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4Q24 3024 QoQ 4023 YoY
18,562 17,463 6.3% 12,882 44.1%
5,281 4,715 12.0% 3,651 44.6%
3,925 3,167 11.3% 2,451 43.8%
3,370 3,174 6.2% 2,528 33.3%
(726) (659) 10.1% (542) 33.9%
2,644 2,915 51% 1,986 33.1%
1.67 7.30 5.1% 5.85 31.1%
28.5% 27.0% 28.3%
19.0% 18.1% 19.0%
14.2% 14.4% 15.4%
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B:FelBaaT

2024 2023 YoY
%%Hﬂl)\ 64,377 41,296 55.9%
=F£FEF 17,970 11,333 58.6%
=F M= 12,152 7,346 65.4%
A 48 = = SR P Bu i E U 12,133 7,420 63.5%
FR 15 *@%ﬁq (2,564) (1,931) 32.8%
125 F 9,569 5,488 74.4%
BHAFRBIFRFISEIT) 27.81 16.35 70.1%
=X FEFZR(%) 27.9% 27.4%
=FEM=ZEFR(%) 18.9% 17.8%

*ﬁ?ﬁ%ﬂ"ﬁ"(%) 14.9% 13.3%
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Efl.HA%EET 4024 3024 4023

it T it AT it AT
HARGERS 14988  19.7% 13601  19.4% 9250  17.3%
TEIEZ S eI E g 25807 34.0% 23438 33.4% 17327 324%
s 0437 124% 8741 125% 6,135  115%
REE  BERE 21387 28.1% 19378 27.6% 16655  31.2%
) 76,074 100.0% 70,166 100.0% 53427 100.0%
il 7781 10.2% 10910 155% 7866  14.7%
e 15963  21.0% 14467  206% 10489 19.6%
B 8772 11.5% 5303 7.6% 2100  39%
E1E 35,004 46.1% 32005  45.7% 26809  50.2%

B NER 76,074 100.0% 70166 100.0% 53427 100.0%
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L California, US }—

=

Huangshi, China

ELECTRONIC MATERIALS

EMC: Exclusive Asian CCL Supplier
with US Production Capability

i !
. . Laminate Pre
Site Capacity (SHTs/mon) {mete:::ngon} Zhongshan, China l
HQ (TW) 0.65M 16M -
Kunshan  (CN) 180M 41M
Zhongshan  (CN) 0.95M 22M
Huangshi (CN) 0.90 M 48M
Total (2024) 4.30M 127M
Huangshi  (CN) 0.30M 0.2M  GODK <h . 600K shts/mon
Penang (MY) 0.60 M 09 M R Shis/mon Q3 2025 :
Zhongshan  (CN) 0.60 M 09M E Q42[]25 b
Total (2025) 5.80 M 147M EMC: Dominant CCL Capacity in Southeast Asia.

(Competitors provide less capacities or incomplete
production capabilities)
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* High-end CCL market grows at 28% CAGR (2024-2027)
« Overall CCL market grows at 12% CAGR (2024-2027)
« EMC expects to outgrow high-end CCL market

Overall CCL Market High-end CCL Market
US$mn
25000
9,000 28% 2024-2027€ - 50%
20,000 8,000 CAGR 'f“_' 45%
' 12% CAGR 7,000 e
15,000 6,000 35%
5,000 21% 2018-2021 i
4000 CAGR ° 259
10000 . =
3,000 e
5,000

= = I 2,000 10%
o e == = I 1,000 5%,
cc=z==scsaanl o
2016 2017 2018 2018 2020 2021 2022 2023 2024E2025E2026E2027E rp@ rp.{\ rp.@ 'p.e! ﬂp.-p .-9']} rpfﬂf ‘f}r{_‘.v f&q?fo ‘P’tja 'f:&‘b @‘i‘@
uServer Switch = Base station Smariphone
Consumer mAutomotive mEC 8 Others mBase station w=Server wmSwitch w=Auto »Others »% of CCL TAM (RHS)

Source: Goldman Sachs Global Investment Research, Feb 2025 Page 10
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» Global No. 1 — High-Speed Laminate provider.

Laminate Market

Green Laminate Market

Zhejiang )
HuazhengNew ~ Yalue - 2023

Material, $119,

High-Speed Laminate Market

Nanya New Materal
35% Technolngy, 13% E M c
Others, 5234 AGC.23% \ Othars, 2.8%
Kingboard, : ls0ia. 29% gt 28.4%
5169,4.9% Doosan, 3.9%
Doosan, $170, EMGMI Kinghoard, 4 0%
4.9% gfgqasgr:lsl% : SYTECH, 4.4%
Nan Ya Plastics 4 5% ;
Nan Ya — m’ ;
Plastics, $246, 1 .
1% Panasonc, 106% |
svic st I o sy
TUC, $360, 14.0% ITEQ, 18 6%
o2 105% TUG, 18.2%
TOTAL: $3,437TM '
TOTAL: $12,734M §3, TOTAL: $2,783M
* By Revenue P RISMAR K
+ Mass Lam Sales is excluded.
May 2024
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