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Capesize Orderbook for Delivery % of Fleet (Dwt) Dry Bulk New Ship Ordering
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¥ Handysize
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; Capesize
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Baltic Exchange Dry Index
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Baltic Exchange Capesize Index
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Route Description Route value
C2 Tubarao to Rotterdam $3.84
Cc3 Tubarao to Qingdao $11.41
Cc4 Richards Bay to Rotterdam $4.00
C5 West Australia to Qingdao $4.28
Cc7 Bolivar to Rotterdam $6.17
C17 Saldanha Bay to Qingdao $8.88
C8 14 Gibraltar/Hamburg Trans Atlantic Round Voyage $3,000.00
C9 14 Continent/Mediterranean trip China-Japan $14,845.00
C10_14 China-Japan Trans Pacific Round Voyage $3,108.00
Cl4 China-Brazil Round Voyage $2,305.00
Cl6 Revised Backhaul -$12,590.00
Baltic Exchange Capesize Index (BCI) -372
Source: Baltic Exchange Data: 9th March, 2020
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China Peace China Progress China Pride China Triumph China Prosperity
chEEFN T iR hEEER thERIE chEE S iE R thEE IS E R
174,413 DWT 174,322 DWT 177,856 DWT 203,028 DWT 203,028 DWT

China Honour China Enterprise China Harmony China Fortune China Pioneer
hEER LR hEE {22 chEE M E R hEE(RER thEE g iR
179,562 DWT 207,984 DWT 179,505 DWT 206,061 DWT 206,079 DWT
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2015 2016 2017 2018 2019

SRIIN 3,361,457
AHRFFI(38) 332,787
SRR FAaE) 1.30
RERVEIRE 4,506,458
HEERERENER (%) 3.04%
EERIMER (%) 2.08%

BELEELLE (%) 48%
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BE 107F12831H 108F12831H
MENE EE 4,107.046 3,959.012
ARENE - 14,439.746 13,549411
BIEE 12.655 11.659
Hith&E 1,863.870 2,436.537

BEERE 20,423.317 19,956.619

BERER
MENAE 2,338.599 3,109.700
IFmEEE 7,897.903 6,912.556

BEREE 10,236.502 10,022.256

BEATEEZ#ER
N 1,974.846 1,974.846
PN 53411 53411
RE &R 8,437.441 8,441.796
HithtEs (278.883) (535.690)

AT 10,186.815 9,934.363

BERERS 20,423.317 19,956.619
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2EIMIA (X L) (47,626) (81,393)
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o P SRE R 45,522 54,416
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FPHM GRS ER(REFE) 337,780 (260,319)
KRGS ERAR(EEERNEATIET) 851,491 63,523
Bz &ER 2.60 1.64
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The information and opinions in this report were prepared by CMT. Though the information herein is believed to be reliable and has been obtained from market sources
believed to be reliable, CMT makes no representation as to its accuracy or completeness.

The material and the information contained herein are provided for general information purposes, and may not be reproduced without the written permission of CMT.
CMT shall not be liable to the recipient or any third party for any loss, liability or damage, cost or expense including without limitation, direct, indirect, consequential loss
or damage, any loss of profit, loss of use, loss of or interruption in business, loss of goodwill, loss of data arising out of, or in connection with, the use of and the reliance
on the information whether in contract, tort, negligence, bailment, breach of statutory duty or otherwise, even if foreseeable. This disclaimer shall be governed by and
construed in accordance with Laws of Taiwan, R.O.C.

We undertake no obligation to publicly update or revise any forward looking statement contained in this presentation, whether as a result of new information, future
events or otherwise, except as required by law. In light of the risks, uncertainties and assumptions, the forward looking events discussed in this presentation might not
occur, and our actual results could differ materially from those anticipated in these forward-looking statements.

ATHELE - www.cmt.tw

NS
B516m10051AFMEE1ER155E
B | +886(0)2 2396 3282
[E : +886(0)2 2391 6165 , e

BREERM% ‘
BEAN E24] 78 : P
E&E : +886(0)2 2357 5898 ‘_ » \

fBH : +886(0)2 2351 3082 : e S e A o
B : invrel@agecmt.com.tw '
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