
Tatung Company 

2023 Annual General Shareholders’ Meeting Minutes 
 

Time: 9:00 a.m., June 16, 2023 (Friday) 

Venue: 22, Zhungshan N. Rd., 3rd Sec., Taipei, Taiwan, 104 

(The 18th floor of North Design Building) 

Total outstanding Tatung shares: 2,339,536,685 shares 

Total amount of voting shares: 

2,339,536,099 shares (exclusive of those 586 shares with no voting right pursuant to Article 179 of 

the Company Act.) 

Total shares represented by shareholders presented in person or by proxy: 

1,887,720,583 shares(including 27,060,000 shares to attend by proxy,760,127,757 shares to attend 

by solicitation, and 898,171,793 shares to exercise voting rights electronically.), accounting for 

80.68 % of the Company’s total outstanding shares. 

 
Directors present: Wkang-Hsiang Wang, Chun-Lung Wu, Ruey-Long Chen, Bao-Huei Huang,      

Da-Ho Yen,  Chi-Husan, Liu, Chung-Zung Kung 

Attendance: Zong-zhe Chen (accountant of KPMG) 

 

Chairman: Wkang-Hsiang Wang Recorder: Zhe-Hui Lin 

 

Meeting Commencement Announced: 

The aggregate shareholding of the shareholders present in person constituted a quorum. 

The Chairman called the meeting to order. 

Chairman’s Address: (Omitted) 

 

 

Section One — Report Items 

Item 1: 2022 Annual Business and Financial Report 

Descriptions: 2022 Annual Business and Financial Report (Please refer to Attachment I.) 

 

 
Item 2: Audit Committee's Review Report 

Descriptions: Audit Committee's Review Report (Please refer to Attachment II.) 
  



Item 3: Control Matters Report on 2022 Annual Account in response to the letters from Financial 

Supervisory Commission. 

Descriptions: 

I. The Financial Supervisory Commission (FSC) has requested the Company to provide the 

improvement plan and status of the endorsement, guarantee and lending of funds to Chunghwa 

Picture Tubes Ltd. (hereinafter referred to as "Chunghwa Picture Tubes") to be reported to the 

board and shareholder meetings, and the description is as follows: 

1. The amount of the Company's endorsement guarantee (has been re-classified as lending of 

funds) to Chunghwa Picture Tubes that has not been recovered is around NT$1,995,145,000. 

Chunghwa Picture Tubes has been ruled bankrupt by the court in August 2022. After the 

bankruptcy registration was approved by the Ministry of Economic Affairs in September of 

the same year, now the company has entered bankruptcy proceedings. The Company has 

recognized expected credit loss for 100% of the funds loaned and declared right to request 

for repayment to the insolvency administrator 

2. Since the subsidiary's lending of funds has entered the bankruptcy process in accordance 

with the regulatory procedures, the Company will continue to follow up on and explain the 

progress in the monthly announcement of the lending of funds. The Company has applied to 

the FSC in February 2023 to lift the requirements of asking the Company to report on a 

quarterly basis the board governance and the reporting of implementation at the shareholders’ 

meeting, and to be allowed to report the matters to the board and shareholders’ meeting only 

when there is important progress. The application has been approved per the FSC's Jin-

Guan-Zheng-Shen-Zi Letter #1120333212 dated February 16, 2023, and the Company has 

agreed to the letter for future reference. 

II. Above are our reports to shareholders. 

 

 

Item 4: 2022 Annual Report on Staff Remuneration and Director’s Remuneration Distribution 

Descriptions: 

I. According to Article 24 of the Company's Articles of Incorporation, if the Company is profitable in 

the fiscal year, no less than 1% of the profit shall be offered as employee remuneration, and no more 

than 2% of the profit shall be allocated as directors' remuneration. 

II. According to the above provisions and considering shareholders' rights and interests, the proposal 

was approved by the board resolution on March 9, 2023. 1% (NT$95,246,314) of the profits of 

2022 is distributed as employee remuneration in cash, and directors' remuneration for 2022 will not 

be allocated. 

III. Above are our reports to shareholders. 

 

<Proceedings> 

Summary of shareholders’ speeches: There were no questions from shareholders regarding the matters 

reported at the shareholders’ meeting. 
  



Section Two — Ratification Items 

Motion submitted for ratification (1) Proposed by the Board of Directors 

Case: Resolution on ratification of the 2022 Business Report and Financial Statements. 

I. The business report and financial statements of 2022 have satisfactorily been prepared and reviewed   by 
the board of directors and duly audited by the audit committee. (Please refer to Attachment 1.) 

II.     Your ratification will be appreciated. 
Resolution: 

Voting Results: 

Shares represented at the time of voting: 1,887,609,996 
 

Voting Results* % of the total represented share present 
Votes in favor: 

1,676,297,227 votes（812,730,668 votes） 

 
88.80% 

Votes against: 

261,543 votes（161,543 votes） 

 
0.01% 

Votes invalid: 0 vote 0.00% 
Votes abstained: 

211,051,226 votes（85,279,582 votes） 

 
11.18% 

* Including votes casted electronically (numbers in brackets) 
 

RESOLVED, that the above proposal be and hereby was approved as proposed. 

 
 
Motion submitted for ratification (2)  Proposed by the Board        of Directors  

Case: Resolution on ratification of the Distribution of 2022 Profits 

(Recognize legal reserve and special reserve). 

Descriptions: 
I. The 2022 Earnings Distribution Table of Tatung Company has been approved by the Audit 

Committee and the Board of Directors. (Please refer to Attachment 3.) The explanation is as follows： 
The company’s 2022 net income after tax was NT$9,377,353 thousand, plus other comprehensive 

income, reversal of special reserve, changes in equity of associates and joint ventures accounted for 
using the equity method, difference between consideration and carrying amount of subsidiaries 
acquired or disposed, changes in ownership interests in subsidiaries, disposal of investments in 
equity instruments designated at fair value through other comprehensive income, disposal of 
subsidiaries or investments accounted for using equity method, all of the adjustment items was 
NT$214,492 thousand. The retained earnings available for distribution totaled NT$9,591,845 
thousand. 
The legal reserve was set aside in the amount of NT$959,184 thousand, and special reserve in the 
amount of NT$8,632,661 thousand. No dividends distribution is proposed of this year. 

II. Your ratification will be appreciated. 



Resolution: 

Voting Results: 

Shares represented at the time of voting: 1,887,609,996 
 

Voting Results* % of the total represented share present 
Votes in favor: 

1,677,091,288 votes（813,524,729 votes） 

 
88.84% 

Votes against: 

346,818 votes（246,818 votes） 

 
0.01% 

Votes invalid: 0 vote 0.00% 
Votes abstained: 

210,171,890 votes（84,400,246 votes） 

 
11.13% 

* Including votes casted electronically (numbers in brackets) 
 

RESOLVED, that the above proposal be and hereby was approved as proposed. 
 

<Proceedings>  

Summary of Shareholders’ speeches: 

1. Shareholder Account No. 00031744: 

Recognized the Chairman’s announcement of dividend distribution for next year, and hoped it could 
be realized next year. 

Expressed opinions on the President of Tatung Company concurrently serving as the President of ECS. 

Expressed opinions on the powers and responsibilities of the President of the Company. 

Inquired about the status of land owned by Tatung Company and the development progress of Furong 
Building. 

Summary of Chair’s response: 

The reason for not being able to distribute dividends is that the Company lost more than NT$20 billion 
when the management level took over, and more than NT$9 billion of such loss has been covered for the 
time being. We hope there would be good operating results next year to allow the Company to distribute 
dividends. 

It is a good suggestion to have a full-time General Manager, and the Company will take this proposal 
into consideration.  
 
 
Section Three —Election Items Proposed by the Board of Directors 

Case: Election of new directors (elect 9 directors (3 independent directors and 6 non-independent 

         directors). 

Descriptions: 

I. The term of office of the current directors of the Company will expire on October 20, 2023. With 
the convening of the (2023) annual general meeting of shareholders, it is proposed to hold a re-
election in advance of at the (2023) annual general meeting of shareholders in accordance with the 
provisions of Article 199-1 of the Company Act. 



II. Based on Article 15 of the Company's Articles of Association and the resolution of the board of 
directors on May 3, 2023, it is planned to elect 9 directors (3 independent directors and 6 non-
independent directors) at the general meeting of shareholders. Election of directors shall adopt 
nomination system. The term of office will start from June 16, 2023, to June 15, 2026, a term of 
office of three years. All of the previous directors will be dismissed on the date that the 
Shareholders’ Meeting dated of June 16, 2023, elects new directors. 

III. For the list of candidates for directors (including independent directors) and their education and 
work experience, please refer to Attachment 4. 

IV. Please refer to Attachment 7 for the “Rules for Election of Directors of Tatung Company”. 

V. Please elect. 

Election Results: 

 

Serial 

Number 
Title 

Account 

Number 
Account(Name) Elected Votes 

1 Director 00853477 
Representative of Gindon Investment Co.: 

Wkang-Hsiang Wang 
2,654,316,436 

2 Director 00222911 Chun-Lung Wu 2,491,968,335 

3 Director 00834443 
Representative of Xin Tong Investment Consultancy 

Co.: Ruey-Long Chen 
2,128,685,393 

4 Director 00834443 
Representative of Xin Tong Investment Consultancy 

Co.: Bao-Huei Huang 
1,568,975,177 

5 Director S10177**** Sian-Hua Huang 1,568,947,825 

6 Director 00853477 
Representative of Gindon Investment Co.:  

Da-Ho Yen 
1,568,688,489 

 

Serial 

Number 
Title 

Account 

Number 
Account(Name) Elected Votes 

1 
Independent 

Director 
G10077**** Ching-Lung Lee 1,065,668,503 

2 
Independent 

Director 
K12151**** Heng-Siang Wu 1,018,834,280 

3 
Independent 

Director 
R10100**** Cin-Jhih Wu 1,010,011,839 

 

<Proceedings> 

Summary of shareholders’ speeches: There were no questions from shareholders regarding the matters of 
elections at the shareholders’ meeting.  
  



Section Four — Discussion Items 

Motion submitted for discussion (1) Proposed by the Board of Directors 

    Case: Procedures for Shareholders' Meeting—Current Procedures and Proposed 
             Amendments. 
Descriptions: 

I. According to Letter Tai-Zheng-Zhi-Li No. 11200041671 of Taiwan Stock Exchange dated 
March 17, 2023, the Company amended partial provisions of its Rules of Shareholders Meetings. 

II. The highlight of the amendment is as follows: 

Article Major content of the highlight of additions and amendments 

Article 3 

Except for otherwise stated in the Regulations Governing the Administration of 
Shareholder Services of Public Companies, when the Company convenes a 
shareholder meeting by way of a video conference, it shall be stated in the 
Articles of Incorporation and resolved by the Board; a shareholder meeting by 
way of a video conference is subject to the resolution receiving the consent of 
more than half of the attending Directors at a Board meeting attended by more 
than two-thirds of the Directors. 

Article 6-
1 

Apart from circumstances stated in paragraph 6, Article 44-9 of the Regulations 
Governing the Administration of Shareholder Services of Public Companies, the 
Company shall at least provide connection equipment and necessary assistance to 
shareholders and stipulate the period for shareholders to apply with the Company 
and other relevant matters of notice. 

Article 
22 

The amendment highlight is the same as Article 6-1. 

III. For the comparison table on “Rules of Shareholders Meeting” before and after amendments 

regarding the current amendment, please refer to Attachment 5. 
IV. Please discuss and resolve. 
 
Resolution: 

Voting Results: 

Shares represented at the time of voting: 1,887,609,996 
 

Voting Results* % of the total represented share present 
Votes in favor: 

1,676,385,012 votes（813,506,418 votes） 

 
88.80% 

Votes against: 

148,643 votes（148,643 votes） 

 
0.00% 

Votes invalid: 0 vote 0.00% 
Votes abstained: 

221,076,341 votes（84,516,732 votes） 

 
11.18% 

* Including votes casted electronically (numbers in brackets) 
 

RESOLVED, that the above proposal be and hereby was approved as proposed. 

 
  



Motion submitted for discussion (2)        Proposed by the Board of Directors 

Case: To release the directors (Independent directors) and representative from the non-competition 

restrictions. 

Descriptions: 

I. According to Paragraph 1 of Article 209 of the Company Act, any director who does anything for 
himself or on behalf of another person that is within the scope of the company's business, shall 
explain to the meeting of shareholders the essential contents of such an act and secure its approval. 

II. Since the directors (including independent directors) and their representatives nominated by the 
board of directors and newly elected by the general meeting of shareholders may invest in or 
operate other companies with the same or similar business scope as the Company, or serve as 
directors or supervisors of other companies on the premise of not damaging the interests of the 
Company, this proposal is submitted to the shareholders' meeting for approval in accordance with 
Paragraph 1 of Article 209 of the Company Act to discuss and agree to lift the restrictions on the 
non-competition of the new directors (including independent directors) and their representatives. 

III. For the detailed list of the newly elected directors (including independent directors) and their 
representative candidates applicable to the lifting of non-compete restrictions, please refer to 
Attachment 6, but those applicable to the lifting shall only be the directors (including independent 
directors) and their representatives actually elected. 

IV. Please discuss and resolve. 

Resolution: 

Voting Results: 

Shares represented at the time of voting: 1,887,609,996 
 

Voting Results* % of the total represented share present 
Votes in favor: 

1,676,436,410 votes（813,557,816 votes） 

 
88.81% 

Votes against: 

318,583 votes（318,583 votes） 

 
0.01% 

Votes invalid: 0 vote 0.00% 
Votes abstained: 

210,855,003 votes（84,295,394 votes） 

 
11.17% 

* Including votes casted electronically (numbers in brackets) 
 

RESOLVED, that the above proposal be and hereby was approved as proposed. 
 

<Proceedings> 
Summary of shareholders’ speeches: There were no questions from shareholders regarding the matters of 
elections at the shareholders’ meeting.



Section Five — Extemporary Motions 

    <Proceedings> 

Summary of Shareholders’ speeches: 

1. Shareholder Account No. 00250834: 

Recognized President Wang’s leadership of Tatung Company in new energy, information 

integration and stock price performance in the past three years, and expressed appreciation and 

gratitude with a bouquet of flowers. 

Summary of Chair’s response: 

I am deeply grateful for your recognition at the management level. This bouquet of flowers is 

dedicated to all directors and hardworking colleagues. Thank you. 

2. Shareholder Account No. 00037906: 

Expressed opinions on the amount of annual rent income from the 11 factory buildings after 

the closure of TAI TUNG Company, and whether it would damage the Company’s interests, 

as well as the progress of the land development projects. 

Expressed opinions on the Company’s internal control management, false human resource 

management and excessive salary and bonus system, mismanagement of the Tatung Employee 

Welfare Committee and Tatung Joint Employee Welfare Committee. 

Summary of Chair’s response: 

The company will actively deal with illegal matters found in the investigation. 

 

Section Six —  

The Chair: Today’s agenda has been completed, and I hereby adjourn the meeting (at 9:53 am on 

June 16, 2023). 

 

Note 1:  The minutes of the general meeting of shareholders contain the essentials of the 

proceedings and their results per Paragraph 4 of Article 183 of the Company Act, and 

the meeting's content, procedures and speeches shall be subject to the audio-visual 

records of the meeting. 

Note 2:  The ratio of the number of votes for, against, invalid, abstaining and non-voting to the 

voting rights of shareholders present at the time of voting is calculated and rounded 

down to the second decimal place, hence there may be a difference in the value for a 

decimal place, resulting in the total ratios not being equal to 100.00%.  



 

Attachment 1 

2022 Business Report 

Since its foundation from 104 years ago, the Tatung Company, a pioneer in Taiwan’s 

power system and consumer business, has been working alongside the government and 

its initiatives towards economic development. In recent years, we have dedicated 

ourselves to the transformation of energy creation, energy storage and energy saving. 

In 2022, the Company keep in good profit with the principal indicator of ESG, we have 

won the “TCSA Sustainability Report Category Traditional Manufacturing Category 1 

Gold Award” for two consecutive years. We continue to focus on our core business 

while at the same time expanding our domain in the energy sector. With strong R&D 

and manufacturing capabilities, we aim to become an important driver for Taiwan and 

its companies to achieve net zero. 

One. An Overview of Operations in 2022: 

In 2022, revenue totaled NT$34.538 billion with a net income after tax NT$7,229 

million. The overall operation is described as follows: 

I. Impacted by the global pandemic, the Russia-Ukraine war and port congestion, our 

operations were severely challenged. However, benefits from the expansion of our 

power and energy businesses coupled with the consolidated statements integrated by 

Elitegroup Computer Systems Co., Ltd. since October 2022, overall revenue 

increased by 16.67% from the previous year. In addition, the Company's overall 

profitability improved through cost optimization, expense control and recognition of 

gains from derecognition of Chunghwa Picture Tubes Ltd. 

II. Significant investment business: 
(I) Elitegroup Computer Systems Co., Ltd. 

In 2022, Elitegroup broke through its stereotype and continued to create new 

results. Its management core was strengthened through organizational 

restructuring, lean production planning, and the introduction of risk control 

mechanisms. The company focused on three major directions: stabilizing our 

core, building trust, and sharing a common vision, and has made great progress 

in finance, inventory, production and sales management, and corporate 

governance. Consolidated revenue in 2022 totaled NT$31.364 billion with 

earnings per share at NT$1.57. 
(II) Tatung System Technologies Inc.  

For consecutive 21 years, the company has continued to make profits and 

distribute dividends. In recent years, assisting the government and private 

companies in digital transformation have been the center of attention for the 

company. The company's expertise is increasing operational efficiency and 

decision analysis by strengthening the deployment of network information 



 

security solutions, covering intelligent solutions, consulting services, big data 

platforms, cloud computing, information and communication system 

integration, data security, and uninterrupted operation services. The 

consolidated revenue in 2022 totaled NT$4.347 billion with earnings per share 

at NT$2.02. 
(III) Shan-Chih Asset Development Co., Ltd. 

The 490 units of Tatung Smart Manor Phase 1 and the 41 units of The Green 

House (joint construction project) have all been sold out, recognizing a total 

revenue of NT$1.23 billion in 2022. Pre-sales of the 177 units of Tatung Smart 

Manor Phase 2 were completed in Q3 2020, with a total sales amount of 

approximately NT$ 2.5 billion, and delivery is expected to take place in Q3 

2023. 
(IV) Forward Electronics Co., Ltd. 

By making good use of the core competitiveness, the company has expanded 

its sales of variable resistors, encoders, non-contact position sensors, and 

modular products in terms of precision components. As well as this, production 

equipment was also integrated to expand production scale and optimize 

manufacturing processes. In 2022, consolidated revenue totaled NT$890 

million with earnings per share at NT$1.23. 
(V) Chunghwa Picture Tubes, Ltd. 

On August 29, 2022, the Taiwan Taoyuan District Court declared Chunghwa 

Picture Tubes Ltd., bankrupt and its registration of bankruptcy was granted by 

the Department of Commerce, MOEA. After assessment, the Company lost 

control over Chunghwa Picture Tubes and its subsidiaries from September 30, 

2022, and recognized the relevant gains derecognized. 

Two. 2023 Operational Highlights: 

The Company's business spans the power sector, new energy, consumer electronics, 

and real estate. 

I. Power Sector: 
As the only equipment supplier in Taiwan to have a full range of transformers, 

reactors, distribution panels, GIS, and cables, we strive for business opportunities in 

relation to power equipment in line with Taipower's 10-Year Grid Reinforcement 

Program. 
Aligning with the government's efforts to promote renewable energy and the 2050 

Net zero target, we purse business opportunities with respect to wind power, solar 

power, energy storage systems, and booster stations. 
As for smart meters, we are gradually producing good results in Japan, Thailand and 

Malaysia, and are making an effort to expand into the ASEAN market. 
In terms of motors, with more than 70 years of technology and experience, we 

continue to provide motor products and services in a variety of fields alongside the 



 

development trends in the industry. Our products include ROT motors, high pressure 

maintenance motors, ultra-high efficiency motors, explosion-proof motors, spindle 

motors, and EV power systems.  

II. New Energy: 
The scope of new energy business covers solar power, energy storage, green power 

trading, other renewable energy sources, and net zero solutions. By combining the 

Group’s strengths, our team has expertise in green power supply resources and 

energy management technologies, upstream and downstream vendors are vertically 

integrated, completing the layout of the energy system value chain. 
At the end of 2022, we installed more than 268MW of solar panels with a goal of 

338MW by the end of 2023, while also proactively pursuing large-scale energy 

storage system construction projects and energy storage EPC projects. 

III. Consumer Electronics: 
We will focus on inverter energy saving and intelligent commercial/household 

products to enhance consumers’ daily life experiences via the Internet of Things. 

As electric cookers remain the No.1 product in Taiwan, we will take a proactive 

approach to expand the complete product seriation of kitchen appliances and 

develop overseas markets. In addition, we will continue to deepen our professional 

acoustic field and expand to smart home products. To do this, we will integrate 

advanced technology and intelligent functions to constantly provide professional 

design and manufacturing. With our stores winning the 2022 and 2023 Trusted 

Brands Gold Awards, and in addition to reinforcing brand channels and after-sales 

services, we will make an effort to strengthen E-commerce platforms, providing 

consumers with full-time services and better shopping experiences. 

IV. Real Estate: 
To create maximum value for company assets, we accelerate asset revitalization 

through strategic alliance and cooperation, supplemented by multiple resource 

revitalization approaches, such as urban renewal, the rebuilding of dangerous and 

old buildings and changing the nature of land use. At the same time, we will make 

an effort to develop new projects, continuing to expand the business. The 

Shuanglian Urban Renewal Project is the first case of successful integration of land 

externally purchased. The construction is set to take place in Q3 2023, with public 

sales expected in Q1 2024. The construction permit for Zhonghe MRT, a joint 

development project, is expected to be obtained in Q3 2023 and public pre-sales 

are scheduled in the same year.  

V. Significant Investments: 
(I) Elitegroup Computer Systems Co., Ltd. 

With Digital Transformation and Manufacturing 2.0 underway, the company has 

repositioned and adjusted its operations strategy and created a “Productivity 

Center”. By doing so, the company can refine various processes, reinforce 



 

manufacturing flexibility, and optimize costs and expenses in order to meet the 

challenges of unpredictable capacity utilization arising from international 

conditions and a changing pandemic situation. In addition, with the gradual 

growth of smart manufacturing and the automotive electronics business, the 

company will increase the proportion of non-PC products by moving its 

development towards computers, artificial intelligence (AI), artificial 

intelligence of things (AIoT), electric vehicle chargers and energy technology, 

and cloud computing.  
(II) Tatung System Technologies Inc. 

The company will continue to develop our own software with marketability, 

while also developing cloud platforms, and cooperating with industry 

ecosystems. As well as this, the company will also strengthen the integration of 

external industry chains in more flexible and rapid approaches, forming 

integrated sales of product lines, customer services, and software applications. 

In doing so, the company will be raised to a leading information and 

communication technology integration service provider striving for continuous 

growth in revenue and profitability. 
(III) Forward Electronics Co., Ltd. 

By extending the transformation and restructuring plan, and focusing on niche 

products, the company will strive to create differentiated value and proactively 

expand into new markets with self-developed products. Additionally, the 

company has introduced automated production and testing equipment to 

develop alternative materials and integrate common materials to enhance 

quality and product efficiency while reducing production costs and continuing 

to increase competitive advantages. 

Three. Future Prospects: 

Facing rapid changes in the industry, the Group will devote to its management policy 

focusing on three main aspects: expansion of our core business, strengthening of 

upgrades and transformation, and reinforcement of our investment business. Under the 

positioning of industrial holdings, the Group will be fully committed to the 

development of its power, new energy, consumer electronics, and real estate 

businesses, while integrating investment in a bid to boost operational efficiency. The 

long-term development direction of the Group is energy creation, energy storage, and 

energy saving, and we aim to deliver better results and create maximum benefits for 

shareholders through environmental sustainability, social responsibility, and corporate 

governance. 
 
 

Chairman: Wkang-Hsiang Wang Supervisor: Chin-Lai Wang Accounting Supervisor: Yi-Ting Liao 

 





















































 

Attachment 2 

Audit Committee's Review Report 

The Board of Directors has prepared and submitted the Company’s 2022 Business 

Report, Financial Statements (including Consolidated Financial Statements), and the 

proposal for distribution of 2022 profits (Recognize legal and special reserve). The 

CPA firm, KPMG, has audited the Financial Statements and issued an audit opinion 

report. The Business Report, Financial Statements (including Consolidated Financial 

Statements), and the proposal for distribution of 2022 profits (Recognize legal and 

special reserve) have been reviewed and determined to be correct and accurate by the 

Audit Committee members of Tatung Company We hereby submit this report 

according to Article 14-4 of the Securities and Exchange Act and Article 219 of the 

Company Act. 

 

Sincerely,  

To Tatung Co. 2023 Annual General Shareholders’ Meeting 

 

 

 

 
 

The convener of the Audit Committee 
 
 
 

March 15, 2023 
 
  



 

Attachment 3 

2022 Earnings Distribution Table 

 (Express in New Taiwan Dollars) 

Year 
Item 

2022 
Amount 

Unappropriated retained earnings in the beginning of the fiscal period 0  

Add (minus)：2022 net income after tax 9,377,352,826  

Other comprehensive income 181,303,689  

Reversal of special reserve 26,274,925  

Changes in equity of associates and joint ventures accounted for  
using the equity method 

(103,515,936) 

Difference between consideration and carrying amount of  
subsidiaries acquired or disposed 

(136,346,895) 

Changes in ownership interests in subsidiaries (55,453) 

Disposal of investments in equity instruments designated at fair  
value through other comprehensive income 

33,760,849 

Disposal of subsidiaries or investments accounted for using  
equity method 

213,071,448 

Total of unappropriated retained earnings 9,591,845,453  

Reserve    

1.Legal reserve (959,184,545) 
2.Special reserve 

Make up for losses in previous years with special surplus reserve (8,632,660,908) 

Retained earnings available for distribution as of the end of 2022  0  

Shareholders’ Dividends 0  

Note： 
1. In accordance with the relevant laws and regulations prescribed by the Financial 

Supervisory Commission, R.O.C., A special surplus reserve shall be set aside for the 
net increase of Investment property subsequently measured using the fair value model. 
The special surplus reserve can be used to make up for losses, but when there is a 
surplus in the following year, the original amount of the loss to be made up should 
first be replenished in full before the distribution of the surplus. 

2. The Company set aside special reserves and the regular shareholders’ meetings held 
from 2014 resolved to make up for its losses with the special reserve. As of this year, 
there is no deficit to be offset. However, to ensure that special reserve is set aside 
pursuant to law, special reserves yet to be reversed was $ 11,761,824 thousand. 

 

 
Chairman: Wkang-Hsiang Wang Supervisor: Chin-Lai Wang Accounting Supervisor: Yi-Ting Liao 

 
 



 

Attachment 4 

List of Candidates for Directors (including Independent Directors)  

Nominator: Board of Directors 

Serial 

Number 
Type of 

Candidate 
Candidate 

Name 
Educational 

Background 
Experience 

Current 
Position 

Others 
Information 

1 Director Representative 

of Gindon 

Investment Co. 

Wkang-Hsiang 

Wang 

Honorary Doctor 

of Engineering, 

National Taiwan 

Ocean University 

Master of 

Agricultural 

Economics, 

National Taiwan 

University 

Chairman of Shanyuan 

Co., Ltd. 

 

Chairman of Tatung Company 

Chairman of Sun-Yuan Development Corp. 

Chairman of Lung Hwa Electronics Co., Ltd. 

Chairman of Shan-Yuan Investment Corp. 

Chairman of Sun Yuan Venture Capital Corp. 

Chairman of Trican Biotechnology Co., Ltd. 

Chairman of Shan-Chih Asset Development Co. 

Chairman of Chih Sheng Realty Co., Ltd. 

Chairman of Tatung Industry Company 

Chairman of EONtronics International Co., Ltd. 

Director of Shanyuan Co., Ltd. 

Director of Shan Mong Development Corp. 

Director of Julianne Fine Art Ltd. 

Director of Union Wide Construction Co., Ltd. 

Director of Premier Venture Capital Corp. 

Director of Premier Capital Management Corp. 

Director of Chief Investment Corp. 

Director of K.K.Media Co., Ltd. 

Director of Ruby Tech Corporation 

Number of 

share(s) held: 
6,178,000 

shares 
 
Business 

Administration 

No.: 
12929833 
 
Shareholder 

ID: 
853477 



 

Serial 

Number 
Type of 

Candidate 
Candidate 

Name 
Educational 

Background 
Experience 

Current 
Position 

Others 
Information 

Director of Kiwi Microsystem, Inc. 

Director of Hwa-Tsu Contracting Corp. 

Director of Expert Electronics (Wujiang)Co., 

Ltd. 

Director of Qingdao Lian Sheng Industrial Co., 

Ltd. 

Supervisor of Videosoft Global Co., Ltd. 

2 Director Chun-Lung 

Wu 
Hsing Kuo High 

School 
Chairman of Jun 

Investment 

International Co., Ltd. 

Chairman of Hsin 

Yeomg An Cable TV 

Co., Ltd. 

Chairman of Ta Yang 

Cable Television Co., 

Ltd. 

Vice Chairman of Tatung Company 

Chairman of Tatung Consumer Products 
(Taiwan) Co., Ltd. 

Chairman of Tatung Forever Energy Co., Ltd. 

Chairman of Tung Yang Energy Co., Ltd. 

Chairman of Yau Yang Energy Co., Ltd. 

Chairman of Ting Shin Energy Co., Ltd. 

Chairman of Shang Shin Energy Co., Ltd. 

Chairman of Zhi Shin Energy Co., Ltd. 

Chairman of Tung Kuang Energy Co., Ltd. 

Chairman of Tung Shin Energy Co., Ltd. 

Chairman of Chuang Shih Neng Co., Ltd. 

Chairman of Cinzhi Power Co., Ltd. 

Chairman of Da Tang Energy Co., Ltd. 

Chairman of Jungroup Fashion Boutique Co., 
Ltd. 

Number of 

share(s) held: 
70,000,000 

shares 
 
Shareholder 

ID: 
222911 



 

Serial 

Number 
Type of 

Candidate 
Candidate 

Name 
Educational 

Background 
Experience 

Current 
Position 

Others 
Information 

Chairman of Junbao Construction Co., Ltd. 

Chairman of Ma Shen Kai Ruei Co., Ltd. 

Chairman of Yongxin Multimedia Co., Ltd. 

Representative of He Cao Foundation 

Director of Edora Park Co., Ltd. 

Director of Locus cell Co., Ltd. 

Director of Eastern Home Shopping & Leisure 
Co., Ltd. 

Director of Global Bio & Investment Co., Ltd. 

Director of Shan-Chih Asset Development Co. 

3 Director Representative 

of Xin Tong 

Investment 

Consultancy 

Co.: 

Ruey-Long 

Chen 

Bachelor of 

Economics, 

Chung Hsing 

University 

Director－General of 

Bureau of Foreign 

Trade 

Vice Minister Chief of 

Ministry of Economic 

Affairs 

Deputy Minister of 

Ministry of Economic 

Affairs 

Minister of  Ministry 

of Economic Affairs 

Chairman of Commerce 

Development Research 

Institute 

Director of Tatung Company 

Chairman of China Petrochemical Development 

Corporation 

Chairman of SINOCON Industrial Standards 

Foundation 

Legal Representative of Unichen Development 

Limited 

Vice Chairman of Cross-Strait CEO Summit 

Executive Director of Core Pacific Twin Tower 

(Myanmar) Co., Ltd. 

Independent Director of Inventec Corporation 

Independent Director of Formosa Chemicals & 

Fibre Corporation 

Board Director of HannStar Board Corporation 

Number of 

share(s) held: 
30,549,000 

shares 
 
Business 

Administration 

No.: 
52401195 
 
Shareholder 

ID: 
834443 



 

Serial 

Number 
Type of 

Candidate 
Candidate 

Name 
Educational 

Background 
Experience 

Current 
Position 

Others 
Information 

Chairman of Institute 

for information Industry 
Board Director of Asia Cement Corporation 

Director of Kaohsiung Monomer Company Ltd. 

Director of Taivex Therapeutics Inc. 

Board Director of BES Engineering Corp. 

Director of Weihua (Rutung) Trade Co., Ltd. 

Director of WeiQiang International Trading 

(Shanghai) Co., Ltd. 

Director of Changzhou Weicai New Material 

Science & Technology Co., Ltd. 

Director of Weifong (Myanmer) Co., Ltd. 

Director of Thanh Phong Construction 

Investment Co., Ltd. 

4 Director Representative 

of Gindon 

Investment Co. 

Da-Ho Yen 

Bachelor of Law, 

National Taiwan 

University 

Master of Laws, 

Southern 

Methodist 

University, USA 

Administrative Deputy 

Minister, Director of 

Prosecutor, counsellor, 

Ministry of Justice 

Chairman of Taiwan 

After-Care Association 

Chairman of 

Association for Victims 

Support 

Chief Prosecutor of 

Taipei, Pingtung and 

Peng-hu Prosecutors 

Office  

Director of Tatung Company 

Independent director of AAEON Technology 

Inc. 

Independent director of Taipei Star Bank 

Independent director of Syncmold Enterprise 

Independent director of Taiwan FamilyMart 

Co., Ltd. 

Director of Taishin Charity Foundation 

Number of 

share(s) held: 
6,178,000 

shares 
 
Business 

Administration 

No.: 
12929833 
 
Shareholder 

ID: 
853477 



 

Serial 

Number 
Type of 

Candidate 
Candidate 

Name 
Educational 

Background 
Experience 

Current 
Position 

Others 
Information 

Chief Prosecutor of 

Taiwan High 

Prosecutors Office 

Prosecutor General of 

Supreme Prosecutors 

Office 

5 Director Representative 

of Xin Tong 

Investment 

Consultancy 

Co.: 

Bao-Huei 

Huang 

Master’s degree 

in John F. 

Kennedy School 

of Government, 

Harvard 

Kennedy School 

Master’s degree 

in Mass 

Communications, 

San Jose State 

University, 

California 

PhD in 

International 

Business, 

National Taiwan 

University 

Director of Want Want 

Broadband Media Corp. 

Director of HK Asia 

Television Ltd. 

Director of CTI ASIA 

Director of CTI 

Television Inc. 

Director of CTV 

Cultural Enterprise Ltd. 

General Manager of 

Polywin International 

Media Co., Ltd. 

Deputy General 

Manager of the 

Overseas Sales 

Department, Eastern 

Broadcasting Co., Ltd. 

Deputy General 

Manager of Asia Plus 

Broadcasting 

Director of Tatung Company 

Chairman of President Link Limited 

Chairman of Richest Power Investment Ltd. 

Chairman of Medel Green Energy Ltd. 

Executive director of ET New Media Holding 

Co., Ltd. (ETtoday) 

Director of CTS (Chinese Television System) 

Director and Supervisor of the 

9th/10th/11th/12th/13th term Harvard Club of 

the R.O.C. 

 

 

Number of 

share(s) held: 
30,549,000 

shares 
 
Business 

Administration 

No.: 
52401195 
 
Shareholder 

ID: 
834443 



 

Serial 

Number 
Type of 

Candidate 
Candidate 

Name 
Educational 

Background 
Experience 

Current 
Position 

Others 
Information 

Anchor and Senior 

Reporter of Taiwan 

satellite TV network 

TVBS 

6 Director Sian-Hua 

Huang 
Master of public 

finance, National 

Chengchi 

University 

Chairman of Grand 

Fortune Securities Co., 

Ltd. 

Full-time Member of 

Financial Supervisory 

Commission 

Chairman and CEO of 

Bailey Securities Co. 

EVP of Taiwan 

International Securities 

Co., Ltd. (TISC) 

Director of Taipei 

Exchange (TPEx) 

Chairman of Grand Fortune Venture Capital 

Management Consulting Co., Ltd. 

Chairman of Grand Fortune Venture Capital 

Co., Ltd. 

Chairman of Fuyou Capital Co., Ltd. 

Chairman of Cai-qie-er Asset Management Co., 

Ltd. 

Chairman of Dayou Investment Co., Ltd. 

Director of Grand Fortune Securities Co., Ltd. 

Number of 

share(s) held: 
0 share 
 
Personal ID: 
S10177**** 

7 Independent 

Director 
Ching-Lung 

Lee 
PhD, University 

of Hannover, 

Germany 

Minister of Council of 

Agriculture, Executive 

Yuan 

Chairman of Taiwan 

Fertilizer Co., Ltd. 

National Policy Advisor 

to the Presidential Office 

Chairman of Cheer foods enterprises Co., Ltd. 

Chairman of BELX Biopharmaceutical Co., Ltd. 

Independent director of Sinphar pharmaceutical 

Co., Ltd. 

Independent director of Visgeneer Inc. 

Adjunct professor, National Taiwan University 

Chair Professor, National Chung Hsing University 

Number of 

share(s) held: 
0 share 
 
Personal ID: 
G10077**** 



 

Serial 

Number 
Type of 

Candidate 
Candidate 

Name 
Educational 

Background 
Experience 

Current 
Position 

Others 
Information 

8 Independent 

Director 
Cin-Jhih 

Wu 

PhD in Materials 

Science, 

University of 

Southern 

California 

General manager of 

ALi Corporation 
Chief Technology Officer of ASUSTeK 

Computer Inc. 

Director of Guangyuan Investment Co., Ltd. 

Director of ENE TECHNOLOGY INC. 

Director of Askey Technology (Jiangsu) Ltd. 

Director of Ultimate Power Champion 

Director of uPI semiconductor corp. 

Director of GAIUS HOLDINGS LIMITED 

Supervisor of ASUSTOR Inc. 

Supervisor of Askey Computer Corp. 

Supervisor of Shinewave International Inc. 

Supervisor of Xiangfu Electronic Technology 

(Suzhou) Co., Ltd. 

Number of 

share(s) held: 
0 share 
 
Personal ID: 
R10100**** 

9 Independent 

Director 
Heng-Siang 

Wu 

Master of 

Accounting, Fu 

Jen Catholic 

University 

Independent director of 

Alcorlink Corp. 
Accounting firm's chief and Certified Public 

Accountant of Defeng United Accounting Firm 

Chairman of Zhongye Co., Ltd. 

Supervisor of TMY Technology Inc 

Number of 

share(s) held: 
0 share 
 
Personal ID: 
K12151**** 

 
 



 

Attachment 5 

The comparison table on 
“Rules of Shareholders Meeting” 

before and after amendments 

After amendments Before amendments Explanations 

Article 3 
Unless otherwise provided 
by law or regulation, the 
Company’s shareholders 
meetings shall be 
convened by the board of 
directors. 
Except for otherwise 
stated in the Regulations 
Governing the 
Administration of 
Shareholder Services of 
Public Companies, when 
the Company convenes a 
shareholder meeting by 
way of a video 
conference, it shall be 
stated in the Articles of 
Incorporation and 
resolved by the Board; a 
shareholder meeting by 
way of a video conference 
is subject to the resolution 
receiving the consent of 
more than half of the 
attending Directors at a 
Board meeting attended 
by more than two-thirds 
of the Directors. 
(Content not revised. 
Omitted) 

Article 3 
Unless otherwise provided 
by law or regulation, the 
Company’s shareholders 
meetings shall be 
convened by the board of 
directors. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
(Content not revised. 
Omitted) 

Added the second 
paragraph to the 
participation of 
shareholders in 
shareholders meetings by 
way of a video call, and 
stated that, except for 
otherwise stated in the 
Regulations Governing 
the Administration of 
Shareholder Services of 
Public Companies, when 
the Company convenes a 
shareholder meeting by 
way of a video 
conference, it shall be 
stated in the Articles of 
Incorporation and 
resolved by the Board; a 
shareholder meeting by 
way of a video conference 
convened by the Company 
is subject to the resolution 
receiving the consent of 
more than half of the 
attending Directors (i.e., 
special resolution) at a 
Board meeting attended 
by more than two-thirds 
of the Directors. 

Article 6-1 
(Content not revised. 
Omitted) 
3. To convene a virtual-
only shareholders 
meeting, appropriate 
alternative measures 
available to shareholders 
with difficulties in 
attending a virtual 

Article 6-1 
(Content not revised. 
Omitted) 
3. To convene a virtual-
only shareholders 
meeting, appropriate 
alternative measures 
available to shareholders 
with difficulties in 
attending a virtual 

1. If the Company 
convenes a 
shareholders’ meeting 
by way of a video 
conference, it shall at 
least provide the 
connection equipment 
and venue for 
shareholders to 
participate in the 



 

After amendments Before amendments Explanations 

shareholder meeting 
online shall be specified. 
Apart from circumstances 
stated in paragraph 6, 
Article 44-9 of the 
Regulations Governing 
the Administration of 
Shareholder Services of 
Public Companies, the 
Company shall at least 
provide connection 
equipment and necessary 
assistance to shareholders 
and stipulate the period 
for shareholders to apply 
with the Company and 
other relevant matters of 
notice. 

shareholder meeting 
online shall be specified. 
 

meeting and assign 
relevant personnel to 
provide necessary 
assistance to 
shareholders; it shall 
also stipulate the period 
for shareholders to 
apply with the 
Company and other 
relevant matters of 
notice. 

2. If any natural disaster, 
accident, or other force 
majeure occurs, as 
necessary auxiliary 
measures shall be 
provided based on the 
circumstances at the 
time, the exclusion 
clauses are added to 
subparagraph 3. 

Article 22 
When convening a 
virtual-only shareholders 
meeting, this Corporation 
shall provide appropriate 
alternative measures 
available to shareholders 
with difficulties in 
attending a virtual 
shareholder meeting 
online. 
Apart from circumstances 
stated in paragraph 6, 
Article 44-9 of the 
Regulations Governing 
the Administration of 
Shareholder Services of 
Public Companies, the 
Company shall at least 
provide connection 
equipment and necessary 
assistance to shareholders 
and stipulate the period 
for shareholders to apply 
with the Company and 
other relevant matters of 
notice. 

Article 22 
When convening a 
virtual-only shareholders 
meeting, this Corporation 
shall provide appropriate 
alternative measures 
available to shareholders 
with difficulties in 
attending a virtual 
shareholder meeting 
online. 
 

The amendment reason is 
the same as above. 

  



 

Attachment 6 

List of Directors (Independent Directors) and Representative 

Released from the Non-Competition Restrictions 

To release Director Wkang-Hsiang Wang (Representative of Gindon Investment Co.) from his non-
competition restrictions, so he may hold positions, invest in, or manage other businesses with business 
scopes similar or identical to our company during his tenure. 

Position Name Major Business Items and Concurrent Positions in Other Companies 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Director 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Wkang-Hsiang 

Wang 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Sun-Yuan Development Corp. 
(Commission construction companies to construct 
residential and commercial buildings for lease and 
sale) 

Chairman 

Lung Hwa Electronics Co., Ltd. 
(Internet Protocol Set-Top Box) 

Chairman 

Shan-Yuan Investment Corp. 
(Investment businesses for various production 
businesses, securities investment businesses, 
construction of commercial buildings and 
residential buildings, etc.) 

Chairman 

Sun Yuan Venture Capital Corp. 
(Venture Investment) 

Chairman 

Trican Biotechnology Co., Ltd. 
(Wholesale of precision instruments, retail, and 
biotechnology services) 

Chairman 

Shan-Chih Asset Development Co. 
(Real Estate Leasing) 

Chairman 

Chih Sheng Realty Co., Ltd. 
(Real property) 

Chairman 

Tatung Industry Company 
(Construction industry-related materials 
manufacturing, trading and real estate leasing and 
selling business) 

Chairman 

EONtronics International Co., Ltd. 
(Professional Investment) 

Chairman 

Shanyuan Co., Ltd. 
(Commission construction companies to construct 
residential and commercial buildings for lease and 
sale) 

Director 

Shan Mong Development Corp. 
(Commission construction companies to construct 
residential and commercial buildings for lease and 
sale, and related businesses) 

Director 

Julianne Fine Art Ltd. 
(Wholesale of Building Materials, International 

Trade) 
Director 



 

Position Name Major Business Items and Concurrent Positions in Other Companies 

 
 
 
 
 
 
 
 
 
 
 
 
 

Director 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 

Wkang-Hsiang 

Wang 

Union Wide Construction Co., Ltd. 
(Commission construction companies to construct 

residential and commercial buildings for lease and 

sale) 

Director 

Premier Venture Capital Corp. 
(Venture Investment) 

Director 

Premier Capital Management Corp. 
(Investment Consulting, Management Consulting) 

Director 

Chief Investment Corp. 
(Investment) 

Director 

K.K.Media Co., Ltd. 
(Arts and Literature Service) 

Director 

Ruby Tech Corporation 
(Wired and Wireless Communication Mechanical 
Equipment Manufacturing) 

Director 

Kiwi Microsystem, Inc. 
(Electronic Parts and Components Manufacturing, 
Computer and Peripheral Equipment 
Manufacturing) 

Director 

Hwa-Tsu Contracting Corp. 
(Water pipe installation and lighting, fire safety 
equipment and electric machinery installation) 

Director 

Expert Electronics (Wujiang)Co., Ltd. 
(Digital Set-Top Box, computer motherboard and 
board card) 

Director 

Qingdao Lian Sheng Industrial Co., Ltd. 
(Real estate development, property management 
and sales of construction materials) 

Director 

Videosoft Global Co., Ltd. 
(Marine surveillance image transmission services) 

Supervisor 

 
To release Director Chun-Lung Wu from his non-competition restrictions, so he may hold positions, 
invest in, or manage other businesses with business scopes similar or identical to our company during 
his tenure. 

Position Name Major Business Items and Concurrent Positions in Other Companies 

 
 
 
 
 

Director 
 
 
 
 
 
 

 
 
 
 
 

Chun-Lung 
Wu 

 
 
 
 
 

Tatung Consumer Products (Taiwan) Co., Ltd. 
(Retail channel) 

Chairman 

Tatung Forever Energy Co., Ltd. 
(Solar energy) 

Chairman 

Tung Yang Energy Co., Ltd. 
(Solar energy) 

Chairman 

Yau Yang Energy Co., Ltd. 
(Solar energy) 

Chairman 

Ting Shin Energy Co., Ltd. 
(Solar energy) 

Chairman 

Shang Shin Energy Co., Ltd. 
(Solar energy) 

Chairman 



 

Position Name Major Business Items and Concurrent Positions in Other Companies 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Director 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Chun-Lung 
Wu 

Zhi Shin Energy Co., Ltd. 
(Solar energy) 

Chairman 

Tung Kuang Energy Co., Ltd. 
(Solar energy) 

Chairman 

Tung Shin Energy Co., Ltd. 
(solar energy) 

Chairman 

Chuang Shih Neng Co., Ltd. 
(Solar energy) 

Chairman 

Cinzhi Power Co., Ltd. 
(Solar energy) 

Chairman 

Da Tang Energy Co., Ltd. 
(Solar energy) 

Chairman 

Jungroup Fashion Boutique Co., Ltd. 
(Clothing, radio and television programs, real 
estate) 

Chairman 

Junbao Construction Co., Ltd. 
(Wholesale of building materials, investment in the 
construction of public construction, rental, and 
sales of residential and building development, 
interior decoration) 

Chairman 

Ma Shen Kai Ruei Co., Ltd. 
(Biotechnology services, drug testing, food, and 
goods) 

Chairman 

Yongxin Multimedia Co., Ltd. 
(Radio, TV and Audiovisual Engineering) 

Chairman 

He Cao Foundation 
(Public charity, social welfare) 

Representative 

Edora Park Co., Ltd. 
(Department store) 

Director 

Locus cell Co., Ltd. 
(Biochemical technology research and 
development) 

Director 

Eastern Home Shopping & Leisure Co., Ltd. 
(Wholesale and retail department store distribution) 

Director 

Global Bio & Investment Co., Ltd. 
(Magazine/Journal Publishing) 

Director 

Shan-Chih Asset Development Co. 
(Real property) 

Director 

 
To release Director Ruey-Long Chen (Representative of Xin Tong Investment Consultancy Co.) from 
his non-competition restrictions, so he may hold positions, invest in, or manage other businesses with 
business scopes similar or identical to our company during his tenure. 

Position Name Major Business Items and Concurrent Positions in Other Companies 

Director 
 

Ruey-Long 

Chen 
China Petrochemical Development Corporation 
(Petrochemical products, land development) 

Chairman 



 

Position Name Major Business Items and Concurrent Positions in Other Companies 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Director 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Ruey-Long 

Chen 

SINOCON Industrial Standards Foundation 
(Standard formulation, optimization, and 
industrialization across the strait) 

Chairman 

Unichen Development Limited 
(Re-investment) 

Legal 
Representative 

Cross-Strait CEO Summit 
(Cross-strait economic and trade exchanges) 

Vice Chairman 

Core Pacific Twin Tower (Myanmar) Co., Ltd. 
(Investment and technology consulting) 

Executive 

Director 

Inventec Corporation 
(Notebook computer, server) 

Independent 

Director 

Formosa Chemicals & Fibre Corporation 
(Pure terephthalic acid, polystyrene, styrene, o-
xylene, p-xylene, benzene, synthetic phenol, 
acetone, polypropylene, dimethylformamide, ABS, 
rayon cotton, synthetic yarn, cloth, nylon silk, 
nylon silk cloth) 

Independent 
Director 

HannStar Board Corporation 
(Electronic components, electronic materials) 

Director 

Asia Cement Corporation 
(Cement, semi-finished products and finished 
products of cement) 

Director 

Kaohsiung Monomer Company Ltd. 
(Acrylic raw materials) 

Director 

Taivex Therapeutics Inc. 
(Biopharmaceuticals) 

Director 

BES Engineering Corp. 
(Construction engineering, construction, industrial 
zone development) 

Director 

Weihua (Rutung) Trade Co., Ltd. 
(Chemicals) 

Director 

WeiQiang International Trading (Shanghai) Co., 
Ltd. 
(Chemical raw materials, plastic raw materials, 
rubber raw materials and their products) 

Director 

Changzhou Weicai New Material Science & 
Technology Co., Ltd. 
(Engineering plastics, high-value petrochemical 
downstream products) 

Director 

Weifong (Myanmer) Co., Ltd. 
(Construction engineering, real property) 

Director 

Thanh Phong Construction Investment Co., Ltd. 
(Construction engineering, real property) 

Director 

 



 

To release Director Da-Ho Yen (Representative of Gindon Investment Co.) from his non-competition 
restrictions, so he may hold positions, invest in, or manage other businesses with business scopes 
similar or identical to our company during his tenure. 

Position Name Major Business Items and Concurrent Positions in Other Companies 

Director Da-Ho Yen 

AAEON Technology Inc. 
(Industrial system products, single-board computers, 
and peripherals) 

Independent 

Director 

Taipei Star Bank 
(Banking) 

Independent 

Director 

Syncmold Enterprise 
(Hinges, molds) 

Independent 

Director 

Taiwan FamilyMart Co., Ltd. 
(Convenience store chain) 

Independent 

Director 

Taishin Charity Foundation 
(Social charity, public welfare affairs) 

Director 

 
To release Director Bao-Huei Huang (Representative of Xin Tong Investment Consultancy Co.) from 
her non-competition restrictions, so she may hold positions, invest in, or manage other businesses 
with business scopes similar or identical to our company during her tenure. 

Position Name Major Business Items and Concurrent Positions in Other Companies 

Director 
Bao-Huei 

Huang 

President Link Limited 
(Investment Advisor, Radio, TV Program) 

Chairman 

Richest Power Investment Ltd. 
(Investment Advisor, Radio, TV Program) 

Chairman 

Medel Green Energy Ltd. 
(Electronic components, electrical retail, data 
processing services) 

Chairman 

ET New Media Holding Co., Ltd. (ETtoday) 
(Radio, TV Program) 

Executive 
Director 

CTS (Chinese Television System) 
(Radio, TV Program) 

Director 

 
To release Director Sian-Hua Huang from his non-competition restrictions, so he may hold positions, 
invest in, or manage other businesses with business scopes similar or identical to our company during 
his tenure. 

Position Name Major Business Items and Concurrent Positions in Other Companies 

 
 
 
 

Director 
 
 
 
 

 
 
 
 

Sian-Hua 
Huang 

 
 
 

Grand Fortune Venture Capital Management 
Consulting Co., Ltd. 
(Investment consultant, management consultant) 

Chairman 

Grand Fortune Venture Capital Co., Ltd. 
(Venture Capital) 

Chairman 

Fuyou Capital Co., Ltd. 
(General Investment, Venture Capital) 

Chairman 

Cai-qie-er Asset Management Co., Ltd. 
(Investment consultant, management consultant) 

Chairman 



 

Position Name Major Business Items and Concurrent Positions in Other Companies 

 
Director 

 
Sian-Hua 

Huang 

Dayou Investment Co., Ltd. 
(General Investment) 

Chairman 

Grand Fortune Securities Co., Ltd. 
(Securities, Futures Trading) 

Director 

 
To release Independent director Ching-Lung Lee from his non-competition restrictions, so he may 
hold positions, invest in, or manage other businesses with business scopes similar or identical to our 
company during his tenure. 

Position Name Major Business Items and Concurrent Positions in Other Companies 

Independent 
director 

Ching-Lung 
Lee 

Cheer foods enterprises Co., Ltd. 
(Construction and repair of various fishing boats, 

processing of various seafood and eels, and related 

frozen food processing, manufacturing, and trading 

business) 

Chairman 

BELX Biopharmaceutical Co., Ltd. 
(Biotech drugs) 

Chairman 

Sinphar pharmaceutical Co., Ltd. 
(Therapeutic medicine, health food, medical 

cosmetic products) 

Independent 

Director 

Visgeneer Inc. 
(Medical equipment, skin care products) 

Independent 

Director 

 
To release Independent director Cin-Jhih Wu from his non-competition restrictions, so he may hold 
positions, invest in, or manage other businesses with business scopes similar or identical to our 
company during his tenure. 

Position Name Major Business Items and Concurrent Positions in Other Companies 

 
 
 
 
 
 
 
 

Independent 
director 

 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 

Cin-Jhih 
Wu 

 
 
 
 
 
 
 
 

ASUSTeK Computer Inc. 
(Computer, motherboard, graphics card, monitor, 

storage device, peripheral device, phone, wearable 

device, projector, network communication device, 

workstation, server) 

Chief 
Technology 

Officer 

Guangyuan Investment Co., Ltd. 
(General Investment) 

Director 

ENE TECHNOLOGY INC. 
(Integrated circuit design) 

Director 

Askey Technology (Jiangsu) Ltd.  
(International network communication equipment 
manufacturing) 

Director 

Ultimate Power Champion 
(Computer software and hardware, electronic 

products, integrated circuit design, development, 

and sales) 

Director 

uPI semiconductor corp. 
(Power Management ICs, Battery Protection ICs, 

Discrete Power Components, Gallium Nitride 

(GaN) Power Solutions) 

Director 



 

Position Name Major Business Items and Concurrent Positions in Other Companies 

 
 
 
 
 
 
 

Independent 
director 

 
 
 
 
 
 
 

Cin-Jhih 
Wu 

GAIUS HOLDINGS LIMITED 
(Electric vehicles, automobiles, and their parts 
manufacturing) 

Director 

ASUSTOR Inc. 
(Network storage device (NAS) design and related 
software, firmware, hardware development and 
integration) 

Supervisor 

Askey Computer Corp. 
(Hardware manufacturing, software development, 
system data integration) 

Supervisor 

Shinewave International Inc. 
(All-round software solutions, customized software 
for large enterprise customers, packaged software, 
IA embedded software) 

Supervisor 

Xiangfu Electronic Technology (Suzhou) Co., Ltd. 
(Manufacturing Factory Automation System 
Solutions) 

Supervisor 

 
To release Independent director Heng-Siang Wu from his non-competition restrictions, so he may 
hold positions, invest in, or manage other businesses with business scopes similar or identical to our 
company during his tenure. 

Position Name 
Major Business Items and Concurrent Positions in Other 

Companies 

Independent 
director 

Heng-Siang 
Wu 

Defeng United Accounting Firm 
(Accounting and account processing, financial visa 

business, tax consulting, business management and 

consulting) 

Accounting 
firm's chief 

and Certified 
Public 

Accountant 
Zhongye Co., Ltd. 
(International trade, real estate leasing, electronic 

information supply services) 
Chairman 

TMY Technology Inc. 
(Mobile communication, satellite communication 
application technology) 

Supervisor 

 
  



Attachment 7 

Rules for Election of Directors of Tatung Company 

 Updated and resolved by the general meeting of 
 shareholders held on June 24, 2011 
  
Article 1 Elections of Tatung Company’s directors should be held and handled 

pursuant to “Election Procedures of Directors and Supervisors”, “The 
Articles of Incorporation ”of Tatung Company, and relevant 

regulations. 
Article 2 The Election procedure of Tatung Company’s directors shall adopt the 

single cumulative voting system. The names of electors could be 
substituted with numbers of attendance. When electing Tatung 
Company’s directors at a shareholders' meeting, the number of votes 
exercisable in respect of one share shall be the same as the number of 
directors to be elected. The total number of votes per share may be 
consolidated for election of one candidate or may be split for election 
of two or more candidates. 

Article 3 Upon the election, the chairperson shall appoint ballot monitor(s) and 
relevant staffs. 

Article 4 In accordance with the quota of directors prescribed by “The Articles 

of Incorporation” of Tatung Company, candidates who receive ballots 
representing the prevailing number of voting rights at the election of 
voting rights at the election of directors shall be deemed as the 
directors elected. The election of Independent and non-independent 
directors shall be held at the same time but on separate ballots and be 
elected respectively. In case two or more candidates get ballots 
representing the same number of voting rights and the number of 

directors to be elected are in excess of the quota of directors, 

candidates getting votes representing the same number of voting rights 

shall use a lottery to determine who shall be elected. The chairman 

would draw the lottery on behalf of any absent candidates. 
Article 5 The Company shall prepare ballots. Each ballot shall contain the votes 

that the voter is entitled to in the election. Provided that no ballots will 
be prepared separately for any exercise of the voting right in electronic 
form. 

Article 6 All information shall be appropriately written by each shareholder as 
required by the provisions set forth in the ballots. Where a candidate 
is a shareholder, the voters shall remark in the box of candidate on the 



ballots the name of the candidate and the shareholder code. Where a 
candidate is not a shareholder, the voters shall on the ballots put the 
name and ID Card number of the candidate. Where a candidate is a 
government or judicial (corporate) person the shareholder, the box of 
candidate on the ballots shall be remarked with name of the 
government or judicial (corporate) person. Where a candidate is a 
representative of government or judicial (corporate) person, the names 
of both the government or judicial (corporate) person and the 
representative shall be written. In case there are several 
representatives, the names of all the representatives shall be written 
additionally and respectively. 

Article 7 A ballot is deemed as null and void if any ballot is found: 
1. Not the ballot provided in compliance with these Regulations. 
2. The candidates specified in the ballot exceed the number of the 

candidates who shall be elected. 
3. Bearing any words or symbols other than the account name (name) 

and shareholder account number (ID number) of the candidates. 
4. Bearing illegible or revised handwriting. 
5. Where the account name or shareholder code by handwriting is 

inconsistent with the Register (Roster) of Shareholders, if the 
candidate is a shareholder; where the name or ID Card number by 
handwriting is inconsistent with the facts upon checking, if the 
candidate is not a shareholder. 

6. Where the name of the candidate entered is found the same as 
another shareholder's name and there is no shareholder code 
provided for identification. 

7. Two or more candidates are written on the same ballot unless the 
ballot is intended for two or more candidates. 

Article 8 Ballots shall be announced on-the-spot immediately upon completion 
of balloting. The results of ballot opening shall also be announced on 
the- spot by the chairperson or the emcee. 

Article 9 Any matters insufficiently provided herein shall be governed by the 
provisions concerned as set forth in the Company Act and Articles of 
Incorporation. 

Article 10 These Regulations, along with the amendment(s) thereof, shall come 
into effect after being resolved by the shareholders' meeting. 

 
 


