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This presentation has been prepared by YAGEO Corporation (the “Company”). This presentation and the

materials provided herewith do not constitute an offer to sell or issue or the solicitation of an offer to buy

or acquire securities of the Company in any jurisdiction or an inducement to enter into investment activity,

nor may it or any part of it form the basis of or be relied on in connection with any contract or commitment

whatsoever. Any decision to purchase securities in a proposed offering should be made solely on the

basis of the information contained in the offering circular published in relation to such proposed offering, if

any.

The information contained in this presentation has not been independently verified. No representation,

warranty or undertaking, express or implied, is made as to, and no reliance should be placed on, the

fairness, accuracy, completeness or correctness of the information or the opinions contained herein. The

information contained in this document should be considered in the context of the circumstances

prevailing at the time and has not been, and will not be, updated to reflect material developments which

may occur after the date of the presentation. None of the Company nor any of its affiliates, advisors or

representatives will be liable (in negligence or otherwise) for any loss howsoever arising from any use of

this presentation or its contents or otherwise arising in connection with the presentation.

Disclaimer
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3Q22 2Q22 Q-Q 3Q21 Y-Y
Amount % Amount % Change % Amount % Change %

Net Sales 30,795 100.0 31,322 100.0 (1.7) 29,389 100.0 4.8 

Cost of Sales (18,940) (61.5) (19,169) (61.2) (1.2) (17,305) (58.9) 9.4 

Gross Margin 11,855 38.5 12,153 38.8 (0.3) ppts 12,083 41.1 (2.6) ppts

Operating Expenses (4,178) (13.6) (4,266) (13.6) 0.0 ppts (3,589) (12.2) (1.4) ppts

Operating Profit 7,677 24.9 7,887 25.2 (0.3) ppts 8,494 28.9 (4.0) ppts

Non-operating Items 585 1.9 480 1.5 0.4 ppts 422 1.4 0.5 ppts

Income Before Tax 8,263 26.8 8,367 26.7 (1.3) 8,916 30.3 (7.3)

Income Tax (1,860) (6.0) (2,437) (7.8) 1.8 ppts (2,073) (7.1) 1.1 ppts

Net Income 6,402 20.8 5,930 18.9 8.0 6,844 23.3 (6.5)

Net Income (attributable to the parent) 6,397 20.8 5,927 18.9 7.9 6,830 23.2 (6.3)

EPS (NT$ Dollar) 12.10 11.05 9.5 13.88 (12.8)

EBITDA 9,258 30.1 9,413 30.1 (1.6) 9,839 33.5 (5.9)

- Q-Q/Y-Y Change of Net Sales, Cost of Sales, Income Before Tax, Net Income, EPS is in %, the rest of Changes is in percentage point.

- The financial data is based on T-IFRS

- If 3Q21 revenue includes Chilisin, 3Q22 revenue growth will be -7.5% YoY.

Amount in NT$ MillionYAGEO Consolidation (reviewed)

3Q2022 Income Statement
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By Product By Region

3Q2022 Sales Breakdown
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By Channel By Segment 

3Q2022 Sales Breakdown
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9M2022 9M2021 Y-Y
Amount % Amount % Change %

Net Sales 92,252 100.0 80,849 100.0 14.1 

Cost of Sales (56,758) (61.5) (48,132) (59.5) 17.9 

Gross Margin 35,494 38.5 32,717 40.5 (2.0) ppts

Operating Expenses (12,443) (13.5) (10,255) (12.7) (0.8) ppts

Operating Profit 23,051 25.0 22,462 27.8 (2.8) ppts

Non-operating Items 1,635 1.8 1,268 1.6 0.2 ppts

Income Before Tax 24,685 26.8 23,730 29.4 4.0 

Income Tax (6,083) (6.6) (5,525) (6.8) 0.2 ppts

Net Income 18,602 20.2 18,205 22.5 2.2 

Net Income (attributable to the parent) 18,568 20.1 18,166 22.5 2.2 

EPS (NT$ Dollar) 34.74 36.83 (5.7)

EBITDA 27,703 30.0 26,676 33.0 3.9 

- Q-Q/Y-Y Change of Net Sales, Cost of Sales, Income Before Tax, Net Income, EPS is in %, the rest of Changes is in percentage point.

- The financial data is based on T-IFRS

- If 9M21 revenue includes Chilisin, 9M22 revenue growth will be -1.1% YoY.

Amount in NT$ MillionYAGEO Consolidation (reviewed)

1Q-3Q2022 Income Statement



7 Copyright ©  2022 YAGEO Corp. All Rights Reserved

By Product By Region

1Q-3Q2022 Sales Breakdown
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By Channel By Segment 

1Q-3Q2022 Sales Breakdown

NT$ 92,252 M
YoY +14.1%
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As of Sept 30 As of June 30 Q-Q As of Sept 30 Y-Y
2022 2022 Change % 2021 Change %

Cash and cash equivalents 57,067 51,469 10.9 46,093 23.8 

Receivables 24,213 25,855 (6.4) 19,937 21.4 

Inventory 28,774 28,822 (0.2) 19,858 44.9 

Total Assets 277,738 265,365 4.7 206,614 34.4 

Payables 17,921 18,915 (5.3) 17,220 4.1 

Net financial debts 20,437 20,957 (2.5) 33,482 (39.0)

Total Liabilities 157,751 154,439 2.1 131,489 20.0 

Total Equity 119,987 110,926 8.2 75,125 59.7 

Total Liabilities & Equity 277,738 265,365 4.7 206,614 34.4 

Net Financial Debt / Equity 17.0% 18.9% (1.9) ppts 44.6% (27.6) ppts

Net Financial Debt / EBITDA 57.3% 57.9% (0.6) ppts 101.0% (43.7) ppts

ROE (Quarterly) 5.5% 5.5% 0.0 ppts 9.5% (4.0) ppts

ROE (Annualized) 22.6%

Balance Sheet Summary
YAGEO Consolidation (reviewed) Amount in NT$ Million

- The financial data is based on T-IFRS
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