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By Quarter By H1 & YTQ
Revenue = Y20 Revenue 2849
101.6 i +20%)
96.6 : .
86.7 +27% +13%
+26%
i
H1 YTQ
Net Income 835 = Y20 Net Income

mY21 142 2

334 58.7 (+55%)
(+64%)

o o
8 i ﬁ

Q3 Q4 H1 YTQ
Bl : Ex-Synnex USA Factor
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Y21Q3 Y21YTQ

IC Components IT Commercial IC Components IT Commercial

27% 26%

IT Consumer IT Consumer
38% 38%
Y21Q3 Y21YTQ
Revenue YOY Revenue YOY
Consolidated $101.6 13% $284.9 22%
IT Commercial 27.6 20% 75.1 20%
IT Consumer 38.5 0% 107.9 8%
Telecom 3.9 7% 11.6 16%
IC Components 31.6 29% 90.3 46%
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affiEma- Q3Y21

NT$M * Ex-Synnex USA Factor
—
Revenue $ 101,570 13% $ 89626 $§ 101,570 13%
Gross profit 4,390% 15% 3,817 4,390 % 15%
Operating expenses (2,068) 6% (1,944) (2,068) 6%
Operating income 2,322K 24% 1,873 2,322% 24%
Others income/expense 10,118 1,038 10,118
Core-biz investments * 8507 47% 578 850 % 47%
Others 9,268 460 268
Pre-tax income & minority interest 12,440* 327% 2,912 3,44075\*’ 18%
Income tax (3,958) (680) (358)
Minority interest (income) loss (134) (134) (134)
Net income $ 8348%208% | $ 2,097 2,948% 41%
EPS (NT$) $ 5.00% $ 1.26 1.77%
Gross profit% 4.32%% 4.26% 4.32%%
Operating expenses% 2.04% 2.17% 2.04%
Operating income% 2.29% 2.09% 2.29%%
Pre-tax income% 12.25%K 3.25% 3.39%x<
Net income% 8.229% 2.34% 2.90%%

* PI#ERAIRE Synnex USA, Concentrix, Redington India, Synnex Thailand and Synnex FPT

SYNNEX Confidential

&8 SYNNEX




80
70
60 Net Days
AR Days
50
40 < e
_ INV Days
. \——Q—/\“\,A\_’.
< pe AP Days
20
10
0
Indicator Y19Q1 Y19Q2 Y19Q3 Y19Q4 Y20Q1 Y20Q2 Y20Q3 Y20Q4 Y21Q1 Y21Q2 Y21Q3
Net Turnover Days 70 65 53 51 69 59 50 53 67 60 61
AR Days 62 57 55 52 65 57 56 58 66 59 S
INV Days 45 40 32 32 42 37 28 27 33 30 32
AP Days 37 33 33 33 38 35 34 31 32 29 30
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Assets Liabilities & Equity
178.7 178.7
159.7 159.7
148.5 148.5
H Cash
E AR
& Inventories
B | T Investments
245 I E FA & Others 16.5
Y20Q3 Y20Q4 Y21Q3 Y20Q3 Y20Q4 Y21Q3

Y20Q3 Y20Q4 Y21Q3

Debt Ratio 65% 64% 66%
Net Int. bearing Debt / Equity 53% 73% 78%
Net Worth Per Share (NTs) 30.1 32.7 35.4
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YTQY21 B

63 days

Y20YTQ 59 days / +4@z/

¢ : Historical High

y¢ : Record High in Same Period

/Gross Margin

16% 1

NT$12.5§/4.44%/

ﬁrofit before Tax

161% 1

NT$19.3§(/ 6.79%’

. .—N-
+40% / NT$10.3B / 3.63%

-

34.7%

15yr avg. 14%
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@eratinq Income

25% 1
NT$6.58% 2.290/?‘/

© Eps

150% 1
PAT NT$14. 2?'/ NT$8

+55% / NT$8. 8B /NT$5.29

ﬁree Cash Flow

NT$5.7B
/

Bl : Ex-Synnex USA Factor
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NT$M

Revenue

Gross profit

Operating expenses

Operating income

Others income/expense
Core-biz investments *
Others

Pre-tax income & minority interest

Income tax

Minority interest (income) loss

Net income

EPS (NT$)

Gross profit%
Operating expenses%
Operating income%
Pre-tax income%

Net income%

x—YTQ Y21

* Ex-Synnex USA Factor

Y21 YTQ YOY Y20 YTQ Y21 YTQ YOY

* DI#ERAIRE Synnex USA, Concentrix, Redington India, Synnex Thailand and SynnexFPT
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$ 284,881K% 22% | $ 234275 $ 284,881% 22%
12,529K 16% 10,803 12,529 % 16%
(6,006) 8% (5,575) (6,006) 8%
6,523% 25% 5,227 6,523 K 25%
12,818 2,182 12,818
2.278% 70% 1,343 2,278% 70%
10,540 839 1,540
19,341% 161% 7,410 10,341 % 40%
(4,758) (1,461) (1,158)

(362) (266) (362)

$ 14221%150% | $ 5683 $  8,821% 55%

$ 8.53% $ 341 $ 5.20%
4.40% 4.61% 4.40%

2.11% 2.38% 2.11%

2.299%K 2.23% 2.29%%
6.79%% 3.16% 3.63%%
4.99%% 2.43% 3.10%%
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A0 Rev. (NT$B) == Net Income (NT$0.1B) —EPS (NT$) woel
350.0 9.00
8.00
300.0
7.00
6.77
250.0
6.00
200.0 467 - 5.00
3.06 40 167.0
150.0 882 354 364 36 69 3.67 4.00
v 327 3.33 316 ' a0 B
301 & : i
: 6 7 ' 3.00
100.0

81.6
4 66.1 68.2 2.00
50.0 38.0 483545 582527502 488
: - 5219 319
24.4 28.5 26.6 1.00
acanninl I
0.0 0.00
YOO YO1 Y02 Y03 Y04 Y05 Y06 Y07 Y08 Y09 Y10 Y11 Y12 Y13 Y14 Y15 Y16 Y17 Y18 Y19 Y20 L21*

* Ex-Synnex USA Factor : L21 Net Income—113.0 / EPS—6.77
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473 472 GP (NTSB) 33 452 sa0y, Gross Margin

3.79
W&E, 3.48 360 354 3W - 3yraverage 4.21%

I I I I I I - 15yr average 3.94%

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 202021YTQ

OPI (NT$B) 209y, Operating Income
8 2.16 <<%
s 175 1.81 164 159 163 - 3yr average 1.782/0
B, 134 g ag g5 135 b4l - 15yr average 1.52%
¢ OPI/GP Ratio
5 - 3yraverage 42%
- 15yr average 39%
0
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 202021YTQ
2 PBT (NT$B) 6.79% Profit Before Tax
.5 - 3yraverage 2.61%
- 15yr average 2.079
10 226 299 274 51 ! ’ °
: . 1.94 1.88 1.67

1.31 164 1.59 * Ex-Synnex USA Factor :

Y21YTQ PBT—NT$10.3B /
3.63%

5

Ollll Illll

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 202021YTQ
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mm Net Income = ROE

40%
30%
16%

16% 20%

14% 139, 1%

10%

0%
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 202021YTQ

Book Value ——BV per share . 354 40

209 <
273 268 286 270 274 285
0 245 232 240 233 25.9 255 -

E— —
20
10
25| 27 281 B2 B8 M8 HEll E5 =5 E31 45 45 @81 S0 155 59 "
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 202021YTQ
= Dividend —Payout Rate
86% 0 100%
9 69% 0 . i 0 9
68% . 6 a1 . 60% 64% 67% 80%
51% 50% 60%
40%

20%
0%

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
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Net Income & ROE

Net Income:
- 5yr CAGR 14%
- 15yr CAGR 8%

ROE: 15yr average 14%

* Ex-Synnex USA Factor :
Y21YTQ PAT—NT$8.8B
ROE—22%

Book Value

- Q3Y21: NT$ 59.1B
& NT$ 35.4 per share
- 15yr CAGR 6%

Dividend & Payout ratio

- Y20 NT$3.30, Payout 67%
- 15yr average: NT$ 2.32
- 15yr average Payout 66%
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Group website http://www.synnex-grp.com/en

CSR http://www.synnex-grp.com/en/csr-report
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NT$M

Cash and cash equivalents 10,343 15,230 11,865 10,343
Financial Assets(listed stocks, financial 17,534 130 10,072 6,324 *Ex-Synnex
products...etc.) USA Factor
Notes and accounts receivables - net 68,246 64,406 57,265 68,246
Inventories - net 37,398 30,887 24 467 37,398
Others 11,386 10,951 9,743 11,386
Current Assets 144,907 121,603 113,413 133,697
Long-term Investments 19,558 22,850 21,527 24,233
Fixed Assets - net 11,674 12,087 11,471 11,674
Other Assets 2,543 3,135 2,132 2,543
Total Assets $ 178,683 $ 159,676 $ 148,543 $ 172,148
Short-term loans $ 58,271 $ 56,697 $ 49,462 $ 58,271
Notes and accounts payables 42676 33,589 35,409 42,676
Others 11,730 11,458 10,280 11,730
Current Liabilities 112,677 101,744 95,150 112,677
Other liabilities 4,786 1,081 1,176 1,186
Total Liabilities 117,463 102,826 96,326 113,863
Common stock 16,679 16,679 16,679 16,679
Capital reserve 13,907 14,709 14,775 13,907
Retained earnings 38,385 29,531 27,022 32,985
Others (9,916) (6,337) (8,344) (7,451)
Minority interest 2,164 2,267 2,084 2,164
Total Stockholders' Equity 61,220 56,850 52,217 58,285

Total Liabilities and Stockholders' Equity $ 178,683  $ 159,676 $ 148,543 $ 172,148
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