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BALMaEEETT

1Q25 | 4Q24  1Q24  ZiL &3 (w
=SEWA 21,680 18,562 12,902 16.8% 68.0%
=XEER 6,590 5,281 3,738 24.8% 76.3%
=M= 4,540 3,525 2,536 28.8% 79.0%
Ha B SR EBPITRBLE A 4,667 3,370 2,614 38.5% 78.6%
FRiEHEH (1,200) (726) (637) 65.3% 88.5%
M EEN 3,467 2,644 1,977 31.1% 75.4%
EXBREERGFTSET) 10.01 7.67 5.76 30.5% 73.8%
=XEENER(%) 30.4% 28.5% 29.0% +1.9ppts  +1.4 ppts
ZEMNEZZR (%) 20.9% 19.0% 19.7% +1.9ppts  +1.2 ppts
REFFZE(%) 16.0% 14.2% 15.3% +1.8 ppts  +0.7 ppts
6% R 2 T A = 41.7% 27.3% 30.5%
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1Q25

£

%

18,427
30,239
10,558
23,842
87,415

9,040
18,053
11,385
33,272
87,415

118
60
1.5

21.1%
34.6%
12.1%
27.3%
100.0%
10.3%
20.7%
13.0%
38.1%
100.0%

E BT

4Q24

£

%

14,988
25,897

9,437
21,387
76,080

7,781
15,963

8,772
35,094
76,080

122
61
1.7

19.7%
34.0%
12.4%
28.1%
100.0%
10.2%
21.0%
11.5%
46.1%
100.0%

1Q24

£

%

12,625
17,963

6,668
17,838
59,277
10,859
10,648

1,881
25,965
59,277

125
64
1.3

21.3%
30.3%
11.2%
30.1%
100.0%
18.3%
18.0%
3.2%
43.8%
100.0%
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* Global No. 1 - mSAP, HDI, Halogen-Free laminate provider.
* Global No. 1 - High-Speed Laminate provider.

Laminate Market

ZYST
0.1%

Mitsubishi Gas ___ -
Chernical®

T—

Galdenmax

an Ya Plastics
9.2%

TOTAL: $12,734M

Green Laminate Market

Zhejiang
Huazheng New
Material, 5119,

35%

Value - 2023

Kingboard,
$169,4.9%
Doosan, $170 ,

Panasonic,
$181,5.3%

EMC, $1,134
33.0%

Nan Ya
Plastics, $246, e
T1%

SYTECH, §344,
10.0%

! ITEQ, 5481,
TUC, $360, 14.0%
10.5%

TOTAL:$3,437TM

* By Revenue PrRISMARK
* Mass Lam Sales is excluded. o
May 2024

High-Speed Laminate Market

MNanva New Malenial

Technaology, 13%
AGC. 2 3% Y Cthers, 2.8% EMC
is0la. 2 5% _® 28.4%
Doosan, 3.9%

Kingboard, 4 0%
SY TECH, 4.4%

Man Ya Plastics, 4 5%

Panasonc, 10 6%

ITEQ, 18 6%
TUC, 18.2%
TOTAL: $2,783M
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Source: Goldman Sachs Global Investment Research, Feb 2025
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Overall CCL Market
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12% CAGR I
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= Base station Smartphone
nPC

u Others

High-end CCL Market

9,000 28% 2024-2027E
8.000 CAGR
7,000
6,000
5,000 21% 2018-2021 7
CAGR
4,000
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2,000
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Anylayer HDI mSAP HDI* [o

Substrate
2010 2017 2020

Japan Competitors Anylayer HDI mSAP HDI IC Substrate

Taiwan Competitors

China competitors
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California, US
ELECTRONIC NATERIALS
EMC: Exclusive Asian CCL Supplier
with US Production Capability
. . Laminate Prepreg
S CRpaety (SHTs/mon) (meter/mon)
HQ (TW) 0.65M 16M
Kunshan (CN) 1.80M 41M
Zhongshan  (CN) 0.95M 22M
Huangshi  (CN) 0.90 M 48M
Total (2024) 4.30M 127M
Huangshi  (CN) 0.30M 02M
Penang (Mmy) 0.60M 09 M
Zhongshan  (CN) 0.60 M 0.9M
Total (2025) 580 M 147M

600K shts on

Q4 2025

Penang, Malaysia

600K shts/mon
Q3 2025

EMC: Dominant CCL Capacity in Southeast Asia.
(Competitors provide less capacities or incomplete
production capabilities)
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