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Shuttle Inc.

Procedure for the 2023 Auunual Meeting of
Shareholders

1L Call the Meeting to Order
Il Chairperson Remarks

Il Management Presentations
IV.  Matters to be Ratified

V. Matters to be Discussed
VI Election

VII.  Other Matters

VI Questions and Motions

IX.  Adjournment



Shuttle Inc.
Year 2023 Agenda of Annual Meeting of Shareholders
“Time : 09:00 a.m on Wednesday. June 21", 2023
Place : The Conference Room of Shuttle Head Office (No.30, Ln.76.,
R

Held by means of : physical shareholders meeting

juang Rd., Nei-Hu Dist, Taipei City)

Agenda :

L Management Presentations
12022 Business Report .
2 Audit Commitiee's Review Report on the 2022 Financial Statemens .
3.The Status of Year 2022 Employee Compensation distribution.
4Reporton the 2022 states of ash dividend disribution.

1L Maters to be Ratified
1. Adoption of he 2022 Financial Staements .
2 Adoption of the Proposal for Distibuton of 2022 Profits

1L Maters for Discussion
1.To drattheresolution regarding the plan forrelcasing shares of the
Subsidiary Carilex Ine., before its application for sock trading on
the TWSE/TPEx centralized sccurities exchange market and to
request resolution.

IV, Blcction mattrs
1.Election of an additonal independent dircctor

V. Other Matters

1. Proposal for Release the Prohibition on Directors from Paticipation in
Competiive Business
VI Questions and Motions

VIL Adjournment



1. Management Presentations

1.2022 Business Report
‘Thanks to all sharcholders for your support to Shutile.

Hereby report on the summary of Shutle’s business conditions as of 2022 and business
plans for 2023

1. Operating Performance in 2022
(1) Consolidated Financial Results 2022
‘Analysis of Financial Income and Expenditure and Profiability
‘The consolidated revenue for the whole year 2022 was NTS1.735 billion: The
onsliaed net ot bofor s was NTSG5.909 il net rofis s o was
NTS56.029 million, equivalent to the consolidated et profit afcr & hare of
NTS0.16; The consolidatd gross proft margin of the Whole yer approximated 1o
0%,

(@) Rescarch and Development Status

Under the developiog ends of AL 50, sod 1T, Shusle will oniue b invest
If-cor

o s lcdmnlogy i e
" cmbedded Box PCs, Industrial Medical Pancl PCs, and KIOSKS

and
P i mapeance, and e o

Commercial Industrial Computer
129 Gen Inel Core AVIoT Edge mini-PCs with multiple displays

® New gencration fanless slim PCs

® ARM-based Digita Signage Media Player PCs

® 15.6uinch 10-point touch All-in-One PC:
inch Medical-grade Touch Pancl PCs
®  Intel ATOM-based motherbord for embedded Bos PC and Pancl PC
®  Intel Core-based motherbosrd for embedded Box PC and Pancl PC

Kiosk Solution
@ Custom Integration and Design Service

SotvrsSevice

stom e fegrtionl ODM servie-EMS sy
. Dlg\lxl Signage Softw:



1. Business Plan for 2023
(1) Business Strategy

ooking forward to the year 2023, our company will continue 1o optimize our
product portfolo, adhering to the core réscarch of product technology for commercial
regulatonsand ndusrial applications. We will devlop hardwars teminal producs
o ted . with an les volume of
approsimaily 0000 pradu s W' il leverage e expertise and
perence of ou subsidiarys medical materials diisio, calborating to achieve
technology, and service.

®  We will continue (o invest in research on SG, AloT, and big data technologies.
We will develop computer products that meet market application specifications
and provide customers with diverse and  integrated technology development
services,

o Vewn

 to manage customer and market sales, by strengthening our
prscoce i Norh Aot B, opa d prossively epuin i
Eerting markets of Asa ind Al

‘We will continue to invest in software rescarch and development (R&D) energ
providing customers with cusomized praject seviec ha meet practical el
applications.

@ We will conine to obin egultory cricaions for our medial proucs
ensuring thei ty d extendibility in the This
includes our

(2) Policy and Market Opportunit
In the post-pandemic era, labor shortages and. g fbor ot e v

the ongoing development of technologies such as edge compui

intlligence, and automation. With the advent of il inteligence, e ot

Things, cleetric vhicles, the G era, and mini-computers with high-speed computing,
high stability, and easy integration are valued by the market,

According to market research and analysis, there is significant demand for
min<ompuc rdctsn vriows e, such s medical, el e,
industrial, | o their
compound i ‘growth rate (CAGR) i estimated to reach 5.04% by T m
terms of Industrial PCs, the corporate sector also predics that the market CAGR
for industrial computers will reach 5.6% by 2027.

Our company has been focusing on the development of small-sized computer
products, with unique performance in terms of efficiency, sability, and expandability.



Our products have been integrated into customers' AloT, imaging, cdge computing,
‘commercial, and medical VR application solutions for a long time. We will continue to
dmlep mini computers and industrial computers, strive for diverse application

ustomers, and combine the group's resources in the medical ficld to optimize
operatonsl perfomane and ket vl

(3) The Impact of the External Comp
Macroeconomie Conditions
In the post-pandemic era, trends such as remote \volk. 0T applications, and
il diiaionare ratig opprtuits i he min-<computcrand i
Comper markets. Virious compur brands a1 fanching. diftven tpen of
mm)-cnmpmers to capture a share of the market. However, geopolitical disputes,
inflation, exchange rates, and other cconomic factors continue to create uncertainties
for businesses, supply chains, and end markets. Our company will continuously
monitor market trends, adopt flexible marketing strategies, and actively improve
ustomer service to gather vmdum feedback and continuously optimize our products
In recent years, several countries have revised and updated their
regulatons on environmental suimmb\hly certifications for electronic products, and
import and export regulations. Our company also sirictly requires our own team and
Supply chain partners o fully understand the information and comply with various
regulations. We maintain a high level of vigilance 1o actively respond to any issues
that may arisc.

ive Environment, Regulatory, and

1. Future Outlook
Looking ahead to the future, the company aims to enhance s technological
capabilites, continuously ereate high-yield product segments, improve management
ifiency, nd actively expand into the tcchnology and medical indusric. These
efforts will create beter investment returns and growth value for all stakeholders,
including employees, shareholders, and customers.

Chairman: LiNa Yu
‘Gemeral Manager: Wei-Hsun Cheng
Chief of Accounting Oficer: Mei-Na Liu
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2. Supervisor's (Audit Committee’s) Review Report on the 2022 Financial Stacments

Shutle Inc
Audit Committee's Review Report
To the General Sharcholders' Meeting for the Year 2023, Shuttle Inc.

The compacy'sboed of diecln bs s the il siens for e your 2022
which includes the consolidated financial statements. The financial statements have been
ied and crtifiod by independnt corified pubhc accountants Kuan-Hao L and 1Chi
Chie,of Delte & Touhe Tevan. The teport mentoned bove s becn evied an
considered in accordance with the provisions of Arcle 144 of the Securities and
Exchange Law and Article 29 e ‘ompany Law and v s o inspection.

“The Audit Committee Convener: Kuo-Shih Huang

Date: March 14, 2023

Shutle Inc

Audit Committee’s Review Report

To the General Shareholders' Mecting for the Year 202

Shute Inc
The Companys Bosrd of Directrs ormultd 3 propsa for the isbuton of umings
for the year 2022. The audit c d o inconsistency and submitted it for

inapection i aceordance wih e povisons ofAntee it o St s xehange
‘Act and Article 29 of the Company Act

“The Audit Commiltee Convener: Kuo-Shih Huang

Dater April 12%, 2023



3 The Statu of Vear 2022 Employes Compensation Distebuton

Explan:

1y acondanc il Al 1 of the Company's e of corora

2 The Company's cnploes compensaton of 2022 i disived i o, the total
57,06

value is NTDL1

3The 2022 Emloyes Compesation Report i atched as Appendic 5 o this hand

4. The Status of 2022 Profit/Earning Distribution
Explanation

According to the Company Act and the Company's Articles of Association, the
distribution of profits shall be made at the end of each semi-annual accounting year,
and the distribution of profits shall be made in cash, and authorized by the Board of

Directors

“The distrbution of profits for the year 2022 of the Company shall be made as follows:
Unie: NTD

- ot | Dusor | G Didend | Tl Amounar
Rt | Dianbion | heShare | Cosh Diviind
Rty | v | N 0 o
Sccnd it | 20230412 | Tobodeemined |02 ssossaet
o

Toul




1. Ratification Items

Proposal I (Propose by the Board)
Adoption of the 2022 Bsuiness Report and Financial Statements

Expanato
Sl company's Fiania Sttmens wresuded by indpandencriied
public accountants, Kuar ‘and 1-Chi Chien. of Deloitte & Touche

Taiwan. Also, Business ﬂzpnn ond P S vt b approved
by the 6° meeting of the 11th Board of Directors and examined by the Audit
Committce.

“The 2022 Business Report refer to page 5-7 of this handbook, and independent
cenified ecoutans it rpontand e oveentoned Finmeil Sirens
are attached refer to Atachement 1 of this handbook.

Resotion

Proposal 2 (Propose by the Board)
Adotonof th Poposl o Disirbutonof 2022 ProfEaring

Explanat
"The Proposa for Distbution of 2022 ProfEamings eviewed by the Audit
Committee, and has been approved by the Board of Directors. Please refer
Aachement 3 of this handbook fo the 2022 ProfEaring Disriution
“Table.
Resolution



111 Discussion Items.
yposal | (Propose by the Board)
To draft the resolution regarding the plan for releasing shares of the Subsidiary,
Carilex Inc., before ifs application for stock trading on the TWSE/TPEx centralized
sceurities exchange market and to request resolution.
Explanation:

In arder to promote the operational development of the subsidiary Carilex Inc.
(hercinafter referred to as *Carilex") of the group, attract talents in medical
Lechnologs, and sko consider th mntnnce of he rghts and inerets of
our sharcholders and relevant legal regulations, a plan for releasing shares of
Carilex before its application for stock trading for the TWSE/TPEX centralized
securities exchange market is planned.

According to the legal regulations for :pplymg for stock trading on the
TWSE/TPEX centralized  sccurities exchange market, the  controlling
company's ahreholdin in the subidiy shoukd b educed o below 0%
before the subsidiary applis for stock trading on the TWSE/TPEx centralized
sccurities exchange market, Therefore, the controlling company propos

3 by increass
subscriptions and releasing shares while maintaining control over Carilex. in
the group. Furthermore, when Carilex is listed and traded on the TWSE/TPEX
market, the group's direct or indirect comprehensive shareholding in the
subsidiary shall be at least S0%.
In order to raise operating funds for Carilex or adjust its equity structure, the
Company s 14 sibidirie may eleneshares t anc o inbiches by the
Tollowing m
e stessh subscription for new shares in cash capital increase:
1The price of issuing new shares for Carilex's cash capital increase
must not be lower than the net asset value per share of the
financial statements audited o reviewed by the accountant in the

st pesiod beor the boerd mesting it sppeovd the cash
capital increasc, mpany's sharcs arc alrcady traded on
the emerging ek et price will be based on the

prevailing market price. However, it cannot be lower than the
netasset value per s

2 Inarer i proote th rovth of s opruios s wit
talented individuals 1o improve operational performance, our
company and i ubsidiares wil wave he rght t subscibe 1
Carilex's cash capital increase shares, except for the portion
reserved by law for subscription by the company employees and

S10-



the portion allocated for public sale. We request that Carilex.
adopt the principle of negotiating with specific individuals. for
subscipton, inclding our clighe shurholders,cployees of
our company and related enterprises, and investors who can
Conribute 1 the development of Cares opeatons ik the

¢ of waived subscription shares. Eligible sharcholders of our

suspension of the share transfer date, who hold one thousand or
o shares (ncusive) o the newly isued Crl shars,
caleulated based on their proportion of shareholding.
Shaeholders f our company oy agregie ‘el holdngs

ot with and the pertonl sl should b sbict o
e resaton of Crles ostd o
(2) Disposition of shares
1.The price of the disposition of Carilex shares by the Company and
its subsidiary companies shall not be lower than the net asset
value per share of the most recent financial statement audited or
reviewed by an accountant before the Carilex board of dircctors
meeting unless the stock has been traded on the emerging stock
market, in which case the price shall be determined based on the
then-current market pricc on the emerging stock markel.

2.In consideration of Carilex’s bu siness development and the goal of
attracting talents 1o improve business performance, the Company
and its subsidiary companics shall disposc of the Carilex shares
held to employees of the subsidiary company, employees of the
Company and related enterprises, and investors are beneficial to
the development of Carilex future operation.

3 Regarding actual transaction prices, negotiation of transaction
counterparics, and operation schedules, the company intends to
request autharization from the sharcholders' meeting (0 allow the
board of directors 1o handle these matters by following the
company's acquisition or disposal asset handling procedures and
based on the market conditions and operational situation of
at that time.

4.In the future, if Carilex applics for the registration of the
emerging stock market or TWSE/TPEX centralized securities

listing-related
be released, the company and its controlling or subsidiary
‘companies shall make allocations of shares for subscription by
S




relevant laws and regulations on emerging stock markets or
listings. The number of shares and price of allocation shall be
jointly agreed upon by the underwriters by the related laws and
regulations, market conditions at the time, and the business
situation of the subsidiary company.

5. The above-mentioned matters related to the disposition of Xuan
Da shares are submitted o authorize the board of directors (o
handle with full authority.

Resolution:

-



V. Elecnon Matters

sal 1 (Propose by the Board)
P.wum o clect one additional dircetor, and submits the clection
Explanation ¢

Inorderto comply withrgultoryrguismentsandpromots corpor
govemance 3.0, phasires Susamable development, we. propose
appointing an «xldmunnl independent director.
2The direct election for this company follows a candidate nomination system, and
the appointment is planned to be made from the list of independent dircctor
candidates at the 2023 annual sharcholder mecting. The newly appointed
independent director’s term is one year, which is the third year of the curtent
torm of directors, from June 21, 2023, to July 4, 20:
3.Please rofer 1o Annex S of this hand book for the list of candidates for
independent directors of the company.

Election Results:

V. Other Matters
l‘m’msal 1 (Propose by the Board)

directors i

[
Explanation

1. Conducted in accordance with Article 209 of the Company Act,

2. Ifany of the newly appointed dircctors of the Company have investments in o
operate other companics that are similar or related to the business scope of the
Company, and such investments or operations do not harm the interests of the

Company, it is proposed to lf the restrictions on their comperi
of which are as follows:

e e
[ ame | mesamearoecomay | roiion |
[ owerm | _cmovnormwrmn | e |

V. Questions and Motions

VIL Adjournment
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Atachment |
INDEPENDENT AUDITORS’ REPORT

‘The Board of Directors and Sharcholders

Shutle Inc.
Opinion

‘We have audited the accompanying financial statements of Shuttle Inc. (the “Company”), which
compis h blanc shets s of ecember 31, 2022 and 2021 the satementsof compretensive
income, changes i s for e years hen the fnancal
stateme

inancial Stements

In our opinion, the accompanying financial tatements present farly, in all material respects, the
financial position of the Company s of December 31, 2022 and 2021 and it financial

its cash flows for the the Regulations
Governing the Preparation of Financial Reports by Securitis Issuers.

Basis for Opinion

i diting and
of y Certified Public diting of the
Republic o China it
r the Audit of e are
epondent o the Company i scondance with The Norm o brocional Fbis o Conied
Puble Accountan: of the Republic of Chin, and we hve T lld our ather thica
e believe that we

have obtaine is suffcient and appropriate 0 provide a bass for our opinion.

Key Audit Matters

Tt o o Arancil Sonents o e sea endd Db 1 2033, Thes e
re addressed in the context of our audit of the financial statements a5 a whole, and in forming
pi and these matters.

ey audit pany statements for the y December 31,2022
are stated as follows:
Revenue Recognition - Medical Devices Segment

‘The medical device segment of investments accounted for using the equity method. including
Carilex Medical Inc. and its subsidiaries, i selling air matiresses and medical peripherals, The
medicldevice sgment s an mpornt businss o which th Group s focused on

lopment and the sales market is mainl s res,causing ong shiping (e with
s of FOB and DU agteed-upon slescontracs with cusiomers. Hence, we dentified
revenue recognition as a key audit matter

-



Our main n above.
biained

ey
For main

customers, we reviewed © derad

eptions. Also, we performed
tsts of detais by selecting samples from sales sub-ledgers and inspecting sales orders, shippis
documents, bils of custom clearances, and documents relevant to the samples audited and

i

2 i the Financial
Statements

Management is responsible for the preparation and fui presentation of the financial statements in
the Regul par Financial

Issuers, and for such internal ¥ 10 enable the
preparation of fi are tatement, whether du to fraud

Tnpreparing the nanialsaternnts,mamgenent s esponible o scssing the Company'
iy  disclosing, as
nding liquidate
e Company o 1o ccae opeaione o has na relse aemaive b 0 0.0,

Judi
the Company’s financial reporting process.

Audi tatements

‘whole are free from material misstatement, whether due 1o fraud or error, and o issue an
suiors”seport hat neludes uropinion, Ressorale asurnce i igh e ofasurancs, bt
vith e

Republic of China
o o o oo e 1. mdwldully or i the agaregate, they.
wsers taken on the basis of

these nancial statements.

As part of an audit in accordance with the Standards on Auditing of the Republic of China, we.
dgment and We

also

1 risks of material ih nancal stemens, whther
due to fraud or ertor, it

asis for our opinion.

Therisk of ot delectng a material misaementresling fom o i bigher thanforone
fraud may forgery,

misrepresentations, or the override of ntermal control




2. Obe I control in order to design audit
procedures that are appropriate in the circumstances, but nat for the purpose of expressing an
opinion on the effectiveness of the Company’s inernal control

de by manage

Concludeon ‘managements use of basis of
whethera matcrial

elated o events or o

continue as a going concern. u we concude st s il ooy exst, veue

required the financial
Sotementsor. 1 such disclosurcs re m:ldcqu:nc 1o madify our opinion. Our oot
based on the audit evidence obtained up o the date of our auditors’ report. However, future.
exents or conditions may cause the Company o ccase (0 continue as a going concern.

5. Evaluate the overall presentation, sructure and content of the financial satements, including
the discl d whether

and events in & manner thatachieves fair presentation.

6. O

ofthe
the Company financial
sttements for the direction, » ofthe audit
We remain solly responsbl fo our suditopiion.

garding, among the

f d timing
deficiencies in internal control that we identify during our audit.

statement that with
and them all
be thought to bear on . . and
where applicable, related safeguards.
From ovemance,
December 31,
auditors’ report :

p
the public interest benefits of such communication.

C16-



*reportare
Kuan-Hao Lee and 1<Chi Chien.

Dekite & Tonche
Taipei, Taiw
Republic of China

March 23, 2023

Notice to Readers

The ccompanying fancil iatemens re nended ony to preset the fnancial positon
el pefornance and csh lovs iy aeconloce with scount picples ond pracices
“conraly accepied i the Republic of China and ot those of any other visdictons. The
oot prscete ond oot 0 iy i s temenis ot v seniralls
applicd in the Republic of China.

For aders, report and
statements have been translated into English from the original Chinese version prepared and
used in the Republic of China. If there is any conflct between the English version and the
oigial Chinse verion or any dierence in the interpreaion of the two versions. the
Chi independent auditors”

L1
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SHUTTLE INC.

STATEMENTS OF COMPREHENSIVE INCOME.
FORTHE YEARS ENDED DECEMBER 31 022 AND 2021

(In Thousands of New Taiwan Dollars, Except E:

OPERATING REVENUE (Notes 4, 21 and 26)
Sales
Less: Sales returns and allowances
Netsales
Technical service revenue
Total operating revenue

OPERATING COSTS (Notes 4, 10 and 21)
Costof goods sold

GROSS PROFIT

(UNREALIZED) REALIZED GAIN ON
TRANSACTIONS WITH SUBSIDIARIES
REALIZED GROSS PROFIT
OPERATING EXPENSES (Notes 4, 21 and 26)
‘Selling and marketing expenses
General and administrative expenses
Rescarch and development expenses
Total operating expenses
LOSS FROM OPERATIONS
NON-OPERATING INCOME AND EXPENSES
Oiher ncome (Notes 4,21 and 26)
Othe ains i oss (Notes 4, 14,21 26)
Finance costs (Note 2]
v o o of subsidiricsaccounicd
Tor using the equity method (Note 4)
‘Total non-operating income and expenses
PROFIT BEFORE INCOME TAX.
INCOME TAX EXPENSE (Notes 4 and 22)

NET PROFIT FOR THE YEAR

Amount

1257523
4044
1253479
5400

1258879

530,058
428821

130832)
297,98
56592
115243
157618
329453

G164

56979
1.895)
55.084

1

2021
Amount
s 878797

3811
574,986
19369
894355

35,203

259,152

21,193
280,345
56,154
123011
174829
353994

(73.649)

1828

55,304
275,386

573)
496
332,641
258,992

(63.459)
195,533

(Continued)




SHUTTLE INC.

STATEMENTS OF COMPREHENSIVE INCOME.
FOR THE YEARS ENDED DECEMBER 31,2032 AND 2021

‘Taiwan Dollars, Share)
202 201
Amount % Amount
OTHER COMPREHENSIVE INCOME (LOSS)
s Gt will ot b reclsifiedsbseenty
profito
Unealzed ows oninestments n quity
instruments at far value through other
comprehensive income (Notes 4and20) S (6147 - S 26®) -
Share of other comprehensive income
bt ecout o wing e iy
od (Notes 4 and 20) 13431 1 12469 1
llems e may be reclassified subscquently to
los:
Exnhnng: diflznces on ceslaiog frign
opers 2186 2 G @
Income tax rchlmg 10 items that may be
reclassifid subsequently to profit or loss
(Notes 4and 22) 4637 (1) 6620
Other comprehensive income (loss)for the
vear net of income tax 2583 2 16650) @)
TOTAL COMPREHENSIVE INCOME (LOSS)
FOR THE YEAR S 80917 6 S 1883 20
EARNINGS PER SHARE (Note 23)
asic s 016 5038
Diluted. s 016 5057

(Coneluded)






SHUTTLE INC.

STATEMENTS OF CASH FLOWS
FOR TIE YEARS ENDED DECEMBER 31, 2022 AND 2021
{In Thousands of New Taiwan D

(CASH FLOWS FROM OPERATING ACTIVITIES
o

d) on
Netlos gain) on nancilasees and Tablies 3 i Value
through profitor los:

‘Compensation cost of share-based paym:
Share nfymﬁ ross o Sabsdries secounted for using
equity method
G on disposs of propert.plant and cipcnt
on arsns| ¥ o saf and (csoback transaction
ite-downs of inventories
Unrealiced \rcnlm:d) g on transactions wit subidaris

i ol pvaion
hanges in operating assets and liabilites:
Trade receivables
rade receivable from related partics
Other receivables

Trade pavables
Trade payables torelated ptis
Qs pavables
Provisions
Gher curent ibilies

Cah (R et o perions

neres o

Tncome fx paid

Net cash (used in) gencrated from operating activiies

CASH FLOWS FROM INVESTING ACTIVITIES
Froceeds o iquidtonorcaptalreducton offnncil assets
2o alue thoush other comnrehemwe
hase o fnancia asstsaf amortized o
rocead from Saic of nancil sset a amorized cost

(Continocd)
02 20m
S 569 529N
17279 8135
5623 7617
o 9
2863 azion
s ady
) o)
B 8740
@050 6
@9 B
@75344)
297397

@261
(1:303)
7915
T80
(1393
sty

239.423)

143,333

34
2711)
—53
73)
55,425)
3214

1
(143,333)



SHUTTLE INC.

STATEMENTS OF CASH FLOWS
FOR THE YEARS ENDED DECEMBER 31,2022 AND 2021
(In Thousands of New Taiwan Dollars)

022 201
Purchase of financial assets at fair value through profitor loss s < S480.000)
Proceeds from sale of financial assets at fai value through profit

orloss - 480014
Proceeds from investees’ capital eduction - 308,630
Acquisition of investments accounted for using the cquity

method - (60,000)
Acauision ofpropery,platandcqupment am (©088.423)

m disposal of property, plant and cquipment 2 785447
Acquvsmon of intangible asscts (©68) @312)
Increase in other non-current assets @3,64) 4112
Interest received 5287 1854
Dividends received 35 53380
Net cash generated from (used in) investing activites 136,166 (58.544)

CASH FLOWS FROM FINANCING ACTIVITIES
Repayment of the principal portion of lease lsbilities (26075) (3304)
‘Transfr of treasury shares to cmployees. - 37886

Net cash (used in) generated from financing actvities 26,075) 150

EFFECT OF EXCHANGE RATE CHANGES ON THE
BALANCE OF CASH AND CASH EQUIVALENTS HELD IN
FOREIGN CURRENCIES 6580 16952)

NET DECREASE IN CASH AND CASH EQUIVALENTS. (122,752) (39.000)

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF

E YEAR 950,013 998,013
CASH AND CASH EQUIVALENTS AT THE END OF THE.
YEAR 5536,261 5959013
L (Concluded)




DECLARATION OF CONSOLIDATION OF FINANCIAL STATEMENTS OF
AFFILIATES

“The companies required (0 be included in the consolidated fnancial statements of afiiates

in accordance with the “Criteria Governing Preparation of Afflition Reports,

Consolidated Business Reports and Consolidated Financial Statements of Afiliated

Enterprises” for the year ended December 31, 2022 are al the same as the companies
financial statement

ipanies International 10 “Consolidated and
‘Separate Financial Statements". Relevant information that should be disclosed in the

lidated financial statements of affilates has all been disclosed

companies. Hence,

scparate set of consolidated financial statements of afiliate.

Nery truly yours,
SHUTTLE INC.

By

Li-Na Yu

Chairman

March 14,2023

S



INDEPENDENT AUDITORS' REPORT

‘The Board of Directors and Sharcholders

Shutle Inc.
Opinion
fnanialsatements of Shutle T and s
“Group” bal f Desber 3,
2022 and 2021,
cash flows.
i e
“consolidated financial statements'
ncial firly, i all material

respecte the wnsn\ldzlcd financial position of the Group as of Dcccmhcr 31,2022 and 2021 and

nancial Repors by Seumlnes
Issuers and Inemational Financial Reporting SundumSUFRSL Imcmmmm\l Accountin
. IFRIC

o o e by the Financial Supervisory Comnision o Republic of China.

Basis for Opinion

of Financial Publ diting of the
Republic of China.
Auditors’ Responsibilties for the Audit of the Consolidated Financial Statements section of our
 are independent of the Group in accordance with The Norm of Profssional Ethics for
Certified Public Accountant of the Republic of China, and we have fulfilled our other cthical
» ‘We believe that the audit evidence we.

P

Key Audit Matters

judgment, were.

in ur audhafhe onsolcaed Fnancia suements for e Jar nded Decetber 31,2022
addressed in the context

252 whle, and nforming

these matte




financial statements for the year ended December

Key
31,2022 are stated as follows:
Revenue Recognition - Medial Devices Segment

The el devic et Incuig Caies Medial . s bl elin i
55 of

is mainly

p has
terms of FOB and DDU agreed:

Cumomen. Hence,we dentiied eveme ecogniion s ky audh mtier
Our, ed fof here.
bt " ey

customers, we reviewed these customers’ basic information and credit limits and tested the
Iso, we performed
hi

from sales sub-ledgers and
dited and

s, bill of

d
verified
Other Matter

‘We have also audited the parent company only financial statements of Shuttle Inc. a of and for
the years ended December 31,2022 and 2021 on which we have issued unmodificd opinions.

Those Charged with G onsolidated

Financial Statements

i "
statements in accordance with the Regulations Governing the Preparation of Financial Reports
by Sccurte ssuers.and Inerational Finanial Reporin Standards IFRS), Itenational
Accounting IFRIC ), and SIC I )
ndorsedsd i e by e Fnanial Soerisry Commison e Repuplic o
China, and for
preparation
whether due (0 fraud or error.

statemens that are

financial statements, management assessing the
discl licabl

[ basis
liquidate the Group or Lor

charged with goverance,including the audit commitiee, are responsible for overseeing
P Group's fnanis eporting proce



Auditors’ Responsibilities for the Audit of the Consolidated Financial Statements

statements as a whole are fre from material misstatement, whether due 10 fraud oreror, o
o isa high level of

Auditing of the Rept hina will it exists.
arise from fraud terial if, individually or in the

ageregate, be expected users taken

o the basis of these consolidated financial statements

As part of an audit in accordance with the Standards on Auditing of the Republic of China, we.
i and We
also

©

material financial
statements, whether due (o fraud or error, design and perform audit procedures responsi
those risks, and ob:

our opinion. The isk of not detecting a material misstatemen resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, ntentional

omissions, mistepresentations, or the override of internal control

2. b i in order 1o design audit
Cedures tht ar approprit n th ircumtances, bt nt o he PupOSe of expressing am
apinion on the effectiveness of the Group’s internal control.

3 a
accounting estimates and relaed disclosures made by management
4. Conclude on s use of basis of
ting and . whether a material
related to events or conditions that may castsignificant doubt on the Group’s ability to
continu s ping o, I wecanclde that o matral vty s, we s
hnancml stements o, i oo o iosdeguie, o modity out opiion Our
' report,
T, conditions
concem.
ati d of financial
sttements, . and whether the financial statements
represent ly d events that achicy presentation.
6. Obu information of
entites or b
the direct
e d p p
other matters, the
Janned d timing of findings,




deficiencies in internal control that we identify during our audit

Wealso pr with th

them all

clationships and
where applicable, related safeguards.

2
matters that were of most significance in the audit of the consolidated financial statements for the
year ended December 31, 2

in our auditors® or regulati ud ar
when, in extremely should not
in our rep ibly be expected to

the. reportare
Kuan-Hao Lee and I-Chi Chicn.

Deloite & Touche
Taipei, Taiwan
Republic of China

March 23, 2023

Notice 1o Readers

fiows in
the Republic of C

The standards,
financial statements are those generally applied in the Republic of China.

Forthe auditors’

have b Jish from the original Chinese.
version prepared and used in the Republic of China. If there is any conflic between the English
Chinese

statements shall prevail.




HUTTLE INC. AND SUBSIDIARIES

e —
ey SASIONEAN o e et 4 W
B e D
L ————— 5B 1 sm o

E— e e e

e
JEC T A
[ e i S L )

e CEmo owm

— T Lme

o s w0 seme m

wm s e

prat S

i .

e b - cuent (Notes 3,15 o 28) 6263 Fony 1

bR LR R

Tt e [
P K s I

AT iz L e

[on——— mm s zeme s

TV TTBUTABLETO OWERSOF T COMBANY o 2

O un 1 El

s ] i

i ol :
o eaned i e )
ove =) E)
Tontomiy T o »

s 0 e m

e ecampning e s g o h ot sl s



SHUTTLE INC. AND SUBSIDIARIES

INCOME
FORTHE 'YEARS ENDED DECEMBER 31,2022 AND z«u
(In Thousand: ‘Share)
o 2001
Amount % Amount

OPERATING REVENUE (Notes 4 and 32)

Sales SL76225 102 102

Less: Sales returns and allowances. 2 2

Total operating revenue L7380 100 1842202 100

OPERATING COSTS (Notes 4, 10 and 23)

Costof oods sold 1036258 59 1123556 6l
GROSS PROFIT 08502 41 __7Ised6 39
OPERATING EXPENSES (Notes 4. 23 nd 28)

Seling and marketing expenses H639 20 326118

187318 11 19160611
168912 10 18905110
Excepted eredit loss reversed on trade

receivables —ausy 2s12) -
Total operating expenses. 918 w0 716506 39
PROFIT FROM OPERATIONS EATZI 240 -

NON-OPERATING INCOME AND EXPENSES
Inerst ncome 10,125 - 2351 -
me (Notes 4 and 23) 24511 1 18326 1

fred oo and Josss (o . 1504 23) waa 2 26097 14

Finance costs (Notes 23 and 28 @9 - Gosh -

Share of prafi ot losoffoint ventures (Notes &

) 304 B0 -

Total non-operating income and expenses 58,745 3 usan s
PROFIT BEFORE INCOME TAX 65909 4 w0612 15
INCOME TAX EXPENSE (Notes 4 and 24) 080 (1) $4518) ()
NET PROFIT FOR THE YEAR 5600 3 196094 11

(Continued)



SHUTTLE INC. AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME
1

FOR THE YEARS ENDED DECEMBER 31,2022 AND 2021
(In Thousands of New Taiwan Dollars, Except Earnings Per Share)

OTHER COMPREHENSIVE INCOME (LOSS)
ems that will not be reclassified subsequently
0 proftor los:

Unre in (loss) on investments in
ity mtrumentsa i vaue through
other comprehensive income (Notes 4 and
)
Tiems that may be reclassified subsequently to
profitor loss:
Exchange differences on translating forcign
operations (Note 4)
Income tax relating to items that may be
reclassified subscquently 1o profitor loss
(Notes 4 and 24)

Other comprehensive income (loss) for the
vear,net of income tax.

TOTAL COMPREHENSIVE INCOME (LOSS)
FOR THE YEAR

NET PROFIT ATTRIBUTABLE TO:
Owners of the Company

Non-controling interests

TOTAL COMPREHENSIVE INCOME (LOSS)
ATTRIBUTABLE TO:
Owners of the Company
Non-controlling interests

EARNINGS PER SHARE (Note 25)
Basic

Diluted.

Amount 3

202
s Tam
23236
@em
25843
581872
s 55084
945
556020
s 80917
955
581872
s 016
5016

201
Amount %
s oml -
@232 @

6126

16675 (1)

$179419 10
S 10553 11
ET R
S 196094 11
s oTsss 10
56 -
5179419 10
5058
5057

(Concluded)






SHUTTLE INC. AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF CASH FLOWS
FOR THE YEARS ENDED DECEMBER 31, 2022 AND 2021
(In Thousands of New Taiwan Dallars)

CASH FLOWS FROM OPERATING ACTIVITIES

Expected eredit loss reversed on trade reccivables
Net loss (gain) on financial assets and labilties at fair value
through profitor loss
Finance costs
Interestincome.
Drvidend ncome
mpensation cost of share-based payment
Shire ofproft rlssof ont venures
ropert. plant and cquipment
o sae and cascback ransaction

of inventorie
(zain) loss on n.mg.. currency exchange

Recopmiion o proviion

Changes i operaing vt and ishilis:

Trade receivables
Ot eeiables
inventories
Prepaymer

Other current assets
Contract liabilites
Trade payables
Other payables
Provisions

Other current liablitcs
Cash (used in) generated from operations
Interest

Incame tax paid

Net cash (used in) gencrated from operating activiies

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of financial asses at fai value through other

comprehensive income
Fnancial f

comprehensive income

Procecds From lguidton or captal rducton of francsl sscs
at fair value through other comprehensive income

Purchase of financial assets at amortized cost

283,034)

393

201

s 280612
40,698
27,054

@Le1n
3051

3351

G675)
8740

i)
78326

(36,702)

8925

1
(143.333)

(Continued)



SHUTTLE INC. AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF CASH FLOWS
FOR THE YEARS ENDED DECEMBER 31, 2022 AND 2021
(In Thousands of New Taiwan Doll

Proceeds from sale of inancial asets at amorized cos

Purchas offirancial st o i vl eoughpro o orons
cads from sle of Tmancal asst at fi value through pofi
oo

cauistionof propert,plan and eqipment
s from disposl o property,plant and cuipment

Increase nrefndabl

Acquision of mangible mact

(lcrese) decrese ot non-curtent st

Interst roce

o ivsoniscsived

Net cash gencrated from (used in) investing actvities
CASH FLOWS FROM FINANCING ACTIVITIES

Increase i short-term borrowings

Decrease in guarantee deposits

Repayment ofthe pincipal potionof lease liabilies

Transfer of treasury shares to employs

Payment of cash dividends to non-controlling interests

Net cash (used in) generated from financing acivities

EFFECT OF EXCHANGE RATE CHANGES ON THE

BALANCE OF CASH AND CASH EQUIVALENTS HELD IN

FOREIGN CURRENCIES
NET DECREASE IN CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF
E YEAR

CASH AND CASH EQUIVALENTS AT THE END OF THE
YEAR

202

s 14333
(3.204)

174313
as2h
(5
(19,159)
(39918)
6152

253621

(58216)

58216)

7.159)

(94.788)

1446227

51351439

integral part of

201

s -
(450,000)

450014

6.554)

(284.794)

1731021

5144627

(Concluded)



Atiachment 2

Shuttle Ine.
Profit Earnings Distribution Table
2022

Unit: NTDS

Tiem Amount
Beginning retained caming 047t
Add: net profitafter tax 55083980
Disposals of invesiment st the fir value through other comprehensive income, 1o/

accumulated profitor loss transfer 1o retained eamings .
(4137502)

Retained camings adjustments under equity method
he net profit afer tax of the current year plus the other items than net profit afer tax

included into the undistributed camings for the year.

Less: 10% legal reserve

Less: Special reserve:

Curtent Period Distributable ProfitEarings

Distibutabie ltem

‘Sharcholder' dividends-NTS0.2 per shre in cash

Undistribution carning at the end of year

Note: The basis for distibuting cash dividends is the mumber of shares held by sharcholders
ol ity o e cividend it rsrd g For ey 1,00 b

50984545

(5.098,455)
25795413
186182977

17497516

listed in the

shares beld, 3 csh

dividend of NTD L calulated up

than NTD 1 are transfered t0 other revenue, The Ch:mvvm o essoind vt i didond

disribotion record date, payment date,and other elatcd m

Note: I the event that the outstanding number of shares of the Company changes due to factors such

the dividen:

for shareholders, the Chairman is authorized to handle any necessary adjustments.

Chairman: LiNa Yo Gerneral Manager: Wei-Hsun Cheng  Chiefof Accounting Officer: Mei-Na Liu



Attachement 3

Shutle Inc.

Listof Candidates for Independent Directors.

St
Type Name. ‘Education Experience Present Position P v
o i A

P Loyt
St o VI
HECTRONCS Conr
. e
tndeniens | e, | Yo o cosion s i bvton | CHENGYING |
. YING | University Lummvllm ulm Taipei City Education LAW FIRM
e

[ ———
Atomey at Anta Law Firm.
Lecturer, Sehoolof L, Shi Hsin

University




Appendis 1
Shuttle Inc.

Astiles of Incorporation

('thurl General Provisions.

Aticles 1: The Company is with the Company Inc.
(hereafter referred to as “the. Cumpmy

Aticle 2: The scope of business of the Company is as follows:
tem 1.CCO1080 Electronics Components Manufacturing -
Iiem 2.CCO1110 Computer and Peripheral Equipment Manufacturing «
tiem 3 CEOI010 GenerlInsirument Manufactarin -
Manufa .

Htem $.F401010 Interational Trade
llem 6001060 Wired Commum.anon Equipmentand Apparatus Manufscturing -

ltem 7.0
e AET0I080 Simple f— Equipment reaton-
Telecom Radio Frequency Materials

Construction -
Iiem 10.F113070 Wholesale of Telecom Instruments
iem 11.F213060 Retail Sales of Telecommunication Apparatus
e 12.COMI0D Resimoe el RacioFeoncy et sad Mo
mufacturing -
K 131301010 Sotware Desin Services -
Iiem 141199990 Other Consulting Service +
Ttem 151301020 Data Processing Services -
tem 161301030 Electronic Information Supply Services -
iem 17.F108031 Wholesale of - Drugs, Medical Goods
Ttem 18.F208031 Retail Sale of - Medical Apparatus,
iem 192799999 All business items that are not prohibited or estricted by law, except those.
that are subjeet to special approval
Aticle 3 Tthome s esdguaierd n Taipe iy, W neessary, may csabish branchesor
enitive offices at the proper ocation a home and abroad 4 reoived by the Board
o Directors and approved by he competent authory.
Aticle 4: The Compa Asticle 28 of the
Company Act.

Chapter 11 Shares
Article 5: The authorized capital of the Company is NTSS billion consisting of 500 million sharcs.
par value of each share is NTS10, and such shares can be issued in separate
insalimens. Among e shrs, S0 milion shars e ssrvd (o the hokdrs of
iployee stock warrants
Anice .1 The Companys following type of “ransirofstock equiy:” including employees of
ol copanies o meting crtain condions
1 uyback 1o employees in “ompany Act -

2




2 fsanceof Employee sock warats -
3 e Subeription Employees
stunce o New Resricted Employee Shares -
Aticle 6 the Company shal, without exception, b nrgistred form,
signed by, b
before issuance.
“The Stock Afairs of the Company handled per the “Regulations Governing the
Administration of Stock Affairs of Public Companies™ announced by the Competent

Authority.
Aniele - The Campany ay icafer e repcchaed Trasry sharss 1o any enployessof the
‘Company by the Company a a price below the average repurchase price paid by the
Company for Repurchased Treasury Shares shall requirc the uppmm of a resolution
passed by two-third or of the members present at the next general sharcholders’ meeting
and shall not be brought up as an ad hoc mtion.
‘Aticle 7: The transfer of shares shall cease from 60 days before a regular sharcholders' meeting, 30
1ys before an emergency shareholders' meeting, or five days before the reference date for
. bonus

Chapter 11 Sharcholders” Mecting
Anile 5 Starholders mesings o the Compaay s f o Kids el meetngs of sarholdery
 special meetings of sharcholders. The regular mectings of sharcholders are convened

once per year within six mumm from the close of the fiscal year. Special mectings of

bl
Anicl 9: & sharchlder unable 1 arend he sharchlders: mesting i parson may appoin oy o
pericipac i the meeting by using the proxy form issucd by the Company and specifying
of the proxy, which shall be signed and chopped by the sharcholder.
Anice 10 sharcholdor ahall b enitled toone votefor each shar hed.exeept when the shares are
resticted shares or are deemed non-voting shares under Aticle 179 of the Company Act.
“The Company's sharcholders may exercise their voting rights in writing or by way of
clectonic transmision in  sharcholde’ mecting shal e i te sarcholdrs’
meeting notice the method of exercising their voting rights
N hareholde b exerisen hisher vtin right at the Company's sharcholders mesing
in writing or by way of clectronic transmission shall be decmed to have atiend
seid shaehode meeing inperson.Horwever,hisher voting ight el b deemd .
' waived in respect of any extemporary mtion(s) and/or the amendmen(s) to the
contents of the ongmul vausnl(S) at the said sharcholders” i
Aricle 11 v in Company Act,
hreholdert mestng shallbe dptcl by s oty oo e areholders presen,

Chapter IV Directors and the Audit Committee:
Asitele 12: The Company shall have seven to nine directors to be elected at a sharcholders’ meeting
by following the Candidates nomination system. Each dircctor shall hold office for a term
o three years and is eigible for re-election. The number of independent directors shall be
o less than three.
Any sharcholder holding 1% or more of the total number of outstanding shares issucd by



the Company may subit 0 the Company in wriing ot o diector candidutes
Mates regding profesonsi qualiiaton, esritons on sharehalings, soncument
positions held, determination of independence, method of nomination and election, and
other matters for compliance with respect to independent dircctors shall be subject o the
rules prescribed by the securities governing authoritis.
Aticle 13: The Board shall be formed by the directors. The chairperson and the vice-chairperson of
the Board shall be clected from among the dircctors by a majority vote o the dircctors.
tat  mee :nendsdbym‘ hirds of il directors.
Board represents the Con
Avile 13-11The Company s esalshed an audit comitie rsponsible for .mpvemmmg e
Supervisory powers stipulated in the Company Act, Securities and Exchany
other Acts.

independent directors. It
shall not be less than three persons in number, one of whom shall be convener, and at
least ane of whom shall have accounting or financial expertise.

Aesolsion ofthe it comive sl bvete concmenceof o afor ot o all

mbers.
Article 14: Suprnm the chairperson of the board of dircctors s on leave or absent o can not exereis
i power oy T a1y cus, It s, e chiperson sl spoi e her
director to actinstead per Atticle 208 of the Company A
A e speciying o resson or comening a Boned mecting shall be st o al
Directors seven days before the scheduled meeting day, provided. However, the Company
‘may convene a Board meeting on short notice in the event of an emergency. The notice
of convening in the preceding paragraph may be sent in writing, fax, clectronically, and
soon
Aticle 15: The Company may purchase lability insurance for s dircetors.
Aticle 15-1:The Board of Dircctors detcrmines the remuneration for the Chairperson and Directors,
taking into account the extent and value of the services provided for the management of
the Corporation and the indusiry standards.

Chapter V Managerial Officers
Aticle 16: The Company may have one or more managerial officers. The appointment, discharge,
ind remuneration of the managerial offcers shall comply with Article 29 of the Company
At
Charpter VI Accounting

Aticle 17: Afier the close of each fiscal year, a report on the operation, financial statements, and
roposls concsing the appoprision o net profis o makin up loses shul be
Prepared by the Board of Diettors. 1t sall b sbmited 10 the reular meting of

Dreholder o aceeptance

Aticle 17-1 : The proposal of surplus carning distribution or loss offsetting for the  After the end of
each halF-year fiscal year, together with the business report and financial statements,
shall be forwarded to Audit Committce for their auditing , and afterwards be submitted
10 the board of directors for appr
“The Company shall, after ts losses have been covered and all taxes and dues have been
‘paid and at the time of allocating surplus profits, frstset aside 10% of such profits as a
legal reserve. However when the legal reserve amount has reached the one of the

»



paid-in capital of the Company, this shall not apply. The balance shall be accounted or
ed legal regulations, and

carnings (if any further balance exists after the accounting or reversal). The Board of

Directors shall draf the proposal for surplus distribution.

A company may. by a resolution adopted by & majority of the shareholders present who

represent two-thirds or more ofthe total number of it outstanding shares of the

company, have the surplus profit distributable as dividends and bonuses in whole or in
the form the

purpose.

Asticle 17-2: The distribution dividends, bonuses, capital surplus, o legal reserve in whole or n part
may be paid in cash after & majority vote at the meeting of the board directors attended
by two-thirds of the total number of directors. Such distribution shall be reported (o the
sharcholders’ meeting.

: Where the Company incurs no loss. per Article 17-1, it may distribute it legal reserve
and the following capital reserve, in whole or in part, by issuing new shares which
shall be distributable as dividend shares 10 its original shareholders in proportion o
the number of shares being held by cach of them or by cash:

1. the income derived from the issuance of new sharcs at a premium;
2. the income from endowments received by the Company
The distribution in the preceding paragraph shall be cash and comply with the
preceding artile.
Where legal reserve s distributed by issuing new shares or by cash, only the portion of
Tegal reserve which exceeds 25 percent of the paid-in capital may become distributable.
v 15 The Company records o proft i v, a0l pproprs o s i 2%4-10%
the profit for employee's compensation, which shall be distributed in stock or cash by the
Sexahuion of th board of irctors. The employees ander Article 15 may include
employes ofsubordinatecompaies mectingctan condiios.The Company sl st
ofits annual bonus to direct ded h
the Company shall frst offset its pr previous years that have not been previously
offsct. The distrbution of compensation to employees and dircctors shall ect approval by

Aticle 17.

of +thirds o number
of the directors, and the decision of the directors shall report 10 the shareholders' meeting

Atticle 18-1: The Company’s dividend policy consider key elements such as the Company’s
estment capital necds, financial structure and profits. The proposal of appointment of
profits shall comply with Article 17-1, 17-2 and 17-3.
Based on the Balaned Dividends Poicy, the (nmp.lny s future dividends will be paid
in idends or cash di requirements
and m degree of dilution of the carnings per share Amm which, the cash dividends
ratio shall be no less than 10% of the total dividends, The distribution ratio of the cash
dividends would be adjusted per the capital status of the year.

Chapter VI Supplemental Provisions
Aniele 19 The Compry m ©
ermenal vgulation,
Avicle 20: The ol amoun o he Company's nvestments s ot sbjt 0 the s et ot




Article 13 of the Company Act
by th

Aticle 21

be govemed by the
Company Act.
Article 21-1: (deleted
Al 2 These Al of norprson wecs adogid on ey 30, 1983
e 1* amendement was made on August 26", 195
‘The 2% amendement was made on October 26, 1985
The 3" amendement was made on August 26" 1986

“The 11" amendement was made on November 147, 1986

he 13 amends

“The 14" amendement was made on May 27°, 1988
‘The 15" amendement was made on June 28" 1989
‘The 16 amendement was made on May 22°
“The 17 amendement was made on June 27, 2001
‘The 18" amendement was made on May 31%, 2002
‘The 19" amendement was made on June 12, 2003
“The 20" amendement was made on June 9%, 2

The 1% smendencnt vas ade o Juns 14%, 2005
The 22 a was made on June 1%, 2006
The 2 amendement wes et on o 198 2007
‘The 24" amendement was made on June 197, 2008
“The 25™ amendement was made on June 26, 2009
‘The 26" amendement was made on June 15, 2011

“The 34th amendement was made on June §th 2022



Appendix 2

Shuttle Inc.
Rulesof Procedure for Shareholders
June 24,2020
Al

and sou apal i this
Cnn\p nreholders mectinge, and 1o ilreng\hzn management c:lpab\llu these Rules are
adopied pursuant to Aticle S of the “Company Governance Best-Pracice Principles for TWSE/
Taipei Exchange Listed Companics”.

Aticle 2

The e of proceluresfor the Company' shashoders mectings, cxcet s aherise providd by

Taiwan T, feuiation or the Memorandum and Aricls o Assoct be as provided in these.
rules

Aticle 3 W d
Uhles aenwio provied by Taan l ot regulaon e Compiny Shreholders Mectngs sl
e omvend byt B it
“The Company
and the mlgmi s xplanstory materials r:lamvg o sl proposls. ncluding pmpomk o
ratification, matters for deliberation, or the clection or dismissal of Dircetors, and upload them to the
farket Obseration Post System (MOPS) before 30 days before the date of a regular shareholders
mecting or 13 days before the date of a special sharcholders meeting. The Company shall prepare
lectoric versioms of the sharholdery nesting agenda Bandbook ead upplemenal meetng
il s uplosd e o the MOPS 21 days befor he eglar sarhodes mecig o 15 oy
fore the date of the special sharcholders’ meeting. days bfore the e of the
:hzlclmldms meeting, the Company shall also. hnvc pmpamﬂ e el ‘mecting agcnda
d

amy e, Tho shunbolies pecine agenda pionA supplemental materils shall lso e
displayed at

sheing dmnhulcﬂ ofesiteat the meting place.
‘The reasons for convening a Sharcholders Meeting shall be specified in the mesting notice and public
announcement. With the consent of the addressee, the meeting notice may be given in the electronic.
form.

Election or dismissal of Directors, amendments 1o the Memorandum and — Articles of Association,
the dissolution, merger, or demerger of the corporation, or any matter under Article 185, paragraph |
of the Taiwan  Company Act shall be sel oul in the notice of the reasons for convening the
harehold: be raised motion.

“The proposal of the Board Directors” Election shall be stated on the notice for the Sharcholders'
mecting with the information of the date of assumption of duty and term of office. After the
resolution of the proposal, the date of assumption of duty shall not be changed by provisional motion
or other means.

A sharcholder holding 1 percent or more of the total number of issued shares may submit o the
Company a written proposal for discussion at a regular sharcholders' meeting. Such proposals,
however, are limited to one item only, and no proposal containing more than one tem will be
included in the meeting agenda. In addition, when the circumstances of any subparagraph of Article
172-1, paragraph 4 of the Taiwan Company Act apply to a proposal put forward by a shareholder, the

2



Board of Directors may exclude it from the agends

Pror (0 the book closu date, befoe a regtia sharcholdrs mecting s held, the Company shall
publicly announce that it will receive sharcholder proposals and the location and period for their
submission; the pmnd forsubmision ofsharhoder propsas mayno e s hanan oy

! mecting
and partcipate i he discuion of o popos

Pror o the dae o suance of e of a shrcholders mesting the Company sl info e
shareholders who submitted proposals of the proposal sereening results and sh eting
notice the proposals that conform to the provisions of this article. At the arehldes mee(mg the
Board of Directors shall explain the reasons for excluding any sharcholder proposal not included in
the agenda.

Aticle 4

For cach Sharcholders Meeting, a sharcholder may appoint a proxy to attend the meeting by

providing the proxy form issued by the Company and staing the scope of the proxy's authorization

A sharcholder may ssue only one proxy form, appoint only o proxy for any given sharcholders
oing, and shll delive the prosy fom o the Company v days before the shrcldery

ccting da prevail unless

Bipstichetitie s aset previous proxy appointment.

At o prosy fom bas born deliorsd 1 the Conpan I o shrholes iends to s e

ing in pe votingrights by orsspondenes o cetonclly a witen ot of

oy cancelnion shall b submited v he Company o busnes day bfore e mecung dte

the cancellation notice is submitted after that time, votes cast al the meeting by the proxy ol

prevail

Aticle S (Pri placc of a
Meeting shall )

premises,

ol

o carler than 9 a.m.
and no later than 3 p.m. Full oo e given o the opinions f h Independent Dirctars
with respect {0 the place and time of the meeting,

“The Company shall specify in its sharcholders' meeting nolices the time during which shareholder
attendance registrations will be accepted, the place to register for attendance, and other matters for
attention.

The time during which sharcholder attendance registrations will be accepted, _as stated in the
preceding paragraph, shall be at least 30 minutes prior o the meeting commences. The place at which
attendance registrations are accepted shall be clearly marked, and a sufficient number of suitable.
personnel assigned to handle the registrations.

Sharcholders and. their proves (calltively, charshlders® sl atnd Shasholders Mectings
based on attendance cards, sign-in cards, or other certificates of attendance. The Company may
arbitrarily add

B Shrehoens. Soichors sleiing proxy o ahll s i deniicaion docuents o
verification.

“The Company shal furnish the attending sharcholders with an attendance book to sign, or attending
hareholds har d instead

‘The Company shall furnish attending sharcholders with the meeting agenda book, annual report,




atendanc card,spakers s votngslips, and other mesting materias. Whre ter s an clecton
of Directors, pre-printed ballots shall also be furni

‘When the government or a juristc person s a rtidr, it may be represented by more than one
epresctaive a & Sharehoiders Meoting.  When s st person i apponed 1 aend as a provy
it may designate only one person to represent it in the mecting.

vl :(The haiandnon-voting partipants of . Sharholde Mecting)
If the Board of Directors convenes a Sharcholders Meeting, the meeting shall be chaired by the
Chairperson of the Board. When the Chairperson of the Board is on leave or for any reason unable to
exercise the powers of the Chairperson, the Vice-Chairperson shall act in place of the Chairperson; if
there is no vice Chairperson or the Vice-Chairperson also is on leave or for any reason unable to
exercise the powers of the Vice-Chaimerson, the Chairperson shall appoint one of the Managing
Directors 1o act as chair, or, if there are no Managing Directors, one of the Directors shall be
ppeined 0 3t a1 cnm by following Aricle 208 of Company Act. Where the Chairperson docs not
ke ich ¢ designaion, the Mankging Disios o the Dircirs shll ekt o arong
hemscivesone persn o erve a

When a Managing Director or a Director serves as chair, as referred (o in the preceding paragraph,
the Managing Director or Dircctor shall have held that position for six months or more and
undeande e company's opersion ad sl satemen. The same sball b e o 3
Spresetative of i person directr it serves s cha

It a pany ders Moeting with he power o convene, the consning party shall
chair the meting other than the Board of Directors. When there are two or more such convening
parties,they shall mutually select a chair from among themselves.

The Company. certified orrelated ed by it
10 atend a Sharcholders Meeting ina  non-voting capacity.

Ariile § harchold
he Company, beginning from the hall make an

wninterrupted audio and video recording of the regisration pmcl:dun: the proceedings of the

areholder meeting, i the oting and vore.<ouning pocedu

The rconded matera ofhe preceding paagraph shll e resined fora st 1 ycar. I, however,

sharcholder files a lawsuit under Article 189 of the Taiwan Company Act, the recording shall be

retained uniil the conclusion of the ltgation.

Aticle 9
Attendance at Shareholders Meetings shall be calculated based on the numbers of shares. The number
of shares in attendance shall be calculated according to the shares indicated by the attendance book
and sign-in cards handed in, plus the number of shares whose voling rights are exercised by
cormespondence or clectronically.

“The chair shall call the meeting to order at the appointed meeting time. However, when the
tending shrsholdrs o ot s jrtyof the ol sunber f s shars, he halt ay

announce a postponemen, - provided that no more than two such postponements, for a comt
ot of no more han | hous, ay be made. L he duorum is net met &t o postponcments i e
represent less . the chair

shall declare the meeting adjourncd.
If the quorum s not met after two postponements as referred to in the preceding paragraph. Stil, the
attending shareholders represent one third or more of the total mumber of issued shares, and a



tentative resolution may be adopted under Article 175, paragraph 1 of the Taiwan Company Act; all
shareholders shall be notified of the tentative resolution, and another sharcholders meeting shall be
convencd within | month,

When, before the meeting's conclusion, the attending sharcholders represent a majority of the total
number of issucd sharcs, the chair may resubmit the tentative resolution for a vote by the
shareholders meeting according o Article 174 of the Taiwan Company Act.

Article 10 (Discussion of proposals)

If the Board of Directors convenes a shareholders mesting, the mesting agenda shall be set by the
Board of Dircctors. The meeting shall proceed in the order set by the agenda, which may not be
changed without a resolution of the sharcholders' meeting.
‘The provisions of the preceding paragraph apply mutatis mutandis to a  sharcholders mecting
omendby o puty i e gover o conee it the Board of Dircctors.

ot declare the meeting adjourned prior to completion of deliberation on the mecting.

agenda of the peceding two pargraphs  (nclading exiordinary motion), exept by a resouion
of the sharcholders' meeting. Ifthe chair declarcs the mecting adjourned in violation of the rules of
procedure, the other members of the Board of Directors shall prompily assist the attending
sharolders in elcting a ow chai n accodance i sittory procedures, by agresmnt of
‘majori
The i bl sl anic nppnnun\ry during the meeting o explanation and discussion of

proposals and of ents or extraordinary motions put forward by the sharcholders; when the
chairis of the nplmmv s proposal has been discussed sufficiently to put it 10 a vote, the chair may
announce the discussion closed and call for a vote,

Aticle 11 (Shareholder Speech)
Before speaking, an attending shareholder must specify a speaker’s slip the subject of the speech,
his/her sharcholder account number (or atiendance card number), and account name. The chair will
set the order in which sharcholders speal
A sharcholder in attendance who has submitted a speaker’ slip but dos not actually speak shall be
decmed to have not spoken. When the content of the specch does not correspond to the subject given
on the speakersslip, the spoken content shall prevail,
Except with the coment of the i, sharholder may ot spek more than e on the same
proposal, an exceed § minutes. I
or excecds o scope of the agm\dn item, the chair may terminate the spee

oy
e ought and absined the conent of fh chlr and te sbrehader hat i the Moo froghed
shall stop any violation
When o uri peron shashidet appoits i o more eprEcnsives 1 atend a shrcholdrs
meeting, only D
N . aending sharchoder has spoken. he chaie may respond in pemeon o dirct rlevant
personnel (o respond.

Aticle 12 (Calculationof voting shares and recusal system)
e ¢ meeting shal
With respect 10 resolutions of Sharcholders Meetings, the number of shares held by a sharcholder
with no voting rights shall not be calculated as part o the total number of issued shares.
‘When a sharcholder is an interested party about an agends item, and there i the likelihood that such a
relationship would prejudice the Company's interests, that sharcholder may not vote on that item and.
s proxy for any.




mbe of shars forwichvoin it may no b cxcrisd nder e prcsding prugagh
e ol 1 part of the vorting rights represented by attending sharcholders
Except for 8 st emerpise ar  Sarchaler scvices agent approved by the Taiwan competent

rights i excess of that percentage shall not be included in the calculatio.

Article 13
A shareholder shall be entitled to one vote for each share held, except when the shares are resiricted
shares or are deemed non-voting shares under ~Article 179, paragraph 2 of the Taiwan Company

At
Wt Company hds o s metin, it may lls he shrholders to et vatog
rights by correspondence or electronic (in accordance with the proviso of Article 177-1 of
e Company At regarding companies fhat shal adopt slcioni voting: When the Company hlds 3
Sharcholder Meeting, it shall adopt excrcise of voting ngm! by clectronic means and may adopt
exercise of voting rights b en v
Clctronic means.the method of exercis shall be speciied i the shareholders meeting notice. A
sharcholder excrcising voting rights by correspondence or clectronic means will be deemed to have.
attended the meeting in person, but to have waived histher rights with respect to the extraordinary
motons and amendiments to oriinl proposals of that moctin t s theefrs, sdvissle that te
Company roposal.
A sharcholder mm\dmg 1o exercise voting rights by wmwnmm or clectronic means under the
peeoding parigph hall dlver 8 ki dechinion of s o the Company 2 daysbeore the
s mesing datc, When duplict declaations of et ar delivere, the one rceved
hall prevail, s made to cancel intent.
e s o e voring righs by cnrmipnndcncc or clectronic means, in the event.
o o, yriten delaruionof et 0
retract the Iready excrised under the made known t0 the
Company, by the same means by which the voting rights were e bore T e days
before the date of the sharcholders meeting. If the notice of etraction s subitted afier that time, the
voting rights already exerciscd by cormespondence or clectronic means shall prevail.  When a
sharcholder has exercised voting rights both by correspondence or electronic means and by
appointing a proxy to attend a sharcholders' meeting. the voting righis exercised by the proxy in the
‘meeting shall prevail

Except as otherwise provided in the Taiwan Company Act and in the - Company’s Memorandum and

Aticles of Association, the passage of a proposal shall require an affirmative vote of a majority of the

Voting rights represented by the attending shareholders. At the time of a vote, for each proposal, the

chair or a person designated by the chair shall first announce the total number of voting rights

eprsntd by the amndmg shareholders,  followed by a poll of the shareholders. After the

conclusion of the. o the same day it s held, the results for each proposal, based on the

umbers f ot fo and sgsnet and th mumber ofabtention, sl b etred i the MOP

‘When there is an amendment or an altemative 1o a proposal, the chair shall present the amended or
with the original  decide the order in which they wil be put

0 the vote. When anyone among them is passed, the other proposals will then be deemed rejected,

and no further voting shall be required.

Vote menioringand cuningpersonnel o th vting o a propsa sl bc appointed by the chair,

t
Vote cnummg for sharcholders mesting proposal or lections shall be conducted in publc a the

%



place of the sharcholders' meeting. Immediately afier vote counting has been completed, the results
of the voting. including the statistcal tallies of the numbers of votes, shall be announced on-site at
the meeting, and a record made of the vote.

Aticle 14 (Election of Directors)

If the clection of directors is conducted at a sharcholders’ meeting, such an clection shall be
performed per the Procedures for the Flection of Directors, and the results must be disclosed at the
‘meeting. which includes the names of those elected as directors and the numbers of votes with which
they were elected.

“The ballots castin the clection in the forcgoing paragraph must be scaled up with signaure by the
Voing inspector, given proper safekeeping, and kept for a least one year. Ifa sharcholder initiates a
lawsuit by Article 189 of the Company Act, ballots shall be kept untilthe end of the awsuit.

Article 15
Matters relating to the resolutions of  shareholders’ meeting shall be recorded in the meeting minus.
‘The mecting minutes shall be signed or scaled by the chair of the meeting and a copy distributed to.
ceh shaehlder witin 20 days fer he eeings conclsion. The mesting mines ay be
produced and distributed in electronic for

“The mectag minutesshal sccurstey rsund (h yes, monil day s lac of the etng, e
ehairs full name,the meth
and their results, and shall be reained for the duration of the existence of the Company.

Article 16 (Public disclosure)t

On the day of a sharcholders meeting, the Company shall compile in the prescribed format a

ttistal sistment of the mumber of shss obained by soliiors through soliaion and the
o of shares rpreseted by prvie nd sl e n expess disclors f the s o the

yl:lcc of thesarholders mcing

If matters put 10 a resolution a1 a shareholders meeting constitute material information under

bl Tuiwan Ac o egulaons or Taan Sock Exchange Corporation (o Tipes Exchingey

regulations, the Company shall upload the content of such resolution to the MOPS within the

prescribed time period.

Aicle 17 (Maintaining order at the meeting place)
Sl bnding adminiaive affis of  sarholders mecing sl wer denifcaion cars or
ands.

Toe e may direct the proctors or sccurity personnel to help maintain order at the mecting place.
rocns o ey pesonnelbelp maintain order at the meeing plac, ey shall s 0

identification card or armband bearing the word "Proc

AU the place of a sharcholders’ meeting, if a shnnholﬂer om0 spesk troughany deviceoter

ing.

When a sharcholder vmlms: the rules urvmdm nd deies he char's comecion, obsctng (e
proceedings and refusing to heed call 1o stop, the chair may direct the proetors or security personnel
o et the sharehaldr from the meciing

Article 18 (Recess and resumption of Sharcholders Mecting)
‘When a meeting is in progress, the chair may announce a break based on time considerations. If a
force majeure event occurs, the chair may rule the meeting temporarily suspended and announce a



when, in view of the circumstances, the meeting will be resumed.
1 the mecing venss i 1o onger el for cominutd v and not al of the ems (including
extraordinary motions) on the meeting agenda have been addressed, the sharcholders meeting may
adopta resolution to resume the meting at another venue,
A resolution may be adopted at a sharcholders' mecting to defer or resume the mecting within 5 days
per Article 182 of the Taiwvan Company Act

Aricle 19
‘These Rules, and any amendments hereto, shall be implemented after adoption by Shareholders
Mectings



Appendix 3

Shue Ine
Rules for Director Flections Jay st 2021

Aticle 1: The election of the Company’s directors shall be conducted following these procedures.
Article 2: In sclccting the dircetors of the company, the scale of the company's busincss development

and overall allocation should be considered to determine appropriate director seats. The
qualifcations and appointment of independent directors of the company should comply
with the provisions of the " Regulations Governing Appointment of Independent
Directors and Compliance Maters for Public Companies” and be handled in accordance
with Article 24 of the "Corporate Governance Best Practice Principles for TWSETPEX
Listed Companes".

Aticle 3: The clection of the Company’s dircctors uses the cumulative voting method. Fach sharc

will have voting rights in number equal to the directors to be elected and cast for a single.
candidate or split among multiple candidates.
e Compny's lcion of directors shall be conducted per the candidate nomination

When the number o dirctors flls below fve e o th disisnl of it o sy
shareholder meeting. When the number s s shore o o o the total
number prescribed in this Corporation’s articles of incorporation, this Corporation shall
call o special sharcholder meeting within 60 days from the date of occurrence to hold a
Byl o i e vcaacin,

The m dircorswill be specifed in the Company' atiles of ncoporto,
with \mmg ngm Sepaatly clouited fo ndependent and non-independent direcor
postions.

Those receiving ballots representing the highest numbers of voting rights wil be elected
sequentially according o their respective numbers of votes. When two or more persons
receive the same number of votes, thus exceeding the specified number of positions,
they shall d s (0 detein the o, and the chale sl d st on bl of

se who are not in

ten
Al & e the sooion begnu "W chaie shall appoint a certain number of persons with

Article

sharcholder status 1o perform the respective duties of vote monitoring and counting
personnel. The ballot boxes shall be prepared by the board of directors and publicly
checked by the vote monitoring personnel before voting commences.

5:The Board of Directors shall prepare separate ballots for directors in the number

o the sharcholders prasent at the mating. The numbers of the attendance cards, which are
printed on the ballot papers, may be used instead of the names of the sharcholders with
Voting rights.

Anile 6 A voter st ente the candidtes e and sharcholder account number o D b in

th “candidate ol o he bllo. I caidte s a sharshlder hn st e the
juridical person's name, sharchoder account number and name in the "candidate” column,
the name of it representative may also be filled in.




Arile T A balot ¢ nvalidunder sy fhe Rl
Theblo wae o g by the s ‘Withthe ght o conene.
2 A bk bl e he bl b
3. Thewriing s e and mﬂecxph:mh\e or has been aliered.

Rty
5. Other words or mark:

Al Bty hll b oo o, compeion ofhe oo rocdes s ek of e
bollot counting neladinthe st ofpersons lected s distos and the ol b of

s for the clected director < anmounced by the chaiman immedisly, The

Sl shll e ke ot e on scar e ssed nd i b e bl cxamines,

i

9 of the Company Act, the ballots shall be kept unteil the conclusion of the fawsuit.
Asticle 9:  Mattes not addressed by these Procedures shall be governed by the Company Act and

relcated Act,
Asticle 10: These Procedures, and any hall implemented after appr a
sharcholders’ meting.




Appendix 4

Shuttle Inc.
Shareholding of Directors

1.The Company's NTS 3.434,273,030,

s 343,427,303 shares.

d e 26 of Exchange Act, the 1l
‘combined sharcholding of al directors is 13,737,092 shares.

Fall directors on

ook closure dt:Apr 24 2023

nit: Shares
Term of Director
Prositon Name. Elected Date | affce Share
Oean) | SPRS orging
i YULNA | apea |3 13,796,322 4.02%)
Dircor |CHENGWELHSUN| myshaml | 3 3641333 1.06%)
Diretor s |3 9106613 265%|
Diretor wysan |3 9106613 265%)
Independent Dirctor wysan |3 9 o
Independent Dirctor | WANG YUSHENG |y #2021 | 3 o %]
Independent Director | LLCHINU | a2l |3 9 o]
Staholding ol Do 26,394,208 7.73%)




Appendis 5
Inform;

n on Employee Compensation and Director Compensation

1T Company's Board of Diestorspsedhe prosel of 202 Compenstion

wch 141h, 2023, and

cmplnyccs and oo e Tl

Compensation

Uit NTD
Amount
2022 Amount
approved by | Diffrences | Description | Staus
Assessed the Board
TEmployess
Compensaion 0 0
Stoc)
[2-Employees” - - N
Compensaton | 1187067 | 1187067
proey
[3 Director’s 1,187,067 | 1,187,067 - - -
Conpensaion
he employee * compensation
Tor 2021 i s fllows, -
Unic NTD
" Amount
202 Amount | vty | Diffrnces | Desciption | Staas
Ssesse the Board
TEmployess
Compensation 0 0
(Stock) . . .
[ Employees”
Compensation | 13776224 13776224
Cushy
[P oector s 2755205 2755245 - - B







