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Brand / Supplier / Manufacture
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A
Sales/PM Service

* Mgmt. Service Platform
* Solution Sell
« Channel & Market @

Development @

Logistics Service Finance Service

« Warranty Service U A AW - Xaa2S / Subscription
* Home/On-site Service * Credit / Payment
* Warehouse Mgmt. Service * Leasing / Installment

* Delivery Service .x * Project Financing

Professional Service

» Consulting Service

» Technical & Installation
Service

* Management Service
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$124
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Q2 Q3
Q2 Q3 Q4 Total
B Y18 $89.3 $90.6 $104.6 $98.7 $383.2
B Y19 $81.3 $77.9 $87.4 $93.3 $340.0
Y20 $68.7 $75.9 $89.6 $99.9 $334.2
H Y21 $86.7 $96.6 $101.6 $123.9 $408.8 %
B Y22| $100.9 $103.4 $108.8 $313.0

: Historical High

¥ : Record High in Same Period
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Y22Q3 : NT$108.8bn / YoY +7%

$50.0
$46.0
$42.0
$38.0
$34.0
$30.0
$26.0

$22.0

$18.0

Jan Feb Mar Apr | May Jun Jul Aug Sep Oct Nov Dec Total
¢ Y19] $315 | $216 $282 | $256 | $26.9 | $255 | $296 $284 @ $294 | $30.5  $29.7 | $33.0 | $340.0
¢ Y20] $21.8 | $194 $274 | $23.1 | $24.0 | $28.8 | $29.0 $28.0 @ $32.5 | $284 | $34.2 | $37.3 | $334.2

¢ Y21| $314 | $22.2  $332 | $31.7  $314 | $33.5 | $31.8 H $334 | $36.4 | $33.5 H $404 | $50.0 | $408.8
-p= Y22] $335 | $26.5 | $40.8 | $29.1 | $325 | ¥4 $32.7 | $36.0 | $40.1 | $36.6 $349.7
Yoy 7% 19% 23% -8% 4% 24% 3% 8% 10% 9% T 10%

* : Historical High y ..\
P8 < :Record High in Same Period SYNNEX Confidential 4 SYNNEX
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Y21Q3 Y22Q3

Semiconductor IT Commercial Semiconductor IT Commercial
27%

35% 29%

Telecom
IT Consumer 3% IT Consumer
38% 334
Y22Q3 Y22YTQ

Revenue YOY Revenue YOY

Consolidated $108.8 7% $313.0 10%
IT Commercial 31.3 14% 87.4 16%
IT Consumer 35.5 -8% 108.8 1%
Telecom 3.9 1% 11.5 0%
Semiconductor 38.0 20% 105.3 17%
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$7.0

$6.0
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Revenue $ 108,793% 7% $ 101,570 $ 313,012 10% $ 284,881
Gross profit 4,331 1% 4,390 12,744% 2% 12,529
Gross profit% 3.98% 4.32% 4.07% 4.40%
Operating expenses (2,326) 12% (2,068) (6,457) 8% (6,006)
Operating expenses% 2.14% 2.04% 2.06% 2.11%
Operating income 2,005 -14% 2,322 6,287 -4% 6,523
Operating income% 1.84% 2.29% 2.01% 2.29%
Others income/expense 8,610 10,118 10,602 12,818
JV Business Income * 507 -40% 850 1,917 -16% 2,278
Others 8,103 9,268 8,686 10,540
Pre-tax income & minority interest 10,616 -15% 12,440 16,889 -13% 19,341
Pre-tax income % 9.76% 12.25% 5.40% 6.79%
Income tax (2,087) (3,958) (3,218) (4,758)
Minority interest (income) loss (167) (134) (386) (362)
Net income $ 8,362% 0% $ 8,348 $ 13,285 7% $ 14,221
Net income% 7.69% 8.22% 4.24% 4.99%
EPS (NT$) $ 5.01% $ 5.00 $ 7.96 $ 8.53

* JV Business in Concentrix, Redington India, Synnex Thailand and Synnex FPT which were accounted under equity method.

: Historical High

P13 < :Record High in Same Period

" : Record Low in Same Period
® : Second High in Same Period SYNNEX Confidential
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Y20Q3 Y20Q4 Y21Q1 Y21Q2 Y21Q3 Y21Q4 Y22Q1 Y22Q2 Y22Q3
NTSE Y20Q3 Y20Q4 Y21Q1 Y21Q2 Y21Q3 Y21Q4 Y22Q1 Y22Q2 Y22Q3
WC 486 662 600 622 667 880 883 998 1,019
AR 573 644 592 649 682 855 734 761 751
Inventories 245 309 297 329 374 477 513 565 640
AP(net) 332 291 289 356 389 452 364 328 371
Netdays 50 53 67 60 61 55 81 85 87
AR days 56 58 66 59 ) 55 70 64 64
INV days 28 27 33 30 32 31 46 50 52
AP days 34 31 32 29 30 32 35 29 29
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Hingas-HET
Assets Liabilities & Equity
2189 218.9
2017 201.7
178.7 178.7
H Cash
H |nt. Bearlng Debt
E AR
« Inventories
& Other Debt
-
64.0 :;1; | zv;::ments = Equity
.‘ 477 “ s
o4 B2 18.4 ii i

Y22Q3 Y21Q4 Y21Q3 Y22Q3 Y21Q4 Y21Q3

Y22Q3 Y21Q4 Y21Q3

Debt Ratio 68% 67% 66 %
Net Int. bearing Debt / Equity 102% 88% 68%
Net Worth Per Share (NT$) 41.3 38.1 35.4
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Item / Year Y22Q3 Y21Q4 Y21Q3

Cash and cash equivalents 11,514 7,053 10,343

Financial Assets(listed stocks, financial

products...etc.) 23,418 14,564 17,534
Notes and accounts receivables - net 75,065 85,462 68,246
Inventories - net 63,958 47,713 37,398
Others 13,302 11,260 11,386
Current Assets 187,257 166,052 144,907
Long-term Investments 16,493 20,715 19,558
Fixed Assets - net 11,754 11,678 11,674
Other Assets 3,417 3,239 2,543
Total Assets $ 218,921 $ 201,684 $ 178,683
Short-term loans $ 77,444 $ 65,817 $ 58,271
Notes and accounts payables 43,328 50,093 42,676
Others 13,052 13,485 11,730
Current Liabilities 133,825 129,394 112,677
Other liabilities 6,463 4,899 4,786
Total Liabilities 147,788 135,793 117,463
Common stock 16,679 16,679 16,679
Capital reserve 14,258 14,200 13,907
Retained earnings 45,921 40,978 38,385
Others (8,036) (8,247) (9,916)
Minority interest 2,310 2,281 2,164
Total Stockholders' Equity 71,133 65,891 61,220
Total Liabilities and Stockholders' Equity $ 218,921 $ 201,684 $ 178,683

SYNNEX Confidential 4 SYNNEX




Fk 1t 4= 7
ﬁ)\gﬁ)&
500.0 10.35
Rev. (NT$B) mmNet Income (NT$0.1B) —EPS (NT$) 29
79 10.00
450.0
EPS: 9.00
400.0 - 3yraverage $6.44
8.00
- b5yraverage $5.39
350.0
- 10yr average $4.21 7.00
300.0 - 15yr average $4.02 6.00
250.0 $° 5.00
200.0
12 7163 4 4.00

150.0

100.0

: _ : ‘ 3.00
' 2.00
3 94.5 582527502 488
150142244240243285266?i032-9 I I I I319 I I I 0
. sannninl -

YO0 YO1 Y02 Y03 Y04 YO5 Y06 YO7 YO8 Y09 Y10 Y11 Y12 Y13 Y14 Y15 Y16 Y17 Y18 Y19 Y20 Y21 Y22
LT™M

50.0

—

P17 SYNNEX Confidential — SYNNEX



e ill==

P18

20

15

10

o N OB OO0 o O

10

o N OB~ OO

473 472 GP (nT$B)

T 407

4.52
- \78 4.33 4.31 4.07%
361 3.69 335 3.48 360 354 353

6 B 82 90 98 [@1E8 IS M= S {6 (28 129 145 A4y (53 1ES A2
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021Y22TQ

OPEX (NT$B)

298 291 3.00
2.57

2587 2.35

2.43 237 . :
202 216 226 217 213 g 218 2,02 2.06%

42 S0 S¥W 54 S5 6Y |l |2 @l @6 @3 2 9N 8% |8 83 65
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021Y22TQ

OPI (nT$B) y1g 228

2.01%

1.75 1.81 1.76

1.64 159 1.63

143 1.41
1.31 147 3% 123 125 1

25 B34 |25 36 4.3 9.1 |45 (39 44 3.9 43 49 B4 6.0 |72 9.3 (63
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021Y22TQ
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OPI/GP Ratio

- 3yraverage 47%
- 10yr average 40%

L Y22YTQ : 49%

Gross Margin

- 3yraverage 4.38%
- 10yr average 3.81%

Y22YTQ : 4.07%

Operating Expense

- 3yraverage 2.32%
- 10yr average 2.27%

Y22YTQ : 2.06%

Operating Income

- 3yraverage 2.07%
- 10yr average 1.54%

Y22YTQ : 2.01%

£2 SYNNEX
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BT ST 7T
20 Net Income ROE » 40% Net Income & ROE
0
15 2% 30% Net Income:
- 5yr CAGR 30%
0 16% 16% 16% 0
10 o 1% aae e O 48% 14% 13% g0, qqo, 4% 14% 14% 16 2% _15yr CAGR 11%
5 756 10% . 0
ROE : 15yr average 15%
27 38 33 48 54 72 58 53 50 32 49 61 66 68 82 17.3 133
0 0% Y22YTQ 28%
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021Y22TQ
80 Book Value BV per share 50
41.3 B k V |
38.1 (0]6) alue
* 286 s 208 2T Y e CAGR 6%
ro 245 230 240 233 27.3 259 26.8 250 27.0 555 27.1 28+ 50 - 15yr 0
a o | oo | - Y21: NT$63.6B
5 & NT$38.1 /share
10 .
23 27 28 32 36 43 41 43 45 43 43 45 48 50 55 64 69 - Y22Q3: NT$68.8B
0 0 & NT$41.3 /share
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021Y22TQ
6.0 Dividend — Payout Rate
86% 84Y 0 100% .. .
5.0 ’ 7% Dividend & Payout ratio
68% 69% . 64% 67% 80%
4.0 59% 61% £ 10 60% o
30 51% p 50% 48% 60% - Y21 NT$5.0, Payout 48%
55 34% s0% - 15yr average: NT$ 2.53
. _ o
10 20% 15yr average Payout 65%

58] 24 W4 25 223 40 2500 2i8 33 A5 {20 2220 20 26 85 b0
0.0 0%

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
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Group website http://www.synnex-grp.com/en

CSR http://www.synnex-grp.com/en/csr-report
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A% 9 Taiwan

wn @ China 1982  No.3
N\, @ Hong Kong 1982 No.1

Australia 1991 Nod
1975 No.1
= 1988  No.1
[ 1988  No.1
= United Arab Emirates i

— Oman

Namibia o 1 ‘ ‘ ~

!‘ R.e qi ,,,n, gt on ‘ | : Australia

@ India / SA - south4993 2 006
@ Middle East / Africa 1997 No.1 v Newzaaland»
9 Turkey 1991 No.2 v I

Across 51 markets, 400+ sales/logistics/service points

SYNNEX APAC : Taiwan (HQ), Hong Kong, China, Australia, New Zealand, Indonesia, Thailand, Vietham, Indochina

Redington : India, Srilanka, Bangladesh, Middle East, Africa, Turkey, CIS
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Client Devices PC Components eSport / Gaming
msi 27 ALENWARE
@ Lenovo Intel &ZE» || 9/ms7 \/ *
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s @& e || @2 = W SOMEN
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TOSHIBA g Microsoft ERES 1HvPe= - )steelseries i) Thermaltake
G ' NSReck @ msi |
R @ g Kingston & Transcend” "‘ XBOX AC|IVISION ZOTAC
Mobile Phones Peripheral / Accessory Smart Devices / Home Appliance
@ Nz EPSON &D Canon | (50 gle ( amazon c-orkro
@ noc @LG
oppo @LG Vivo | |az8g# Parrot &P shiare
ViewSonic 264
NOKIA 1TC soNYy |
PSS @SEAGArEmuNnP
R| reaime m INfinix

" UBTECH = ECOvVAcsS
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Server & Storage m Data Center Infra. Cloud Services

Hewlett Packard ML E M C
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Security Infra.

@ BOSCH AXiSa

Hewlett Packard ML E MC

QA APC'

H UAWE 1

¢ VERTIV AuELTa

Data Protection

Z Double-Take 0:0 rubrik

FalconStor VERITAS

Productivity

a5 Microsoft

TeamViewer

AUTODESK

SIEMENS

4\ Azure 1] Office 365
\a_ﬂé ) Google Cloud
Acronis ABBYY
C Y [cnus @
BitTitan redhat.

CiTR!X' L( Barracuda
myob @ rackspace.

vmware skykick
SOFTLAY=R"

L.F.D. & Printing

mmRoland’ @

~~~~~~~~~~~~~~ Analytics / Bl
¥fsymantec IMcAfee ||@JAUA HIKVISION || Genetec B® Microsoft | EFOON &R
kaspersky || Geneiec © ranwns Paques || 8B Bz
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Widespread & Downstream Channel Reach

100 1,100
| — E_4

Value Add Retail S e-Retailer Manufacture
« Data Center In ort Channel Chain Store Marketplace -IPC/AloT

» Cloud Service pple Channel » Automotive
* Solution VAR * Specialty Store * Surveillance
» Software House < Brand Store * VR/AR/MR

* Security » Telco Shop * Healthcare

* Surveillance » CE Retailer » Networking



