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Technology
Solution

> $7,699 (mn)
> Contribute : 30%
> Y23 GR% : +3%

Devices
& Lifestyle

> $8,213 (mn)
> Contribute : 32%
> Y23 GR% : -10%

[ |

&

Smartphone
& Adjacency

> $4,936 (mn)

> Contribute : 19%
> Y23 GR% : +31%

B Semiconductor

& IC Module

> $4,488 (mn)
» Contribute : 18%
> Y23 GR% : +2%
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EY20 mY21

$101

$87

$89

Y22 mY23 mY24

$104
(+17%)

$103

$95

$109
$102

$124

Q1 Q2 Q4 Total
Y20 $68.7 $75.9 $89.6 $99.9 $334.2
Y21 $86.7 $96.6 $101.6 $123.9 $408.8
Y22 $100.9 $103.4 $108.8 $111.5 $424.6 %
V23 $88.6 $94.9 $98.2 $114.2 $396.0
Y24 $103.8 $103.8

: Historical High

¥ : Record High in Same Period
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Y24Q1 : NT$103.8bn / YoY +17%

$50.0 »
$46.0
$42.0 7
o3 o & .
$38.0
& o & &
$340 Lo & & ' v & %
<« <& v
$30.0 >
$26.0
$22.0 ¢
$18.0
Jan Feb Mar Apr May Jun Jul Aug Sep Oct 7 Nov Dec Total
- Y21 $31.4 $22.2 $33.2 $31.7 $31.4 $33.5 $31.8 $33.4 $36.4 $33.5 $40 . $50.0 $408.8
& Y22 $33.5 $26.5 $40.8 $29.1 $32.5 , j $32.7 $36.0 $40.1 $36.0 $35.9 $39.6 $424.6
@ Y23 $28.0 $25.5 $35.1 $27.7 $29.3 $37.9 $31.8 $33.8 $32.6 $33.4 $38.7 $396.0
|=t= Y24 541.2 $27.2 $35.4 $30.7 $134.4
YoY 47% 7% 1% 11% o16%

= : Historical High

¥ : Record High in Same Period SYNNEX Confidential
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IT Commercial
30%

Semiconductor
36%
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Y24Q1

IT Commercial

Semiconductor 229,

47%

Telecom
4% IT Consumer Telecom L C;gf}umer
30% 5% !
Y24Q1
Revenue YoY
Consolidated $103.8 17 %
IT Commercial 22.6 -16% <— | YoY will be -8%
if based on
IT Consumer 267 1 % gross revenue
Telecom 53 41%
Semiconductor 49.1 56%
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IT Commercial

|-11%

+1%_4 6% i -15%
-8%)
Q2 Q3 Q4

Telecom

+23% +18%

+41%

-12%
1%

Q1 Q2 Q3 Q4

: Historical High
¥ : Record High in Same Period SYNNEX Confidential
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-30%+1%

Q1

+56%

-3% I
Q1

QLEALE
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IT Consumer

9%

| 5%
-17%

Q2

Q3
Semiconductor

Q4

+24%

-3% 9%
Q2 Q3 Q4
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+21%
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China (7%’

(RMBSB)

-2% 7%

—

(IDRST)

-13%

Q4

+12%

+0%
+15%
Q3

: Historical High
¥ : Record High in Same Period

$1.0

$0.8

$0.6

$0.4

$0.2

$0.0

Australia&NZ 13%

(AUSSB)
of29 2%
2092% {1 3% 2%

A A
* "
Q1 Q2 Q3
o] n ‘fﬂ'
(HKDS$B)

+5%
1% o
I [ 14%
Q1 Q2
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Q4
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QLEW AL

(NT$B)

- 10% 1%
L 6-8% 27% 1

Q1 Q2 Q3

- Semiconductor

(NTSB)

# 24%
-3% | 9%
-3%
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x 73— Y24Q1

Revenue
Gross profit
Operating expenses
Operating income
Others income/expense
JV Business Income *
Net interest expenses
Others
Pre-tax income & minority interest
Income tax
Minority interest (income) loss
Net income

EPS (NT$)

* JV Business in Redington India, Synnex Thailand and Synnex FPT which were accounted under equity method.

= : Historical High

B HastET

Y24Q1 YOY
$ 103,751 % 17% $ 88,600

4419% 4.26% 3% 4277  4.83%

(2,085) 2.01% 6% (2.211)  2.50%

2334% 2.25%  13% 2065 2.33%

413 330

421 20% 350

(324) 0.31% -36% (507) 0.57%

316 488

2747  2.65% 15% 2396 2.70%

(440) (560)

(111) (105)

2196 2.12% 27% | $ 1,731 1.95%

132 $ 1.04

© :Record Low in Same Period

¥ : Record High in Same Period @ : Second High in Same PeriogYNNEX Confidential
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120.0 == WC AR m Inventories MM AP(net) ——Net days AR days ——INV days -—AP days 120
100.0 100
80.0 47 I 80
60.0 60
.l.l!llnlIlII. k
20.0 |I 20
0.0 0
Y22Q1 Y22Q2 Y22Q3 Y22Q4 Y23Q1 Y23Q2 Y23Q3 Y23Q4 Y24Q1
WC 88.3 99.8 101.9 110.9 90.8 89.9 84.7 104.3 83.0
AR 734 76.1 751 79.2 70.6 73.8 72.8 79.8 734
Inventories 51.3 56.5 64.0 57.3 45.6 455 46.2 53.1 40.0
AP(net) 36.4 32.8 37.1 25.5 254 294 34.3 28.7 304
Net days 81 85 87 90 104 85 83 75 82
AR days 70 64 64 65 76 68 70 61 67
INV days 46 50 52 51 56 46 45 43 41
AP days 35 29 29 26 28 29 32 29 26
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Assets Liabilities & Equity

2116 214.2 —_— 2116 214.2 205.8

H Cash H Int. Bearing Debt
m AR AP
« Inventories Other Debt
LT Investments B Equit
40.0 o
265 214 25.8

u FA & Others

Y24Q1 Y23Q4 Y23Q1 Y24Q1 Y23Q4 Y23Q1

Y24Q1 Y23Q4 Y23Q1
Debt Ratio 65% 65% 66%
Net Int. bearing Debt / Equity 71% 96% 85%
Net Worth Per Share (NT$) 42.2 43.1 40.4
Free Cash Flow (NT$B) +22.9 -16.9 +20.0
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Y24Q1 &3

Revenue

+17%

A
Y24Q1 NT$103.8B%

JV Income

+20%

NT$421M

ROE
12.2%

15yr avg. 15%

N N s )
N N
E R Y

: Historical High

Gross Margin

+3%

A
NT$4.4B*/ 4.26%

Profit before Tax

+15%

NT$2.7B / 2.65%

WC Days
82 days

Y23Q1 104 days / -22 day,

R SR N BN
Y T <2

© :Record Low in Same Period

¥ : Record High in Same Period @ : Second High in Same PeriogYNNEX Confidential

Operating Income

+13%

A
NT$2.3B”F2.25%

EP

+27%

PAT NT$2.2B / NT$1.32

Free Cash Flow

+NT$22.9B

SR S BN
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3.48%

11.5

2014

2.13%

751

2014

1.34%

4.4

2014

3.60%

11.6
2015

2.37%

7.6
2015

1.23%

3.9
2015

3.54%

12.1
2016

2.29%

i
2016

1.25%

43
2016

3.53%

1229
2017

2.18%

729
2017

1.35%

4.9
2017

GP (v788) 5
433%  492% 4319
3.78%
14.5 14.7 15.1 17.6
2018 2019 2020 2021
OPEX (NTsB)
0,
2.37% 2.57% 2.35%
2.02%
9.1 8.7 7.9 8.3
2018 2019 2020 2021
OP| (nTsB)
2 16% 2.28%
1.76%
1.41%
5.4 6.0 7.2 9.3
2018 2019 2020 2021
SYNNEX Confidential

4.20%%

17.8
2022

2.05%

8.7
2022

2.15%

9.1
2022

4.44%

17.6
2023

2.26%

9.0
2023

2.18%

8.6
2023

4.26%

4.4

24Q1

2.01%

2.1
2401

2.25%

2.3
24Q1

B #altEr, T

OPI/GP Ratio
- 10yr average 43%
Y24Q1 : 53%

Gross Marqin

- 10yr average 3.97%
Y24Q1 : 4.26%

Operating Expense

- 10yr average 2.26%
Y24Q1: 2.01%

Operating Income

- 10yr average 1.71%
Y24Q1 : 2.25%
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-
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PBT vrsB)
25 - N
PBT%
20 - 10yravg. 2.12%
- 15yravg. 2.04%
" Y24Q1 : 2.65%
2.95%
2.56% &0 271%266%2.65% | PBTS
i 049, 2.28Y% —
. ~_. 1.80% 171% 1.90% 1.86% - 10yr avg. $7.9b
s -3 - 15yravg. $7.4b
94%
Y24Q1: $2.7b
6.4 2. I!Hl 49 71 7893 110,65 I!il

)
I!!
0

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 24Q1
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1.5%

5.0
2014

28.6%

45
2014

104%

3.3
2014

1.0%

30,
2015

27.0%

43
2015

7%

1.6
2015

1.4%

4.9
2016

25.5%

43
2016

34%

1.0
2016

Net Income PAT%
°4.2%
. 2.4%
17%  17%  20%
6.1 6.6 6.8 8.2 17.3
2017 2018 2019 2020 2021
Book Value BV pershare
38.1%
32.7%
27.1%  285%  299% .
45 48 50 55 64
2017 2018 2019 2020 2021
Dividend Payout Rate
60% 64% o
50%
2.2 2.0 2.6 3.3
2017 2018 2019 2020

3.7%
1.8%
154 73
2022 2023
43.5% 43.1%
73 72
2022 2023
48%
37%
5.0 3.5
2021 2022

SYNNEX Confidential

2.1%

2.2
24Q1

42.2%

70
24Q1

69%

3.0

2023

5.0%
4.0%
3.0%
2.0%
1.0%

0.0%

50%
40%
30%
20%
10%
0%

120%
100%
80%
60%
40%
20%
0%

B #altEr, T

Net Income

PAT$ - 10yr avg. NT$8.1B
PAT% - 10yr avg. 2.16%
Y24Q1 NT$2.2B / 2.12%

Book Value

- 10yr CAGR 5%

-Y24Q1 NT$70.4B &
NT$42.2 /share

Dividend & Payout ratio

- 10yr avg. NT$2.75
- 10yr avg. Payout 61%

Y23 NT$3.0, Payout 69%

E8 SYNNEX
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Sustainable SYNNEX Cherish the Earth

http://www.synnex-grp.com/en/esg-report
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' 51% (Y22 vs.Y21)

' 10.5% (Y23 vs.Y22) Fidk (HEEERT) <
v ARIRE s
EHHMEE AT EEEREM

iR = RIS ERE  DERBER

BNTI2EY Biaa Emm100% FTHRE+EH
BATRE w=ss B g Q=)

v

*FAREIRE *FAARS FEETES

INT s e >
FAERE (Q2~-Q3) Y2503525% xFATEE
ST | BRSSO 14064 (HZE2 3 EBIGHG Protocol) FhBRE(= 85 BU)

(6EIZRAHIE - 33K /AT - 60{EME)
Sustainable SYNNEX Cherish the Earth

http://www.synnex-grp.com/en/esg-report
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Group website http://www.synnex-grp.com/en

Sul )y

ESG http://www.synnex-grp.com/en/esg-report
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Cash and cash equivalents 24,618 11,156 21,063
Financial Assets(listed stocks, financial

BfrmaEET

products...etc.) 26,731 22,811 24,824
Notes and accounts receivables - net 73,374 79,813 70,645
Inventories - net 40,047 53,143 45,565
Others 11,871 13,759 11,967
Current Assets 176,640 180,683 174,063
Long-term Investments 18,375 17,337 16,172
Fixed Assets - net 12,907 12,562 12,045
Other Assets 3,699 3,658 3,559
Total Assets $ 211,621 $ 214,240 $ 205,839
Short-term loans $ 57,034 $ 61,004 $ 67,757
Notes and accounts payables 35,414 35,961 29,285
Others 18,932 13,831 18,249
Current Liabilities 111,380 110,795 115,291
Other liabilities 7,596 7,576 7,581
Total Liabilities 138,346 139,742 135,892
Common stock 16,679 16,679 16,679
Capital reserve 13,533 13,529 13,509
Retained earnings 46,688 49,492 44,310
Others (6,454) (7,886) (7,096)
Minority interest 2,828 2,684 2,544
Total Stockholders' Equity 73,275 74,499 69,947
Total Liabilities and Stockholders' Equity $ 211,621 $ 214240 $ 205,839

P25
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Group website http://www.synnex-grp.com/en
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CSR http://www.synnex-grp.com/en/csr-report
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