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3023 2023 QoQ
11,875 9,180  29.3%
3,084 2525  41.9%
2,506 1619  54.8%
2,574 1,588  62.1%
(952) (988)  -6.1%
2,022 1,000 102.2%
6.04 3.00 101.3%
30.2% 27.5%
21.1% 17.6%
17.0% 10.9%

3022
9,883
2,949
1,598

1,630
(322)
1,308

3.93
29.8%

16.2%
13.2%

efnc

YoY
20.2%
40.6%
56.8%

57.9%
71.4%
54.6%

53.7%
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&8 Halt &8 Halt &% Halt
HARGERS 10582 204% 13951  29.1% 752  18.1%
e+ 15658  30.2% 11857 24.3% 13309  31.9%
R 5598 10.8% 3980  8.3% 4710 11.3%
REE  BERRE 17036  328% 15385  32.1% 13,742 330%
S 51913 100.0% 47962 100.0% 41,688 100.0%
A 7928 15.3% 8103 16.9% 4730 11.3%
IR 10195  19.6% 7180 15.0% 6380  165%
Bt 2388 4.6% 4292 2.0% 3969 9.5%
LN 24865  47.9% 20293 42.3% 20948 50.2%
AERER 51913 100.0% 47962 100.0% 41,688 100.0%
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EMC (KS)
Kunshan
CCL: 1.35kk sheets
PP: 3.3kk meters
Manpower: 1,400+
+300K SHT/M in 2Q, 2023

EMC (HS) A +450K SHT/M in 4Q,2023
Huangshi EMC (TW)
CCL: 900k sheets Taoyuan

PP: 4.8kk meters
Manpower: 650+ BELJING @

Tianjin ™)
Qingdao @
Lanzhou @ Zhengzhou

- Q
Xian Nanjing

CCL: 400k sheets
PP: 1.4kk meters
Manpower: 900+

EMC (TW)
Hsinchu
CCL: 150k sheets
PP: 1.1kk meters
Mass Lam: 800k ft2
Metal Core: 40k pnls
Manpower: 150+
EMC (ZS)
Zhongshan
Wy CCL: 950k sheets
CE PP: 2.1kk meters
- | Manpower: 900+

Shigatse Chen.gdu
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Global Laminate Market

Emc

Global Green Laminate Market

ZYST, 0.2% - e
Chaohua Tech, 0.2% 29% 1%
Eternal Materials, 0.5%
Chang Chun Plastics, 0.8% Na""az':f" .. G°"’°"’“3’;!,2"‘ (GOM)
Sumitomo Bakelite, 0.9% g
y A1Gqf 1% % 4 Kingboard, 15% - —_— Bilisia
ntec, i
Go World CCL, 1% —— b e T 4%
Mitsubishi Gas Chemical*, 2% 3% (Eiite Materia )
Rogers, 2% Panasonic \ (EMC)
Zhejiang Huazheng New Material, 2% 4% \ 28%
Isola, 3% 7 Doossn
Renosac, 3% - 5%
= SYTECH, 13%
Godenma Inemasoral (GoM), 3+ [ Kingooard »
6%
Nanya New Material Technology, 4%
Doosan, 4% SYTECH ) ITEQ
TUC, 4% 1 Nan Ya Plastics, 10% o% \ 15%
Panasonic, 6% .
ITEQ. 6% EMC, 9% Nan Y"aol;l’astlm TUC
12%
TOTAL: $15.2Bn PRlSMl ARK
oy TOTAL LAMINATE: $3,769M

Mass Lam Sales is excluded.
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Halogen Free

HDI
High Speed AAU

AiP . MIMO RRU
Phone-5G High Frequency BBU
€1 mwave Massive-MIMO
Phone-4
ADAS
Phone-3G 77GHz
Al Server gwitch-800G
26.56 GHz
NB-USB4.0 Server- PLIES  gyitch-4006 Infotainment
14GHz E-Mobility
NB- USB3.0
itch- ECU
Server- PCIe4 Ry S E

8GHz

Switch-40G
5GHz

Server- PCle3
4GHz
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"7 . High-end CCL market grows at 27% CAGR (2023-2025)
« Overall CCL market grows at 10% CAGR (2023-2025)
« EMC expects to outgrow high end CCL market

Overall CCL Market High-end CCL Market
USSmn
25,000
- 27% 2023-20256 | O°
20,000 10% CAGR ; C-‘“ e—
5.000
16,000 F 25%
4000 e 2915-2131 ® | 2%
10,000 | | 3.000 e
5,000 2.000 10%
, = = B E =N l 1,000 L o
2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
; L o
= Server Switch *Base station  Smartchone 2016 2017 2018 2019 2020 2021 202 2023 2024 2025
Consumer sAutomotive ePC u Others

#Base station ®Server ESwich #Auic = Others =% of CCL TAM (RHS)

Source: Goldman Sachs Global Investment Research, Oct 2023 Page 10
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Driven by HSD and HDI requirement

High speed CCL 2017 market share High speed CCL 2022 market share

Others, 1%

ls0ka, 1%
Huazheny, 1%

Mitsubishl
(MGC), 3%
King Board, 4%
Panasonic, 5%
ITEQ, 10% |
MG, 7% I —

SYTech, 1%
King Board, 0%

Cionsan, 5%
Manya, 2%

Source: Goldman Sachs Global Investment Research, Oct, 2023

EMC, 19%

EMC, 0% - W :
u /Fanasnnc % 8YTech, 6% .

Doosan 7% ANRRRGERILS
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