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_ _ EMC
Disclaimer

This presentation may contain “forward-looking statements” which
may include projections on future results of operations, financial
condition, and business prospects based on our own information and
other sources.

The actual results of operations, financial condition, and business
prospects may differ from those explicitly or implicitly indicated in
those forward-looking statements for a variety of reasons, including
but not limited to market demand, price fluctuations, competition,
supply chain issues, global economic conditions, exchange rate
fluctuation and other risks and factors beyond EMC’s controls.

The forward-looking statements in this presentation, if any, only reflect
the current view of EMC as of the date of its release. EMC undertakes
no obligation to update those forward-looking statements for events or

circumstances that occur subsequently. Page 2
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EmMc

Financial Highlights

Net revenue was NT$11.88 billion, representing an 29.3% increase
from NT$9.18 billion in 2Q23 and an 20.2% increase from NT$9.88
billion in 3Q22.

Gross margin was 30.2%, 2.7 percentage points higher than 2Q23 and
4.4 percentage points higher than 3Q22.

Operating margin was 21.1%, up 3.5 percentage points from 2Q23
and up 4.9 percentages point from 3Q22.

Net income attributable to shareholders of the parent company was
NT$2.02 billion, up 101.3% from 2Q23 and up 53.7% from 3Q22. Net
profit margin was 17.0% and diluted EPS was NT$6.04

Gross profit margin was 30.2%, operating profit margin was 21.1%, and the
net profit margin was 17.0%, all hit a record high in a single quarter. The
profit reached NT$2.02 billion, a significant quarter-on-quarter growth of
101.3%.
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3Q23 P&L summary

3Q23 results

Unit: NT$ million

Revenue
Gross profit
Operating profit

Income before tax
Tax expenses
Net income

EPS (NT$) - basic
Gross margin (%)

Operating margin (%)
Net margin (%)

3Q23 2Q23 QoQ
11,875 9,180 29.3%
3,584 2,525 41.9%
2,506 1,619 54.8%
2,574 1,588 62.1%
(952) (588) -6.1%
2,022 1,000 102.2%
6.04 3.00 101.3%
30.2% 27.5%
21.1% 17.6%
17.0% 10.9%

3Q22
9,883
2,549
1,598

1,630
(322)
1,308

3.93

25.8%
16.2%
13.2%

0.0%

=MnC

YoY

20.2%
40.6%
56.8%

57.9%
71.4%
54.6%

53.7%
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3Q23 Abstracted Balance Sheet

smc

Unit:NT$ million 3Q23 2Q23 3Q22
Amount % Amount % Amount %

Cash & Equivalent 10,582 20.4% 13,951 29.1% 7,526 18.1%
A/R+N/R 15,658  30.2% 11,657  24.3% 13,309  31.9%
Inv 5598  10.8% 3,980 8.3% 4,710  11.3%
PPE 17,036  32.8% 15385  32.1% 13,742  33.0%
Total Assets 51,913  100.0% 47,962 100.0% 41,688 100.0%
Short term Debt 7,928 15.3% 8,103 16.9% 4,730 11.3%
A/P 10,195  19.6% 7,180  15.0% 6,880  16.5%
Long term Debt 2,388 4.6% 4,292 8.9% 3,969 9.5%
Shareholders' Equity 24865  47.9% 20,293  42.3% 20,948  50.2%
Total Debt and Equity 51,913  100.0% 47,962 100.0% 41,688 100.0%
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Emc
Manufacturing Locations and Monthly Capacity

EMC monthly laminate capacity will reach 4.5mn sheets in 4Q 2023

EMC (KS)
Kunshan
CCL: 1.35kk sheets
PP: 3.3kk meters
Manpower: 1,400+
+300K SHT/M in 2Q, 2023

Harbine +450K SHT/M in 4Q,2023
EMC (HS) 1A | EMC (TW)
Huangshi Shenyang Taoyuan
CCL: 900k sheets | 1 CCL: 400k sheets
PP: 4.8kk meters Qinhuangdao PP: 1.4kk meters
Manpower: 650+ BEUJING @ -

Manpower: 900+
AT IR I

Tianjin

Qingdao ¢/
Lanzhou @ hengzhou 3 EMC (TW)
Xi'an @ Hsinchu
CCL: 150k sheets
Shigatse Chen.gdu PP: 1.1kk meters

® ® Lhasa

[

: K:ng{z Mass Lam: 800k ft2
Ghongding . Metal Core: 40k pnls

Manpower: 150+

BHUTAN

EMC (ZS
B R- Guangzhou Zhonggha)n
INDIA A ‘ CURVIA _ Macal#9cnaTong CCL: 950k sheets
IETNAMN Ny e ‘ PP: 2.1kk meters
quOf LAOS i M & PACIFIC OCEAN Manpower: 900+
Bengal THAILAN])  Hainah Dao

EMC’s SEA investment situated in Penang Science Park North, Malaysia, phase one capacity of 450K sheets schedules to MBSSe 7
production in early 2025



World #1 HF material supplier in 2022

Global Laminate Market Global Green Laminate Market
ZYST, 0.2% _ —
Chaohua Tech, 0.2% 92’;:" 1%
Eternal Materials, 0.5%
Chang Chun Plastics, 0.8% Na"Yaz'::w M. G°'d°"mg’;;2ﬂ‘ )
Sumitomo Bakelite, 0.9% i
AGC, 1% \ Kingboard, 15% ) Others
Go World CCL 1% ortec 1% ——) Zhella';‘gw"';ﬂa'zheﬂg oy
Mitsubishi Gas Chemical*, 2% 3% rm
Rogers, 2% Panasonic (EMC)
28%

Zhejiang Huazheng New Material, 2% \ 4%
Isola, 3% Dmsan
Renosac, 3% R 5%
- SYTECH, 13%
Goldenmax International (GDM), 3% 7’ Kingboard »
6%
Nanya New Material Technology, 4%
Doosan, 4% SYTECH )\ ITEQ

9% \ 15%

TUC, 4% 1 Nan Ya Plastics, 10%
Panasonic, 6% .
ITEQ. 6% EMC, 9% Nan Ya Plastics TUC
L 12%
<~
TOTAL: $15.2Bn PrisMARK
ot TOTAL LAMINATE: $3,769M

- June 2023
Mass Lam Sales is excluded.
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Trend of 5G infrastructure development: HF, HDI, Hiﬁmt
Speed, High Frequency

Halogen Free

HDI
j AAU
AiP .ngh Speed WMo RRU
Phone-5G High Frequency BBU
mWave
Phone-4d.rI
ADAS

Phone-3G 77GHz

Al Server gwitch-800G

26.56 GHz
NB- USB4.0 ingvl_eI;- PCIe5 ¢ itch-400G Infotainment
14GHz E-Mobility
NB- USB3.0
Switch-100G ECU "
Server- PCle4 12.89GHz

8GHz

Switch-40G
5GHz

Server- PCle3
4GHz
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Eme
High-end CCL(HDI & High-speed/ frequencygn

* High-end CCL market grows at 27% CAGR (2023-2025)
« Overall CCL market grows at 10% CAGR (2023-2025)
« EMC expects to outgrow high-end CCL market

Overall CCL Market High-end CCL Market
USSmn
oo
p_— 27% 2023-20288 [ 7%
20,000 10% CAGR : C-‘GR —
####,af* 5,000
i b 25%
4,000 21'.0'. zuw-zgu L 2%
1
s I I =g 15%
5,000 - 2,000 -
ot e = m mam=mmm B 1,000 L &%
2006 2097 2018 2019 2020 2027 2022 2023 2024E 2025E
" - L o%
ek SpHch  -aBassMalion «Somriphony 2016 2017 2018 2019 2020 2021 2022 2023 2024 2026
Consumer = Aulomolive mPC u Othars

sBase station ®Server ®ESwitch sAuic »Others =% of CCL TAM (RHS)

Source: Goldman Sachs Global Investment Research, Oct 2023
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EMC Momentum in High speed CCL
— from Nothing to 19% Global Share

Emc

Driven by HSD and HDI requirement

High speed CCL 2017 market share High speed CCL 2022 market share

oihers, 11%

Isola, 1%

Huazheng, 1%
M itsubishi
(MECH, 3%
King Board, 4%
Panasonic, 5%
e, 1 '
MG, 7% —

SYTach, 2%
king Board, 0%

Donsan, 5%
Manya, 2%

Source: Goldman Sachs Global Investment Research, Oct 2023

EMC, 19%

EMC, 0% - W .,
' /F'anasnnn 0% BYTach, 6% _

Doosan 7%  ANRRREGRILS:

Page 11



emc
Executive Summary

« Leader in HDI technology, with a global mobile phone
market share of ~70%, and a 5G mobile phone market
share of ~ 90%.

« The global market share of switch products has risen
from ~10% of 100G to ~30% for mainstream 400G
products.

« Al server, with a market share of ~60%.

« Our first Southeast Asia plant in Malaysia

« Our partnership with Insulectro across North America
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Emc
Steadily Sales Growth

T
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_ _ Emc
Sustainable Operation Performance

EPS: NID
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Emc
History of Cash dividend and Payout ratio
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Emc
The Corporate Social Responsibility Report

sEmc
2022

Byt EFKERETE
Sustainability Report
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