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RITEK Corporation
2026 Shareholders’ Meeting Procedure

1.Call meeting to order
2.Chairman in place
3.Chairman’s address
4.Report items
5.Acceptance items
6.Discussion items
7.Election

8.Other items

9.Special Motion

10.Adjournment



RITEK Corporation
2026 Shareholders’ Meeting Agenda

Time: 9:00 a.m. June 16, 2026 (Tuesday)
Place: No. 12, Kuangfu N. Rd., Hsinchu Industrial Park, Huko Township, Hsinchu County
Type of meeting : physical shareholders meeting

I.Call meeting to order (report total shares presented by shareholders present in person or by
proxy)
II.Chairman in place

III.Chairman’s Address
IV.Report Items
1.2025 business report
2.2025 Audit Committee’s Review Report
V.Acceptance
Proposal 1:Adoption of the 2025 Business Report and Financial Statements
Proposal 2:Proposal for the loss covering in 2025
VI.Discussion items
Proposal 1: Amendments to operational Procedures for Acquisition or disposal of Assets
VII.Election
Directors election
VIII.Others
Release of non-competition restriction on newly elected directors and their representatives
IX.Special Motion

X.Adjournment



Report Items
1.2025 business report

2025 business report, please refer to attachment 1 on page 6.
11.2025 Audit Committee’s Review Report

2025 Audit Committee’s Review Report, please refer to attachment 2 on page 10.

Acceptance

Proposal 1
Proposal: Adoption of the 2025 Business Report and Financial Statements (proposed by the BOD)

Explanation: 1. The Corporation’s individual and consolidated financial statements were audited by
independent auditors, CPA Hsieh,Sheng-An and-JU, CHIU-WAN of Ernst & Young
Taiwan. Also Business Report and Financial Statements have been examined by the
Audit Review Committee, which were considered as sufficient to present the
financial conditions as of December 31, 2025 and operational results of 2025.
(Please refer to attachment 1 on page 6-9 and attachment 3 on pagel1-31).
2. It is hereby proposed for acceptance

Resolution:

Proposal 2

Proposal: Adoption of proposal for 2025 loss covering (proposed by the BOD)

Explanation: 1. The loss of the company as of December 31, 2025 to be covered was total in

2,023,999,101. The proposal for 2025 loss covering is as follows:
RITEK Corporation
Proposal for 2025 Loss Covering

2025.01.01 Loss to be covered $ (1,780,492,604)
Addition(+/—)
Disposal of equity instrument measured at fair value through other
comprehensive income (12,245,987)

Other comprehensive income (actuarial income under defined

benefit plan) 15,473,592
2025 net loss after tax (246,734,102)
2025.12.31 loss to be covered $ (2,023,999,101)

Chairman: Yeh, Chwei-Jing ~ Manager: Wang, Ting-Chang Chief Accountant: Wu, Chien-Hao

2. It is hereby proposed for acceptance

Resolution:



Discussions
Proposal 1
Proposal: Amendments to Operating Procedures for Acquisition or Disposal of Assets (Proposed by

Board of Directors)

Explanation:1. To comply with applicable regulations and meet operational needs, it is proposed to
amend Articles 2, 4, and 6 of the Company’s “Procedures for Acquisition or
Disposal of Assets.” The proposal is hereby submitted for discussion. The
Comparison Table for the “Amendments to Operating Procedures for Acquisition or
Disposal of Assets” is attached hereto as Attachment 4 on page 32.

2. It is hereby proposed for acceptance.
Resolution:

Election

Proposal: To elect the directors (proposed by the BOD)
Explanation:

1.The tenure of office of present directors will be due on June 18, 2026, and the election of

directors is managed accordingly.

2.According to the Articles of Incorporation of the Company, 7 directors (including 3 independent
directors) will be elected, with tenure of office for three years from June 16, 2026 to June 15,
2029. The tenure of office of original directors will be ended on the completion of this
shareholders’ meeting.

3.The candidate nomination is adopted for the election of directors, and shareholders may elect
among the list of director candidates.

4.The election is based on the “Director Election Procedures” of the Company.

5.Directors and independent directors of Candidate (Please refer to attachment 5 on page 35 ).

6.1t is hereby proposed for election

Election results:



Other items

Proposal: To release the non-competition restriction on newly elected directors and their

representatives (proposed by the BOD)

Explanation:1.According to article 209 of the Company Act “A director who does anything for
himself or on behalf of another person that is within the scope of the company's
business, shall explain to the meeting of shareholders the essential contents of such
an act and secure its approval”.

2.The directors elected from this shareholders’ meeting may engaging in competitive
businesses. It is hereby proposed to release the non-competition restriction on
newly elected directors and their representatives.

3.The content of non-competition restrictions to be released from newly elected
directors and their representative. (Please refer to attachment 6 on page 37 ).

4. It is hereby propose for resolution

Resolution:

Special Motion

Adjournment



Attachment 1
BUSINESS REPORT

Dear Shareholders,
To all shareholders,
Our Company The 2025(January 1, 2025 to December 31, 2025) business report is as follows :
(1) The results of business plan implementation are as follows:
For the year 2025, the total annual revenue was NT$7,493,577 thousand, with a Net loss
for this period NT$194,247thousand for the period.
(2) Budget implementation :
The 2025 financial forecast is not published and therefore is inapplicable.
(3) Financial status and profitability analysis:
1. Financial status: The net loss was NT$194,247 thousand in 2025, net cash inflow of
operating activities NT$68,819 thousand, net cash inflow of investing activities NT$
2,217,150 thousand, and net cash outflow of financing activities NT$1,414,508
thousand. The net increase of cash and cash equivalents was NT$296,833 thousand,
and the balance of cash and cash equivalents at the end of the year was NT$3,675,880

thousand.
2 ~ Profitability analysis:
w Financial Analysis
Analytical items 2024 2025
, , Debt ratio (%) 43. 40 48. 48
Financial -
Structure Long-te@ capltal. to property, plant, 936. 49 936. 80
and equipment ratio
o Current ratio (%) 190. 08| 215.78
Liquidity P test ratio (%) 141.58]  174.36
Ratios
Interest coverage ratio (times) 3.08 0.26
Return on assets ratio (%) 1.82] (0.25)
_ |Return on equity ratio (%) 2.08| (2.04)
Pro}fta.blhty EBIT to paid-in capital ratio % 4.54]  (2.01)
atios Net income ratio (%) 2.84| (2.59)
EPS (dollar) 0.07]  (0.36)

(3) Research and development directions:
The research and development of the Corporation is oriented to the blue disc trend, and the

following product developments have been successively completed:
Dual layer blue-ray 4X BD-R disc

Dual layer blue-ray 6X BD-R disc

Blue-ray 4X BD-R disc

Blue-ray 6X BD-R disc

Blue-ray 2X BD-RE disc



Three-layer blue-ray 4X BD-R disc

Blu-ray RE Disc XL(Triple layer) 4X

AD disc

Memory Cards/MicroSD:

Gaminmg Card microSDXC U3I V30, 512GB

Memory Cards/SD::

SDXC U3I V30, 512GB

USB Flash Drives:

USB 3.1 Gen 1 ,HD7 ~ HDS ~ HD9 ~ HD12 ~ HD13 ~ HD16 ~ HD18 ~ HD19 ~ HD50 ~ HJ3 ~
HJ15 > 256GB and 512GB

Android mobile storage disk :

USB Type-C device and OTG transmission media, USB 3.1 Genl, HM1 HM3, 256GB
Solid State Drives (SSDs):

2.5 SATA III 6Gb/s: Panther, S801, 2TB 4TB
M.2 SATA TIT 6Gb/s: R801, 2TB 4TB

M. 2 SATA TII 6Gb/s: J801, 2TB 4TB

PCI Express® Gend x4 interface: T801, 2TB 4TB
PCI Express® Gend x4 interface: T931, 2TB 4TB
PCI Express® Gend x4 interface: C801, 2TB 4TB
PCI Express® Gend x4 interface: T901, 1TB 2TB
Solid State Drives (SSDs):

USB 3.2 Gen 2 :UV903

M. 2 SATA TII 6Gb/s: Panther series, 2TB 4TB
M. 2 SATA TIT 6Gb/s: J320, 960GB

M. 2 SATA TIT 6Gb/s: T320, 960GB

Portable Solid State Drives (SSDs):

USB 3.2 Gen 2,designed with LED indicators,RV01,2TB

Various value-added software and system development
Encrypted USB flash drive developing

I1. 2026 business plan overview
(1) Operational guidelines
1.In response to the growing demand for data storage driven by Al, cloud computing, and
data centers, we will continue investing in the development of high-capacity,
long-endurance, and tamper-resistant products.
2.Actively advancing business transformation by broadening the Group’s footprint in
high-growth sectors, including energy, precision manufacturing, and advanced materials,
with the aim of strengthening overall revenue scale and profitability.
3.The Group will continue to integrate its resources to reinforce its presence in energy
storage systems, backup power solutions, semiconductor precision components, and
biomedical-related applications, with the goal of building a diversified operating model
and enhancing its overall competitiveness.
(2) Expected sales volume and basis

As Al cloud computing, and enterprise digitalization continue to advance, the total
volume of global data is expected to maintain a growth trajectory. According to IDC’s
Worldwide IDC Global DataSphere Forecast, 2025-2029, published in May 2025, the



total volume of global data is projected to grow from 173.4 zettabytes in 2024 to 527.5
zettabytes in 2029, indicating the continued expansion of data. As cloud adoption,
multi-cloud architectures, and Al applications become increasingly prevalent, demand for
long-term preservation, cold data backup, low-power-consumption storage media, and
tamper-resistant storage solutions is expected to rise steadily among enterprises. This trend
is anticipated to support the development of recordable optical discs in the B2B archiving
and cold storage application market.

On the other hand, driven by the Al trend, global energy demand continues to expand, and

the global energy storage market is also maintaining strong growth momentum. Wood

Mackenzie noted that newly added global energy storage capacity reached 106 GW in 2025,

representing a year-on-year increase of 43%, while cumulative installed capacity totaled

approximately 270 GW. The International Energy Agency (IEA) has also indicated that, to

support the energy transition and the flexibility needs of power systems, global energy

storage capacity will need to increase substantially by 2030, with battery energy storage

serving as the principal growth driver. As Al data centers, semiconductor manufacturing

lines, and green energy infrastructure continue to expand, demand for energy storage

systems, high-end UPS battery modules, HVDC power supply-related applications, and

semiconductor precision components is expected to remain on an upward trend, forming an

important foundation for the Company’s future business growth.

(3) Production and sales policies:
1.In the energy business, the Company will continue to expand its presence in the Taiwan
and overseas energy storage markets by integrating applications of battery energy storage
systems (BESS), high-end UPS battery modules, and HVDC power supply architectures,
while actively pursuing business opportunities in Al data centers, semiconductor
production lines, and large-scale energy storage projects.
2.In terms of new business development, the Company will leverage its existing coating,
electroforming, and precision machining technologies to expand into high value-added
sectors such as semiconductor precision fixtures, key components, biomedical testing, and
medical consumables, thereby progressively optimizing its revenue structure and
enhancing the effectiveness of its transformation.
II1. Future development strategies

1. Continuing to develop optical storage products featuring high capacity, long lifespan, low
power consumption, and tamper resistance, while further strengthening the Group’s
presence in the B2B application market to address the growing demand for enterprise data
archiving and cold storage..

2. By leveraging cross-business resource integration, the Company is expanding new growth
drivers in energy services, precision manufacturing, advanced materials, and biomedicine,
and is gradually transforming from a traditional single-manufacturing model into an
operating structure that places equal emphasis on diversified manufacturing and services.

3.In response to rising demand for power stability, backup systems, and high-efficiency power
supply driven by the growth of Al computing capacity, the Company will accelerate its
deployment in energy storage, UPS battery modules, and HVDC-related applications, while
actively pursuing business opportunities in Al data centers and the semiconductor supply
chain.

IV. Effects of external competition environment, legal environment, and macro operational
environment
1. External competition environment:

In the storage market, although consumer demand has continued to soften, demand for



long-term enterprise data preservation and cold storage has gradually increased, driving the
market toward high-reliability, specialized, and B2B applications. Leveraging its existing
technologies, production capacity, and customer base, the Company will continue to
strengthen its position in the B2B market.
In addition, in new business areas such as energy, semiconductors, and biomedicine, market
opportunities continue to expand in line with global energy transition, the growth of Al
computing, and rising demand for advanced manufacturing. At the same time, competition is
also intensifying. The Company will continue to enhance its technological barriers to entry,
integration capabilities, and speed of market response in order to maintain its competitive
advantages.

2. Legal environment:
The Company will continue to monitor regulatory requirements in various countries
concerning product quality, environmental protection, energy applications, and industry
certifications, and will obtain relevant product and system certifications in line with customer
and market demand, so as to ensure compliance of its products and services with applicable
domestic and international laws and regulations, reinforce market confidence, and facilitate
business expansion.

3. Macro operational environment:
Global industries are being driven by such factors as Al, cloud computing, energy transition,
and supply chain restructuring, which continue to fuel growth in demand for data storage,
power backup, energy storage deployment, and advanced precision manufacturing. In the
optical storage industry, although the consumer market remains on a declining trend, rising
demand for enterprise data preservation, cold storage, and information security has created
growth opportunities in the B2B market. In addition, the recent increase in upstream PC and
BPA raw material prices also reflects structural adjustments in industry supply and demand,
providing a certain degree of support for product pricing.

At the same time, the Company has in recent years actively promoted diversified deployment
in such areas as energy, semiconductor precision manufacturing, and biomedicine. The
benefits of this transformation are gradually emerging, which is expected to help optimize

the revenue structure and improve the Company’s responsiveness to market changes.

Chairman: Yeh, Chwei-Jing Manager: Wang, Ting-Chang Chief Account: Wu, Chien-Hao



Attachment 2

RITEK Corporation
Audit Committee's Review Report

The Board of Directors has prepared the Corporation's 2025 Business Report,
Financial Statements, and proposal for loss covering. The CPA Hsieh,Sheng-An and
CHIU,WAN,JU of Ernst & Young was retained to audit Financial Statements and has
issued an audit report relating to the Financial Statements. The Business Report,
Financial Statements, and loss covering proposal have been reviewed and determined
to be correct and accurate by the Audit Committee. According to article 14-4 of the
Securities and Exchange Act and article 219 of the Company Law, we hereby submit
this report.

To

RITEK Corporation
2026 Annual Shareholders’ Meeting
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Convener of Audit Committee: Chen, Jun-Chao

March 11, 2026
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Attachment 3

Independent Auditors’ Report Translated from Chinese

Independent Auditors’ Report

To Ritek Corporation

Opinion

We have audited the accompanying parent-company-only balance sheets of Ritek Corporation (the
“Company”) as of December 31, 2025 and 2024, and the related parent-company-only statements of
comprehensive income, changes in equity and cash flows for the years ended December 31, 2025 and
2024, and notes to the parent-company-only financial statements, including the summary of material
accounting policies (together “the parent-company-only financial statements™).

In our opinion, based on our audits and the reports of the other auditor (please refer to the Other
Matter — Making Reference to the Audits of Other Auditor section of our report), the parent-company-
only financial statements referred to above present fairly, in all material respects, the parent-company-
only financial position of the Company as of December 31,2025 and 2024, and their parent-company-
only financial performance and cash flows for the years ended December 31, 2025 and 2024, in
conformity with the requirements of the Regulations Governing the Preparation of Financial Reports
by Securities Issuers.

Basis for Opinion

We conducted our audits in accordance with the Regulations Governing Financial Statement Audit
and Attestation Engagements of Certified Public Accountants and the standards on Auditing of the
Republic of China. Our responsibilities under those standards are further described in the Auditors’
Responsibilities for the Audit of the Parent-Company-Only Financial Statements section of our
report. We are independent of the Company in accordance with the Norm of Professional Ethics for
Certified Public Accountant of the Republic of China (the “Norm”), and we have fulfilled our other
ethical responsibilities in accordance with the Norm. Based on our audits and the reports of the other
auditor, we believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Key Audit Matters
Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of 2025 parent-company-only financial statements. These matters were addressed in the

context of our audit of the parent-company-only financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters.

11



Non-Financial Assets Impairment

The Company recognized property, plant and equipment in the amount of NT$1,277,508 thousand as
of December 31, 2025, which represented 15% of total assets. Due to the Company’s year-end loss
in 2025, its assets may be impaired. In fact, the assessment procedure of non-financial assets
impairment highly involves making assumptions and estimation, therefore we conclude that
impairment of non-financial assets is a key audit matter.

The audit procedures we performed included but not limited to the following related audit procedures:
assess judgement of the management on signs of impairment for the cash generation unit; measure
the recoverable amount of the asset or cash generating unit; examine the Company’s historical data
and other external industrial analysis report to assess the rationality of the assumption and discount
rate that were used for impairment testing; assess the rationality of the key assumption that was made
by management when forecasting future cash flow (including sales growth rate and gross profit
margin rate by products).

We assessed appropriateness of disclosures regarding non-financial assets impairment of the
Company. Please refer to Notes 4, 5 and 6 for related information.

Revenue Recognition

The Company recognized sales revenue in the amount of NT$2,694,686 thousand in 2025. The main
activities of the Company are the sale and manufacturing of CD-ROM and other optical products.
Build to order method was adopted for transactions. Different contract terms were made in response
to the market traits and customers’ demands. Since the timing of the satisfaction of performance
obligation needs to be determined based on each contract term, we conclude that revenue recognition
is a key audit matter.

The audit procedures we performed included but not limited to the following related audit procedures:
assess the appropriateness of the management’s revenue recognition accounting policy and
understand revenue recognition procedures of identified performance obligations ; evaluate and test
the design and effectiveness of internal control over the timing of revenue recognition when
performance obligations satisfied ; perform analytical procedure for selling price, sales volume, cost
and gross profit margin by products and also for the top 10 customers; select samples to perform tests
of details, review terms of contracts and supporting documents to verify the appropriateness and
reasonableness of the timing of revenue recognition; perform cut-off testing for revenue before and
after the balance sheet date and review supporting documents to ensure revenue was recognized in
the proper period; review huge sales returns subsequent to the balance sheet date and clarify the cause
and nature; and perform general journal entries test.

12



We assessed appropriateness of disclosures regarding revenue recognition of the Company. Please

refer to Notes 4 and 6 for related information.

Other Matter — Making Reference to the Audits of Component Auditors

Those financial statements were audited by other auditors, whose reports thereon have been furnished
to us, and our opinions expressed herein are based solely on the audit reports of the other auditors.
We did not audit the financial statements of certain associates accounted for under the equity method
whose statements are based solely on the reports of other auditors. These associates under equity
method amounted to NT$705,856 thousand and NT$442,463 thousand, representing 8% and 5% of
total assets as of December 31, 2025 and 2024, respectively. The related shares of profits from the
associates and joint ventures under the equity method amounted to NT$(4,206) thousand and
NT$(15,053) thousand, representing 2and (32%)% of the net income before tax for the years ended
December 31, 2025 and 2024, respectively, and the related shares of other comprehensive income
from the associates and joint ventures under the equity method amounted to NT$(13,554) thousand
and NT$5,031 thousand, representing 102% and 5% of the other comprehensive income for the years
ended December 31, 2025 and 2024.

Responsibilities of Management and Those Charged with Governance for the Parent-Company-

Only Financial Statements

Management is responsible for the preparation and fair presentation of the parent-company-only
financial statements in accordance with the requirements of the Regulations Governing the
Preparation of Financial Reports by Securities Issuers and for such internal control as management
determines is necessary to enable the preparation of parent-company-only financial statements that

are free from material misstatement, whether due to fraud or error.

In preparing the parent-company-only financial statements, management is responsible for assessing
the ability to continue as a going concern of the Company, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either intends

to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance, including audit committee or supervisors, are responsible for

overseeing the financial reporting process of the Company.

13



Auditor’s Responsibilities for the Audit of the Parent-Company-Only Financial Statements

Our objectives are to obtain reasonable assurance about whether the parent-company-only financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with the standards on Auditing of the
Republic of China will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these parent-
company-only financial statements.

As part of an audit in accordance with the standards on Auditing of the Republic of China, we exercise
professional judgment and professional skepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the parent-company-only financial
statements, whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

2. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the internal control of the Company.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

4. Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the ability to continue as a going concern of the
Company. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditors’ report to the related disclosures in the parent-company-only financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditors’ report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

5. Evaluate the overall presentation, structure and content of the parent-company-only financial
statements, including the accompanying notes, and whether the parent-company-only financial
statements represent the underlying transactions and events in a manner that achieves fair
presentation.

14



6. Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Company to express an opinion on the parent-company-only
financial statements. We are responsible for the direction, supervision and performance of the
company audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of 2025 parent-company-only financial statements and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such

communication.

oy
HSIEH, SHENG-AN m@ﬂf Em@
CHIU, WAN-JU

Ernst & Young, Taiwan

March 11, 2026 E? -T’/%

Notice to Readers: :
The accompanying financial statements are intended only to present the financial position, results of operations and cash
flows in accordance with accounting principles and practices generally accepted in the Republic of China and not those
of any other jurisdictions. The standards, procedures and practices to audit such financial statements are those generally
accepted and applied in the Republic of China.

Accordingly, the accompanying financial statements and report of independent accountants are not intended for use by
those who are not informed about the accounting principles or Standards on Auditing of the Republic of China, and their
applications in practice. As the financial statements are the responsibility of the management, Ernst & Young cannot
accept any liability for the use of, or reliance on, the English translation or for any errors or misunderstandings that may
derive from the translation.
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ginally Issued in Chinese

(Expressed in Thousands of New Taiwan Dollars)

Assets 2025.12.31 2024.12.31
Code Accounts Notes Amount % Amount %
Current assets

1100 Cash and cash equivalents 6(1) $606,654 7 $507,223 6
1110 Financial assets at fair value through profit or loss-current 6(2) 25,196 - 32,941 1
1136 Financial assets measured at amortized cost-current 6(4), 8 3,679 - 3,630 -
1150 Notes receivables, net 6(5), 6(19) 3,852 - 8,478 -
1170 Accounts receivable, net 6(6), 6(19) 433,413 5 364,030 4
1180 Accounts receivable-related parties, net 6(6), 6(19), 7 184,248 2 178,626 2
1197 Finance lease receivable, net 6(7) 1,149 - 1,124

1200 Other receivables 6(19) 18,066 - 22,356 -
1210 Other receivables-related parties 6(19), 7 3,770 - 6,628 -
130x Inventories 6(8) 486,424 6 536,056 6
1410 Prepayments 30,642 - 21,514 -
1470 Other current assets 7 4,439 - 8,146 -
11xx Total current assets 1,801,532 20 1,690,752 19

Non-current assets
1517 Financial assets at fair value through other comprehensive 6(3) 20,105 - 19,126 -
income-non-current

1550 Investments accounted for under equity method 6(9), 8 5,114,566 58 5,019,119 57
1600 Property, plant and equipment 6(10), 8 1,277,508 15 1,345,201 15
1755 Right-of-use assets 6(20), 7 7,265 - 63,122 1
1760 Investment property, net 6(11), 8 651,206 7 617,958 7
1780 Intangible assets 6(12) 4 - 129 -
1900 Other non-current assets 6(13) 31,723 - 33,026 -
1942 Long-term accounts receivable-related parties 7 - - 98,232 1
194D Long-term finance lease receivable, net 6(7) 1,672 - 2,822 -
1975 Net defined benefit asset-non-current 6(16) 21,880 - - -
15xx Total non-current assets 7,125,929 80 7,198,735 81
1xxx |Total Assets $8,927,461 100 $8,889,487 100

(The accompanying notes are an integral part of the parent-company-only financial statements.)
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English Translation of Fin.

Parent-Compan

As of T

iginally Issued in Chinese

(Expressed in Thousands of New Taiwan Dollars)

Liabilities and Equity 2025.12.31 2024.12.31
Code Accounts Notes Amount 9% Amount %
Current liabilities
2100 Short-term loans 6(14), 8 $592,123 7 $556,000 6
2150 Notes payable 15,374 - 25,038 -
2160 Notes payable-related parties 7 - - 177 -
2170 Accounts payable 107,948 1 161,846 2
2180 Accounts payable-related parties 7 107,698 1 23,023 -
2200 Other payables 256,548 3 273,416 3
2280 Lease liabilities-current 6(20), 7 17,630 - 17,479 -
2300 Other current liabilities 6(18), 7 80,887 1 70,604 1
2320 Current portion of long-term liabilities 6(15), 8 520,908 6 95,098 1
21xx Total current liabilities 1,699,116 19 1,222,681 13
Non-current liabilities
2540 Long-term loans 6(15), 8 1,349,491 15 1,470,399 17
2580 Lease liabilities-non-current 6(20), 7 33,723 - 51,353 1
2640 Net defined benefit liability-non-current 6(16) - - 3,620 -
2670 Other non-current liabilities 6(9) 448,693 5 453,373 5
25xx Total non-current liabilities 1,831,907 20 1,978,745 23
2xxx |Total liabilities 3,531,023 39 3,201,426 36
Equity
3100 Capital 6(17)
3110 Common stock 6,936,797 78 6,936,797 78
3200 Capital surplus 6(17) 1,291,197 15 1,322,901 15
3300 Retained earnings 6(17)
3350 Unappropriated accumulated deficit (2,023,999) (23) (1,780,493) (20)
3400 Other components of equity (807,557) ) (791,144) )
3xxx |Total equity 5,396,438 61 5,688,061 64
Total liabilities and equity $8,927,461 100 $8,889,487 100

(The accompanying notes are an integral part of the parent-company-only financial statements.)
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English Translation of Fi ::_31_%11%5} Aﬂ 1
xR
g Eﬁr e

For the Years Faelesd pa,
SIS
(Expressed inlifiagisandih

Parent-Company-O

Driginally Issued in Chinese

=

omprehensive Income
, 2025 and 2024

Taiwan Dollars)

2025 2024
Code Accounts Notes Amount % Amount %
4000 |Operating revenues 6(18), 7 $2,694,686 100 | $2,763,909 100
5000 |Operating costs 6(8), 6(21),7| 2,644,260 98 2,625,095 95
5900 |Gross profit 50,426 2 138,814 5
5920 [Realized profit (loss) from sales 5,641 - 56 -
5950 |Gross profit 56,067 2 138,870 5
6000 |Operating expenses 6(21),7
6100 | Selling and marketing expenses 111,913 4 108,115 4
6200 | General and administrative expenses 169,272 6 209,301 8
6300 | Research and development expenses 47,286 2 55,040 2
6450 [ Expected credit losses (gains) 6(19) (11,700) - 3,241 -
Total operating expenses 316,771 12 375,697 14
6900 [Operating income (loss) (260,704) | (10) (236,827) 9
7000 |Non-operating income and expenses 6(22), 7
7100 | Interest income 10,179 - 14,588 1
7010 | Other income 149,398 6 123,308 4
7020 | Other gains and losses (46,311) 2) 149,988 5
7050 | Finance costs (54,562) 2) (50,543) 2)
7055 | Expected credit (losses) gains 6(19) (600) - (300) -
7070 | Share of profit (loss) of subsidiaries, associates and joint 6(9) (44,137) 2) 46,534 2
ventures accounted for using equity method
Total non-operating income and expenses 13,967 - 283,575 10
7900 [Income (loss) before income tax (246,737) | (10) 46,748 1
7950 |Income tax expense 6(24) 3 - - -
8200 |Net income (loss) (246,734) | (10) 46,748 1
8300 [Other comprehensive income (loss) 6(23)
8310 [Items that will not be reclassified subsequently to profit or loss
8311 | Actuarial gains (losses) on defined benefit plans 18,081 1 22,204 1
8316 | Unrealized gains (losses) on equity instrument investment at fair 11 - 16,789 1
value through other comprehensive income
8330 Share of other comprehensive income of subsidiaries, associates and |6(9) 47,395 2 12,740 -
joint ventures accounted for using equity method
that will not be reclassified to profit or loss
8360 |Items that may be reclassified subsequently to profit or loss
8380 [ Share of other comprehensive income of subsidiaries, associates and [6(9) (78,672) 3) 45,951 2
joint ventures accounted for using equity method
that will be reclassified to profit or loss
8399 | Income tax related to components of other comprehensive income  |6(24) - - - -
that will be reclassified to profit or loss
Total other comprehensive income, net of tax (13,185) - 97,684 4
8500 | Total comprehensive income (loss) $(259,919) [ (10) $144,432 5
Earnings per share (in NTD) 6(25)
9750 |Earnings per share - basic
Net income (loss) $(0.36) $0.07

(The accompanying notes are an integral part of the parent-company-only financial statements.)
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Independent Auditors’ Report Translated from Chinese
Independent Auditors’ Report

To Ritek Corporation
Opinion

We have audited the accompanying consolidated balance sheets of Ritek Corporation (the “Company’)
and its subsidiaries as of December 31, 2025 and 2024, and the related consolidated statements of

comprehensive income, changes in equity and cash flows for the years ended December 31, 2025 and

2024, and notes to the consolidated financial statements, including the summary of material

accounting policies (together “the consolidated financial statements”).

In our opinion, based on our audits and the report(s) of the other auditor (please refer to the Other
Matter — Making Reference to the Audits of Other Auditor section of our report), the consolidated
financial statements referred to above present fairly, in all material respects, the consolidated financial
position of the Company and its subsidiaries as of December 31, 2025 and 2024, and their
consolidated financial performance and cash flows for the years ended December 31, 2025 and 2024,
in conformity with the requirements of the Regulations Governing the Preparation of Financial
Reports by Securities Issuers and International Financial Reporting Standards, International
Accounting Standards, Interpretations developed by the International Financial Reporting
Interpretations Committee or the former Standing Interpretations Committee as endorsed by Financial
Supervisory Commission of the Republic of China.

Basis for Opinion

We conducted our audits in accordance with the Regulations Governing Financial Statement Audit
and Attestation Engagements of Certified Public Accountants and the standards on Auditing of the
Republic of China. Our responsibilities under those standards are further described in the Auditors’
Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We are
independent of the Company and its subsidiaries in accordance with the Norm of Professional Ethics
for Certified Public Accountant of the Republic of China (the “Norm”), and we have fulfilled our
other ethical responsibilities in accordance with the Norm. Based on our audits and the report(s) of
the other auditor, we believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Key Audit Matters
Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of 2025 consolidated financial statements. These matters were addressed in the context of

our audit of the consolidated financial statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters.
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Judgement of Consolidated Components

According to International Financial Reporting Standard No.10, regardless of the nature of the
investment, investor should assess whether they have control over investee in order to determine
whether they are parent company. Since the Company and its subsidiaries do not have shareholding
ratio over 50% for some consolidated components, the judgement of whether the Company and its
subsidiaries has control over them would significantly influence the preparation and fair presentation
of the consolidated financial statement, therefore we conclude that judgement of control over
consolidated components whose shareholding ratio is not over 50% is a key audit matter.

The audit procedures we performed included but not limited to the following related audit procedures:
review the Group’s investment structure, inquire the shareholding ratios of the subsidiaries, assess
the number of seats and ratio of current board of directors, verify the proxy forms that directly or
indirectly held majority voting power and inquire into evidence exhibiting the actual ability to
significantly impact related activities, including the main management and the participation of recent
shareholders meetings, to confirm that the Company and its subsidiaries has control over all merged
entities.

We assessed appropriateness of disclosures regarding consolidation of the Company and its
subsidiaries. Please refers to Notes 4 and 5 for related consolidation information.

Non-Financial Assets Impairment

The Company and its subsidiaries recognized consolidated property, plant and equipment in the
amount of NT$6,127,488 thousand as of December 31, 2025, which represented 33% of total
consolidated assets. Due to the Company and its subsidiaries’ year-end loss in 2025, its assets may
be impaired. In fact, the assessment procedure of non-financial assets impairment highly involves
making assumptions and estimation, therefore we conclude that impairment of non-financial assets is
a key audit matter.

The audit procedures we performed included but not limited to the following related audit procedures:
assess judgement of the management on signs of impairment for the cash generation unit; measure
the recoverable amount of the asset or cash generating unit, which is the higher of the fair value less
the cost and the use value; examine the Company’s historical data and other external industrial
analysis report to assess the rationality of the assumption and discount rate that were used for
impairment testing; assess the rationality of the key assumption that was made by management when
forecasting future cash flow (including sales growth rate and gross profit margin rate by products).

We assessed appropriateness of disclosures regarding non-financial assets impairment of the
Company and its subsidiaries. Please refer to Notes 4, 5 and 6 for related consolidation information.
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Revenue Recognition

The Company and its subsidiaries recognized consolidated sales revenue in the amount of
NT$7,493,577 thousand in 2025. The main activities of the Company are the sale and manufacturing
of CD-ROM, OLED, conductive glass and green products (solar module / LED / battery and related
products), and other optical products. Build to order method was adopted for transactions. Different
contract terms were made in response to the market traits and customers’ demands. Since the timing
of the satisfaction of performance obligation needs to be determined based on each contract term, we
conclude that revenue recognition is a key audit matter.

The audit procedures we performed included but not limited to the following related audit procedures:
assess the appropriateness of the management’s revenue recognition accounting policy and
understand revenue recognition procedures of identified performance obligations ; evaluate and test
the design and effectiveness of internal control over the timing of revenue recognition when
performance obligations satisfied ; perform analytical procedure for selling price, sales volume, cost
and gross profit margin by products and also for the top 10 customers; select samples to perform tests
of details, review terms of contracts and supporting documents to verify the appropriateness and
reasonableness of the timing of revenue recognition; perform cut-off testing for revenue before and
after the balance sheet date and review supporting documents to ensure revenue was recognized in
the proper period; review huge sales returns subsequent to the balance sheet date and clarify the cause
and nature; and perform general journal entries test.

We assessed appropriateness of disclosures regarding revenue recognition of the Company and its
subsidiaries. Please refer to Notes 4 and 6 for related consolidation information.

Other Matter — Making Reference to the Audit(s) of (a) Component Auditor(s)

Those financial statements of certain subsidiaries were audited by other auditors, whose reports
thereon have been furnished to us, and our opinions expressed herein are based solely on the audit
reports of the other auditors. We did not audit the financial statements of certain subsidiaries whose
statements are based solely on the reports of other auditors. These total assets of subsidiaries
amounted to NT$739,913 thousand and NT$458,588 thousand, representing 4% and 3% of
consolidated total assets as of December 31, 2025 and 2024, respectively, and total operating revenues
amounted to NT$184,240 thousand and NT$252,794 thousand, representing 3% and 3% of
consolidated operating revenues for the years ended December 31, 2025 and 2024, respectively.
Those financial statements of certain associates accounted for under the equity method were audited
by other auditors, whose reports thereon have been furnished to us, and our opinions expressed herein
are based solely on the audit reports of the other auditors. We did not audit the financial statements
of certain associates accounted for under the equity method whose statements are based solely on the
reports of other auditors. These associates under equity method amounted to NT$8,052 thousand and
NT$9,282 thousand, representing 0 % and 0% of consolidated total assets as of December 31, 2025
and 2024, respectively. The related shares of profits from the associates and joint ventures under the
equity method amounted to NT$0 thousand and NT$1,214 thousand, representing 0% and 0% of the
consolidated net income before tax for the years ended December 31, 2025 and 2024, respectively,
and the related shares of other comprehensive income from the associates and joint ventures under
the equity method amounted to NT$(1,230) thousand and NT$1,867 thousand, representing 0% and
0% of the consolidated other comprehensive income for the years ended December 31, 2025 and
2024.
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Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated financial
statements in accordance with the requirements of the Regulations Governing the Preparation of
Financial Reports by Securities Issuers and International Financial Reporting Standards, International
Accounting Standards, Interpretations developed by the International Financial Reporting
Interpretations Committee or the former Standing Interpretations Committee as endorsed by Financial
Supervisory Commission of the Republic of China and for such internal control as management
determines is necessary to enable the preparation of consolidated financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the ability
to continue as a going concern of the Company and its subsidiaries, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company and its subsidiaries or to cease operations, or has no realistic
alternative but to do so.

Those charged with governance, including audit committee or supervisors, are responsible for
overseeing the financial reporting process of the Company and its subsidiaries.

Auditors’ Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with the standards on Auditing of the Republic of
China will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these consolidated
financial statements.

As part of an audit in accordance with the standards on Auditing of the Republic of China, we exercise
professional judgment and professional skepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.
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2. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the internal control of the Company and its subsidiaries.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

4. Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the ability to continue as a going concern of the
Company and its subsidiaries. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditors’ report to the related disclosures in the consolidated financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditors’ report. However, future events or
conditions may cause the Company and its subsidiaries to cease to continue as a going concern.

5. Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the accompanying notes, and whether the consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

6. Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Company and its subsidiaries to express an opinion on the
consolidated financial statements. We are responsible for the direction, supervision and
performance of the group audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of 2025 consolidated financial statements and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing
so would reasonably be expected to outweigh the public interest benefits of such communication.
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Others

We have audited and expressed an unqualified opinion on the parent-company-only financial
statements of the Company as of and for the years ended December 31, 2025 and 2024.

HSIEH, SHENG-AN
CHIU, WAN-JU

Ernst & Young, Taiwan
March 11, 2026

Notice to Readers:

The accompanying financial statements are intended only to present the financial position, results of operations and cash
flows in accordance with accounting principles and practices generally accepted in the Republic of China and not those
of any other jurisdictions. The standards, procedures and practices to audit such financial statements are those generally
accepted and applied in the Republic of China.

Accordingly, the accompanying financial statements and report of independent accountants are not intended for use by
those who are not informed about the accounting principles or Standards on Auditing of the Republic of China, and their
applications in practice. As the financial statements are the responsibility of the management, Ernst & Young cannot
accept any liability for the use of, or reliance on, the English translation or for any errors or misunderstandings that may

derive from the translation.
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English Translation of F Jriginally Issued in Chinese

Ritek idiaries
Consolidated § "¢hensive Income
For the years|énded 2025 and 2024
(Expressed i £ aiwan Dollars)
2025 2024
Code Accounts Notes Amount % Amount %
4000 |Operating revenues 6(20), 7 $7,493,577 100 $7,264,439 100
5000 [Operating costs 6(8), 6(22), 6(23), 7 6,467,561 86 5,960,195 82
5900 [Gross profit 1,026,016 14 1,304,244 18
6000 |Operating expenses 6(22), 6(23), 7
6100 | Selling and marketing expenses 300,434 4 363,696 5
6200 | General and administrative expenses 644,651 9 883,859 12
6300 | Research and development expenses 210,181 3 228,895 3
6450 | Expected credit losses (gains) 6(21) (10,372) - 2,888 -
Total operating expenses 1,144,894 16 1,479,338 20
6900 |Operating loss (118,878) 2) (175,094) 2)
7000 |Non-operating income and expenses 6(24)
7100 | Interest income 78,096 1 73,040
7010 [ Other income 7 291,360 3 327,669
7020 | Other gains and losses (188,744) 4) 256,787 3
7050 | Finance costs (187,801) 3) (151,539) 2)
7055 | Expected credit losses 6(21) - - (10,861) -
7060 | Share of profit or loss of associates and joint ventures 6(9) (13,566) - (4,978) -
accounted for using equity method
Total non-operating income and expenses (20,655) 3) 490,118 6
7900 |Income (Loss) before income tax (139,533) 5) 315,024 4
7950 |Income tax expense 6(26) (54,714) (1) (108,883) (1)
8200 [Net income (loss) (194,247) (6) 206,141 3
8300 [Other comprehensive income (loss) 6(25)
8310 | Item that not be reclassified subsequently to profit or loss
8311 Actuarial gains (losses) on defined benefit plans 6(18) 11,121 - 17,791 -
8316 Unrealized gains (losses) on equity instrument investment at fair
value through other comprehensive income 146,128 2 73,934 1
8360 | Items that may be reclassified subsequently to profit or loss
8361 Exchange differences on translation of foreign financial statements 42,424 1 162,920 2
8370 Share of the other comprehensive income (loss) of associates
and joint ventures accounted for using equity method that
will be reclassified to profit or loss 6(9) (1,230) - 1,867 -
Total other comprehensive income, net of tax 198,443 3 256,512
8500 [Total comprehensive income (loss) $4,196 3) $462,653
8600 [Net income (loss) attributable to:
8610 | Owners of the parent company $(246,734) $46,748
8620 | Non-controlling interests 52,487 159,393
$(194,247) $206,141
8700 [Total comprehensive income (loss) attributable to:
8710 | Owners of the parent company $(259,919) $144,432
8720 | Non-controlling interests 264,115 318,221
$4,196 $462,653
Earning (Loss) per share (NTD) 6(27)
9750 | Earning (Loss) per share - basic
Net Income (loss) $(0.36) $0.07

(The accompanying notes are integral part of the consolidated financial statements)
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