Direct investment in a company in mainland China.
2. Investing through companies in a third region.

3. Others.

Note 2: The basis for investment income (loss) recognition is from the finandiahstats audited and attested by international accounting firm which has tiwepefationship with accounting firm in R.O.C.
Note 3: The basis for investment income (loss) recognition is from the finandietstats audited and attested by R.O.C. parent company’s CPA.

Note 4: Calculated based on the “Regulations Governing the Examination of lemesinTechnical Cooperation in Mainland China” issued by Investment Commission, M®OEAé#gust 29, 2008.
Note 5: As the amount of accumulated investment profit remitted back exceedisahmvestment amount, the accumulated investment amount is NT$0.

Note 6: As of December 31, 2022, the initial investment cost of WitsigsHoldings Co., Ltd. in Wus Printed Circuit (Kunshan) Co., Ltd. was USDal@sand, and the investment profit remitted back

amounted to NT$7,670,413 thousand (including USD102,910 thousand and RMB946,900 thousand).

Note 7: As of December 31, 2022, the initial investment cost of Chawr&hic (BVI) Holdings Co., Ltd. in Centron Electronics (Kunshan) Cul, Wwas USD22,500 thousand, and the investment profit remitted
back amounted to USD10,802 thousand. China Electronic (BVI) Holdings Co., Ltd. remittég838@housand through capital reduction and USD4,800 thousand of earnings back to the Company.
Note 8: The difference between the ending balance of accushuta&Estment from Taiwan to mainland China and the approved amount Imyésément Commission MOEA is due to the amount of USD11,200

thousand from the transfer of shares in subsidiaries in China that has not yet bted bawk from a third country.

-61 -




WUS Printed Circuit Co., Ltd.
Information for Major Shareholders
DECEMBER 31, 2022

TABLE 7

Shares

Number of Shareg

Number of Shares

Name of the Major Shareholder Owned Owned
Jay Nan Hou Li Co., Ltd. 24,831,693 13.58
HSBC: Banque Pictet & Cie SA 15,345,414 8.39
SCBL: LGT Bank AG 13,276,500 7.26
Kang Chung Lung Investment Co., Ltd. 9,373,111 512

Note 1: The information of major shareholders presented in thisisaptevided by the Taiwan

Depository & Clearing Corporation based on the number of ordinary slaees
preference shares held by shareholders with ownership of 5% orrgtleatehave been
issued without physical registration (including treasury shémgthe Company as of the
last business day for the current quarter. The share capite financial statements may
differ from the actual number of shares that have been issued wifhysical
registration because of different preparation basis.

Note 2: If a shareholder delivers the shareholdings to the trusgbitnee information will be

disclosed by the individual truster who opened the trust account. Fahelders who
declare insider shareholdings with ownership greater than 10% in accerdath the
Security and Exchange Act, the shareholdings include shares heldabsholders and
those delivered to the trust over which shareholders have rights tmuhetéhe use of trust
property. For information relating to insider shareholding dettararefer to Market
Observation Post System.
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THE CONTENTS OF STATEMENTS OF MAJOR ACCOUNTING ITEM S

ITEM

ACCOUNTING ITEMS IN ASSETS, LIABILITIES AND
EQUITY

STATEMENT OF CASH

STATEMENT OF FINANCIAL ASSETS AT FAIR
VALUE THROUGH PROFIT OR LOSS - CURRENT

STATEMENT OF ACCOUNTS RECEIVABLE

STATEMENT OF OTHER RECEIVABLES

STATEMENT OF INVENTORIES

STATEMENT OF PREPAYMENTS

STATEMENT OF OTHER FINAICIAL ASSETS —
NON-CURRENT

STATEMENT OF CHANGES IN INVESTMENTS
ACCOUNTED FOR USING THE EQUITY METHOL

STATEMENT OF CHANGES IN PROPERTY, PLANT
AND EQUIPMENT

STATEMENT OF CHANGES IN ACCUMULATED
DEPRECIATION AND IMPAIRMENT OF
PROPERTY, PLANT AND EQUIPMENT

STATEMENT OF CHANGES IN RIGHT-OF-USE
ASSETS

STATEMENT OF DEFERRED INCOME TAX ASSET:

STATEMENT OF SHORT-TERM BORROWINGS

STATEMENT OF NOTES AND BILLS PAYABLE

STATEMENT OF ACCOUNTS PAYABLE

STATEMENT OF OTHER PAYABLES

STATEMENT OF LONG-TERM BORROWINGS

STATEMENT OF LEASE LIABILITIES

STATEMENT OF DEFERRED INCOME TAX
LIABILITIES

STATEMENTS OF PROFIT OR LOSS

STATEMENT OF OPERATING REVENUE

STATEMENT OF OPERATING COSTS

STATEMENT OF OPERATING EXPENSES

STATEMENT OF OTHER INCOME, GAINS AND
LOSSES, NET

STATEMENT OF EMPLOYEE BENEFIT,
DEPRECIATION AND AMORTIZATION BY
FUNCTION FOR THE YEAR
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STATEMENT 1

WUS Printed Circuit Co., Ltd.

STATEMENT OF CASH

DECEMBER 31, 2022

(In Thousands of New Taiwan Dollars, Unless Specified Otherwise)

Item Amount

Cash in banks
Checking accounts and NTD demand deposits $12,436
Foreign-currency demand deposits
(USD 123 thousand, JPY 1,085 thousand, RMB

384 thousand, EUR 27 thousand ) ( Note) 6,639

Cash on hands 151

$19,226

Note: USD, JPY, RMB AND EUR were converted according to the exchange rate
US$1=NTD$30.72, JPY$1=NTD$0.2318, RMB$1= NT$4.4 and EUR$1 = NT$
32.76
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STATEMENT 2

WUS Printed Circuit Co., Ltd.

STATEMENT OF FINANCIAL ASSETS AT FAIR VALUE THROUGH PR OFIT OR LOSS - CURRENT
DECEMBER 31, 2022

(In Thousands of New Taiwan Dollars)

Name of Marketable Securities Units Amount Acquisition Cost Fair Value (Note) Remarks
Mutual fund
Taishin 1699 Money Market Fund 1,965,036.90 $27,049 $27,000 $27,049

Note: The fair value is calculated based on the net asset value on the balahdatshe
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STATEMENT 3

WUS Printed Circuit Co., Ltd.
STATEMENT OF ACCOUNTS RECEIVABLE
DECEMBER 31, 2022

(In Thousands of New Taiwan Dollars)

Customer Name Amount Remark

Related Parties
Wus International Company
Limited
Others(Note 1)

$ 49126 Sales of goods

Sales of goods

8,615

57,741
Non-related parties

Company A 53,824 Sales of goods
Company B 51,914 Sales of goods
Company C 43,888 Sales of goods
Company D 40,955 Sales of goods
Others(Note 1 and 2 323,610 Sales of goods

514,191

Less : Allowance for loss

7,293

506,898

$564,639

Note 1: The amount of individual item does not exceed 5% of the amount balance.
Note 2: Among them, $7,293 thousand is the accounts overdue for more than 1 year, and

all of them have been provisioned for losses.
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STATEMENT 4

WUS Printed Circuit Co., Ltd.
STATEMENT OF INVENTORIES
DECEMBER 31, 2022

(In Thousands of New Taiwan Dollars)

Amount
Net Realizable
Value
Item Cost (Note)
Raw materials $ 61,526 $ 72,032
Supplies 28,988 29,619
Work in process 191,438 266,094
Finished goods 270,716 317,790
Merchandise 6,791 7,325
$559,459 692,860

Note : Refer to Note 4 and 10.
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WUS Printed Circuit Co., Ltd.
STATEMENT OF PREPAYMENTS
DECEMBER 31, 2022

(In Thousands of New Taiwan Dollars)

STATEMENT 5

Item

Amount

Prepaid expenses
office supplies

Others( Note)

$ 69,056
32,003

6,209

$107,268

Note : The amount of individual item does not exceed 5% of the amount balance.
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STATEMENT 6

WUS Printed Circuit Co., Ltd.
STATEMENT OF CHANGES IN INVESTMENTS ACCOUNTED FOR USING THE EQUITY METHOD
FOR THE YEAR ENDED DECEMBER 31, 2022

(In Thousands of New Taiwan Dollars, Unless Specified Otherwise)

Market Value or
Balance at Beginning of the Year Increase Decrease Balance at End of the Year Net Assets Value
Amount Amount Unit price
Investees Shares Amount Shares (Note 1) Shares (Note 2) Shares % Amount (NT$) Total Amount  Collateral  Remark

Unlisted company

WUS Group Holdings Co., Ltd. 100,000 $ 5,037,652 - $ 895,855 - ($ 372,535) 100,000 100 $ 5,560,972 $ 55,610 $ 5,560,972 None

China Electronic (BVI) Holdings Co., Ltd. 27,660,000 2,565,545 - 196,901 - - 27,660,000 100 2,761,446 100 2,761,446 None

WUS Group (BVI) Holdings Co., Ltd. 400,000 61,715 - 32,742 - - 400,000 100 94,457 236 94,457 None

Yun-Hsu Investment Co., Ltd. 3,737,500 95,119 - 1,306 - ( 61) 3,737,500 100 96,364 10 38,480 None

7,760,031 1,125,804 ( 372,596 ) 8,513,239 $ 8,455,355

LESS: Subsidiaries holding the company’s stocks 1,306,059 ( 93,017 ) - - - - 1,306,059 ( 93,017 )

are regarded as treasury shares

$ 7,667,014 $ 1,125,804 ($__372,59) $ 8,420,222

Note 1: Including the share of profit of subsidiaries $999,758 thousand restgrsing the equity method, exchange gains $92,925 thousand recognizedramdlagion of foreign operating institutions’ financial
statements, and an increase of $33,121 thousand in recognized capital surplus.
Note 2: Including the share of loss from subsidiaries $61 thousanghized using the equity method, unrealized valuation losses of $126,652 thamzgdzed on financial assets measured at fair value through other

comprehensive gains and losses, and cash dividends of $245,883 thousand distributed by in\yEsteEscom
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STATEMENT 7

WUS Printed Circuit Co., Ltd.

STATEMENT OF SHORT-TERM BORROWINGS
DECEMBER 31, 2022

(In Thousands of New Taiwan Dollars)

Annual Balance,
Interest End of The
Type Contract Period Rates (%) Year Collateral
Unsecured loans
CTBC Bank 2022.12.30~2023.03.30 1.9 $ 120,000 None
Mega Bank 2022.12.29~2023.01.29 1.74 103,000 None
Taishin Bank 2022.12.28~2023.01.30 1.73 100,000 None
Mega Bank 2022.07.28~2023.01.24 1.675 61,000 None
$ 384,000
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WUS Printed Circuit Co., Ltd.

STATEMENT OF NOTES AND BILLS PAYABLE
DECEMBER 31, 2022

(In Thousands of New Taiwan Dollars)

STATEMENT 8

Amount
Annual Unamortized
Notes and .
Guarantee and Interest Issuance bills Carrying
Acceptance Agency Period Rate (%) Amount Discounts Amount

China Bills Financial 2022.12.27%~2023.02.24  1.968
Corporation

Mega Bills Finance 2022.12.23-2023.01.18 1.988
Co., Ltd.
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$ 200,000 $ 582 $ 199,418

150,000 139 149,861

$ 350,000 $ 721 $ 349,279



STATEMENT 9

WUS Printed Circuit Co., Ltd.
STATEMENT OF ACCOUNTS PAYABLE
DECEMBER 31, 2022

(In Thousands of New Taiwan Dollars)

Vendor Name Amount
Related Parties

Centron Electronics (Kunshan) Co. Ltd. $ 8,043
WUS Energy Technology (Kunshan) Co., Ltd. 11,612
_ 19,655

Non-related Parties
Elite material co., Itd. 48,317
Atotech Taiwan Limited 19,801
Others (Note 196,315
264,433
$ 284,088

Note : The amount of individual item does not exceed 5% of the amount balance.
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WUS Printed Circuit Co., Ltd.
STATEMENT OF LONG-TERM BORROWINGS

DECEMBER 31, 2022

(In Thousands of New Taiwan Dollars)

STATEMENT 10

Creditor Bank

1.Commercial paper of
recycling within the
notes and bills quota
Mega Bills

Taishin Bank

2LONG-TERM
BORROWINGS
Unsecured loans
Taipei Fubon
Bank
CTBC Bank

CTBC Bank

E.Sun Bank

Taishin Bank

Mega Bank-Nanzi
Branch

Secured loans

Mega Bank-Nanzi

Branch

Mega Bank-Nanzi
Branch

Term and Repayment Method

Circular issuance within the quota of $300
million before June 2024 (minimum of 60%
is required).

Less: Unamortized discount

Circular issuance within the quota of $100
million before June 2025

Less: Unamortized discount

From January 2024, installment repayment
until October 2025
From March 2023, installment repayment
until June 2024
From March 2024, installment repayment
until June 2025
From September 2022, installment repayment
until June 2024
From June 2023, installment repayment until
June 2024

From April 2024, installment repayment until
May 2028

From November 2021, installment repayment
until November 2024

From July 2023, installment repayment until
July 2026

Annual Interest

Rates (%)

1.9573

2.0573

1.851416
1.9
1.9

1.63

1.94

1.325

1.755

1.725

Amount

Due within 1 Year

200,000

150,000

60,000

410,000
92,308
46,154

138,462
$ 548,462

_73-

Due after 1 Year

$ 300,000

(—___274) (
299,726
100,000

(____101) (

99,899

399,625

400,000
100,000
200,000

75,000

40,000

86,876
901,876
92,307
253,846

346,153
$ 1,647,654

Total

$ 300,000

274)

299,726
100,000

101)

99,899
399,625

400,000
300,000
200,000
225,000

100,000

86,876
1,311,876
184,615
300,000

484,615
$ 2,196,116

Collateral

None

None

None

None

None

None

None

None

Note 28

Note 28

Remark

Note 15

Note 15

Note 15

Note 15

Note 15

Note 15

Note 15

Note 15

Note 15

Note 15



STATEMENT 11

WUS Printed Circuit Co., Ltd.

STATEMENT OF OPERATING REVENUE

FOR THE YEAR ENDED DECEMBER 31, 2022
(In Thousands of New Taiwan Dollars)

Item Quantities (Note) Amount

Sales revenue
Printed Circuit Board
Manufacturing 1,745,307 $2,962,092

Trading revenue
Printed Circuit Board

Trading 53,767 65,487
Others 3,151
Net operating revenue $3,030,730

Note: The unit of printed circuit board is square feet, and the unit of printedtdimard trading is

set.
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WUS Printed Circuit Co., Ltd.

STATEMENT OF OPERATING COSTS

FOR THE YEAR ENDED DECEMBER 31, 2022
(In Thousands of New Taiwan Dollars)

STATEMENT 12

Item

Cost of goods sold
Raw materials at beginning of the year
Raw material purchased
Raw materials at end of the year
Others
Raw material used
Supplies at beginning of the year
Supplies purchased
Supplies at end of the year
Others
Supplies used
Direct labor
Manufacturing expenses
Manufacturing cost
Work in progress at beginning of the year
Work in progress at end of the year
Others
Manufacturing cost
Finished goods at beginning of the year
Finished goods at end of the year
Others
Cost of goods sold
Merchandise Cost
Merchandise at beginning of the year
Merchandise purchased
Merchandise at end of the year
Others
Merchandise cost
Loss for market price decline and obsolete
Revenue from sale of scraps
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Amount

$ 59,107
415,109
( 63,5530)
( 4,000)
406,686
39,734
760,484
( 29,547)
( 321)
770,350
479,765
1,157,473
2,814,274
525,076
( 223,830)
(__ 14,281)
3,101,239
314,065
( 321,302)

(___40,118)
3,053,884

(__ 5454)
$3,182,109



WUS Printed Circuit Co., Ltd.
STATEMENT OF OPERATING EXPENSES
FOR THE YEAR ENDED DECEMBER 31, 2022
(In Thousands of New Taiwan Dollars)

STATEMENT 13

Selling and  Generaland  Research and
Marketing  Administrative Development
Item Expenses Expenses Expenses Total
Payroll expense $ 17,361 $ 66,937 $ 29,608 - $ 113,906
Commission 42,037 - - - 42,037
Fright expense 38,168 1 - - 38,169
Insurance expense 3,792 7,345 3,487 - 14,624
Engineering supplies for
project - - 5,093 - 5,093
Depreciation expense 155 11,329 408 - 11,892
Pension 1,073 3,513 1,704 6,290
Repair and maintenance
expense 1,186 2,826 - 4,012
Entertainment expense 445 3,635 - 4,080
Meal expenses 680 2,352 1,175 4,207
Utilities expense 962 1,560 - 2,522
Professional fee - 3,024 - 3,024
Remuneration of directors - 2,436 - 2,436
Postage expense 259 1,454 58 1,771
Tax fee 39 1,471 19 1,529
Travel expense 480 19 120 619
Export expense 908 - - 908
Expected credit loss - - - 560
Others 1,792 14,916 790 - 17,498
$109,337 $122,818 $ 42,462 $ $ 275,177
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STATEMENT 14

WUS Printed Circuit Co., Ltd.
STATEMENT OF EMPOYEE BENEFIT, DEPRECIATION AND AMORTIZAT ION BY

FUNCTION
FOR THE YEAR ENDED DECEMBER 31, 2022 AND 2021

(In Thousands of New Taiwan Dollars)

For the Year ended December 31,2022 For the Year ended December 31,2021

Classified as  Classified as Classified as  Classified as
Operating Operating Total Operating Operating Total
Costs Expenses Costs Expenses
Employee benefits
Salaries $551,669 $ 113,906 $ 665,575 $ 594,954 $ 112,119 $ 707,073
Labor and health insurance 61,645 12,396 74,041 64,551 12,329 76,880
Pension 27,575 6,290 33,865 29,634 6,320 35,954
Remuneration of directors - 2,436 2,436 - 2,442 2,442
Others 32,444 6,718 39,162 33,730 7,497 41,227
$ 673,333 $ 141,746 $ 815,079 $ 722,869 $ 140,707 $ 863,576
Depreciation $ 300,212 $ 11,892 $ 312,104 $ 279,844 $ 9,202 $ 289,046
Amortization 3,966 - 3,966 4,117 - 4,117

Note 1. As of December 31, 2022 and 2021, the Company had 1,328 and 1,371 emplopetiseigsp
There were both 6 non-employee directors.
Note 2: The company’s ordinary shares are listed on the stobkmge and additional information is as

follows:

1) Average employee benefit expense for the year ended December 3tva20R215 thousand
(calculated as total employee benefit expense net of totaineration of directors for the
year divided by number of employees net of number of non-employeeodirémt the year).
Average employee benefit expense for the year ended DeceStbet021 was $631
thousand (calculated as total employee benefit expense net of total rehoumnei directors
for the year divided by the number of employees net of number of nployse directors
for the year).

2) Average salaries for the year ended December 31, 2028%@8sthousand (calculated as
total salaries for the year divided by number of employeesfreimber of non-employee
directors for the year).

Average salaries for the year ended December 31, 2021 M8stiBousand (calculated as
total salaries for the year divided by number of employeesfrrmimber of non-employee

directors for the year).

3) Adjustment of average salaries was (2.90)% (calculatederage salaries for the year net of
average salaries for the previous year divided by average s#&bauriles previous year).

4) The Company has set up an audit committee, and no remuneration washpaisljgetrvisor.

5) The company’s salary and remumeration policy (including directmanagement and
employees):
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a) Policies on remuneration of directors

To be handled in accordance with the Company’s articles of in@morand the
organizational rules of remuneration committee, after beegpmmended by the
remuneration committee, and submitted to the board of directors for resoluti

i Remuneration of directors:According to Article 29 of t@erporation’s articles of
incorporation: If the company is profitable (i.e. profit befox tand before
remuneration distribution to the employees and directors)dalfigar, 2% (inclusive)
or less of the profits shall be appropriated by the resolafiche board of directors as
remuneration of directors.

i Remuneration of independent directors: The company pays fixedneration every
month, and does not pay the above-mentioned remuneration for directors. However, for
those that do not serve for a full year, the remuneratibrbgicalculated in proportion
to the number of days of term that were actually served.

iii Transportation reimbursement: The company pay the trar&jmortreimbursement to
directors every time when directors attend the board of directors.

b) Policies on remuneration of management

The remuneration of management are calculated after comprehenssideration of the
target achievement rate, operating efficiency, and company profitaaiityare evaluated
by the remuneration committee, and recommendations are madebimatieof directors
for their decision-making reference. And review the remuitgratystem in a timely
manner according to the actual operating conditions and relevant laws amadioagul

¢) Policies on remuneration of employees

Handle in the accordance with the company’s position and salarggament methods
and bonus and welfare management methods. In addition, in accordarrtiel&é2® of
the corporation’s articles of incorporation, if the compangrditable (i.e. profit before
tax and before the remuneration distribution to the employees and directissal year,
0.1%-10% (inclusive) of the profits shall be appropriated as remuneddtemployees.
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