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Foxconn Technology Co., Ltd. 
2020 Agenda of Annual Meeting of Shareholders 

Time of Meeting:  June 23, 2020 (Tuesday) at 9:00 am 
Location of Meeting: No.66-1, Chungshan Rd, Tucheng Industrial 

Park, Tucheng Dist., New Taipei City, Taiwan 

I. Report the total number of shares represented at 

this AGM 

II. Meeting Commencement Announced 

III. Chairman’s Address 

IV. Report Items 

V. Ratification Items 

VI. Extraordinary Motions 

VII. Meeting Adjournment 
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Foxconn Technology Co., Ltd. 
2020 Agenda of Annual Meeting of 

Shareholders 

1. Chairman’s Address 

2. Report Items 

(1) To report business of 2019. 
(2) Audit Committee’s review report of 2019 audited 

financial statements. 
(3) Report of the proportion of employee remuneration for 

the year ended December 31, 2019. 
(4) 2019 profit distribution cash dividend status report  

3. Ratification Items 

(1) Ratification of the 2019 business report and audited 
financial statements. 

(2) Ratification of the proposal for distribution of 2019 
profits. 

4. Extraordinary Motions 

5. Meeting Adjournment 
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Report Items 
Item One: Report of the Company’s 2019 Business Operation and 
Financial Statements. Please Review. 
Description: 1. Please refer to Attachment 1 for detailed Business 

Report (Pages 10 ~ 18). 
2. Please refer to Attachment 3 for detailed financial 

statements (Pages 20 ~ 44). 
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Item Two: Audit Committee’s review report of 2019 audited financial 
statements. Please review. 

Description: Please refer to Attachment 2 (Page 19) for the Audit 
Committee’s review report and Attachment 3 (Pages 20 ~ 
44) for the audited financial statements. 
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Item Three: Report of the proportion of employee remuneration for 
the year ended December 31, 2019. Please review. 

Description: 1.  According to the Articles of Incorporation, 4%-6% of 
the company profit (if any) is to be set aside for 
employee remuneration. 

2.  The employee remuneration totaled NT$ 
325,134,590 in 2019, distributed in cash, taking up 
4% of the profit of the year. There is no difference 
between the above resolution and the ratified cost for 
2019. 

3.  The Chairman is authorized to handle any pending 
issues related to this item, or any changes needed due 
to fact changes or required by the competent 
authorities. 
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Item Four: 2019 profit distribution cash dividend   s t a t u s  
report, submitted for public notice. Please review. 

Description: 1. According to Article 18-1 of the Articles of 
Incorporation, if dividends and bonuses are to be 
made in cash, authorization shall be made by a 
resolution adopted by a majority vote at a meeting 
of the board of directors attended by two-thirds of 
the total number of directors. 

2. Shareholder bonus of NT $ 3,536,212,980 is
planned for withdrawal from 2019  distributable
earnings as cash dividends amounting to NT $ 2.5
per share, calculated to the nearest NT Dollar
(rounded down to an integer); fractional amounts
less than NT$ 1 shall be transferred to the employee
welfare committee.

3. The chairman is authorized to set the ex-dividend
record date, distribution date, and other related
matters.

4. However, if the share capital of the company
changes afterwards, and if it affects the dividend
payout ratio of shareholders, then the chairman is
authorized to adjust it.
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Ratification Items 

(Proposed by the Board of Directors) 

Proposal 1: Ratification of the 2019 Business Report and Audited 
Financial Statements. Please ratify. 

Description: 1.  The 2019 Business Report and Financial Statements 
of the Company have been approved by the Board 
of Directors and have also been reviewed and 
audited by the Audit Committee. 

2.  Please refer to Attachment 1 through Attachment 3 
for the documents mentioned above (Pages 10 ~ 
44). 

Resolutions: 
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(Proposed by the Board of Directors) 
Proposal 2: Ratification of 2019 earnings distribution. Please Ratify.  
Description:The 2019 Earnings Distribution Plan of the Company has 

been submitted by the Board of Directors, in accordance 

with the Company Act and the Company’s Articles of 

Incorporation, as shown in the following table. 

Resolutions: 

Foxconn Technology Co., Ltd. 
Earnings Allocation Table 

2019 

Unit: NTD 

Items Amount Note 

2019 net profit after-tax 7,129,801,716 

Less: Legal reserve (10%) 712,980,172 

Add: Special reserve 46,491,528 

Distributable earnings in 2019 6,463,313,072 
Add : Beginning balance of unappropriated 

earnings 61,054,750,929 

Less: 2019 Gains from revaluation of 
defined benefit plans 5,991,340 

Less: 2019 Financial assets at fair value 
through other comprehensive income 79,237,822 

Accumulated distributable earnings as of 
December 31, 2019 67,432,834,839 

Distributable items  

Cash dividends to shareholders  3,536,212,980 NT$ 2.5 per 
share 

Ending balance of unappropriated earnings 63,896,621,859 
Note 1: Prioritize the distribution of 2019 profit.  
Note 2: This is in accordance with Article 18-1 of the Company's Articles of 

Incorporation, authorizing the board of directors to decide to distribute all 
or part of the dividends and dividends by cash distribution. 

Chairman: Hung Chih-Chien           Manager: Lee Han-Ming      Account Manager: Lan Yuan-Wen 
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Questions and Motions 

Meeting Adjournment 
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Attachment 1: 

Foxconn Technology Co., Ltd. 
Business report 

There are two issues that persisted throughout 2019: the US-China trade 
war, and Brexit.  For the financial market, despite of the constant negative 
news and mediocre performance of the global economy, the prices of assets, 
driven by the QE measures undertaken by central banks all over the world, 
were still peaking. The bond market also saw an inverted yield curve.  For the 
financial aspect, the US economy benefited from the tax cuts, in which the 
economy was going strong during the first half of the year but deteriorated 
slightly in the second half. However, the labor market was still strong, driving 
down the unemployment rate to the lowest in 50 years. Despite the benefit of 
the coming Olympics, Japan was still suffering from the trade war and 
consumption tax, leading to a surprisingly bearish second half of the year; the 
downturn in Europe and China persisted. For the political aspect, the 
denuclearization issue of North Korea remains unresolved. The US and Russia 
are still competing in the Middle East. There is hope for peace between Russia 
and Ukraine, but future development must be closely monitored. As for the US 
and China, the confrontation in the South China Sea remains. Opinions on the 
trade war, tech war and military war show signs of the conflict widening rather 
than a decompression. Tension is escalating, rather than weakening. 

The bullish economy of the current stage has gone on for ten years, mainly 
due to the lowering of interest rates by central banks, QE measures and the 
relatively low crude oil price, compounding by the US tax cuts. Although the 
influx of capital drives up the stock markets all over the world, the peaks come 
with much volatility, testing the good judgement of investors continuously. 
However, the global economy has expanded for years after all. It might not 
reach a downturn yet, but the deterioration of numbers is an undisputable fact. 
We do not know when the expansion will end, but its imminence is an 
undisputable fact as well. Whether the stock markets lingering at historic 
heights is a new norm or a turning point, time will soon tell. 

For the domestic economy, in 2019, Taiwan was performing well, mainly 
benefitted from the order transfer and the investment expectation from the 
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repatriation of Taiwan funds due to the US-China trade war. However, 
underneath the excellent numbers, many worries are worth noting, such as the 
weak consumer confidence, low wages, income inequality and other issues. It 
is also worth noting that there are many external concerns, mainly the heated 
competition from the red supply chain, the potential negative influence caused 
by the trade and tech war between the  US and China. Finally, RCEP was 
signed in 2020 and since Taiwan is unable to join, it will inevitably impact the 
domestic traditional industries. How these concerns should be addressed is the 
main issue in the coming year. If a mistake is made in our response, Taiwan’s 
long term economic survival might be at stake.  

For 2019, the Management finds the revenue and profit unsatisfactory but 
still acceptable. It is acceptable because the overall performance is better than 
our competitors. It is unsatisfactory because the revenue and profit did not meet 
the requirement of a positive growth. There are two reasons for this. Firstly, the 
customers adopted a low pricing strategy to stimulate demand, causing the 
overall average prices to fall. Secondly, the global economic outlook remains 
unclear and the overall demand is falling. The conflict between the US and 
China and the risk of uprising regional political conflicts inject much 
uncertainty into the global economy, decreasing the spending desire of 
consumers, and extinguishing the investor confidence of businesses. Demand 
and investment in fixed assets are difficult to boost. 

Lastly, the Management is thankful for the continuous support of the 
Shareholders. We are not satisfied at outperforming our competitors. Our main 
goal is realizing the growth in revenue and profit, for we well know only 
growth is our top priority. The future of global politics and economy might be 
fluid, and the COVID-19 outbreak is still raging, but the Management is 
confident that we can overcome hardship and stand up to challenges. While we 
will take good care of our colleagues’ health, we will also take lead to work 
toward our only goal of maximizing our Shareholders’ interest in return for the 
continuous support. Thank you. 
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1. 2019 Operation Performance Report: 

(1)  2019 income before taxation amounted to NT$8.376 billion, down 
by NT$2.956 billion or 26% as compared to NT$11.332 billion in 
2018. The net profit of the parent company in 2019 amounted to 
NT$7.130 billion, down by NT$2.017 billion or 22% as compared 
to NT$9.147 billion in 2018. Earnings per share amounted to 
NT$5.04. For related financial information and fiscal year 
comparison, please refer to the table below. 

Items 2019 2018 % of growth
Net operating income 99,802,129 142,057,432 -30%
Operating cost (89,851,743) (128,564,689) -30%
Gross profit 9,950,386 13,492,743 -26%
Operating expenses (4,656,094) (4,886,359) -5%
Net Operating Income 5,294,292 8,606,384 -38%
Non-Operating Income 3,081,986 2,726,067 13%
Profit before tax 8,376,278 11,332,451 -26%
Income Tax Expense (1,339,164) (2,181,604) -39%
Consolidated Profit or 

Loss 7,037,114 9,150,847 -23%
Parent company Net 

Profit 7,129,801 9,146,659 -22%
Minority Interest Profit 

or loss (92,687) 4,188 -2313%

(2)  Execution of Budgets 
There were no budget plans for 2019. Thus, there is no achieving of 
budget goals. 

(3) Financial Receipt and Expenditure Analysis 
Information on Consolidated Statements of Cash Flow

Unit: NTD thousand 

Items 2019 2018 Change in 
amount 

Net cash inflow (outflow) 
from operating activities 12,613,618 11,738,709 874,909 

Net cash inflow (outflow) 
from investing activities (19,955,210) (4,385,621) (15,569,589)

Net cash inflow (outflow) 
from financing activities (3,308,717) (15,176,525) 11,867,808 
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(4) Profitability Analysis 
   Consolidated financial position analysis 

Year 
Items 2019 2018 

Profitab
ility 

ROA (%) 4.61% 5.16%
ROE (%) 6.76% 7.82%

Paid-in 
Capital (%) 

Operating profit 37.43% 60.84%
Income before 

taxation 59.22% 80.12%

Net profit rate (%) 7.05% 6.44%
Earnings per share (NTD) 5.04 6.47

    (5) Research and development: 
Currently, the technology industry is facing two predicaments: 

saturation of market and stagnation of growth. To break through these 
predicaments, the only solution is “diversification”. To meet our goal, 
the direction of research and development of the current phase points 
toward these areas: 
1.  Diversification of application: Venturing into the car market, 5G 

and the application end for the Industrial Internet of Things 
(IIoT). 

2.  Diversification of technology: Developing new material and 
design for thermal module, strengthening the R&D for surface 
treatment technology and plastic insert injection molding 
technique. 

3.  Diversification of manufacturing process: Strengthening vertical 
integration, increasing self-making rate and automation ratio. 

To ensure the accuracy and success rate of the diversified areas, the 
Company is collaborating with many external entities. Currently, the 
potential collaborating partners are: 
1. Existing clients: Mainly to ascertain the direction of our 

development meeting the needs of clients. 
2.  College campuses: In addition to keeping up-to-date of the most 

sophisticated technology, it is also to recruit potential outstanding 
talents. 
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3. Equipment suppliers: Understanding the technological 
developments of equipment suppliers will help to understand the
direction of industrial technology. 

In the casing production, we are still adopting the design of 
"metal frame" plus "glass back cover". The advent of 5G will 
complicate the designing and manufacturing processes. More funds 
for R&D and involvement of researchers are needed to resolve the 
related production issues. Similarly, to respond to the advent of 5G, 
whether on the application or central office end, the material, design 
and application for heat-dissipation products will undergo substantial 
change. Further, many technical and production problems are in need 
of solutions quickly. Only via continuous investment in R&D, the 
Company can achieve breakthroughs and get ahead in grasping 
business opportunities and first mover advantage.  

2. 2020 Business Plans: 
(I) Operating strategy: 

For the existing overall environment, in the next few years, the 
technology industry will face the following challenges: 
1. The US-China tech war will affect the entire ecosystem of the 

supply chain. 
2. 5G may bring about opportunities, but the competitors are 

numerous. Attaining first mover advantage is a concern. 
3. The homogenization of products is fairly serious. 
4. The entire market is saturating. 

All businesses are working hard at curbing these challenges, as
the losers will pay a huge price, while the winners will reap a fruitful 
reward. As the businesses cannot afford to lose, stiff competition is 
thus foreseeable. To gain business opportunities, the Company has 
taken the following measures: 
1. Implement strict control over inventory and receivables to curtail 

operating risks. 
2. Invest in R&D on 5G related products and technology. 
3. Develop specialized technology and featured products, continue 
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to pursue a differentiation strategy. 
4. Adopt diversification in products, clients, markets and 

technology, using the growth momentum driven by 
diversification to expand the room of revenue and profit growth. 
To pursue the revenue and profit growth, the Company has the 

following endeavor in these directions: 
1. Clients: Seeking new clients. For existing clients, expanding 

ordering ratio. 
2. Applications: Venturing into 5G and electric vehicles. 
3. Products: Venturing into new areas and markets. 

(II) Business objectives and important production and marketing policies: 
Regarding the economic outlook and industrial trend for next 

year, the Company is both optimistic and pessimistic, depending on 
the development of related events and the measures to be taken by 
governments and central banks. Our optimism arises as next year is 
the election year and the government policies supporting the 
economy will be rolled out. With investment demands driven by the 
installation of 5G facilities, the QE measures of central banks may be 
continued. These are reasons for optimism. Our pessimism arises
because if the global trade war persists, or regional conflicts escalate 
to military actions, or the bubble in the global bond market bursts, or 
the COVID-19 pandemic continues, the economy will take a turn for 
the worse. At moments of turning point such as these, the strength 
and overall operating strategy of the Company is imperative. 
1. Sales strategy:  

(1) Sales strategies: For 3C industries, our main target is set to 
increase market share, and expedite the building of 5G 
facilities, while reaching for new customers. For non-3C 
industries, we will expedite the building of electric vehicles,
white goods and the IIoT infrastructure, so as to increase the 
revenue and income sources. 

(2) Pricing strategies: For precision technology and mass 
production capacity in which we have a competitive 
advantage, our priority is to increase unit prices and gross 
profit margin. For areas which we do not have a competitive 
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advantage and products that are being phased out, our 
priority is to maintain the unit prices and expand economy 
of scale. 

(3) Marketing strategies: Strengthening our reach of customers 
in 5G, electric vehicles, IIoT and other areas. 

2. Production strategy:  
(1) Adjusting the capacity of various factory areas dynamically, 

expanding the production proportion of plants in low-cost 
regions. 

(2) Increasing the proportion of automation via digital 
transformation to meet the overall target of reducing the labor
costs and raising productivity per worker. 

(3) Improving the production processes to enhance the production 
yield, changing the production processes to increase 
production efficiency. 

3. R & D strategy:  
(1) Collaboration in R&D: To avoid sinking into a state of 

oblivion, we plan to collaborate with clients, college 
campuses, suppliers and other entities in our effort in R&D, to
maximize the results of solidarity. 

(2) Strategic direction: We will mainly target 5G, electric 
vehicles, applications for IIoT, consumer electronics and et 
cetera as primary area of R&D. 

(III) External competitive environment and overall business environment 
Judging by the industrial trend, there are several developing 

trends of the thermal module industry that are worth noting:  
1. Venturing into 5G industries. 
2. Industrial consolidation is ongoing. 
3. Undertaking of vertical integration can give rise to quicker 

response to customer needs. 
4. The emergence of and improvement on new types of materials are 

not a trend to be overlooked. 
5. Trend of microminiaturization is ongoing. 
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As Foxconn is the leading business in the thermal module 
industry, we pay attention to all the aforementioned developing trends. 
We do not rule out the possibility of taking lead. Our main target is to 
acquire technical and market advantages, maintaining the mobility of 
competitiveness to ensure the leading position of Foxconn in the 
industry.  

Judging by the industrial trend, there are several developing 
trends of the metal casing industry that are worth noting: 
1. The surface treatment technology continues to play an important

role. 
2. The entry barrier is getting higher. For a long time, new players 

will not pose a threat to existing businesses. 
3. The proportion of stainless steel metal casings continues to 

increase. 
4. For quite some time in the future, the red supply chain does not 

pose a significant threat to the Taiwan manufacturers. 
For the metal casing industry, Foxconn has always been the 

leading manufacturer and we do enjoy certain perks of being the giant 
of the industry. Via dominating technical and production capability, 
economies of scale and other ways, the Company is able for a fair 
amount of time, continue to maintain the competitive advantages as 
the leading manufacturer. 

As expected, for the past one year, the trade and tariff wars have 
not only escalated, but it also has widened to a tech war, in which 5G, 
the internet of things (IoT), autonomous car and many other industries 
with promising future are affected. Numerous experts have diverging 
views on their future development. The uncertainty that comes with it 
makes it difficult for businesses to make the right decision for the 
long term, bringing about a certain amount of pressure to businesses. 
However, the Management is of the view that since these industries 
bear promising future and are in line with future trend, regardless how 
the trade and tech wars might turn out, these industries will occupy 
the mainstream sooner or later. As such, the Company is determined 
to engage in R&D, actively acquiring first mover advantage, getting 
ahead in reaching customers and markets, so that when the tension 
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eases in the coming year, the endeavor and effort of the Company 
today will reap a fruitful harvest in the future. 

The Shareholders have always been supportive of the 
Management team, and we are privileged to undertake the 
responsibility. Despite the complications in the business environment 
and the uncertainty in the international situation, the Management 
vows not to disappoint the Shareholders. In the coming days, we are 
persistent in our effort, leading our employees to prevail over
hardship, acquiring advantages and seizing opportunities, in hope of 
achieving outstanding operating results to fulfill the expectation 
bestowed upon us. We would like to take the opportunity to express 
our gratitude for our Shareholders. Thank you! 

Chairman: Hung Chih-Chien       Manager: Lee Han-Ming      Account Manager: Lan Yuan-Wen
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Attachment 2 
Audit Committee’ Review Report 

    The Board of Directors has prepared the Company’s 2019 

Financial Statements, Business Report and the proposal for 

distribution of earnings, of which, the Financial Statements have 

been audited by PricewaterhouseCoopers Taiwan and relevant audit 

reports have been prepared. The aforementioned 2019 Financial 

Statements, Business Report and the proposal for distribution of 

earnings have been audited by the Company’s Audit Committee. We

deem no inappropriateness on these documents. Pursuant to Article 

14-4 of the Securities and Exchange Act and Article 219 of the 

Company Act, we hereby submit this report. 

Foxconn Technology Co., Ltd. 

Convener of the Auditing Committee: Sung-Shu Lin 

May 13, 2020 
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REPORT OF INDEPENDENT ACCOUNTANTS TRANSLATED FROM CHINESE 

To the Board of Directors and Stockholders of Foxconn Technology Co., Ltd. 

Opinion 

We have audited the accompanying parent company only balance sheets of Foxconn Technology 

Co., Ltd. (the “Company”) as at December 31, 2019 and 2018, and the related parent company only 

statements of comprehensive income, of changes in equity and of cash flows for the years then ended, 

and notes to the parent company only financial statements, including a summary of significant 

accounting policies. 

In our opinion, the accompanying parent company only financial statements present fairly, in all 

material respects, the financial position of the Company as of December 31, 2019 and 2018, and its 

financial performance and its cash flows for the years then ended in accordance with the “Regulations 

Governing the Preparation of Financial Reports by Securities Issuers” and the International Financial 

Reporting Standards, International Accounting Standards, IFRIC Interpretations, and SIC Interpretations 

as endorsed by the Financial Supervisory Commission. 

Basis for opinion 

We conducted our audit of the parent company only financial statements as of and for the year 

ended December 31, 2019 in accordance with the “Regulations Governing Auditing and Attestation of 

Financial Statements by Certified Public Accountants”, “Rule No. Financial-Supervisory-Securities-

Auditing-1090360805 issued by the Financial Supervisory Commission on February 25, 2020” and 

generally accepted auditing standards in the Republic of China (ROC GAAS); and in accordance with 

the “Regulations Governing Auditing and Attestation of Financial Statements by Certified Public 

Accountants” and generally accepted auditing standards in the Republic of China (ROC GAAS) for our 

audit of the parent company only financial statements as of and for the year ended December 31, 2018.

Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the 

Audit of the Parent Company Only Financial Statements section of our report. We are independent of 

the Company in accordance with the Code of Professional Ethics for Certified Public Accountants in the 

Republic of China (the “Code”), and we have fulfilled our other ethical responsibilities in accordance 

with the Code. We believe that the audit evidence we have obtained is sufficient and appropriate to 

Attachment 3 
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provide a basis for our opinion.  

Key audit matters  

Key audit matters are those matters that, in our professional judgment, were of most significance 

in our audit of the parent company only financial statements of the current period. These matters were 

addressed in the context of our audit of the parent company only financial statements as a whole and, in 

forming our opinion thereon, we do not provide a separate opinion on these matters. 

Key audit matters for the Company’s parent company only financial statements of the year ended 

December 31, 2019 are stated as follows:

Revenue cutoff  

Description 

Refer to Note 4(28) for accounting policy on revenue recognition and Note 6(19) for details of 

revenues.  

The Company has three revenue types, including (1) direct shipment from the factory, (2) FOB 

destination, and (3) hub. For FOB destination and hub, revenue is recognised when goods are shipped 

to destination or picked up by customers (when control of the products is transferred). The supporting 

documents for revenue recognition include receipts from customers (FOB destination), reports or other 

information provided by hub custodians and inventory movement record of hub. As the hubs are located 

around the world with numerous custodians, the frequency and contents of statements provided by 

custodians vary, and the process of revenue recognition involves numerous manual procedures, these 

factors may potentially result in inaccurate timing of sales revenue recognition and discrepancy between 

the physical inventory quantities in the hubs and the quantities as reflected in accounting records. 

Since there are numerous daily revenue transactions from hubs and from FOB destination and the 

transaction amounts prior to and after the balance sheet date are significant to the financial statements, 

revenue cutoff has been identified as a key audit matter. 

How our audit addressed the matter 

We performed the following key audit procedures in respect of the above key audit matter: 

A. Evaluated and tested the Company’s internal controls over revenue recognition. 
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B. Tested sales transactions that took place shortly before and after the balance sheet date by 

verifying the customers’ receipt notes, supporting documents provided by hub custodian, and 

inventory movement records, and ascertained whether cost of goods sold was recognised in the 

correct reporting period. 

C. Confirmed physical inventory quantities held by distribution warehouses and agreed to 

accounting records. Assessed the reasonableness of reconciling items identified through 

confirmation or physical inventory, if any and inspected respective supporting documents and 

rationale.  

Provision for inventory valuation losses

Description 

Refer to Note 4(13) for accounting policies on inventory valuation, Note 5 for uncertainty of 

accounting estimates and assumptions in relation to inventory valuation losses, and Note 6(6) for details 

of inventories.       

The Company is primarily engaged in manufacturing by its subsidiaries and sales of 3C electronic 

products. Due to rapid technological innovations, short electronic product life cycles and fluctuations in 

market prices, there is a higher risk of inventory losses arising from market value decline or obsolescence. 

The Company and its subsidiaries recognise inventories at the lower of cost and net realisable value 

which is determined based on historical data of inventory closeout. Inventory valuation losses are 

provided against inventory aged over a certain time period and individually identified as obsolete or 

damaged.  

As the amounts of the Company and its subsidiaries’ inventory are material, types of inventories 

vary, the identification of obsolete or damaged inventories and determination of net realisable value are 

subject to management and audit judgement, we consider provision for inventory valuation losses as a 

key audit matter.  

How our audit addressed the matter 

We performed the following audit procedures in respect of the above key audit matter:  

A. Ensured consistent application of accounting policies on provision for inventory valuation 

losses and ascertained compliance with respective accounting guidance.  
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B. Validated the appropriateness of system logic of inventory aging report utilised by management 

in assessing inventory valuation losses and sampled and tested transactions for proper 

categorisation in inventory aging report.  

C. Assessed the reasonableness of inventory valuation losses through discussion with management 

as to the determination of net realisable value of obsolete or damaged inventories and validated 

related supporting documents.   

Responsibilities of management and those charged with governance for the parent 
company only financial statements

Management is responsible for the preparation and fair presentation of the parent company only 

financial statements in accordance with the “Regulations Governing the Preparation of Financial Reports 

by Securities Issuers” and the International Financial Reporting Standards, International Accounting 

Standards, IFRIC Interpretations, and SIC Interpretations as endorsed by the Financial Supervisory 

Commission, and for such internal control as management determines is necessary to enable the 

preparation of parent company only financial statements that are free from material misstatement, 

whether due to fraud or error.  

In preparing the parent company only financial statements, management is responsible for assessing 

the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless management either intends to liquidate 

the Company or to cease operations, or has no realistic alternative but to do so.   

Those charged with governance, including the Audit Committee, are responsible for overseeing the 

Company’s financial reporting process.  

Auditor’s responsibilities for the audit of the parent company only financial statements 

Our objectives are to obtain reasonable assurance about whether the parent company only financial 

statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not 

a guarantee that an audit conducted in accordance with ROC GAAS will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, 

individually or in the aggregate, they could reasonably be expected to influence the economic decisions 

of users taken on the basis of these parent company only financial statements.       
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As part of an audit in accordance with ROC GAAS, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also:  

A. Identify and assess the risks of material misstatement of the parent company only financial 

statements, whether due to fraud or error, design and perform audit procedures responsive to 

those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 

opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for 

one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control.   

B. Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing an 

opinion on the effectiveness of the Company’s internal controls.  

C. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management.  

D. Conclude on the appropriateness of management’s use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events 

or conditions that may cast significant doubt on the Company’s ability to continue as a going 

concern. If we conclude that a material uncertainty exists, we are required to draw attention in 

our report to the related disclosures in the parent company only financial statements or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our report. However, future events or conditions may cause 

the Company to cease to continue as a going concern.   

E. Evaluate the overall presentation, structure and content of the parent company only financial 

statements, including the disclosures, and whether the parent company only financial statements 

represent the underlying transactions and events in a manner that achieves fair presentation.  

F. Obtain sufficient appropriate audit evidence regarding the financial information of the entities or 

business activities within the Company to express an opinion on the parent company only 

financial statements. We are responsible for the direction, supervision and performance of the 

group audit. We remain solely responsible for our audit opinion. 
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We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit.  

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all relationships 

and other matters that may reasonably be thought to bear on our independence, and where applicable, 

related safeguards.  

From the matters communicated with those charged with governance, we determine those matters 

that were of most significance in the audit of the parent company only financial statements of the current 

period and are therefore the key audit matters. We describe these matters in our auditor’s report unless 

law or regulation precludes public disclosure about the matter or when, in extremely rare circumstances, 

we determine that a matter should not be communicated in our report because the adverse consequences 

of doing so would reasonably be expected to outweigh the public interest benefits of such 

communication. 

Jackie, Feng        Wu, Han-Chi 

For and on behalf of PricewaterhouseCoopers, Taiwan 

March 30, 2020 

------------------------------------------------------------------------------------------------------------------------------------------------- 
The accompanying parent company only financial statements are not intended to present the financial position and results of 
operations and cash flows in accordance with accounting principles generally accepted in countries and jurisdictions other 
than the Republic of China. The standards, procedures and practices in the Republic of China governing the audit of such 
financial statements may differ from those generally accepted in countries and jurisdictions other than the Republic of China. 
Accordingly, the accompanying parent company only financial statements and report of independent accountants are not 
intended for use by those who are not informed about the accounting principles or auditing standards generally accepted in 
the Republic of China, and their applications in practice.
As the financial statements are the responsibility of the management, PricewaterhouseCoopers cannot accept any liability for 
the use of, or reliance on, the English translation or for any errors or misunderstandings that may derive from the translation. 
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FOXCONN TECHNOLOGY CO., LTD. 
PARENT COMPANY ONLY BALANCE SHEETS 

DECEMBER 31, 2019 AND 2018 
(Expressed in thousands of New Taiwan dollars) 

December 31, 2019 December 31, 2018

Assets Notes AMOUNT % AMOUNT %

Current assets

1100 Cash and cash equivalents 6(1)

1110 Current financial assets at fair value 

through profit or loss

6(2)

1136 Current financial assets at amortised 

cost

6(4)

1170 Accounts receivable, net 6(5)

1180 Accounts receivable due from related 

parties, net

7

1200 Other receivables 7

130X Inventories 6(6)

1470 Other current assets

11XX Total current assets

Non-current assets

1517 Non-current financial assets at fair 

value through other comprehensive 

income

6(3)

1550 Investments accounted for using 

equity method

6(7)

1600 Property, plant and equipment 6(8)

1755 Right-of-use assets 6(9)

1760 Investment property, net 6(11)

1840 Deferred tax assets 6(24)

1900 Other non-current assets

15XX Total non-current assets

1XXX Total assets

(Continued)
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FOXCONN TECHNOLOGY CO., LTD. 
PARENT COMPANY ONLY BALANCE SHEETS 

DECEMBER 31, 2019 AND 2018 
(Expressed in thousands of New Taiwan dollars) 

The accompanying notes are an integral part of these parent company only financial statements. 

December 31, 2019 December 31, 2018

Liabilities and Equity Notes AMOUNT % AMOUNT %

Current liabilities

2100 Short-term borrowings 6(12)

2120 Current financial liabilities at fair 

value through profit or loss

6(2)

2170 Accounts payable

2180 Accounts payable to related parties 7

2200 Other payables 6(13)

2230 Current tax liabilities 6(24)

2280 Current lease liabilities 7

2300 Other current liabilities

21XX Total current liabilities

Non-current liabilities

2570 Deferred tax liabilities 6(24)

2580 Non-current lease liabilities 7

2600 Other non-current liabilities 6(14)

25XX Total non-current liabilities

2XXX Total liabilities

Equity

Share capital 6(15)

3110 Ordinary share

Capital surplus 6(16)

3200 Capital surplus

Retained earnings 6(17)

3310 Legal reserve

3320 Special reserve

3350 Unappropriated retained earnings

Other equity interest 6(18)

3400 Other equity interest

3XXX Total equity

Commitments and Contingent 

Liabilities

9

Significant Subsequent Events 11

3X2X Total liabilities and equity
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FOXCONN TECHNOLOGY CO., LTD. 
PARENT COMPANY ONLY STATEMENTS OF COMPREHENSIVE INCOME 

YEARS ENDED DECEMBER 31, 2019 AND 2018 
(Expressed in thousands of New Taiwan dollars, except for earnings per share amounts) 

The accompanying notes are an integral part of these parent company only financial statements. 

Years ended December 31, 

2019 2018 

Items Notes AMOUNT % AMOUNT % 

4000 Operating revenue 6(19) and 7 

5000 Operating costs 6(6)(22) and 7 

5900 Gross profit from operations
Operating expenses 6(22) 

6100 Selling expenses 

6200 Administrative expenses 

6300 Research and development expenses 

6000 Total operating expenses
6900 Net operating income

Non-operating income and expenses
7010 Other income 6(20) 

7020 Other gains and losses 6(21) 

7050 Finance costs 

7070 Share of profits of associates and joint 

ventures accounted for using equity 

method 

6(7) 

7000 Total non-operating income and 
expenses

7900 Profit before income tax
7950 Tax expense 6(24) 

8200 Profit
Components of other comprehensive 
income that will not be reclassified to 
profit or loss

8311 Actuarial losses on defined benefit plans 6(14) 

8316 Unrealised loss on valuation of financial 

assets at fair value through other 

comprehensive income 

6(18) 

8330 Share of other comprehensive income 

(loss) of associates and joint ventures 

accounted for using equity method, 

components of other comprehensive 

income that will not be reclassified to 

profit or loss 

6(18) 

8349 Income tax related to components of 

other comprehensive income that will not 

be reclassified to profit or loss 

6(24) 

8310 Other comprehensive income (loss) 
that will not be reclassified to profit 
or loss

Components of other comprehensive 
income that will be reclassified to profit 
or loss

6(18) 

8361 Exchange differences on translation 

8380 Share of other comprehensive income of 

associates and joint ventures accounted 

for using equity method, components of 

other comprehensive income that will be 

reclassified to profit or loss 

8360 Other comprehensive (loss) income 
that will be reclassified to profit or 
loss

8500 Total comprehensive income (loss)

Basic earnings per share 6(25) 

9750 Basic earnings per share
9850 Diluted earnings per share
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FOXCONN TECHNOLOGY CO., LTD. 

PARENT COMPANY ONLY STATEMENTS OF CASH FLOWS 

YEARS ENDED DECEMBER 31, 2019 AND 2018 

(Expressed in thousands of New Taiwan dollars) 

Years ended December 31, 

Notes 2019 2018 

The accompanying notes are an integral part of these parent company only financial statements. 

CASH FLOWS FROM OPERATING ACTIVITIES

  Profit before tax

  Adjustments

    Adjustments to reconcile profit (loss)

      Depreciation (including investment property) 6(22)

      Amortisation 6(22)

      Expected credit gain 12(2)

      Interest expense

      Share of profits of associates and joint ventures accounted for 

using equity method

6(7)

      Net loss (gain) on financial assets or liabilities at fair value 

through profit or loss

      Gain on disposal of property, plant and equipment

      Dividend income 6(20)

      Interest income 6(20)

    Changes in operating assets and liabilities

      Changes in operating assets

        Accounts receivable, net

        Accounts receivable due from related parties

        Other receivables

        Inventories

        Other current assets

      Changes in operating liabilities

        Accounts payable

        Accounts payable to related parties

        Other payables

        Other current liabilities

        Other non-current liabilities

  Cash inflow generated from operations

    Income taxes paid

        Net cash flows from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

  Net (increase) decrease in financial assets at amortised cost-

current

  Acquisition of property, plant and equipment

  Proceeds from disposal of property, plant and equipment

  Decrease in other non-current assets

  Interest received

  Dividends received

        Net cash flows (used in) from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

  Increase (decrease) in short-term borrowings

  Cash dividends paid 6(17)

  Payments of lease liabilities

  Interest paid

        Net cash flows used in financing activities

Net decrease in cash and cash equivalents

Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year
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REPORT OF INDEPENDENT ACCOUNTANTS TRANSLATED FROM CHINESE 

To the Board of Directors and Shareholders of Foxconn Technology Co., Ltd.  

Opinion 

We have audited the accompanying consolidated balance sheets of Foxconn Technology Co., Ltd. and 

its subsidiaries (the “Group”) as of December 31, 2019 and 2018, and the related consolidated statements 

of comprehensive income, of changes in equity and of cash flows for the years then ended, and notes to the 

consolidated financial statements, including a summary of significant accounting policies. 

In our opinion, the accompanying consolidated financial statements present fairly, in all material 

respects, the consolidated financial position of the Group as of December 31, 2019 and 2018, and its 

consolidated financial performance and its consolidated cash flows for the years then ended in accordance 

with the “Regulations Governing the Preparation of Financial Reports by Securities Issuers” and the 

International Financial Reporting Standards, International Accounting Standards, IFRIC Interpretations, 

and SIC Interpretations as endorsed by the Financial Supervisory Commission. 

Basis for opinion 

We conducted our audit of the consolidated financial statements as of and for the year ended December 

31, 2019 in accordance with the “Regulations Governing Auditing and Attestation of Financial Statements 

by Certified Public Accountants”, “Rule No. Financial-Supervisory-Securities-Auditing-1090360805 

issued by the Financial Supervisory Commission on February 25, 2020” and generally accepted auditing 

standards in the Republic of China (ROC GAAS); and in accordance with the “Regulations Governing 

Auditing and Attestation of Financial Statements by Certified Public Accountants” and generally accepted 

auditing standards in the Republic of China (ROC GAAS) for our audit of the consolidated financial 

statements as of and for the year ended December 31, 2018. Our responsibilities under those standards are 

further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements 

section of our report. We are independent of the Group in accordance with the Code of Professional Ethics 

for Certified Public Accountants in the Republic of China (the “Code”), and we have fulfilled our other 

ethical responsibilities in accordance with the Code. We believe that the audit evidence we have obtained 

is sufficient and appropriate to provide a basis for our opinion.  

Key audit matters  

Key audit matters are those matters that, in our professional judgment, were of most significance in 

our audit of the consolidated financial statements of the current period. These matters were addressed in 

the context of our audit of the consolidated financial statements as a whole and, in forming our opinion 

thereon, we do not provide a separate opinion on these matters.  

Key audit matters on the consolidated financial statements for the year ended December 31, 2019 are 

stated as follows:
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Revenue cutoff  

Description 

Refer to Note 4(31) for accounting policy on revenue recognition and Note 6(22) for details of 

revenues. The Group has three revenue types, including (1) direct shipment from the factory, (2) FOB 

destination, and (3) hub. For FOB destination and hub, revenue is recognised when goods are shipped 

to destination or picked up by customers (when control of the products is transferred). The supporting 

documents for revenue recognition include receipts from customers (FOB destination), reports or other 

information provided by hub custodians and inventory movement record of hub. As the hubs are located 

around the world with numerous custodians, the frequency and contents of statements provided by 

custodians vary, and the process of revenue recognition involves numerous manual procedures, these 

factors may potentially result in inaccurate timing of sales revenue recognition and discrepancy between 

the physical inventory quantities in the hubs and the quantities as reflected in accounting records. 

Since there are numerous daily revenue from hubs and from FOB destination and the transaction 

amounts prior to and after the balance sheet date are significant to the financial statements, revenue 

cutoff has been identified as a key audit matter. 

How our audit addressed the matter 

We performed the following key audit procedures in respect of the above key audit matter: 

A. Evaluated and tested the Group’s internal controls over revenue recognition. 

B. Tested sales transactions that took place shortly before and after the balance sheet date by verifying 

the customers’ receipt notes, supporting documents provided by hub custodian, and inventory 

movement records, and ascertained whether cost of goods sold was recognised in the correct 

reporting period. 

C. Confirmed physical inventory quantities held by distribution warehouses and agreed to accounting 

records. Assessed the reasonableness of reconciling items identified through confirmation or 

physical inventory, if any, and inspected related supporting documents and rationale.  
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Provision for inventory valuation losses

Description 

Refer to Note 4(14) for accounting policies on inventory valuation, Note 5(2) for uncertainty of 

accounting estimates and assumptions in relation to inventory valuation losses, and Note 6(6) for details 

of inventories. As at December 31, 2019, the Group’s inventories and provision for inventory valuation 

losses amounted NT$2,689,857 thousand and NT$177,266 thousand, respectively.       

The Group is primarily engaged in manufacturing and sales of 3C electronic products. Due to rapid 

technological innovations, short electronic product life cycles and fluctuations in market prices, there is 

a higher risk of inventory losses arising from market value decline or obsolescence. The Group 

recognises inventories at the lower of cost and net realisable value, which is determined based on 

historical data of inventory closeout. Inventory valuation losses are provided against inventory aged over 

a certain time period and individually identified as obsolete or damaged.  

As the amounts of inventory are material, types of inventories vary, the identification of obsolete 

or damaged inventories and determination of net realisable value are subject to management and audit 

judgement, we consider provision for inventory valuation losses as a key audit matter.  

How our audit addressed the matter 

We performed the following audit procedures in respect of the above key audit matter:  

A. Ensured consistent application of accounting policies on provision for inventory valuation losses 

and ascertained compliance with respective accounting guidance.  

B. Validated the appropriateness of system logic of inventory aging report utilised by management in 

assessing inventory valuation losses and sampled and tested transactions for proper categorisation 

in inventory aging report.  

C. Assessed the reasonableness of inventory valuation losses through discussion with management as 

to the determination of net realisable value of obsolete or damaged inventories and validated related 

supporting documents.    
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Offsetting financial assets and liabilities agreements with financial institutions 

Description 

Refer to Note 4(26) for accounting policies on offsetting financial assets and liabilities, Note 5(1)B. 

for critical accounting judgements in relation to offsetting financial assets and liabilities, and Note 6(14) 

for details of offsetting financial assets and liabilities. As of December 31, 2019, the total amount of 

financial instruments set off was NT$4,035,690 thousand. 

The Group entered into financial assets and financial liabilities offsetting agreements with financial 

institutions. Based on the judgement made by management, the agreement meets the requirements of 

IAS 32, ‘Financial instruments: Presentation’. In accordance with IAS 32, financial assets and liabilities 

are offset and reported in the net amount when there is a legally enforceable right to offset the recognised 

amounts and there is an intention to settle on a net basis or realise the asset and settle the liability 

simultaneously.  

The determination of fulfilling the criteria for offsetting in IAS 32, ‘Financial instruments: 

Presentation’ is subject to judgment. The Group entered into various offsetting agreements which involve 

individually significant financial instruments. The financial assets and financial liabilities are presented 

separately once the offsetting criteria is not met. As these would have a material impact on the 

consolidated financial statements, we considered the offsetting of financial assets and liabilities as a key 

audit matter. 

How our audit addressed the matter 

We performed the following audit procedures in respect of the above key audit matter:  

A. Assessed and tested internal controls over offsetting agreements entered into with financial 

institutions on financial assets and financial liabilities, including whether the offsetting criteria of 

IAS 32, ‘Financial instruments: Presentation’ was met, accounting processes were followed and 

there was proper segregation of duties. 

B. Obtained and reviewed the above agreements to ensure that offsetting criteria of IAS 32, ‘Financial 

instruments: Presentation’ was met and to confirm that the offsetting amount was accurate. 

C. Confirmed the existence and the rights and obligations of financial assets and financial liabilities 

offsetting agreements with respective financial institutions. 
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Other matter – Parent company only financial reports  

We have audited and expressed an unmodified opinion on the parent company only financial 

statements of Foxconn Technology Co., Ltd. as of and for the years ended December 31, 2019 and 2018.  

Responsibilities of management and those charged with governance for the 
consolidated financial statements

Management is responsible for the preparation and fair presentation of the consolidated financial 

statements in accordance with the “Regulations Governing the Preparation of Financial Reports by 

Securities Issuers” and the International Financial Reporting Standards, International Accounting 

Standards, IFRIC Interpretations, and SIC Interpretations as endorsed by the Financial Supervisory 

Commission, and for such internal control as management determines is necessary to enable the 

preparation of consolidated financial statements that are free from material misstatement, whether due 

to fraud or error.  

In preparing the consolidated financial statements, management is responsible for assessing the 

Group’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern 

and using the going concern basis of accounting unless management either intends to liquidate the Group 

or to cease operations, or has no realistic alternative but to do so.   

Those charged with governance, including the Audit Committee, are responsible for overseeing the 

Group’s financial reporting process. 

Auditor’s responsibilities for the audit of the consolidated financial statements 

Our objectives are to obtain reasonable assurance about whether the consolidated financial 

statements as a whole are free from material misstatement,whether due to fraud or error, and to issue a 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 

that an audit conducted in accordance with ROC GAAS will always detect a material misstatement when 

it exists. Misstatements can arise from fraud or error and are considered material if, individually or in 

the aggregate, they could reasonably be expected to influence the economic decisions of users taken on 

the basis of these consolidated financial statements.       

As part of an audit in accordance with ROC GAAS, we exercise professional judgment and 
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maintain professional skepticism throughout the audit. We also:  

A. Identify and assess the risks of material misstatement of the consolidated financial statements, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 

risk of not detecting a material misstatement resulting from fraud is higher than for one resulting 

from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 

the override of internal controls.   

B. Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing an 

opinion on the effectiveness of the Group’s internal controls.  

C. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management.  

D. Conclude on the appropriateness of management’s use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events 

or conditions that may cast significant doubt on the Group’s ability to continue as a going concern. 

If we conclude that a material uncertainty exists, we are required to draw attention in our report 

to the related disclosures in the consolidated financial statements or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up 

to the date of our report. However, future events or conditions may cause the Group to cease to 

continue as a going concern.   

E. Evaluate the overall presentation, structure and content of the consolidated financial statements, 

including the disclosures, and whether the consolidated financial statements represent the 

underlying transactions and events in a manner that achieves fair presentation.  

F. Obtain sufficient appropriate audit evidence regarding the financial information of the entities or 

business activities within the Group to express an opinion on the consolidated financial 

statements. We are responsible for the direction, supervision and performance of the group audit. 

We remain solely responsible for our audit opinion. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 
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internal control that we identify during our audit.  

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all relationships 

and other matters that may reasonably be thought to bear on our independence, and where applicable, 

related safeguards.  

From the matters communicated with those charged with governance, we determine those matters 

that were of most significance in the audit of the consolidated financial statements of the current period 

and are therefore the key audit matters. We describe these matters in our report unless law or regulation 

precludes public disclosure about the matter or when, in extremely rare circumstances, we determine 

that a matter should not be communicated in our report because the adverse consequences of doing so 

would reasonably be expected to outweigh the public interest benefits of such communication. 

Feng, Jackie            Wu, Han-Chi 

For and on behalf of PricewaterhouseCoopers, Taiwan 

March 30, 2020 
------------------------------------------------------------------------------------------------------------------------------------------------- 
The accompanying consolidated financial statements are not intended to present the financial position and results of 
operations and cash flows in accordance with accounting principles generally accepted in countries and jurisdictions other 
than the Republic of China. The standards, procedures and practices in the Republic of China governing the audit of such 
financial statements may differ from those generally accepted in countries and jurisdictions other than the Republic of China. 
Accordingly, the accompanying consolidated financial statements and report of independent accountants are not intended for 
use by those who are not informed about the accounting principles or auditing standards generally accepted in the Republic 
of China, and their applications in practice.
As the financial statements are the responsibility of the management, PricewaterhouseCoopers cannot accept any liability for 
the use of, or reliance on, the English translation or for any errors or misunderstandings that may derive from the translation. 
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FOXCONN TECHNOLOGY CO., LTD. AND SUBSIDIARIES 
CONSOLIDATED BALANCE SHEETS 

DECEMBER 31, 2019 AND 2018 
(Expressed in thousands of New Taiwan dollars) 

December 31, 2019 December 31, 2018

Assets Notes AMOUNT % AMOUNT %

Current assets

1100 Cash and cash equivalents 6(1)

1110 Current financial assets at fair value 

through profit or loss

6(2)

1136 Current financial assets at amortised 

cost, net

6(4) and 8

1170 Accounts receivable, net 6(5)

1180 Accounts receivable due from related 

parties, net

7

1200 Other receivables 7

130X Inventories 6(6)

1470 Other current assets

11XX Total current assets

Non-current assets

1510 Non-current financial assets at fair 

value through profit or loss

6(2)

1517 Non-current financial assets at fair 

value through other comprehensive 

income

6(3)

1535 Non-current financial assets at 

amortised cost, net

6(4)

1550 Investments accounted for under 

equity method

6(7)

1600 Property, plant and equipment 6(8) and 7

1755 Right-of-use assets 6(9), 7 and 8

1760 Investment property - net 6(11)

1780 Intangible assets 6(12)

1840 Deferred tax assets 6(27)

1900 Other non-current assets 6(13)

15XX Total non-current assets

1XXX Total assets

(Continued)
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FOXCONN TECHNOLOGY CO., LTD. AND SUBSIDIARIES 
CONSOLIDATED BALANCE SHEETS 

DECEMBER 31, 2019 AND 2018 
(Expressed in thousands of New Taiwan dollars) 

The accompanying notes are an integral part of these consolidated financial statements. 

December 31, 2019 December 31, 2018

Liabilities and Equity Notes AMOUNT % AMOUNT %

Current liabilities

2100 Short-term borrowings 6(14)

2120 Current financial liabilities at fair 

value through profit or loss

6(2)

2170 Accounts payable

2180 Accounts payable to related parties 7

2200 Other payables 6(15) and 7

2230 Current tax liabilities 6(27)

2280 Current lease liabilities 7

2300 Other current liabilities

21XX Total current liabilities

Non-current liabilities

2570 Deferred tax liabilities 6(27)

2580 Non-current lease liabilities 7

2600 Other non-current liabilities

25XX Total non-current liabilities

2XXX Total liabilities

Equity attributable to owners of 

parent

Share capital 6(17)

3110 Ordinary share

Capital surplus 6(18)

3200 Capital surplus

Retained earnings 6(19)

3310 Legal reserve

3320 Special reserve

3350 Unappropriated retained earnings

Other equity interest 6(20)

3400 Other equity interest

31XX Total equity attributable to owners of 

parent

36XX Non-controlling interests 6(21)

3XXX Total equity

Commitments and Contingent 

Liabilities

9

Significant Subsequent Events 11

3X2X Total liabilities and equity
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FOXCONN TECHNOLOGY CO., LTD. AND SUBSIDIARIES 
CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME 

YEARS ENDED DECEMBER 31, 2019 AND 2018 
(Expressed in thousands of New Taiwan dollars, except for earnings per share amounts) 

Years ended December 31, 
2019 2018 

Items Notes AMOUNT % AMOUNT % 

4000 Operating revenue 6(22) and 7 

5000 Operating costs 6(6)(25) and 7 

5900 Gross profit from operations

Operating expenses 6(25) and 7 

6100 Selling expenses 

6200 Administrative expenses 

6300 Research and development 

expenses 

6000 Total operating expenses

6900 Net operating income

Non-operating income and 

expenses

7010 Other income 6(10)(23) 

7020 Other gains and losses 6(24) 

7050 Finance costs 

7060 Share of loss of associates and 

joint ventures accounted for 

using equity method 

6(7)

7000 Total non-operating income 

and expenses

7900 Profit before income tax

7950 Tax expense 6(27) 

8200 Profit

(Continued)
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FOXCONN TECHNOLOGY CO., LTD. AND SUBSIDIARIES 
CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME 

YEARS ENDED DECEMBER 31, 2019 AND 2018 
(Expressed in thousands of New Taiwan dollars, except for earnings per share amounts) 

The accompanying notes are an integral part of these consolidated financial statements. 

Years ended December 31, 
2019 2018 

Items Notes AMOUNT % AMOUNT % 

Components of other 
comprehensive income that will 
not be reclassified to profit or 
loss

8311 Other comprehensive income, 

before tax, actuarial gains 

(losses) on defined benefit plans 

6(16) 

8316 Unrealised gains (losses) from 

investments in equity 

instruments measured at fair 

value through other 

comprehensive income 

6(3) 

8349 Income tax related to 

components of other 

comprehensive income that will 

not be reclassified to profit or 

loss 

8310 Other comprehensive income 
(loss) that will not be 
reclassified to profit or loss

Components of other 
comprehensive income loss that 
will be reclassified to profit or 
loss

6(20)(21) 

8361 Exchange differences on 

translation 

8360 Other comprehensive (loss) 
income that will be 
reclassified to profit or loss

8300 Total other comprehensive 
income (loss) for the year

8500 Total comprehensive income 
(loss)
Profit (loss) attributable to:

8610 Owners of parent 

8620 Non-controlling interests 

Comprehensive income 
attributable to:

8710 Owners of parent 

8720 Non-controlling interests 

Earnings per share (in dollars) 6(28) 

9750 Basic earnings per share
9850 Diluted earnings per share
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FOXCONN TECHNOLOGY CO., LTD. AND SUBSIDIARIES 
CONSOLIDATED STATEMENTS OF CASH FLOWS 

YEARS ENDED DECEMBER 31, 2019 AND 2018 
(Expressed in thousands of New Taiwan dollars) 

Years ended December 31, 
Notes 2019 2018 

CASH FLOWS FROM OPERATING ACTIVITIES 

  Profit before tax 

  Adjustments 

    Income and expenses having no effect on cash 

flows 

      Depreciation (including investment property 

and right-of-use assets) 

6(25) 

      Amortisation 6(25) 

      Expected credit gain 12(2) 

      Net loss (gain) on financial assets or liabilities 

at fair value through profit or loss 

      Gain on disposal of investments 6(24) 

      Gain on disposal of property, plant and 

equipment 

6(24) 

      Interest expense 

      Interest income 6(23) 

      Dividend income 6(23) 

      Share of loss of associates accounted for using 

equity method 

6(7) 

    Changes in assets/liabilities relating to operating 

activities 

      Changes in operating assets 

        Accounts receivable net 

        Accounts receivable due from related parties 

        Other receivables 

        Inventories 

        Other current assets 

      Net changes in liabilities relating to operating 

activities 

        Accounts payable 

        Accounts payable to related parties 

        Other payables 

        Other current liabilities 

        Other non-current liabilities 

  Cash inflow generated from operations 

    Income taxes paid 

        Net cash flows from operating activities 

(Continued)
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FOXCONN TECHNOLOGY CO., LTD. AND SUBSIDIARIES 
CONSOLIDATED STATEMENTS OF CASH FLOWS 

YEARS ENDED DECEMBER 31, 2019 AND 2018 
(Expressed in thousands of New Taiwan dollars) 

Years ended December 31, 
Notes 2019 2018 

The accompanying notes are an integral part of these consolidated financial statements. 

CASH FLOWS FROM INVESTING ACTIVITIES 
  Increase in financial assets at amortised cost-current 
  Decrease in financial assets at amortised cost - 

current 
  Acquisition of financial assets at fair value through 

profit or loss 
  Proceeds from disposal of financial assets at fair 

value through other comprehensive income 
  Proceeds from disposal of investments accounted 

for using equity method 
  Net decrease in financial assets at amortised cost - 

non-current 
  Net increase in financial assets at amortised cost - 

non-current 
  Cash paid for business combination 
  Acquisition of investments accounted for using 

equity method 
6(7) 

  Acquisition of property, plant and equipment 6(30) 
  Proceeds from disposal of property, plant and 

equipment 
6(30) 

  Increase in net receivable/ payable on raw materials 
  Decrease in refundable deposits 
  Decrease in other non-current assets 
  Interest received 
  Dividend received 
  Net cash acquired from business combination 
        Net cash flows used in investing activities 

CASH FLOWS FROM FINANCING ACTIVITIES 
  Increase in short-term loans 
  Decrease in short-term loans 
  Cash dividends paid 6(19) 
  Payments of lease liabilities 
  Interest paid 
        Net cash flows used in financing activities 
Effect of changes in foreign currency exchange rates 
on cash 
Net decrease in cash and cash equivalents 
Cash and cash equivalents at beginning of year 
Cash and cash equivalents at end of year 
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Appendix 1 

Foxconn Technology Co., Ltd. 

Rules of Procedure for Shareholder Meetings 

Article 1 Unless otherwise provided by law, Shareholders’ Meeting of the 
Company (the “Meeting”) shall be conducted in accordance with 
these Rules and Procedures. 

Article 2 The shareholders or their representatives present shall wear 
identification and may hand in attendance cards in lieu of signing 
the attendance book prepared by the Company. The number of 
shares shall be counted based on the certificate of attendance as 
furnished plus the quantity of shares for which the voting power is 
exercised via electronic transmission.    

Article 3 The participation and voting by shareholders shall be duly 
calculated based on the number of shares they hold. If shareholders 
propose to count the attendance, the chairperson may not proceed. 
In the resolution, if the attendance has reached the statutory quota, 
the proposal is considered approved.  

Article 4 The location of shareholders’ meeting shall be the Company’s 
current location or such other place that is convenient for 
shareholders to attend.  The meeting shall not commence earlier
than 9AM or later than 3PM. 

Article 5 If a shareholders’ meeting is convened by the board, the chairman 
of the board shall be the chairman presiding at the meeting.  If the 
chairman of the board is on leave or cannot perform his duties for 
some reason, the vice chairman shall preside at the meeting on the 
chairman’s behalf; if the Company does not have a vice chairman
or the vice chairman is on leave or cannot perform his duties for 
some reason, the chairman shall designate one managing director
to act on his behalf.  If the Company does not have a managing 
director, the chairman shall designate one director to act on his 
behalf.  If the chairman has not appointed an agent or the 
designated director cannot perform his duties for some reason, the 
meeting chairman shall be elected from among the directors 
present. If the meeting is convened by any other person besides the 
board of directors who is entitled to convene the meeting, such
person shall be the chairman to preside at the meeting.  If there 
are more than two persons convening the meeting, then shall be the 
one elected by the other. 
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Article 6 The Company may appoint designated attorneys, certified public 
accounts or other relevant persons to attend shareholders’ meetings.  
The staff members who take charge of the shareholders’ meeting 
affairs shall wear identification certificates or armbands. 

Article 7 The Company shall record the shareholders’ meetings by audio or 
video and keep the recording for at least one year. 

Article 8 The chairman shall call the meeting to order at the time scheduled 
for the meeting, provided, however, that if during such a 
shareholders’ meeting a majority of the total number of outstanding 
shares ceases to be present or if there are other good causes, the 
chairman may postpone the shareholders’ meeting to a later time, 
provided, however, that the maximum number of times a 
shareholder meeting may be postponed shall be two and total time 
of postponement shall not exceed one hour. If after two 
postponements no quorum can yet be constituted but the 
shareholders present at the meeting represent more than one third 
of the total outstanding shares, tentative resolutions may be made 
in accordance with Section 1 of Article 175 of the Company Act.
If before the end of the meeting enough shares become present to 
constitute a quorum, the chairman may then re-submit the tentative 
resolutions to the meeting for approval, in accordance with Article 
174 of the Company Act. 

Article 9 The agenda for the shareholders’ meetings shall be set by the Board 
of Directors if the meeting is convened by the Board of Directors.  
The meeting shall be conducted in accordance with the agenda, 
which may not be altered without a resolution adopted at the 
shareholders’ meeting.  The preceding provisions of this Article 
apply mutatis mutandis to cases where shareholders’ meetings are 
convened by any person(s), other than the Board of Directors, 
entitled to convene the meeting. Unless otherwise resolved at the 
shareholders’ meeting, the chairman may not announce 
adjournment of the meeting unless the scheduled agenda items 
(including Extemporary Motions) set forth in the preceding 
provisions of this Article are concluded. If the chairman announces 
adjournment of the meeting and violates these rules of procedure, 
the meeting may be continued after electing one of the attendees to 
be the meeting chairman in accordance to the approval of the 
majority of the votes represented by the attending shareholders.  
After the meeting is adjourned, shareholders may not separately

-46-



elect a chairman and resume the meeting at the original or another 
venue.     

Article 10 When a shareholder (or his/her representative) attending the 
meeting wishes to speak, he or she shall first fill out a speaker’s 
card, specifying therein the major points of his or her speech,
account number (or number appeared on attendance pass) and 
account name.  The chairman shall determine sequence of 
shareholders’ speeches. 
A shareholder (or his/her representative) in attendance who submits 
a speaker’s slip but does not speak shall be deemed to have not
spoken.  In the case where the contents of a shareholder’s speech 
differ from those specified on the speaker’s card, the contents of 
the actual speech shall prevail.  
Unless otherwise permitted by the chairman and speaking 
shareholder, no shareholder shall interrupt the speech of the 
speaking shareholder; the chairman shall stop any such 
interruptions and take necessary actions to maintain the order of 
the shareholders’ meeting. 

Article 11 A shareholder may not speak more than twice on the same 
resolution without the chairman’s consent, with five minutes 
maximum for each speech.  
The chairman may stop any shareholder who violates the 
above-mentioned rules or exceeds the scope of the agenda item. 
During the meeting the chairman shall take necessary actions to
maintain the order of the shareholders’ meeting. 

Article 12 Any legal entity designated as proxy by shareholder(s) to be 
present at the meeting may appoint only one representative to 
attend the meeting.  
If a corporate shareholder designates two or more representatives 
to attend the meeting, only one of the representatives so designated 
may speak on any one motion. 

Article 13 The chairman may respond or designate other persons to respond 
after an attending shareholder’s speech. 

Article 14 When the chairman considers that the discussion for a motion has 
reached the extent for making a resolution, he may announce 
discontinuance of the discussion and submit the motion for 
resolution. 

Article 15 Unless listed in the handbook, the contents of new proposals shall 
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ask the chairman or master of ceremonies to be read to attending 
shareholders.  If there is an amendment or replacement proposal
to the original proposal, the chairman shall decide the sequence of 
voting for such proposals, provided that if any one of the proposals 
has been approved, the others shall be deemed vetoed and no 
further voting is required.   

Article 16 Unless otherwise specified in the Company Act and the Articles of 
Incorporation, resolutions shall be adopted by a majority of the 
votes represented by the attending shareholders.  The resolution 
shall be deemed adopted and shall have the same effect as if it was 
voted by casting ballots if no objection is voiced after inquiry by 
the chairman.  

Article 17 The persons for supervising the casting of votes and the counting 
thereof for resolutions shall be designated by the chairman, 
provided, however, that the person supervising the casting of votes 
shall be a shareholder. The voting result should be announced on 
the spot and kept in record.   

Article 18 During the process of the meeting, the chairman may announce a 
recess at an appropriate time. 

Article 19 The chairman may direct disciplinary officers (or security 
personnel) to maintain the order of the Meeting.  For 
identification purposes, they shall wear a badge bearing the words 
of “disciplinary officer.”  

Article 20 In cases of force majeure, the meeting shall be discontinued. The 
meeting shall be resumed an hour after the incident is over. 

Article 21 If the matters are not provided herein, the Company Act and other 
laws and regulations of the Republic of China shall govern. 

Article 22 These rules and procedures shall be effective after ratification at 
the shareholders’ meetings. The same applies to modifications. 
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Appendix 2 
Foxconn Technology Co., Ltd. 

Articles of Incorporation 

Chapter I General Provisions 

Article 1 The Company, organized under the Company Act as a Company 
limited by shares, and shall be named FOXCONN TECHNOLOGY 
CO., LTD. (hereinafter, “the Company”). 

Article 2 The Company’s scope of business is as follows: 
1. The development, design, manufacture and sale of TV set, fax 

machine, A/V recorder, acoustic system and related 
components. 

2. The development, design, manufacture and sale of computer 
terminal, computer, monitor, calculator and peripherals, 
power supplies and related components. 

3. The development, design, manufacture and sale of 
uninterrupted power supply system and equipment. 

4. The development, design, manufacture and sale of telephone 
and communication equipment. 

5. Import and export trade business of the products listed above. 
6. Agents of foreign and domestic goods’ selling, quoting and 

bidding. 
7. Shipping centers and bonded warehouse business. (G801010) 
8. CC01080 Electronic parts and components manufacturing. 
9. C805050 Industrial plastic products manufacturing. 
10. CC01010 Power generation, transmission, and distribution 

equipment manufacturing. 
11. C801010 Basic Industrial Chemical Manufacturing. 
12. CA02990 Other Fabricated Metal Products Manufacturing 

Not Elsewhere Classified (Metal Casings for computers). 
13. I301010 Software Design Services. 
14. I301020 Data Processing Services. 
15. I301030 Digital Information Supply Services. 
16. C805030 Plastic Made Grocery Manufacturing. 
17. ZZ99999 In addition to licensed businesses, the Company 

may operate any other businesses that are not prohibited or 
restricted by law. 

Article 3 The Company is headquartered in New Taipei City, Taiwan and 
when necessary may establish branches or subsidiaries at home and 
abroad according to resolutions by the board of directors. 
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Article 4 Public announcements of the Company shall be made in 
accordance with the provisions of Article 28 of the Company Act. 

Chapter II  Shares 

Article 5 The authorized capital of the Company is NT$15 billion, 
consisting of 1.5 billion shares, all of common stock, with a par 
value of NT$10 per share.  The board of directors is authorized to 
issue the shares in separate installments as required, of which 50 
million shares are reserved for stock options with warrants or 
corporate bonds for the exercise of stock options.  The board of 
directors is also authorized to issue shares in separate installments 
as required.  authorized to be distributed separately by the board 
of directors . 
The Company’s qualification requirements of employees entitled 
to receive shares or to receive restricted stock, may include the 
employees of parents or subsidiaries of the company meeting 
certain specific requirements. The condition, distribution and 
subscription of shares shall be submitted to the board of directors 
for resolution. 

Article 6 The share certificates of the Company shall without exception be in 
registered form, signed by, or affixed with the seals of, at least three 
directors, and authenticated by the competent governmental 
authority upon issuance.  Shares issued by the Company need not
be in certificate form. 

Article 7 Registration for transfer of shares shall be suspended sixty (60) 
days immediately before the date of regular meeting of 
shareholders, and thirty (30) days immediately before the date of 
any extraordinary meeting of shareholders, or within five (5) days 
before the day on which dividend, bonus, or any other benefit is 
scheduled to be paid by the Company.  All stock processing and 
related activities shall follow the “Guidelines for Stock Operations 
for Public Companies” issued by the Financial Supervisory 
Commission unless specified otherwise by law and securities 
regulations. 

Chapter III Shareholders’ Meeting 

Article 8 Shareholders’ meetings of the Company are of two kinds: regular 
shareholders’ meetings and extraordinary shareholders’ meetings.  
The regular shareholders’ meeting is called once per year within six 
months of the close of the fiscal year.  Extraordinary shareholders’ 
meetings may be called in accordance with applicable laws and 
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regulations whenever necessary. Electronic voting is one of the
voting methods adopted by the Shareholders’ Meeting. The voting
procedures shall follow the related provisions issued by the 
competent authorities.  

Article 9 For any shareholders’ meeting, a shareholder may appoint a proxy 
to attend the meeting by using the proxy form issued by the 
Company and specifying the scope of proxy. 

Article 10 Each shareholder of the Company is entitled to one vote per share, 
unless otherwise provided by applicable law or regulation. 

Article 11 Unless otherwise provided by applicable law or regulation, a 
resolution of the shareholders’ meeting shall be adopted by the
consent of a majority of the votes represented by those in 
attendance at the meeting, in person or by proxy, by shareholders 
who represent a majority of the total issued shares. 

Chapter IV Board of Directors and Audit Committee 

Article 12 The Company shall have five to nine directors, with three-year 
office term. Directors are elected and appointed by the shareholders’ 
meeting from candidates in accordance with the candidate 
nomination system of Article 192-1 of the Company Act. 
Candidate(s) may continue in office if re-elected. The aforesaid 
Board of Directors must have at least two independent directors. 
More than one fifth of the directorship must be independent 
directors. 

Article 13 The board of directors shall consist of the directors of the Company; 
the chairman of the board of directors shall be elected from among 
the directors by a majority of directors in attendance at a meeting 
attended by at least two-thirds of the directors.  The chairman of 
the board of directors shall represent the Company in external 
matters.   

Article 14 Except for the first meeting of the board of directors of every new 
term, which shall be convened pursuant to Article 203 of the 
Company Act, all other meetings of the board of directors shall be 
convened by the chairman of the board of directors.  Unless 
otherwise provided for by applicable law or regulation, a resolution 
of the board of directors shall be adopted by the consent of a 
majority of the votes represented by those the majority in 
attendance at the board of directors meeting. Directors shall attend 
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meetings of the board of directors.  If a director is unavailable to 
attend a meeting in person, the director may issue a power of 
attorney for the given meeting specifying the scope of the 
authorized powers to authorize another director to attend the 
meeting on the director’s behalf, provided that a director may 
represent only one other director at a meeting pursuant to Article 
205 of the Company Act.   

Article 14-1 Seven days prior to the convening of a meeting of the board 
of directors, notice shall be sent to all directors in writing, by 
fax or by e-mail notification thereof, specifying the reasons 
for calling the meeting, though in emergency situations, a 
meeting may be called whenever necessary. 

Article 15 When the Company’s directors perform their duties, the Company 
may compensate them at a rate consistent with general practices in 
the industry.   
The board of directors is authorized to purchase liability insurance 
for directors, in accordance with a resolution of the board of 
directors adopted by the consent of a majority of the votes 
represented by those the majority in attendance at the board of
directors meeting. 

Chapter V Managers 

Article 16 The Company may appoint one Chief Executive Officer, whose 
commissioning, decommissioning and pay rate shall be as pursuant 
to Article 29 of the Company Act. 

Chapter VI Accounting 

Article 17 After the close of each fiscal year, the following reports shall be 
prepared by the board of directors and submitted to the regular
shareholders’ meeting for ratification. 
1. Business report. 
2. Financial Statements.    
3. Proposal Concerning Appropriation of Net Profits or 

Recovering of Losses. 

Article 18 If the Company reports a surplus (Surplus refers to profit before 
tax deducted appropriated employee compensation and director 
compensation), 4-6% of which shall be set aside as employee 
compensation. If the Company has accumulated losses, the 
Company shall reserve an amount to offset it. 
Employee compensation mentioned in preceding paragraph shall 
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be distributed in stocks or in cash. The payment shall apply to
employees in the subsidiaries as well whoever meets criteria 
developed by the Board of Directors. 
The proceeding two paragraphs shall be based on resolutions by 
the Board of Directors and reported to the shareholders’ meeting. 

Article 18-1 The annual net income of the Company shall be appropriated in 
accordance with the priorities listed as follows: 
(I) Recovering of Losses. 
(II) Set aside ten percent of such profits as a legal reserve. 

However, when the legal reserve amounts to the authorized 
capital, this shall not apply.  

(III) Appropriate or return to Special capital reserve pursuant to 
applicable laws or regulations. 
As to the earnings available for appropriation to shareholders 
including accumulated un-appropriated earnings and earnings 
available for appropriation of this year, the board of directors 
is authorized to draft an appropriation plan in accordance with
the dividend policy in Section 4 of this Article. 
As to the earnings available for appropriation to shareholders 
including accumulated un-appropriated earnings and earnings 
available for appropriation of this year, the board of directors 
is authorized to draft an appropriation plan in accordance with
the dividend policy in Section 3 of this Article. 
The Company is currently at a developing stage. The 
Company's dividend distribution policy is subject to the 
Company's current and future investment environment, fund 
requirements, competition from local and abroad, and capital 
budgets, as well as taking into consideration of the interests of 
shareholders and the long-term financial planning. 
Shareholder dividends are set aside on accumulated 
un-appropriated earnings, which shall not be less than 15% of 
earnings available for appropriation for the year and cash 
dividends shall not be less 10% of total dividends. 

Chapter VII Supplementary Provisions 

Article 19:  The Company shall, with the consent of at least two-thirds of the 
voting rights present at the most recent shareholders meeting 
attended by shareholders representing a majority of total issued 
shares, transfer shares to employees at less than the average actual 
share repurchase price, or issue employee share subscription 
warrants at less than the Company’s closing securities price on
the issue date. 
For shares repurchased according to the preceding paragraph, the 
qualification requirements of employees may include the 
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employees of the Company meeting certain specific requirements.
The condition and distribution of shares shall be submitted to the 
board of directors for resolution. 

Article 20:  The total investment amount of the Company is allowed to exceed 
the limit of 40% of the paid-in capital. The Board of Directors is 
authorized to make the final decision. 

Article 21:  The Company may provide endorsements and guarantees and act 
as a guarantor. 

Article 22:  Any matters not sufficiently provided for in these Articles of 
Incorporation shall be handled in accordance with the Company 
Act and other applicable laws or regulations. 

Article 23:  Article 4These Articles of Incorporation were enacted on April 21, 
1990. 
The 1st amendment was made on January 23, 1991. 
The 2nd amendment was made on August 15, 1992. 
The 3rd amendment was made on April 2, 1994. 
The 4th amendment was made on April 30, 1994. 
The 5th amendment was made on April 9, 1995. 
The 6th amendment was made on March 16, 1996. 
The 7th amendment was made on July 31, 1996. 
The 8th amendment was made on May 24, 1997. 
The 9th amendment was made on April 13, 1998. 
The 10th amendment was made on June 11, 1998. 
The 11th amendment was made on May 25, 1999. 
The 12th amendment was made on June 2, 2000. 
The 13th amendment was made on June 10, 2002. 
The 14th amendment was made on June 27, 2003. 
The 15th amendment was made on November 27, 2003. 
The 16th amendment was made on June 10, 2004. 
The 17th amendment was made on June 14, 2005. 
The 18th amendment was made on June 14, 2006. 
The 19th amendment was made on June 8, 2007. 
The 20th amendment was made on June 2, 2008. 
The 21st amendment was made on June 10, 2009. 
The 22nd amendment was made on June 8, 2010. 
The 23rd amendment was made on June 8, 2011. 
The 24th amendment was made on June 18, 2012. 
The 25th amendment was made on June 26, 2013. 
The 26th amendment was made on June 25, 2014.  
The 27th amendment was made on June 25, 2015. 
The 28th amendment was made on June 22, 2016. 
The 29th amendment was made on June 21, 2019. 

-54-



Appendix 3 

Foxconn Technology Co., Ltd. 
Shareholdings of Directors 

1. As of 04/25/2020, all directors’ minimum shareholding number
and actually registered holding shares. 

Title Minimum number of shares to 
be held 

Shares actually held in 
share register 
(Excluding 

independent directors) 
Directors 33,947,644 85,048,996

2. As of 04/25/2020, shares held by all directors. 
Title Name Shares held in share 

register 

Chairman 
Hyield Venture Capital Co., 
Ltd. 
Representative: Chih-Chien 
Hung  

85,003,766

Director 
Hyield Venture Capital Co., 
Ltd. 
Representative: Cheng 
Fang-Yi  

85,003,766

Director 
Caixin International 
Investment Ltd. 
Representative: Lee Han-Ming

45,230

Director 
Caixin International 
Investment Ltd. 
Representative: Lee Xue-Kun

45,230

Independent 
Director Lin Song-Shu 0

Independent 
Director Chen Yao-Ching 0

Independent 
Director Yu Hsiang-Tun 7,177
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