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Disclaimer

This presentation may contain “forward-looking statements” which 
may include projections on future results of operations, financial 
condition, and business prospects based on our own information and 
other sources.

The actual results of operations, financial condition, and business 
prospects may differ from those explicitly or implicitly indicated in 
those forward-looking statements for a variety of reasons, including 
but not limited to market demand, price fluctuations, competition, 
supply chain issues, global economic conditions, exchange rate 
fluctuation and other risks and factors beyond EMC’s controls.

The forward-looking statements in this presentation, if any, only reflect 
the current view of EMC as of the date of its release. EMC undertakes 
no obligation to update those forward-looking statements for events or 
circumstances that occur subsequently.
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Financial Highlights-1Q24

• Net revenue was NT$12.90 billion, representing an 0.2% increase 
from NT$12.88 billion in 4Q23 and an 75.3% increase from NT$73.59
billion in 1Q23.

• Gross margin was 29.0%, 0.7 percentage points higher than 4Q23 and
7.6 percentage points higher than 1Q23. 

• Operating margin was 19.7%, up 0.7 percentage points from 4Q23
and up 9.2 percentages point from 1Q23.

• Net income attributable to shareholders of the parent company was 
NT$1.98 billion, down 0.4% from 4Q23 and up 311.9% from 1Q23. Net 
profit margin was 15.3% and diluted EPS was NT$5.76.

• Net revenue was NT$12.90 billion, Gross profit margin was 29.0%, and the  
Operating profit margin was 19.7%, all hit the same quarter record high in 
EMC history. 
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1Q24 P&L summary

Unit: NT$ million
1Q24 4Q23 QoQ 1Q23 YoY

Revenue 12,902       12,882     0.2% 7,359        75.3%
Gross profit 3,738          3,651        2.4% 1,572        137.8%
Operating profit 2,536          2,451        3.4% 769           229.7%

Income before tax 2,614          2,528        3.4% 729           258.5%
Tax expenses (637) (542) 17.4% (249) 155.3%
Net income 1,977          1,986        -0.4% 480           311.9%

EPS (NT$) - basic 5.76            5.85          -1.5% 1.44          300.0%

Gross margin (%) 29.0% 28.3% 21.4%
Operating margin (%) 19.7% 19.0% 10.5%
Net margin (%) 15.3% 15.4% 6.5%
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4Q23 Abstracted Balance Sheet

Unit:NT$ million 1Q24 4Q23 1Q23

Amount % Amount % Amount %

Cash & Equivalent 12,625 21.3% 9,259 17.3% 14,414 31.2%

A/R+N/R 17,963 30.3% 17,327 32.4% 9,814 21.2%

Inv 6,668 11.2% 6,135 11.5% 3,728 8.1%

PPE 17,838 30.1% 16,655 31.2% 15,189 32.9%

Total Assets 59,277 100.0% 53,427 100.0% 46,235 100.0%

Short term Debt 18,059 30.5% 7,866 14.7% 8,192 17.7%

A/P 10,648 18.0% 10,489 19.6% 5,986 12.9%

Long term Debt 1,881 3.2% 2,109 3.9% 4,168 9.0%

Shareholder's Equity 25,965 43.8% 26,809 50.2% 19,799 42.8%

Total Debt and Equity 59,277 100.0% 53,427 100.0% 46,235 100.0%
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Kunshan, China

Huangshi, China

HQ, Taiwan

[Phase1]

600K SHTs/mon

Expected MP In early 2025

California, US

Penang, Malaysia
Zhongshan, ChinaSite Capacity

Laminate 
(SHTs/mon)

HQ (TW) 0.65 M
Kunshan (CN) 1.80 M
Zhongshan (CN) 0.95 M
Huangshi (CN) 0.90 M

Total (2024) 4.3 M

Penang (Malaysia) 0.60 M
Zhongshan  (CN)   0.60 M

Total (2025) 5.50 M

⭐ EMC: Exclusive Asian CCL Supplier with US 
Production Capability

EMC Manufacturing-Globally Diversified
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[Phase1]

600K SHTs/mon

Expected MP In late 2025
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High-end CCL(HDI & High-speed/ frequency) 

8Source: Goldman Sachs Global Investment Research, Oct 2023

• High-end CCL market grows at 27% CAGR (2023-2025)
• Overall CCL market grows at 10% CAGR (2023-2025)
• EMC expects to outgrow high-end CCL market 

High-end CCL Market Overall CCL Market
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EMC Momentum in High speed CCL 
Market Share Reached Number One Globally in 2023 
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Driven by HDI and Halogen-free requirement

EMC 
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Sustainable Operation Performance
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Stable Cash Dividend and Payout Ratio
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The Corporate Social Responsibility Report
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Q & A
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