


























































































































































 

19 September 2018 
 
 
The Directors 
Triple Point Social Housing REIT plc 
18 St Swithin’s Lane  
London  
EC4N 8AD 
 
FAO: Chris Phillips  
 
Canaccord Genuity Limited 
88 Wood Street 
London 
EC2V 7QR 
 
FAO: Lucy Lewis 
 
Akur Limited 
66 St. James's Street 
London 
SW1A 1NE 
 
FAO: Anthony Richardson 

JJones Lang LaSalle Ltd  
30 Warwick Street  London W1B 5NH 
+44 (0)20 7493 4933 
jll.co.uk  
  
RRichard Petty  
Director 
Direct line 020 7087 5971 
Mobile 07767 413 631 
richard.petty@eu.jll.com 
 

 
Dear Sirs, 
 
TRIPLE POINT SOCIAL HOUSING REIT PLC 
SUPPORTED LIVING PROPERTIES - VALUATION 
 
Jones Lang LaSalle Limited (“JLL”) has been instructed by Triple Point Social Housing REIT plc (hereafter the 
“Client” or the “Company”) to provide valuation advice in relation to their asset base (the “Properties”).  The 
Properties are principally currently let as specialist supported housing and are leased to various Registered 
Providers (“RPs”) of Social Housing.  For reasons of client and resident confidentiality, given the vulnerable 
nature of the people housed in some of the properties, we have provided only limited information, by 
agreement with the UK Listing Authority, in the schedule appended to this report. 
 
Reliance  
 
Our report is addressed to Triple Point Social Housing REIT plc as our Client under the Terms of our 
Engagement Letter dated 20 August 2018 and, in accordance with our instructions and the Terms of our 
Engagement Letter, is also addressed to Canaccord Genuity Limited and Akur Limited. 
Reliance on our report is therefore extended to the following entities, in the roles and/or for the reasons given 
below: 
 
Canaccord Genuity Limited of 88 Wood Street, London, EC2V 7QR – acting in its capacity as Sponsor, Joint 
Financial Adviser, Sole Global Coordinator and Bookrunner to the Client; and Akur Limited of 66 St. James's 
Street, London, England, SW1A 1NE – acting in its capacity as Joint Financial Adviser to the Client. 



 

 
The above is not intended to limit our responsibility for our report under Prospectus Rule 5.5.3R(2)(f) and we 
refer to the paragraph entitled “Restriction on Use” set out below. 
 
PPurpose of Valuation 

JLL has been instructed to provide a formal valuation in accordance with the Terms of our Engagement Letter 
addressed to the Company dated 20 August 2018.  The valuation is required solely for the purpose of this 
Prospectus and for use in connection with the Placing, Open Offer and Offer for Subscription of ordinary shares 
of £0.01 each in the capital of the Company (the ‘‘Shares’’) and the admission of the Shares to the premium 
segment of the Official List of the Financial Conduct Authority and to trading on the London Stock Exchange’s 
Main Market for listed securities (together the, “Transaction”) and the prospectus to be issued by the Company 
in connection with the Transaction (the “Prospectus”). 

Our opinions of value given in this report may be used for this purpose only, and may not be relied upon by, 
or shared with, any third parties for any other purpose, including expressly not for loan security purposes. 
However, reliance on our report is extended, as noted above. 

Disclosures 
 
Our valuations have been prepared in accordance with the Royal Institution of Chartered Surveyors’ 
publication, “Valuation – Professional Standards, July 2017, Global and UK Edition” (commonly known as the 
“Red Book”).  Our valuations may be subject to monitoring by the RICS. 
 
In addition, we are pleased to include in this report various information requested in recommendations by 
The European Securities and Markets Authority (ESMA) (formerly The Committee of European Securities 
Regulators (CESR)). 
 
This valuation report has been prepared by Mark Nevett, MRICS, Director (#1197767); and counter signed by 
Richard Petty, FRICS, Lead Director for Residential Advisory (#0089005).  Both Mark Nevett and Richard Petty 
are Registered RICS Valuers.   
 
Since the Client’s first equity raise in August 2017 and C Share raise in March 2018, JLL has valued some, but 
not all, of the stock purchased by the Client at the point of acquisition. 
 
JLL recognises the potential concern that, where a valuer responsible for a valuation with third party reliance 
holds that responsibility for many years, there may be a possibility that a threat of familiarity may arise with 
either the client or the properties being valued, leading to the perception that the valuer's independence and 
objectivity could possibly be compromised.  We therefore aim to initiate discussions concerning rotation of 
signatories at year five of an instruction, with any changes implemented in year seven. 
 
We confirm that we are acting as an external valuer and as an independent expert and that we have the 
knowledge, skills and understanding to undertake the valuation. 
 
We further confirm that, in relation to our preceding financial year, the proportion of the total fees payable by 
the Client to our total fee income was less than 5% and is therefore not material. 
 



 

BBasis and Date of Valuation 

Our valuation advice has been prepared on the basis of Market Value, according to the definition published in 
the Red Book, which reads as follows: 

"The estimated amount for which an asset or liability should exchange on the date of valuation 
between a willing buyer and a willing seller in an arm’s length transaction after proper marketing 
wherein the parties had each acted knowledgeably, prudently and without compulsion.” 

The valuation date is 31 August 2018 (the “Valuation Date”).  We confirm that we are not aware of any material 
changes to the Properties which would adversely affect our opinion of value since the Valuation Date. 

This valuation has been carried out with the benefit of external inspections of every one of the Properties, 
which have been carried out by (or on behalf of) JLL within the last 12 months; and with the benefit of internal 
inspections of a proportion of the Properties conducted for the purposes of acquisition.  We are therefore 
satisfied that we have a good and sufficient knowledge of the Properties.  The Properties were inspected on 
the dates given in the attached schedule. 

Sources of Information 

We have relied on property information provided by the Client, particularly in respect of the current rent roll.  
We have received a property schedule which has included the following information: 

Addresses; 

Tenant; 

Lease start date; 

Next rent review date; 

Rent review basis (indexation); 

Current annual rent; 

Residue of the term; and 

Lease end date. 

We have not verified this information nor reviewed leases for the Properties but have relied on the information 
as being complete and accurate.  We have also relied in some instances on building condition reports provided 
by the JLL Building Consultancy team, where available as part of our original acquisition advice.   

Valuation Approach  

We have agreed with the Client that we are to provide in this report our opinions of value of the individual 
property assets, in accordance with the principles of Section 40 of the International Accounting Standards 
(“IAS 40”), including consideration for Stamp Duty Land Tax, ignoring the structure of special purpose vehicles 
in which the properties are held, and the way in which such assets are commonly transacted. 

We have formed our opinions of value of the Properties using an investment approach.  This means that we 
have considered the rental income currently payable; the next uplift due in that income on review; the 
likelihood of a continuation of that rental income – with growth in relation to inflation – over the remaining 



 

terms of the individual leases; and then a long-term reversion which, in our opinion, should be based on the 
likely ability of the Properties to continue to generate rent through market renting or affordable or supported 
housing occupation, as distinct from a reversion to vacant possession value.   
 
We recognise that there is, of course, a risk involved in both assessing the value of the rental income over the 
remaining terms of the leases and a greater risk in predicting that income will continue beyond the end of the 
existing leases.  However, that is a balanced judgement which, in our view, can properly be reflected in the 
exit yield applied to the final year’s income and in the overall return to a purchaser. 

We believe it should suffice to record here that our valuations are based on information provided by the Client 
and have been prepared using established methodologies of discounted cashflows, reflecting the income 
flows both current and expected to the respective owners of the portfolios over both the remaining terms of 
the existing leases and with assumed reversions to future leases on essentially the same terms.  We have 
expressly not assumed a reversion to Market Value with vacant possession.  In all cases, the Client owns either 
the freehold or long leasehold interest in the Properties. 

In all cases, the leases granted to current lessee RPs are on full repairing and insuring terms, whilst the 
underlying occupation of the Properties is on the basis of either assured or assured shorthold tenancies.  For 
all the supported housing properties, there is also a separate care agreement in place for the provision of care 
to residents from third party care providers.   

Our valuations are concerned only with the rental income payable by the lessees of the Company, which holds 
the leases.  The Company does not bear any responsibility for the management, maintenance or repair of the 
Properties during the terms of the leases.  Accordingly, the gross income receivable is equivalent to the net 
income.      

There is an established investment market for properties of this nature, let on full repairing and insuring leases 
of sufficient length and to suitably specialist and expert covenants, particularly housing associations.  Our 
opinions of value reflect current and recent activity in this investment market in which we are directly involved 
as both investment agents, acquisition advisors, valuers and surveyors.  

Forward Funding Agreements 
 
Of the properties we have valued, 10 are works in progress and are owned by the Company which is also 
funding the development through Forward Funding Agreements with the developer.  Valuations of such assets 
comprise a number of additional parameters including: the anticipated value of the completed scheme; the 
cost required to satisfy the contract with the developer; and the Company’s interest payment charged through 
a deduction to the final balancing payment.   
 
The value of the future cashflow of the development changes on a monthly basis as the developer draws funds 
up to the maximum commitment which, after adjustment for tax and interest, does not exceed the value of 
the completed asset.  The value of this scheme is provided as at the date of valuation and we have not 
accounted for any sums drawn after this date.  Please note, however, that the sums paid to the developer 
result in an increase in the value of the assets and that the current value of the forward funding arrangements 
is 3.9% of the portfolio value. 
 
  



 

VValuations for Accounts Purposes (CESR Recommendations - Para. 130 (vi)) 

In accordance with the requirements of para 130 (vi), we provide a brief comment on how our opinions of value 
presented in this report may be compared with the last published accounts of Triple Point Social Housing REIT 
plc, which were prepared as at 30 June 2018.   
 
The key points to note are: 
 

first, that there have been additions to the portfolio since the date of the last published balance 
sheet, in the form of the acquisition of various properties and forward funding commitments which 
were completed between 1 July and 31 August 2018, being the Valuation Date.  Between 1 July 2018 
and the Valuation Date, the Company has acquired 36 additional Properties, including two forward 
funding agreements; 

secondly, the opinions of value presented in this report are as 31 August 2018, and there are therefore 
consequent changes in the unexpired lease terms and the period of time between the valuation date 
and the next rent review under each lease; and 

thirdly, it is important to emphasise that, because the Company prepares and presents its accounts 
in accordance with the principles of IAS 40, which dictate that valuations are carried out at the level 
of individual property assets, the appropriate comparison for any reader to make between the 
published accounts and this report is with the figure given below for the Market Value on the basis of 
a stand-alone purchase of each individual property asset.  

 
Opinions of Value 
 
In accordance with our terms of engagement, and as set out above, our opinions of Market Value are prepared 
and stated in accordance with the principles of IAS 40 and are therefore valuations of the individual property 
assets.  
 
Details of our valuations of the Properties are set out in the table which is attached as a Schedule to this report 
(the “Valuation Table”). 
 
The figures in the fifth column in the Valuation Table assume a stand-alone purchase of each Property as an 
independent real estate transaction with full purchaser’s costs (calculated individually for each Property) in 
line with IAS 40. 
 
In our opinion, the aggregate Market Value of the Properties, on the basis of hypothetical sales of each 
individual property, in accordance with the principles of IAS 40, after deduction of estimated purchaser’s costs 
(assessed on a property by property basis), is: 

£238,360,000 
(two hundred and thirty-eight million, three hundred and sixty thousand pounds) 

 

This represents a range of net initial yields of between 4.43% and 5.83% (allowing for purchaser’s costs) which 
we consider, overall, to represent a fair measure of risk to reflect the characteristics and scale of the 
Properties.  These yields represent a margin of between 2.6% and 4.0% over 30-year UK Government Gilts, 
which were traded at 1.8% on 31 August 2018. 



 

In accordance with CESR Recommendations - Para 130 (v), we are pleased to include in the table below a 
summary showing the number of freehold and leasehold Properties together with the aggregate of their 
respective valuations: 

 
IInteresst  UUnit count  MMarket Value  
FFreehold  186 £212,029,000 
LLeasehold  17 £26,335,000 
TTotals  

2203  
£238,364,000  
 

Restrictions on Use 

This report has been prepared for inclusion in the Prospectus and may not be reproduced or used in 
connection with any other purposes without our prior consent. 

Save for any responsibility arising under Prospectus Rule 5.5.3R(2)(f) to any person as and to the extent there 
provided, to the fullest extent permitted by law we do not assume any responsibility and will not accept any 
liability to any other person for any loss suffered by any such person as a result of, arising out of, or in 
accordance with this report or our statement, required by and given solely for the purposes of complying with 
Annex I item 23.1 of the Prospectus Directive, consenting to its inclusion in the Prospectus. 

For the purposes of Prospectus Rule 5.5.3R(2)(f), JLL accepts responsibility for the information within this 
report and declares that it has taken all reasonable care to ensure that the information contained in this report 
is, to the best of its knowledge, in accordance with the facts and contains no omission likely to affect its import. 
This declaration is included in the Prospectus in compliance with Annex I item 1.2 of the Prospectus Directive. 

Save as agreed by JLL in this report, neither our report, nor any part of it, is to be reproduced or referred to in 
any document, circular or statement without our prior, written approval as to the form and context in which 
it may appear. 

Should you have any queries on any aspect of the report or our valuations, please do not hesitate to contact 
Richard Petty using the contact details given at the top of this letter. 

 
 

Yours faithfully, 

 
Mark Nevett 
Director 
For and on behalf of 
Jones Lang LaSalle Limited 

 

Yours faithfully, 

 
Richard Petty 
Director 
For and on behalf of 
Jones Lang LaSalle Limited 

 



 

Unique 
Property 

Reference 
Region Tenure Inspection Date 

Market Value 
Stand Alone 

Purchase 

1 West Midlands Freehold 29/06/2017 £4,644,696 

2 Yorkshire Freehold 28/06/2017 £4,871,263 

3 East Midlands Freehold 29/06/2017 £5,233,227 

4 North East Freehold 29/06/2017 £4,507,939 

5 West Midlands Freehold 29/06/2017 £5,052,713 

6 West Midlands Freehold 01/02/2018 £184,496 

7 Yorkshire Freehold 12/02/2018 £1,126,932 

8 West Midlands Freehold 29/01/2018 £1,848,037 

9 South East Freehold 01/02/2018 £1,757,400 

10 North East Freehold 29/01/2018 £1,962,663 

11 North East Freehold 25/01/2018 £467,524 

12 North East Leasehold 22/02/2018 £752,804 

13 North East Leasehold 12/02/2018 £752,804 

14 North East Leasehold 01/02/2018 £646,561 

15 North East Leasehold 05/02/2018 £752,804 

16 North East Leasehold 14/02/2018 £752,804 

17 North East Leasehold 30/01/2018 £752,804 

18 North East Leasehold 30/01/2018 £752,804 

19 North East Leasehold 30/01/2018 £752,804 

20 North East Leasehold 05/02/2018 £752,799 

21 North East Leasehold 31/01/2018 £3,450,717 

22 North East Freehold 23/02/2018 £1,863,196 

23 North West Freehold 01/02/2018 £680,497 

24 South East Freehold 02/02/2018 £2,424,078 

25 East Midlands Leasehold 30/01/2018 £1,172,062 

26 North West Leasehold 08/02/2018 £3,235,924 

27 East Midlands Freehold 02/02/2018 £2,139,205 

28 West Midlands Freehold 31/01/2018 £1,962,013 

29 South East Freehold 27/01/2018 £1,066,256 

30 North West Leasehold 02/02/2018 £705,657 

31 North West Freehold 25/10/2017 £269,525 

32 North West Freehold 25/10/2017 £269,525 

33 North West Freehold 25/10/2017 £269,525 

34 North West Freehold 25/10/2017 £269,525 

35 North West Freehold 25/10/2017 £269,525 

36 North West Freehold 25/10/2017 £269,525 

37 North West Freehold 25/10/2017 £269,525 

38 North West Freehold 25/10/2017 £269,525 



 

Unique 
Property 

Reference 
Region Tenure Inspection Date 

Market Value 
Stand Alone 

Purchase 

39 North West Freehold 25/10/2017 £269,525 

40 North West Freehold 25/10/2017 £269,525 

41 North West Freehold 25/10/2017 £269,525 

42 North West Freehold 25/10/2017 £269,525 

43 North West Freehold 25/10/2017 £269,525 

44 North West Freehold 25/10/2017 £269,525 

45 North West Freehold 25/10/2017 £269,525 

46 North West Freehold 25/10/2017 £269,525 

47 North West Freehold 25/10/2017 £0 

48 North West Freehold 25/10/2017 £269,525 

49 North West Freehold 25/10/2017 £269,525 

50 North West Freehold 25/10/2017 £269,525 

51 North West Freehold 25/10/2017 £269,525 

52 North West Freehold 25/10/2017 £269,525 

53 North West Freehold 25/10/2017 £269,525 

54 North West Freehold 25/10/2017 £269,525 

55 North West Freehold 25/10/2017 £269,525 

56 North West Freehold 25/10/2017 £269,525 

57 North West Freehold 25/10/2017 £269,525 

58 North West Freehold 25/10/2017 £269,525 

59 North West Freehold 02/02/2018 £1,815,954 

60 North West Leasehold 26/01/2018 £888,375 

61 North West Freehold 28/01/2018 £247,115 

62 North West Freehold 09/02/2018 £1,557,762 

63 Yorkshire Freehold 29/01/2018 £1,864,810 

64 West Midlands Freehold 02/02/2018 £2,474,437 

65 North West Freehold 02/02/2018 £897,264 

66 North West Freehold 26/01/2018 £3,624,835 

67 North West Freehold 29/01/2018 £3,148,883 

68 North West Leasehold 30/01/2018 £1,373,275 

69 North West Leasehold 30/01/2018 £4,629,378 

70 West Midlands Freehold 26/01/2018 £2,048,352 

71 North West Freehold 05/02/2018 £1,520,260 

72 West Midlands Freehold 01/02/2018 £1,191,830 

73 West Midlands Freehold 01/02/2018 £1,740,877 

74 North West Freehold 29/01/2018 £3,086,337 

75 South East Freehold 27/01/2018 £1,062,214 

76 South East Freehold 26/01/2018 £858,663 



 

Unique 
Property 

Reference 
Region Tenure Inspection Date 

Market Value 
Stand Alone 

Purchase 

77 North West Freehold 31/01/2018 £2,486,908 

78 North West Freehold 09/02/2018 £2,211,955 

79 North West Freehold 09/02/2018 £2,211,955 

80 North West Freehold 06/02/2018 £2,211,955 

81 Yorkshire Freehold 01/12/2017 £2,006,126 

82 North East Freehold 29/11/2017 £1,528,477 

83 East Midlands Freehold 01/12/2017 £1,289,653 

84 East Midlands Freehold 01/12/2017 £716,474 

85 North West Freehold 01/12/2017 £297,741 

86 North West Freehold 01/12/2017 £286,589 

87 South East Freehold 25/01/2018 £1,123,819 

88 South East Freehold 26/01/2018 £668,616 

89 London Freehold 29/01/2018 £1,193,567 

90 London Freehold 27/01/2018 £1,104,466 

91 London Freehold 27/01/2018 £1,240,477 

92 South East Freehold 02/02/2018 £1,484,583 

93 South East Freehold 01/02/2018 £1,239,261 

94 North East Freehold 31/01/2018 £427,417 

95 North East Freehold 31/01/2018 £320,563 

96 North East Freehold 24/01/2018 £427,417 

97 North East Freehold 24/01/2018 £427,417 

98 North East Freehold 24/01/2018 £427,417 

99 North East Freehold 24/01/2018 £332,824 

100 North East Freehold 27/01/2018 £427,417 

101 North East Freehold 01/02/2018 £534,271 

102 North East Freehold 01/02/2018 £961,688 

103 Yorkshire Freehold 29/01/2018 £575,606 

104 North West Freehold 30/01/2018 £733,000 

105 East Midlands Freehold 06/12/2017 £434,645 

106 North West Freehold 06/12/2017 £1,407,331 

107 North West Freehold 06/12/2017 £844,398 

108 North West Freehold 29/11/2017 £829,459 

109 North East Freehold 05/12/2017 £870,578 

110 North West Freehold 01/12/2017 £871,554 

111 Yorkshire Freehold 01/12/2017 £1,233,740 

112 East Midlands Freehold 30/11/2017 £2,306,809 

113 East Midlands Freehold 01/12/2017 £841,187 

114 North West Freehold 30/11/2017 £1,091,070 



 

Unique 
Property 

Reference 
Region Tenure Inspection Date 

Market Value 
Stand Alone 

Purchase 

115 North West Freehold 06/12/2017 £2,536,948 

116 North East Freehold 15/12/2017 £380,387 

117 East Midlands Freehold 22/02/2018 £4,614,179 

118 North East Freehold 22/02/2018 £589,010 

119 West Midlands Freehold 15/02/2018 £626,254 

120 West Midlands Freehold 15/02/2017 £626,254 

121 West Midlands Freehold 16/02/2018 £626,254 

122 West Midlands Freehold 16/02/2018 £208,751 

123 West Midlands Freehold 16/02/2018 £626,254 

124 West Midlands Freehold 16/02/2018 £626,254 

125 West Midlands Freehold 16/02/2018 £626,254 

126 West Midlands Freehold 20/02/2018 £2,104,874 

127 North West Freehold 15/02/2018 £677,845 

128 Yorkshire Freehold 15/02/2018 £411,265 

129 Yorkshire Freehold 21/02/2018 £281,608 

130 Yorkshire Freehold 16/02/2018 £293,890 

131 Yorkshire Freehold 20/02/2018 £371,787 

132 East Midlands Freehold 20/02/2018 £2,395,438 

133 North East Freehold 21/02/2018 £1,560,543 

134 North East Freehold 16/02/2018 £976,902 

135 North West Freehold 15/02/2018 £1,432,922 

136 South East Freehold 26/02/2018 £1,341,350 

137 South East Freehold 18/02/2018 £832,870 

138 South East Freehold 20/02/2018 £655,318 

139 South East Freehold 18/02/2018 £832,870 

140 South East Freehold 20/02/2018 £1,228,627 

141 South East Freehold 26/02/2018 £1,125,904 

142 South East Freehold 16/02/2019 £1,125,904 

143 South East Freehold 22/02/2018 £3,493,529 

144 London Freehold 20/02/2018 £1,354,575 

145 West Midlands Freehold 19/02/2018 £2,217,128 

146 West Midlands Freehold 21/02/2018 £815,207 

147 North West Freehold 20/02/2018 £1,132,054 

148 North West Freehold 19/02/2018 £1,129,576 

149 North West Freehold 01/08/2018 £1,614,835 

150 Yorkshire Freehold 14/08/2018 £463,944 

151 Yorkshire Freehold 14/08/2018 £463,944 

152 South East Freehold 16/07/2018 £592,437 



 

Unique 
Property 

Reference 
Region Tenure Inspection Date 

Market Value 
Stand Alone 

Purchase 

153 East of England Freehold 13/07/2018 £1,547,397 

154 South West Freehold 17/07/2018 £293,124 

155 North West Freehold 19/07/2018 £426,974 

156 East of England Freehold 31/07/2018 £486,670 

157 South West Freehold 01/08/2018 £715,465 

158 East of England Freehold 19/07/2018 £865,118 

159 East Midlands Freehold 01/08/2018 £567,505 

160 East Midlands Freehold 01/08/2018 £223,650 

161 North West Freehold 03/08/2018 £886,907 

162 North West Freehold 17/07/2018 £564,481 

163 North East Freehold 27/07/2018 £843,390 

164 Yorkshire Freehold 13/07/2018 £1,136,634 

165 East Midlands Freehold 17/07/2018 £319,603 

166 Yorkshire Freehold 12/02/2018 £1,490,605 

167 East Midlands Freehold 01/08/2018 £518,002 

168 North East Freehold 07/09/2018 £2,709,222 

169 North West Leasehold 20/07/2018 £4,211,090 

170 North West Freehold 14/07/2018 £234,949 

171 East Midlands Freehold 16/07/2018 £1,257,392 

172 North East Freehold 14/07/2018 £2,418,462 

173 South East Freehold 29/07/2018 £1,138,079 

174 East Midlands Freehold 31/07/2018 £2,305,180 

175 East Midlands Freehold 25/07/2018 £573,564 

176 East Midlands Freehold 25/07/2018 £573,564 

177 East Midlands Freehold 25/07/2018 £573,564 

178 East Midlands Freehold 29/07/2018 £573,564 

179 East Midlands Freehold 17/07/2018 £573,564 

180 North East Freehold 17/07/2018 £1,190,844 

181 North West Freehold 07/07/2018 £1,463,598 

182 East Midlands Freehold 13/07/2018 £1,875,815 

183 North West Freehold 13/07/2018 £380,243 

184 London Freehold 28/08/2018 £1,013,520 

185 South Wales Freehold 17/07/2018 £914,797 

186 East Midlands Freehold 17/07/2018 £1,877,798 

187 East Midlands Freehold 06/09/2018 £1,556,124 

188 West Midlands Freehold 05/09/2018 £1,245,018 

189 London Freehold 19/06/2018 £1,430,221 

190 London Freehold 19/06/2018 £1,684,618 



 

Unique 
Property 

Reference 
Region Tenure Inspection Date 

Market Value 
Stand Alone 

Purchase 

191 London Freehold 19/06/2018 £1,430,221 

192 London Freehold 19/06/2018 £1,430,221 

193 London Freehold 19/06/2018 £1,921,062 

194 London Freehold 19/06/2018 £1,430,221 

195 London Freehold 19/06/2018 £1,430,221 

196 London Freehold 19/06/2018 £1,193,614 

197 London Freehold 19/06/2018 £1,448,094 

198 South East Freehold 04/09/2018 £748,062 

199 South West Freehold 05/09/2018 £665,811 

200 West Midlands Freehold 05/09/2018 £711,229 

201 Yorkshire Freehold 05/09/2018 £470,581 

202 North West Freehold 06/09/2018 £969,355 

203 West Midlands Freehold 10/09/2018 £879,708 

        £238,364,372 
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Typical investors in the Company are expected to be institutional, professional, professionally 
advised and knowledgeable investors who understand, or who have been advised of, the 
potential risk of investing in companies admitted to the Main Market. Further, the Ordinary 
Shares are only suitable for investors: (i) who understand and are willing to assume the 
potential risks of capital loss and understand that there may be limited liquidity in the underlying 
investments of the Company; (ii) for whom an investment in the Ordinary Shares is part of a 
diversified investment programme; and (iii) who fully understand and are willing to assume the 
risks involved in such an investment. 

The Ordinary Shares are being offered under the Offer for Subscription only to facilitate 
the participation of investors who understand, or have been advised of, the potential risk 
from investing in companies admitted to trading on the Main Market. 
Please send this completed form by post to the Receiving Agent, Computershare Investor 
Services PLC, Corporate Actions Projects, Bristol, BS99 6AH or by hand (during normal 
business hours only) to the Receiving Agent, Computershare Investor Services PLC at The 
Pavilions, Bridgwater Road, Bristol, BS99 6AH so as to be received no later than 11.00 a.m. 
(London time) on 17 October 2018. 

The Directors may, with the prior approval of Canaccord Genuity and Akur, alter such date 
and thereby shorten or lengthen the offer period. In the event that the offer period is altered, 
the Company will notify investors of such change. 

Important: Before completing this form, you should read the 
prospectus dated 19 September 2018 (the “Prospectus”) and the 
terms and conditions of the Offer for Subscription set out in Part 12 
of the Prospectus and accompanying notes to this form. 

 
To: Triple Point Social Housing REIT plc and the Receiving Agent 

 

1. Application 

I/We the person(s) detailed in Section 2A below offer to subscribe the amount shown in Box 1 
for Shares subject to the terms and conditions of the Offer for Subscription set out in the 
Prospectus and subject to the articles of association of the Company in force from time to time. 

Payment method: (please tick the relevant box) 

CHEQUE CHAPS    CREST 
 

2A.      Details of holder(s) in whose name(s) Shares will be issued 
 

(BLOCK CAPITALS) 
 

  
 

 

                        

                      

                   
 
 
Designation (if any): 

Mr, Mrs, Ms or Title: 

Box 1  
(minimum of 1,000 
Ordinary Shares 
multiplied by 103 pence 
and thereafter in multiples 
of 100 Ordinary Shares 
multiplied by 103 pence) 
 
£ 



 

  
 

 
 

 
 

 
 

   
 

 
 

 
 

 
 

 
 

  
 

 
 

 
 

 
 

 
 

2B. CREST Account details into which Shares are to be deposited (if 

applicable) Only complete this Section if Shares allotted are to be deposited in a 

CREST Account. (BLOCK CAPITALS) 

CREST Participant ID: 
 

CREST Member Account ID: 

   

                      

                   

   

                      

                 

                   

   

                      

                 

                   

                     

                     

                     Mr, Mrs, Ms or Title: 

Mr, Mrs, Ms or Title: 

Mr, Mrs, Ms or Title: 



3. Signature(s): all holders must sign 
 
By completing box 3 below you are deemed to have read the Prospectus and agreed to the 
terms and conditions in Part 12 of the Prospectus (terms and conditions of application under the 
Offer for Subscription) and to have given the warranties, representations and undertakings set 
out therein. 

 

First Applicant Signature:  Date  

Second Applicant Signature:  Date  

Third Applicant Signature:  Date  

Fourth Applicant Signature:  Date  

 
Execution by a Company 
 

 
Executed by (Name of Company) 

  
Date 

 

Name of Director: Signature: Date  

Name of Director/Secretary: Signature: Date  

If you are affixing a company seal, 
please mark a cross 

 
Affix Company Seal here: 

 
4. Settlement 

 
Please tick the relevant box confirming your method of payment. 

 
(a) Cheque/Banker’s Draft 

 
If you are subscribing for Ordinary Shares and paying by cheque or banker's draft, pin 
or staple to this form your cheque or banker's draft for the exact amount shown in 
Box 1 (being the Initial Issue Price of 103 pence per Ordinary Share multiplied by the 
number of Ordinary Shares you wish to subscribe for) made payable to “CIS PLC RE: 
Triple Point OFS Account”. Cheques and bankers’ payments must be in sterling and 
drawn on an account at a branch of a clearing bank in the United Kingdom and must 
bear a United Kingdom bank sort code number in the top right hand corner. 

 
(b) Electronic Bank Transfer 

 
For applicants sending subscription monies by electronic bank transfer (CHAPS), 
payment must be made for value by 11.00 a.m. 17 October 2018. Please contact 
Computershare by email at OFSPaymentQueries@Computershare.co.uk for full bank 
details or telephone the Shareholder Helpline for further information. Computershare 
will then provide you with a unique reference number which must be used when 
sending payment. Please enter below the sort code of the bank and branch you will 



be instructing to make such payment for value by 11.00 a.m. on 1 7  October 2018 
together with the name and number of the account to be debited with such payment 
and the branch contact details. 

 
Sort Code: Account name: 

Account number: Contact name at branch and telephone 
number 

 
(c) CREST Settlement 

 
If you so choose to settle your commitment within CREST, that is delivery versus 
payment (“DVP”), you or your settlement agent/custodian’s CREST account must 
allow for the delivery and acceptance of Ordinary Shares to be made against 
payment of the Initial Issue Price per Ordinary Share, following the CREST matching 
criteria set out below: 

Trade Date: 18 October 2018 

Settlement Date: 22 October 2018 

Company: Triple Point Social Housing REIT plc  

Security Description: Ordinary Shares of 0.01 pence  

SEDOL: BF07H5 

ISIN: GB00BFOP7H59 
 

Should you wish to settle DVP, you will need to match your instructions to 
Computershare Investor Services PLC's Participant account 3RA25 by no later than 
11.00 a.m. on 17 October 2018. 

You must also ensure that you or your settlement agent/custodian has a sufficient 
“debit cap” within the CREST system to facilitate settlement in addition to your/its 
own daily trading and settlement requirements. 

5. Reliable introducer declaration 
 

Completion and signing of this declaration by a suitable person or institution may avoid 
presentation being requested of the identity documents detailed in Section 5 of this form. 

The declaration below may only be signed by a person or institution (such as a 
governmental approved bank, stockbroker or investment firm, financial services firm or an 
established law firm or accountancy firm) (the “firm”) which is itself subject in its own country to 
operation of “know your customer” and anti-money laundering regulations no less stringent than 
those which prevail in the United Kingdom. 

Declaration: 
 

To the Company and the Receiving Agent 
 

With reference to the holder(s) detailed in Section 2A, all persons signing at Section 3 and 
the payor identified in Section 4 if not also a holder (collectively the “subjects”) 

WE HEREBY DECLARE: 
 



1. we operate in the United Kingdom, or in a country where money laundering 
regulations under the laws of that country are, to the best of our knowledge, no less 
stringent than those which prevail in the United Kingdom and our firm is subject to such 
regulations; 

 
2. we are regulated in the conduct of our business and in the prevention of money 

laundering by the regulatory authority identified below; 
 

3. each of the subjects is known to us in a business capacity and we hold 
valid identity documentation on each of them and we undertake to immediately 
provide to you copies thereof on demand; 

 
4. we confirm the accuracy of the names and residential business address(es) of 

the holder(s) given at Section 2A and if a CREST Account is cited at Section 2B 
that the owner thereof is named in Section 2A; 

 
5. having regard to all local money laundering regulations we are, after enquiry, 

satisfied as to the source and legitimacy of the monies being used to 
subscribe for the Shares mentioned; and 

 
6. where the payor and holder(s) are different persons we are satisfied as to the 

relationship between them and reason for the payor being different to the 
holder(s). 

 
The above information is given in strict confidence for your own use only and 
without any guarantee, responsibility or liability on the part of this firm or its officials. 

 
 
 
 
 
 

 
 

 
 
 
 
 
 
 
 
 
Identity information 

 
If the declaration in Section 5 cannot be signed and 
the value of your application is greater than 
€15,000 (or the Sterling equivalent), please 
enclose with that Application Form the documents 
mentioned below, as appropriate, all of which will 
be returned by the Receiving Agent to the first 
named applicant. 
 
In accordance with internationally recognised 

                        

                                                     

Website address or telephone number of regulatory authority: 

STAMP of firm giving full name and business address: 



standards for the prevention of money laundering, 
the documents and information set out below must 
be provided: 

 
A. For each holder being an individual enclose: 

 
(1) an original or a certified clear photocopy of 

one of the following identification 
documents which bear both a photograph 
and the signature of the person: current 
passport – Government or Armed Forces 
identity card – driving licence; and 

 
(2) an original or certified copies of at least 

two of the following documents no more 
than three months old which  purport  to  
confirm  that  the  address  given  in Section 
2A is that person’s residential address: a 
recent gas, electricity, water or telephone 
(not mobile) bill – a recent bank statement – 
a council rates bill or similar document 
issued by a recognised authority; and 

 
(3) if none of the above documents show their date 

and place of birth, enclose a note of such 
information; and 

 
(4) details of the name and address of their personal 

bankers from which the Receiving Agent may request 
a reference, if necessary. 

 
B. For each holder being a company enclose: 

 
(1) a certified copy of the certificate of incorporation of 

the holder company; and 
 

(2) the name and address of the holder company’s 
principal bankers from which the Receiving Agent 
may request a reference, if necessary; and 

 
(3) a statement as to the nature of the holder 

company’s business, signed by a director; and 
 

(4) a list of the names and residential addresses of 
each director of the holder company; and 

 
(5) for each director provide documents and 

information similar to that mentioned in A above; and 
 

(6) a copy of the authorised signatory list for the 
holder company; and 

 
(7) a list of the names and residential/registered address 

of each ultimate beneficial owner interested in more 



than five per cent. of the issued share capital of the 
holder company and, where a person is named, also 
complete C below and, if another company is named 
(hereinafter a “beneficiary company”), also 
complete D below. If the beneficial owner(s) named 
do not directly own the holder company but do so 
indirectly via nominee(s) or intermediary entities, 
provide details of the relationship between the 
beneficial owner(s) and the holder company. 

 
C. For each person named in B(7) as a beneficial 

owner of a holder company enclose for each 
such person documents and information similar 
to that mentioned in A(1) to (4). 

 
D. For breach beneficiary company named in B(7) as 

a beneficial owner of a holder company enclose: 
 

(1) a certified copy of the certificate of incorporation of 
that beneficiary company; and 

 
(2) a statement as to the nature of that 

beneficiary company’s business signed by a 
director; and 

 
(3) the name and address of that beneficiary 

company’s principal bankers from which the 
Receiving Agent may request a reference, if 
necessary; and 

 
(4) a list of the names and residential/registered 

address of each beneficial owner owning 
more than 5 per cent. of the issued share 
capital of that beneficiary company 

 
 

E. If the payor is not a holder and is not a 
bank providing its own cheque or 
banker’s payment on the reverse of 
which is shown details of the account 
being debited with such payment (see 
note 5 on how to complete this form) 
enclose: 

 
(1) if the payor is a person, for that person the 

documents mentioned in A(1) to (4); or 
 

(2) if the payor is a company, for that company 
the documents mentioned in B(1) to (7); and 

 
(3) an explanation of the relationship between 

the payor and the holder(s). 
 

The Receiving Agent reserves the right to ask for additional documents and information. 



 
6. Contact details 

 
To ensure the efficient and timely processing of this application please enter below 
the contact details of a person the Receiving Agent may contact with all enquiries 
concerning this application. Ordinarily this contact person should be the person 
signing in Section 3 on behalf of the first named holder. If no details are provided 
here but a regulated person is identified in Section 5, the Receiving Agent will contact 
the regulated person. If no details are entered here and no regulated person is named 
in Section 5 and the Receiving Agent requires further information, any delay in 
obtaining that additional information may result in your application being rejected or 
revoked. 
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