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EVERSPRING INDUSTRY CO., LTD

2025 Annual Shareholders” Meeting
Meeting Agenda
(Translation)

Type of Meeting : Physical Meeting
Time: 9:00 A.M., Thursday, June 19, 2025
Place: 5th F1, No.50, Sec. 1, Zhonghua Rd., Tucheng City, Taipei, Taiwan

1. Call Meeting to Order
2. Chairman’s address

3. Company Report
(1) 2024 Annual Business Report
(2) The Audit Committee's Review Report on the 2024 Financial Statements

4. Proposals

(1) To approve 2024 Business Report and Financial Statements

(2) To approve 2024 Deficit Compensation Proposal

5. Discussion

Amendment on the Articles of Incorporation

6. Directors Election

To Elect Seven Directors (including Three Independent Directors)

7. Other matters

To propose the approval of releasing non-competition restrictions on the

Company’s newly elected Directors
8. Question and Motions

9. Adjournment



Company Report

1. 2024 Annual Business Report
Refer to Attachment 1 on page 9 to 10 of the Meeting Agenda for the 2024

Annual Business Report.

2. The Audit Committee's Review Report on the 2024 Financial Statements
Refer to Attachment 2 on page 11 of the Meeting Agenda for the Audit
Committee’s Review Report on the 2024 Financial Statements of the

Company.



Proposals

Proposal No. 1

(Proposed by the Board of Directors)

To approve 2024 Business Report and Financial Statements
Explanatory Notes:

(1) 2024 Individual and Consolidated Financial Statements of Everspring
Industry Co., Ltd. were audited by independent auditors, Yi-Zhen Lu
and Ke-Chang Wu of Deloitte & Touche. The business report and
financial statements have been reviewed by the Audit Committee.

(2) Refer to Attachment 1 on page 9 to 10 and Attachment 3 on page 12 to
33 for the Business Report, Auditors’ Review Report, Individual
Financial Report, and Consolidated Financial Report.

(3) The case is hereby submitted to the meeting for recognition.

Resolution :



Proposal No. 2
(Proposed by the Board of Directors)
To approve 2024 Deficit Compensation Proposal
Explanatory Notes:
(1) The 2024 Deficit Compensation Proposal was accepted on the Board of
Directors on March 12, 2025 and reviewed by the Audit Committee.
(2) The Company's net loss for the 2024 was NT$241,384,464. the table for
2024 Deficit Compensation is as below. It is proposed not to distribute

share dividends to the shareholders.

EVERSPRING INDUSTRY CO., LTD
Table for 2024 Deficit Compensation
Unit: NT dollars

Retained earnings at the beginning of the year (74,964,967)
Add:

Remeasurement of defined benefit plan recognized as 1,348,599
retained earnings

Net loss of the year (241,384,464)
Earnings available for distribution by the of 2024 (315,000,832)
Retained earnings-unappropriated at the end of the year (315,000,832)

Chairman: Chang Tse-Ling
Manager: Lu Li-Zhu
Accounting Supervisor: Li Hsiu-Ting

(3) The case is hereby submitted to the meeting for recognition.

Resolution :



Discussion

(Proposed by the Board of Directors)

Proposal: Adoption of amendments to “Articles of Incorporation” of

Everspring Co., Ltd.

Explanation:

1. “Articles of Incorporation” of Everspring Co., Ltd. are amended
following the revision of legal regulations.

2. Refer to Attachment 4 on page 34 of the Meeting Agenda for the
amendment comparison table for the “Articles of Incorporation”
of Everspring Co., Ltd.

3. The case is hereby submitted to the meeting for recognition.

Resolution:



Directors Election

(Proposed by the Board of Directors)

Proposal: To Elect Seven Directors (including Three Independent Directors)

Explanation:

1.

5.

The term of current Board of Directors expires on June 22, 2025,
Election of Directors should be handled in accordance with
Article 192-1 of the Company’s Articles of Incorporation and
Articles of Incorporation.

This election is for seven directors (including three independent
directors), and the candidate nomination system is adopted.
Directors will be elected from the list of nominated candidates
for a three-year term. Their terms will be from June 19, 2025
and expire on June 18, 2028. The current directors will step down
upon the conclusion of the 2025 Annual General Shareholders'
Meeting.

Refer to Attachment 5 on page 35 to 36 of the Meeting Agenda
for the list of candidates for the directors.

In pursuant to the Procedures for Election of Directors, Refer to
Appendices 3 on page 47 of the Meeting Agenda for the Info of
Procedures for Election of Directors.

Please Elect.

Elections Result:



Other matters

(Proposed by the Board of Directors)

Proposal: To propose the approval of releasing non-competition restrictions

on the Company’s newly elected Directors

Explanation:

1.

In pursuant to Article 209 of the Company Act, a director who
does anything for himself or on behalf of another person that is
within the scope of the company’s business, shall explain to the
meeting of shareholders the essential contents of such an act and
secure its approval.

In order to get on the expertise and relevant experience of the
directors of the company, it is proposed to apply to the
shareholders” meeting for permission to release their
non-competition restrictions.

Refer to Attachment 6 on page 37 of the Meeting Agenda for the
proposed list of directors (including Independent Director) for

releasing the non-competition restrictions.

4. The case is hereby submitted to the meeting for recognition.

Resolution:

Question and Motions

Adjournment



Attachment 1

EVERSPRING INDUSTRY CO., LTD
2024 Annual Business Report

Dear shareholders,

Thanks to all shareholders' support to Everspring in the past year, the company is very
grateful, and hereby presents a report on the company's operating results and a summary
of its 2025 year business plan.

2024 Financial Performance

The company's consolidated group revenue in 2024 was NT$702 million, an increase of
8% compared with the previous year's consolidated revenue of NT$648 million, the
consolidated operating gross profit was NT$171 million an increase of 5% compared with
the previous year's consolidated gross profit of NT$163 million; The net loss was NT$10
million, the pre-tax net loss was NT$213 million, the after-tax net loss was NT$241 million,
and the loss per share was NT$1.25, The sales of security system products and services are
the main contribution to the operating income, The company continues to upgrade
technology and focus on integrating Al into professional security systems through cloud
and edge computing platforms, Development efforts are directed toward smart security
industry and smart building central monitor solution, direct digital controllers, and 1I/O
modules.

Summary of 2025 Business Plan

In recent years, Everspring is dedicated to promoting our brand of professional smart
security systems and products, the market in the Europe, Asia, Central and South America.
Expand global footprint and product development cooperation with major European
brands continue to grow, it increased brand awareness and continue to expand market
share, our business model of smart product design, and foundry cooperation and product
development cooperation with major European and American brands, In the domestic
market, we focus on smart building solutions, including smart building central monitor
solution, direct digital controllers and I/O modules. These solutions have already been
implemented in several major construction projects in Taiwan and continue to gain
momentum.

Everspring is committed to the continuous development of new products and
technologies, our smart security system is a total solution that integrates services and has
obtained professional security system certification. With the cloud central control platform
and full wireless device technology and product, it provides anti-theft, disaster prevention,
energy saving, environmental control, home health management and AI imaging. The
product series would gradually increase with years. The technical improvement of
monitoring and other functions provides a new generation of Total Solution intelligent
platform for the professional security market, combined with APP and cloud platform
services and integrate third-party access control to achieve data big data integration and
analysis to improve protection efficiency.

In terms of operational management, we are continuously expanding the production
capabilities and smart test at our Dongguan factory in China. Our production process
prioritizes quality while focusing on reducing costs and enhancing product quality.
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Outlook

In 2025, looks forward to expanding our professional security systems globally, To
further expand business opportunities and markets in Central and South America. playing
the role of system solution provider. Provide more complete and user-friendly smart life
service solutions by market demands and integrating customer security platforms with
high value-added products and services.

The official promotion and marketing of Everspring's new system solution, expanding
brand awareness in Europe through European channels and definitely enhance the overall
product value and competitiveness, and create greater benefits for the company. I would
like to thank all shareholders, customers, third-party manufacturers and all colleagues for
their continuous support, encouragement and contribution to Everspring .

Impact of the Competitive Environment, Regulatory Environment, and Overall Business
Environment

In terms of the competitive environment, in addition to facing price competition from
global players, We also face competition from European companies in terms of product
innovations and technological advancements, Leveraging over 40 years of expertise in
security and home automation technologies, we have transformed our offerings into a
comprehensive Total Solution smart platform. Concurrently, we have expanded into the
professional smart building market and invested in new product development to further
enhance our competitive capabilities.

In terms of the regulatory environment, the Ministry of the Environment has enacted
the 'Climate Change Response Act,' which sets a clear target of achieving 'Net-zero
emissions by 2050.' The Financial Supervisory Commission has also established a clear
timeline for listed companies to complete Carbon Footprint Verification. These regulatory
changes related to the environment will encourage companies to invest in activities aimed
at achieving net-zero emissions, the company will establish sustainability initiatives to
comply with these requirements.

The overall business environment, the changes in the global economy and the
increasing market competition, the continued surge in material and labor costs, The
Company has been constantly strengthening the integration of the supply chain, and has
established steady collaborative relations with our collaborators, and has enhanced project
management efficiency to effectively lower the costs. At the same time, by providing with
process optimization and smart manufacturing production line planning, Thereby reducing
operational risks and costs, enhancing the Company's innovative value, differentiating
ourselves from competitors, and increasing project profitability.

Over the years, our company has been continuously devoted to the enhancement and
innovation of system integration technology, as well as the continuous enhancement of our
core industries, which are able to cope with the uncertainties of the global economy in the
future. Our team will continue to work hard to create better results to reward our
shareholders and the public for their support.

We wish you all health and prosperity

Chairman Chang, Tse-Ling
Chief Executive Officer Lu, Li-Zhu
Chief Accounting Officer Li, Hsiu-Ting
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Attachment 2

Review Report of Audit Committee

The Board has compiled and submitted the 2024 Business Report,
Financial Statement, and Deficit Compensation proposal. Account Yi-Zhen Lu
and Ke-Chang Wu from Deloitte & Touche were entrusted by the Board to
review the financial statement and compile a review report.

The above-mentioned business report, financial statement, and deficit
compensation proposal have been review by the audit committee. The
company abides by relevant provisions in Company Act and compiled the
reports above in accordance with Article 14 of Securities and Exchange Act
and Article 219 of Company Act.

For review on 2025 Shareholders” meeting of EVERSPRING INDUSTRY CO.,,
LTD

Sincerely,

LEE, BI-SHU
Convener for Audit committee of
EVERSPRING INDUSTRY CO., LTD

March 12, 2025

11



Attachment 3
Independent Auditors” Report And Individual Financial Statements

The Board of Directors and Shareholders
EVERSPRINGINDUSTRY CO., LTD

Opinion

We have audited the accompanying parent company only financial statements of
EVERYSPRING INDUSTRY CO., LTD. (the “Company”), which comprise the parent
company only balance sheets as of December 31, 2024 and 2023, and the parent company
only statements of comprehensive income, changes in equity and cash flows for the years
then ended, and the notes to the parent company only financial statements, including a
summary of significant accounting policies.

In our opinion, the accompanying parent company only financial statements present
fairly, in all material respects, the accompanying parent company only financial position of
the Company as of December 31, 2024 and 2023, and its parent company only financial
performance and its parent company only cash flows for the years then ended in
accordance with the Regulations Governing the Preparation of Financial Reports by
Securities Issuers.

Basis for Opinion

We conducted our audits in accordance with the Regulations Governing Auditing and
Attestation of Financial Statements by Certified Public Accountants and auditing standards.
Our responsibilities under those standards are further described in the Auditors’
Responsibilities for the Audit of the Parent Company Only Financial Statements section of
our report. We are independent of the Company in accordance with The Norm of
Professional Ethics for Certified Public Accountant of the Republic of China, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Emphasizing matters

As mentioned in notes 1 and 31 of the individual financial report, that EVERSPRING
INDUSTRY CO., LTD. absorbed and merged its wholly-owned subsidiary UNIINN
TECHNOLOGY. on December 1, 2023. The merger is under common control. The
reorganization of the organization and the IFRS Q&A and related letter interpretations
published by the Accounting Research and Development Foundation of the Republic of
China. When preparing the comparative statement, it should be deemed to have been
consolidated from the beginning and the financial statements for the comparative period
shall be re-edited. The auditor did not revise the audit opinion for this reason.
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the parent company only financial statements for the year ended
December 31, 2024. These matters were addressed in the context of our audit of the parent
company only financial statements as a whole, and in forming our opinion thereon, and we
do not provide as separate opinion on these matters.

Key audit maters for the Company’s parent company only financial statements for the
year ended December 31, 2024 are stated as follows:

Recognition of sales revenue

Based on the audit regulations over income preset recognition, there are significant
audit risks. EVERSPRING INDUSTRY CO., LTD. is continuing actively to promote the sale
of smart home safety control systems, smart lighting fixtures and smart sensors, etc., which
export way mainly carried out in the form of triangular trade, and the authenticity of sales
revenue has significant impact on the consolidated financial statements, therefore, these
sales revenue are listed as key audit items.

In response to the above key audit items, we perform the main inspection procedures
as follows:

1. To understand, evaluate and test the effectiveness of the design and implementation of
the internal control system related to income recognition.

2. To obtain the sales revenue details of smart home safety control systems, smart
lighting fixtures and smart sensors for the year 2024, and check the original orders,
shipping orders, export declaration, invoices and other related documents of the
related transactions, and compare them with the entered amount, to check and confirm
the authenticity of income.

Other Matters

In addition, the financial statements of Medigen Biotechnology Corporation were
included in the open financial statements. The financial statements of the investee company
Medigen Biotechnology Corporation were checked by the equity method in the Republic of
China in 2024 and 2023 by other accountants. Therefore, the accountant indicated his
opinion that the investments of these investee companies using the equity method and their
investment gains and losses are recognized based on the audit reports of other accountants.
The amount of investment in these investee companies accounted for using equity method
as of December 31, 2024 and 2023 was NT$397,088 thousand and NT$397,921 thousand,
respectively, which accounted for 16% and 15% of the total assets, respectively. The share of
affiliated companies income accounted for using equity method recognized by these
investee companies were losses of NT$20,826 thousand and NT$57,027 thousand,
respectively, accounting for 9.48% and 85.12% of the net income loss before tax.
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Responsibilities of Management and Those Charged with Governance for the Parent
Company Only Financial Statements

Management is responsible for the preparation and fair presentation of the parent
company only financial statements in accordance with the Regulations Governing the
Preparation of Financial Reports by Securities Issuers, and for such internal control as
management determines is necessary to enable the preparation of parent company only
financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the parent company only financial statements, management is responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those charged with governance (including members of the Audit Committee) are
responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Parent Company Only Financial
Statements

Our objectives are to obtain reasonable assurance about whether the parent company
only financial statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the auditing standards will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these parent company only financial
statements.

As part of an audit in accordance with auditing standards, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the parent company only
financial statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

2. Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

4. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
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Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the parent company only financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

5. Evaluate the overall presentation, structure and content of the parent company only
financial statements, including the disclosures, and whether the parent company only
financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

6. Obtain sufficient appropriate audit evidence regarding the financial information of the
investment in other entities accounted for using the equity method to express an
opinion on the financial statements. We are responsible for the direction, supervision
and performance of the audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to communicate
with them all relationships and other matters that may reasonably be thought to bear on
our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the parent company only
financial statements for the year ended December 31, 2024 and are therefore the key audit
matters. We describe these matters in our auditors’ report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

The engagement partners on the audit resulting in this independent auditors’ report are
Yi-Zhen Lu and Ke-Chang Wu.

DELOITTE & TOUCHE TAIPEI, TAIWAN

Republic of China
Yi-Zhen Lu Ke-Chang Wu
FSAC Approval Number:No. FSAC Approval Number:No.
Financial-Supervisory-Securities-Auditing- ~ Financial-Supervisory-Securities-Auditing-
1080321204 1000028068

March 14, 2025
15



EVERSPRING INDUSTRY CO., LTD.
Parent Company Only Balance Sheets
December 31, 2024 and 2023

(In Thousands of New Taiwan Dollars)

December 31, 2024

December 31, 2023

Code A s s e t S A m o u n t % A m o u n %
Current assets
1100 Cash and cash equivalents ( Note 6 ) $ 211,003 8 $ 259,771 10
1110 Financial assets measured at fair value through profit or
loss-current ( Note 7 and 27) 368,991 15 495,433 18
1150 Notes receivable ( Note 9 and 21) - - 2,078 -
1170 Accounts receivable, net (Note 9, 21 and 28) 54,419 2 44,949 2
1200 Other receivables ( Note 9 and 28) 433 - 903 -
130X Inventories (Note 10) 7,623 - 11,638 -
1479 Other current assets (Note 15 and 28) 7,906 - 8,045 -
11XX Total current assets 650,375 _ 25 822,817 30
Non-current assets
1510 Financial assets measured at fair value through profit or
loss-non-current ( Note 7 and 27) 3,714 - 2,746 -
1517 Financial assets measured at fair value through other
comprehensive income-non-current ( Note 8 and 27 ) 80,705 3 81,986 3
1550 Investments accounted for using equity method (Note 11) 1,449,189 57 1,433,237 52
1600 Property, plant and equipment ( Note 12 and 29 ) 150,278 6 156,526 6
1755 Right-of-use assets. (Note 13) 837 - - -
1760 Net investment property (Note 14 and 29) 212,773 9 218,722 8
1840 Deferred tax assets ( Note 23) 1,352 - 22,858 1
1821 Other intangible assets 2,094 - 2,357 -
1920 Refundable deposits 126 - 2,617 -
1990 Other non-current assets (Note 15) 29 - 41 -
15XX Total non-current assets 1,901,097 75 1,921,090 70
IXXX Total assets $ 2,551,472 _100 $ 2,743,907 _100
Code L iabilities a n d E quity
Current liabilities
2100 Short-term borrowings (Note 16 and 29 ) $ 120,000 5 $ 50,000 2
2130 Contract liabilities-current ( Note 21) 11,449 - 8,375 -
2170 Accounts payable (Note 17) 11,610 - 6,643 -
2180 Accounts payable-related parties (Note 17 and 28) 18,027 1 16,485 1
2280 Current lease liabilities (Note 13) 134 - - -
2219 Other payables (Note 18 and 28) 42,112 2 62,269 2
2230 Current income tax liabilities ( Note 23 ) - 13,504 1
2320 Long-term loans due within one year ( Note 16 and 29) - - 12,415 -
21XX Total current liabilities 203,332 8 169,691 6
Non-current liabilities
2580 Non-current lease liabilities (Note 13) 711 -
2645 Guarantee deposits received (Note 18) 2,650 3,165
2570 Deferred tax liabilities ( Note 23) 144 - - -
25XX Total non-current liabilities 3,505 - 3,165 -
2XXX Total liabilities 206,837 __ 8 172,856 _ 6
Equity (Note 20)
Share capital
3110 Common stock 1,926,194 _ 75 1,926,194 _ 70
3200 Capital surplus 601,234 24 581,418 21
Retained earnings
3310 Legal reserve 120,407 5 120,407 5
3320 Special reserve 45,041 2 45,041 2
3350 Unappropriated retained earnings (accumulated deficit) (___315,000) (__13) ( 74,965) (3
3300 Total retained earnings (___149,552) (___6) 90,483 _ 4
Other equity
3410 Exchange differences on translation of foreign financial
statements ( 5,469) - ( 8,764) -
3420 Unrealized gains or losses on financial assets measured at
fair value through other comprehensive income ( 27,772) _ 1) ( 18,280) _ 1
3400 Total other equity ( 33,241) _ 1) ( 27,044) 1
3XXX Total equity 2,344,635 92 2,571,051 94
Total liabilities and equity $ 2,551,472 100 $ 2,743,907 100

The accompanying notes are an integral part of the parent company only financial statements.

(Please refer to the audit report of the Deloitte & Touche on Mar 14, 2025)

Chairman: Chang Tse-Ling Manager: Lu Li-Zhu
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EVERSPRING INDUSTRY CO., LTD.
Parent Company Only Statements of Comprehensive Income
From January 1 to December 31, 2024 and 2023

(In Thousands of New Taiwan Dollars)

(Except Loss Per Share)
2024 2023
Code A mount % A mount %
Operating income ( Note 21
and 28)
4100 Sales revenue $ 200,455 83 $ 174,598 88
4800 Other operating
income 41,961 17 24,423 12
4000 Total operating
income 242 416 100 199,021 100
Operating costs ( Note 10,
22 and 28)
5110 Cost of sales 156,365 65 137,476 69
5800 Other operating costs 30,057 12 16,853 8
5000 Total operating
costs 186,422 77 154,329 _ 77
5900  Operating gross profit 55,994 23 44,692 23
5910  Realized (Unrealized)
profits of associate
companies ( 1,168) - 523 -
5950  Operating gross profit, net 54,826 23 45,215 23
Operating expenses ( Note
22)
6100 Marketing expenses 20,905 9 15,154 8
6200 Administrative
expenses 35,255 15 35,600 18
6300 R&D expenses 49,380 20 49,895 25
6450 Reversal of expected
credit impairment loss 235 - 6 -
6000 Total operating
expenses 105,775 44 100,655 51
6900 Net operating losses ( 50,949) (_21) ( 55,440) (__28)
Non-operating income and
expenses
7100 Interest income ( Note
22) 3,067 1 2,451 2
7010 Other income ( Note 22
and 28 ) 20,143 9 31,840 16
7020 Other gains and losses
(Note 22) ( 191,505) ( 79) ( 11,621) ( 6)

( To be continued on the next page )
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( Continued from the previous page )

2024 2023
Code A mount % A mount Yz
7070 Share of profit or loss of
Subsidiarv & associates
accounted for using
equity method (% 189) - ($ 33,665) ( 17)
7050 Financial costs (Note22) ( 287) - ( 563) -
7000 Total non-operating
income and expenses ( 168,771) (_69) ( 11,558) (__5)
7900  Profit (Loss) before tax for the
period ( 219,720) ( 90) ( 66,998) ( 33)
7950  Income tax expenses (Note
23) ( 21,664) (__9) ( 13,483) (__7)

8200  Net profit (loss) for the period  ( 241,384) (_99) ( 80,481) (__40)

Other comprehensive income

for the period
8310 Items that will not be
reclassified to profit or
loss
8316 Unrealized gains or

losses on equity

investments measured at

fair value through other

comprehensive income ( 9998) ( 4) ( 12,791) ( 6)
8330 Share of other

comprehensive income,

of Subsidiary &

associates accounted for

using equity method 1,349 - 412 -
8360 Item that may be

reclassified subsequently

to profit or loss

8361 Exchange differences on

translation of foreign

financial statements 3,567 1 ( 252) -
8367 Unrealized gains or

losses on Debt

Investment measured at

fair value through other

comprehensive income ( 735) - 999
8370 Share of affiliates other

comprehensive income

accounted for using

equity method 1,241 1 253 -
8300 Total other

comprehensive income,

net of tax ( 4576) (__2) ( 11,379) (__6)
8500 Total comprehensive income  ($_ 245,960) (_101) ($_ 91,860) (_46)

Loss per share ( Note 24)

9750 Basic (% 1.25) (% 0.42)
The accompanying notes are an integral part of the parent company only financial
statements.

(Please refer to the audit report of the Deloitte & Touche on Mar 14, 2025)
Chairman: Chang Tse-Ling
Manager: Lu Li-Zhu
Accounting Supervisor: Li Hsiu-Ting
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EVERSPRING INDUSTRY CO., LTD.
Parent Company Only Statements of Changes in Equity
From January 1 to December 31, 2024 and 2023
(In Thousands of New Taiwan Dollars)

Ot h er e q ui t vy
Unrealized gains
or losses on

Share capital R e t ain e d e a r n i n g s financial assets
Cod E xchange measured at fair
e differences on value through

translation of o t h e r
Unappropriated foreign financial comprehensive
Common stock Capital surplus Legal reserve Special reserve retained earnings statements i n ¢ o m e Total equity

Al  Balance at January 1, 2023 $1,926,194 $ 587,070 $ 120,407 $ 45,041 $ 5036 ($  8512) ($  6,073) $ 2,668,563
Changes in other capital surplus:
C7 Changes in affiliates
accounted for using equity
method - ( 5,652) - - - - - ( 5,652)
D1  Netincome 2023 - - - - ( 80,481) - - ( 80,481)

D3 Other comprehensive income,
net of tax 2023 - - - - 412 ( 252) ( 11,539) ( 11,379)

D5  Total comprehensive income
2023 - - - - ( 80,069) ( 252) ( 11,539) ( 91,860)

Q1  Disposal of equity instruments
measured at fair value through
other comprehensive income - - - - 68 - ( 68) -

71 Balance at December 31, 2023 1,926,194 581,418 120,407 45,041 ( 74,965) ( 8,764) ( 18,280) 2,571,051

Changes in other capital surplus:
C7  Changes in affiliates accounted

for using equity method - 19,816 - - - - - 19,816

D1  Net loss 2024 - - - - (  241,384) - - (  241,384)
D3  Other comprehensive income,

net of tax 2024 - - - - 1,349 3,567 ( 9,492) ( 4,576)
D5  Total comprehensive income

2024 - - - - (___240,035) 3,567 ( 9,492) (__245,960)
M3  Disposal Subsidiary - - - - - ( 272) - ( 272)
Z1  Balance at December 31, 2024 $1,926,194 $ 601,234 $ 120,407 $ 45,041 ($_315,000) (% 5,469) (& 27,772) $ 2,344,635

The accompanying notes are an integral part of the parent company only financial statements.
(Please refer to the audit report of the Deloitte & Touche on Mar 14, 2025)

Chairman: Chang Tse-Ling Manager: Lu Li-Zhu Accounting Supervisor: Li Hsiu-Ting
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Code

A10000
A20010

A20100
A20200
A20300

A20400

A20900
A21200
A21300
A22400

A22500
A22700
A22800
A22900
A23100
A23700

A23900
A30000

A31130
A31150
A31180
A31200
A31240
A32125
A32150
A32160

A32180
A32230
A33000
A33300
A33500
AAAA

EVERSPRING INDUSTRY CO., LTD.

Parent Company Only Statements of Cash Flows

From January 1 to December 31, 2024 and 2023
(In Thousands of New Taiwan Dollars)

Net cash
activities
Net profit (loss) before tax for the
current period
Income and expense items that do
not affect cash flows:
Depreciation expenses
Amortization expenses
expected credit impairment
loss
Net losses on financial assets
measured at fair value
through profit or loss
Financial costs
Interest income
Dividend income
Share of subsidiaries and
affiliates losses accounted for
using equity method
Loss on disposal of property,
plant and equipment
Gains on  disposal  of
investment property
Loss on disposal of intangible

flows from operating

assets

Gains on  disposal of

Subsidiary

Loss on  disposal  of
investments

(Reversal ~of) Loss on

inventory  valuation and

obsolescence

Unrealized (Realized) profits

on intercompany sales
Net changes in operating assets
and liabilities

Notes receivable

Accounts receivable

Other receivables

Inventories

Other current assets

Contract liabilities

Accounts payable

Accounts payable-related
parties
Other payables

Other current liabilities

Cash used in operations

Interest paid

Income tax paid

Net cash outflow
operating activities

from

( To be continued on the next page )

20

2024 2023
($ 219,720) ($  66,998)
12,594 11,451
307 311

235 6
199,990 4,325
287 563

( 3,067) ( 2,451)
( 596) ( 3,179)
189 33,665

37 -

( 1,860) -
123 -

( 166) -
( 9,820) 2,880
41 ( 528)

1,168 ( 523)
2,078 ( 2,078)

( 9,705) ( 20,007 )
470 255

3,974 ( 3,890)
139 ( 4,325)
3,074 1,461
4,967 4,683
1,542 1,760

( 20,180) ( 14,448)
- - (__ 1,119)
( 33,899) ( 58,186)
( 290) ( 600)
( 13,518) 6
( 47,707) ( 58,780



( Continued from the previous page )

Code

B00010

B00020

B00030

B00050
B00100

B00200

B02700
B02300
B03700
B03800
B04500
B05500
B06800
B07500

B07600
B07700

BBBB

C00100
C01300
C04020
C03100

CcCccCC

EEEE

E00100

E00200

Cash flows from investing activities
Acquisition of financial assets
measured at fair value through
other comprehensive income
Disposal  of financial assets
measured at fair value through
other comprehensive income
Repayment of shares from
financial assets measured at fair

value through other
comprehensive income due to
liquidation

Disposal of financial assets at
amortized cost
Acquisition of financial assets
measured at fair value through
profit or loss
Disposal ~of financial assets
measured at fair value through
profit or loss
Acquisition of property, plant and
equipment
Net cash inflow from disposal of

subsidiary
Increase in refundable deposits
Decrease in refundable deposits
Acquisition of intangible assets
Disposal of investment property
Decrease in other non-current

assets
Interests received
Dividends received
Dividends from  subsidiaries,
affiliates and joint ventures
received

Net cash inflow (outflow)
from investing activities

Cash flow from financing activities
Increase in short-term borrowings
Repayment of long-term loans
Repayment of lease liabilities
Decrease in guarantee deposits

received
Net cash outflow from
financing activities

Net decrease in cash and cash
equivalents

Cash and cash equivalents at the
beginning of year

Cash and cash equivalents at the end of
year

2024 2023
($ 9,426) ($ 31,672)
- 270

- 946

- 121,381

( 231,409) ( 34,524)
166,713 54,636
( 1,177) ( 7,340)
4,869 -

- ( 2,541)

2,491 -

( 167) ( 156)
2,742 -

12 13

3,067 2,451
596 3,179
3,689 -
(___58,000) __ 106,643
70,000 50,000)

§ 12,415) ( 16,593)
131) -
(___ 515) (__ 116)
56,939 (___66,709)

( 48,768) ( 18,846)
259,771 278,617
$ 211,003 $ 259,771

The accompanying notes are an integral part of the parent company only financial

statements.

(Please refer to the audit report of the Deloitte & Touche on Mar 14, 2025)
Chairman: Chang Tse-Ling
Manager: Lu Li-Zhu
Accounting Supervisor: Li Hsiu-Ting

21



Independent Auditors” Report And Consolidated Financial
Statements

The Board of Directors and Shareholders
EVERSPRING INDUSTRY CO., LTD.

Opinion

We have audited the accompanying consolidated financial statements of
EVERSPRING INDUSTRY CO., LTD. and its subsidiaries (the “Group”), which
comprise the consolidated balance sheets as of December 31, 2024 and 2023, and the
consolidated statements of comprehensive income, changes in equity and cash flows
for the years then ended, and the notes to the consolidated financial statements,
including a summary of significant accounting policies.

In our opinion, the accompanying consolidated financial statement present fairly.
In all material respects, the consolidated financial position of the Group as of
December 31, 2024 and 2023, and its consolidated financial performance and its
consolidated cash flows for the years then ended in accordance with the Regulations
Governing the Preparation of Financial Reports by Securities Issuers and the
International Financial Reporting Standards (IFRS), International Accounting
Standards (IAS), IFRIC Interpretations (IFRIC), and SIC Interpretations (SIC)
endorsed and issued into effect by the Financial Supervisory Commission of the
Republic of China.

Basis for Opinion

We conducted our audits in accordance with the Regulations Governing
Auditing and Attestation of Financial Statements by Certified Public Accountants
and auditing standards generally accepted. Our responsibilities under those
standards are further described in the Auditors” Responsibilities for the Audit of the
Consolidated Financial Statements section of our report. We are independent of the
Company in accordance with The Norm of Professional Ethics for Certified Public
Accountant of the Republic of China and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of
most significance in our audit of the consolidated financial statements for the year
ended December 31, 2024. These matters were addressed in the context of our audit
of the consolidated financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters.

Key audit matter for the Group’s consolidated financial statements for the year
ended December 31, 2024 are stated as follows:

22



Recognition of sales revenue

Based on the audit regulations over income preset recognition, there are
significant audit risks. EVERSPRING INDUSTRY CO., LTD. and its subsidiaries are
continuing actively to promote the sale of smart home safety control systems, smart
lighting fixtures and smart sensors, etc., which export way mainly carried out in the
form of triangular trade, and the authenticity the of sales revenue has significant
impact on the consolidated financial statements, therefore, these sales revenue are
listed as key audit items.

In response to the above key audit items, we perform the main inspection
procedures as follows:
1. To understand, evaluate and test the effectiveness of the design and
implementation of the internal control system related to income recognition.

2. To obtain the sales revenue details of smart home safety control systems, smart
lighting fixtures and smart sensors for the year 2024, and check the original
orders, shipping orders, invoices and other related documents of the related
transactions, and compare them with the entered amount, to check and confirm
the authenticity of income.

Other Matters

In addition, the financial statements of Medigen Biotechnology Corporation
were included in the open financial statements. The financial statements of the
investee company Medigen Biotechnology Corporation were checked by the equity
method in the Republic of China in 2024 and 2023 by other accountants. Therefore,
the accountant indicated his opinion that the investments of these investee
companies using the equity method and their investment gains and losses are
recognized based on the audit reports of other accountants. The amount of
investment in these investee companies accounted for using equity method as of
December 31, 2024 and 2023 was NT$425,413 thousand and NT$426,415 thousand,
respectively, which accounted for 15% and 14% of the total consolidated assets,
respectively. The share of affiliated companies income accounted for using equity
method recognized by these investee companies were losses of NT$24,387 thousand
and NT$66,794 thousand, respectively, accounting for 11% and 112% of the
consolidated net income (loss) before tax.

EVERSPRING INDUSTRY CO., LTD. has prepared parent company only
financial statements for the year 2024 and 2023 of the Republic of China, and the
audit report with unqualified opinions and other matters issued by the accountant is
recorded for reference.

Responsibilities of Management and Those Charged with Governance for the
Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of the
consolidated financial statements in accordance with the Regulations Governing the
Preparation of Financial Reports by Securities Issuers and the IFRS, IAS, IFRIC, and
SIC endorsed and issued into effect by the Financial Supervisory Commission of the
Republic of China, and for such internal control as management determines is
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necessary to enable the preparation of consolidated financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible
for assessing the Group’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Group or ceases
operations, or has no realistic alternative but to do so.

Those charged with governance (including members of the Audit Committee)
are responsible for overseeing the Group’s financial reporting process.

Auditors’ Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the
consolidated financial statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditors’ report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with the auditing standards will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
consolidated financial statements.

As part of an audit in accordance with auditing standards, we exercise
professional judgment and professional skepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the consolidated
financial statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting
from error, fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

2. Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the Group’s
internal control.

3. Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

4. Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Group’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditors” report to the related disclosures in the consolidated financial
statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
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auditors’ report. However, future events or conditions may cause the Group to
cease to continue as a going concern.

5. Evaluate the overall presentation, structure and content of the consolidated
financial statements, including the disclosures, and whether the consolidated
financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

6. Obtain sufficient appropriate audit evidence regarding the financial information
of the entities or business activities within the Group to express an opinion on
the consolidated financial statements. We are responsible for the direction,
supervision and performance of the group audit. We remain solely responsible
for our audit opinion.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.
From the matters communicated with those charged with governance, we describe
these matters that were of most significance in the audit of the consolidated financial
statements for the year ended December 31, 2024 and are therefore the key audit
matters.

We describe these matters in our auditors’ report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

The engagement partners on the audit resulting in this independent auditors” report
are Yi-Zhen Lu and Ke-Chang Wu.

DELOITTE & TOUCHE TAIPEI, TAIWAN

Republic of China

Yi-Zhen Lu Ke-Chang Wu
FSAC Approval Number:No. FSAC Approval Number:No.
Financial-Supervisory-Securities-Auditing- ~ Financial-Supervisory-Securities-Auditing-
1080321204 1000028068

March 14, 2025
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EVERSPRING INDUSTRY CO., LTD. AND SUBSIDIARIES
Consolidated Balance Sheets
December 31, 2024 and 2023

(In Thousands of New Taiwan Dollars)

December 31, 2024 December 31, 2023
Code A S S e t S A m o u n % A m o u n %
Current assets
1100 Cash and cash equivalents (Note 6) $ 464,105 16 $ 679,547 22
1110 Financial assets measured at fair value through profit or loss-current
(Note 7 and 30) 515,235 18 571,103 19
1136 Financial assets at amortized cost-current ( Note 9) 18,139 1 18,444 1
1150 Notes receivable, net ( Note 10 and 24 ) 4222 - 7,622 -
1172 Accounts receivable ( Note 10, 24 and 31 ) 99,709 4 99,382 3
1200 Other receivables ( Note 10 and 31 ) 1,217 - 1,766 -
130X Inventories ( Note 11 and 32) 624,283 22 583,932 19
1479 Other current assets-other ( Note 18) 25,346 1 20,816 1
11XX Total current assets 1,752,256 62 1,982,612 __65
Non-current assets
1510 Financial assets measured at fair value through profit or
loss-non-current ( Note 7 and 30) 3,714 - 2,746 -
1520 Financial assets measured at fair value through other comprehensive
income-non-current ( Note 8 and 30) 119,937 4 91,674 3
1550 Investments accounted for using equity method (Note 14) 425,413 15 426,415 14
1600 Property, plant and equipment (Note 15 and 32) 243,397 9 235,952 8
1755 Right-of-use assets ( Note 16) 11,123 - 14,533 -
1760 Net investment property (Note 17 and 32) 245,680 9 251,002 8
1821 Other intangible assets 2,094 - 2,357 -
1830 Non-current biological assets.(Note 12) 3,421 - - -
1840 Deferred tax assets ( Note 26) 1,352 - 22,858 1
1920 Refundable deposits 16,318 1 15,579 1
1990 Other non-current assets ( Note 18 and 22 ) 4,342 - 4,424 -
15XX Total non-current assets 1,076,791 38 1,067,540 35
IXXX Total assets $ 2,829,047 _100 $ 3,050,152 _100
Code L i a b il it i e s a n d E g ui ty
Current liabilities
2100 Shot-term borrowings (Note 19 and 32) $ 245,000 9 $ 210,380 7
2130 Contract liabilities-current ( Note 24 ) 59,448 2 57,127 2
2150 Notes payable (Note 20) 103 - - -
2170 Accounts payable (Note 20) 46,255 2 28,570 1
2219 Other payables (Note 21) 106,531 4 125,514 4
2230 Current income tax liabilities ( Note 26) 2,991 - 17,971 1
2280 Lease liabilities-current ( Note 26 ) 6,837 - 6,573 -
2320 Long-term loans due within one year (Note 19 and 32 ) - - 12,415 -
2399 Other current liabilities ( Note 21 ) 4,135 - 3,301 -
21XX Total current liabilities 471,300 17 461,851 15
Non-current liabilities
2570 Deferred tax liabilities ( Note 26) 144 - - -
2580 Lease liabilities-non-current ( Note 16) 4,682 - 8,334 -
2645 Guarantee deposits received (Note 21) 8,286 - 8,637 1
25XX Total non-current liabilities 13,112 - 16,971 1
2XXX Total liabilities 484,412 17 478,822 16
Equity attributable to owners of the Company ( Note 23 )
Share capital
3110 Common stock 1,926,194 __ 68 1,926,194 63
3200 Capital surplus 601,234 _ 21 581,418 19
Retained earnings
3310 Legal reserve 120,407 4 120,407 4
3320 Special reserve 45,041 2 45,041 1
3350 Unappropriated retained earnings ( 315,000) (__11) ( 74,965) (___2)
3300 Total retained earnings ( 149,552) (__5) 90,483 _ 3
Total other equity
3410 Exchange differences on translation of foreign financial statements ( 5,469) - ( 8,764 )
3420 Unrealized gains or losses on financial assets measured at fair value
through other comprehensive income ( 27,772) (1) ( 18,280) (1)
3400 Total other equity ( 33,241) (1) ( 27,044 ) (1)
31XX Total owner’s equity of the Company 2,344,635 _ 83 2,571,051 _ 84
36XX Non-controlling interests - - 279 -
3XXX Total equity 2,344,635 _ 83 2,571,330 _ 84
Total liabilities and equity $ 2,829,047 _100 $ 3,050,152 _100

The accompanying notes are an integral part of the consolidated financial statements.
(Please refer to the audit report of the Deloitte & Touche on Mar 14, 2025)

Chairman: Chang Tse-Ling Manager: Lu Li-Zhu Accounting Supervisor: Li Hsiu-Ting
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EVERSPRING INDUSTRY CO., LTD. AND SUBSIDIARIES
Consolidated Statements of Comprehensive Income
From January 1 to December 31, 2024 and 2023

(In Thousands of New Taiwan Dollars)
(Except Earnings (Loss) Per Share)

2024 2023
Code A mount 9% A mount 9%
Operating income ( Note 24 and
31)
4110 Sales revenue $ 206,510 30 $ 187,651 29
4600 Services revenue 430,075 61 422,077 65
4800 Other operating income 64,922 9 38,596 6
4000 Total operating
income 701,507 100 648,324 100
Operating costs ( Note 11 and
25)
5110 Cost of sales 155,669 22 123,852 19
5600 Cost of services 330,997 47 338,658 52
5800 Other operating costs 44,119 6 22,968 4
5000 Total operating costs 530,785 75 485,478 75
5900 Operating gross profit 170,722 25 162,846 25
Operating expenses (Note 25
and 31)
6100 Marketing expenses 68,263 10 55,659 9
6200 Administrative expenses 65,491 9 67,737 10
6300 R&D expenses 46,479 7 53,666 8
6450 Expected credit
impairment loss 335 - 6 -
6000 Total operating
expenses 180,568 26 177,068 27
6900 Net operating losses ( 9846) (1) ( 14,222) (__2)
Non-operating income and
expenses
7100 Interest income (Note 25) 6,884 1 5,113 1
7010 Other income (Note 25) 22,036 3 34,686 5
7020 Other gains and losses
(Note 25) ( 203,572)  ( 29) ( 13,784) (  2)
7050 Financial costs (Note25)  ( 4042) (1) ( 4893) (1)
7060 Share of affiliates income
accounted for using
equity method ( 24387) (__3) ( 66,794) (__10)
7000 Total non-operating

income and expenses  ( 203,081) (_29) ( 45,672)  ( 7)

(To be continued on the next page )
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( Continued from the previous page )

Code
7900

7950

8200

8310

8311

8316

8320

8360

8361

8367

8370

8300

8500

8610
8620
8600

Profit (Loss) before tax
Income tax expenses (Note26) (

Net profit (loss) for the period (

2024

2023

A mount

%

A m o unt

%

(%

212,927)  (

28,465)  (

30)

4)

($
(

59,894)

20,592)

(
(

9)

241392)  (

34)

(

80,486

(

Other comprehensive income
Items that will not be
reclassified to profit or

loss

Remeasurement of
defined benefit plans
Unrealized gains or
losses on equity
investments
measured at fair
value through other
comprehensive
income (
Share of affiliates
other comprehensive
income accounted
for using equity
method

Item that may be
reclassified subsequently
to profit or loss

Total comprehensive income (%

Exchange differences
on translation of
foreign financial
statements
Unrealized gains or
losses on debt
investments
measured at fair
value through
other
comprehensive
income (
Share of affiliates
other comprehensive
income accounted
for using equity
method

1,167

9,998)  (

3,524

3,522

2,836)

45

407

12,791)

252)

1,324

72)

(

Total other
comprehensive
income (

4576)  (

1)

11,379)

245,968)  (

35)

91,865)

14)

Net profits (losses) attributable

to

Owners of the Company ($

Non-controlling interests

241,384)  (
8)

34)

80,481)
5)

12)

(%

241,392)

34)

80,486)

12)

(To be continued on the next page )
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( Continued from the previous page )

2024 2023
Code A m o un't % A m o un't %
Total comprehensive income
attributable to
8710 Owners of the Company ($ 245960) ( 35) (% 91,860) ( 14)
8720 Non-controlling interests ( 8) - ( 5) -
8700 ($_ 245968) (_35) ($§ 91,865) (__14)
Earnings (Loss) per share( Note
27)
9710 Basic (% 1.25) (% 0.42)

The accompanying notes are an integral part of the consolidated financial statements.
(Please refer to the audit report of the Deloitte & Touche on Mar 14, 2025)

Chairman: Chang Tse-Ling
Manager: Lu Li-Zhu
Accounting Supervisor: Li Hsiu-Ting
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EVERSPRING INDUSTRY CO., LTD. AND SUBSIDIARIES
Consolidated Statements of Changes in Equity
From January 1 to December 31, 2024 and 2023

(In Thousands of New Taiwan Dollars)

E g ui ty a t t rib utabl.e t o O W n e r s o f t h e C om p an y

Ot her e g uity

Unrealized gains

or losses on

Retained earnings financial assets

Exchange measured at fair

differences on value through

translation of o t h e r

Unappropriated foreign financial comprehensive Non-controlling
Code Common stock Capital surplus Legal reserve Special reserve retained earnings statements i n ¢ o m e T o t a 1 interests Total equity
Al Balance at January 1, 2023 $ 1,926,194 $ 587,070 $ 120407 $ 45,041 $ 5,036 ($ 8,512) ($ 6,673) $ 2,668,563 $ 284 $ 2,668,847
Change in capital surplus
c7 Changes in affiliat