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Baltic Exchange Dry Index

BDI Ava. S~ 7/0ct/2021
Year 2021 2,943 BDI: 5,650
Year 2022 1,934 23/May/2022
Jan - Mar 2023 959 BDI: 3,369
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Baltic Exchange Capesize Index
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Jul-21 Oct-21 Jan-22 Apr-22
Capesize 5TC (180K) Kamsarmax 5TC (82K)
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Jul-22 Oct-22

Supra/Ultramax 10TC (58K)

Jan-23

Kamsarmax 5TC (82K)
2023/3/22 - $14,454

Supra/Ultramax 10TC (58K)
2023/3/22 - $14,703

A Handysize 7TC (38K)
2023/3/22 - $12,703

Capesize 5TC (180K)
2023/3/22 - $14,528

Handysize 7TC (38K)
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Million Tons YOY
Cape Focus Iron Ore 1,485 H 0.4%
— Coal 1,242 s 1.8%
Bauxite I 4.6%
Capesize focus cargoes total 2,886 - 1.2%
Grain 547 I 5.8%
Forest Products 310 I 3.3%
Steel Products 352 -2.8% I
Fertilizer 176 m 1.1%
Agribulks 195 I 3.2%
Cement 126 -2.3% .
Scrap 93 -3.1% I
Petroleum Coke 92 . 2.2%
Sugar 64 N 1.6%
Salt 57 I 1.8%
Nickel Ore 50 I 4.2%
Manganese Ore 47 . 2.2%

Others 346 -0.9% =

2023(E) Total Dry Bulk 5,339

Source: Clarksons Platou
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Commodity 2020 2021 2022 YOY YOY%
Pet coke 320,952 282,952 387,731 104,780 37.0%
Bauxite 1,199,935 1,210,266 1,424,455 214,189 17.7%
Agribulks 564,574 640,938 723,893 82,955 12.9%
Minerals 449,932 512,136 577,365 65,229 12.7%
Alumina 185,938 186,796 202,460 15,664 8.4%
Manganese ore 359,160 338,447 363,716 25,269 7.5%
Forest products 879,282 972,270 1,017,098 44,378 4.6%
Coal 6,101,267 6,500,177 6,763,850 263,673 4.1%
Other 869,735 980,106 1,017,079 36,972 3.8%
Nickel ore 143,240 174,562 179,431 4,869 2.8%
Copper ore 365,865 390,778 391,253 474 0.1%
Aggregates 88,483 94,044 93,307 -737 -0.8%
Scrap 193,357 233,977 228,359 -5,617 -2.4%
Grains 4,764,565 4,692,453 4,541,036 -151,417 -3.2%
Iron ore 10,228,910 10,192,571 9,821,996 -370,575 -3.6%
Steel products 958,111 1,246,803 1,149,875 -96,928 -7.8%
Cement/Clinker 533,354 614,888 555,484 -59,405 -9.7%
Fertilisers 1,097,549 1,199,538 1,049,557 -149,981 -12.5%
Total 30,109,499 31,367,462 31,442,937 75,474 0.2%

Thousand tonne-miles
Source: AXS Dry & Arrow
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Iron Ore Coal

Million Tons
1600  —--mm oo

Million Tons
1600

2020 2021 2022 2023(f) 2020 2021 2022 2023(f)

Brazil = Australia  mTotal Australia  mIndonesia  m Total
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_62% FE CFR China, US$/MT _

May 2021
US$ 233.10/

MT

December 2015
US$ 37.00/MT

Jan-12 Jan-13

Source: SSY
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December 2022
USs$ 110.30/MT
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. Iron Ore Coal
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Capesize Orderbook for delivery

Dry Bulk New Ship Ordering

% of Fleet (DWT)

0% === === e

60% -

No.
160 - 62%
T
. 50% -
100 =--=mmmmmmmmm e eeeeeeee PR 40% -
80 o 30% -
B0 <

. 20% -
T Tl

20 . __________________ 10% -
0 | o 0%

Delivered in Mar Remaining 2023 2024 2025 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 Mar
2023 2023
mmmm Capesize Ordering (100,000 + dwt) ==4==Total Bulk Fleet Ordering
. MAR 2023
8?2&%?%?5&%& AVERAGE AGE OVER 15 YEARS OLD SCRAPPING AS %
OF EXISTING FLEET
¥ Handysize o o o
(10,000 - 40,000 dwt) 7% 12.9 23% 0.00%
1A A A Handymax (incl. Supramax & Ultramax
Fradddan ymax o ) 8% 11.4 20% 0.00%
(40,000 - 65,000 dwt)
i Panamax (incl, Kamsarmax) o o o
H (65,000 - 100,000 dwt) 9% 1.4 25% 0.00%
" Capesize
e — (102 000 + dwt) 6% 9.9 13% 0.00%
Total Dry Bulk > 10,000 dwt 7% 117 19% 0.01%

Source: Clarksons Platou
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Capesize Supply Development

m. DWT
30
25 5.00%
20
15 3.00%
10

5 1.00%

0 . .

5 256 : -1.00%
10
15 -3.00%

2018 2019 2020 2021 2022 Jan-Mar 2023
[ Scrapping mmm New Deliveries ——Net Fleet Growth

Source: Clarksons Platou

CCMT ormnnsres
Chinese Maritime Transport Ltd. 2023 3B EABBEE | 25



wniahn/ _—_Fha{E18

TYPE PRICE (IN US$ MILLION)
208,000 DWT 7.0 67.0 0% 8.0 1%
180,000 DWT NB 60.5 60.5 0% 61.0 1%
180,000 DWT (ECO) 5-YR 47.0 43.0 -9% 44.0 2%
180,000 DWT 10-YR 33.0 280 -15% 29.0 4%
176,000 DWT 15-YR 21.0 185 -12% 18.5 0%

Source: Clarksons Platou & Internal Assessment
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China Peace China Progress China Pride China Triumph China Prosperity ~ China Pioneer China Fortune
P EE R hEEER LRI PENIE hEEIRE T thEE ISR hERER
174,413 DWT 174,322 DWT 177,856 DWT 203,028 DWT 203,028 DWT 206,079 DWT 206,061 DWT

2024 2023
| I l I [

ESILBREETARREAS HSLSUMETARREALT FeispuElsRREAT FHLSONETAMRELS | 4

QINGDAD BEIHAI SHIPBUILDING HEAVY INDUSTRY CO_LTD ‘ .
NGOAD BEINA SHEBULDNG FEAX INDUSTRY £0.1TD QINGDAO BEMAI SHPBUILDING HEAVY INDUSTRY CO.LTD QINGDAO BEIHA! SHIPBUILDING HEAVY INDUSTRY CO.LTD

Newbuilding Newbuilding Newbuilding Newbuilding Cl::néggﬁ%ur Chl;\:a:;fggg)ﬁnse Ch::'r;g;:';g;én;;ny
210,000 DWT 210,000 DWT 210,000 DWT 210,000 DWT 179,562 DWT 207,986 DWT 179,505 DWT
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FE 107 108 109 110 111
SR 3,820 3,763 3,132 3,554 4,410
AHBERI(I8) 514 324 320 1,031 758
SIREN GFaw) 2.60 1.64 1.67 5.27 3.88
RERNERS 3,345 3,288 3,221 3,057 3,989
= | =Rk 10,237 10,022 9,735 8,650 8,799
ELSIaEE 10,187 9,934 9,750 10,428 11,652
IELSIRENEE (%) 5.2% 3.2% 3.3% 10.3% 6.87%
EEHRME (%) 3.5% 2.5% 2.3% 5.8% 4.45%
BESEELE (%) 50% 50% 50% 45% 43%
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_ 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022

IREBF/HE (A 1.50 1.30 250° 050

BIREEF (e 1.55 1.30 1.30 0.21 0.50 2.60 1.64 1.67 5.27 3.88
3.50 - 238% - 250%
3.00

200%
2.50
2.00 150%
150 100%
1.00

50%
0.50
0.00 0%

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

mmm Cash Dividend Capital Reduction  —#=Dividend Payout Ratio

*EATR2016EHE2015F RS RABHAMK0.207T - BR2016EEHEARTHEEHE - WERSATRERTRY - SRBEHFOMK.307T - HEFHAW2.507T
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MENEE 4,974 4,409

AEE - MEKEE 13,875 12,261

BEEE 5 8

Hith&E&E 1,597 2,400

BERRE 20,451 19,078
T R A
MENEE 3,290 3,221

FERBEE 5,509 5,429

BE4REE 8,799 8,650
B R [
N 1,975 1,975

BERNTE 53 53

RE&ER 9,568 9,317

HitnfgEs 47 (935)

FEIE = 9 18

W= 4REE 11,652 10,428
BERESREEE 20,451 19,078
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EEIA 4,409,999 3,553,782
EEMAK 3,024,721 2,779,417
EEEF 1,385,278 774,365
EXEH 456,075 420,378
E¥ER 929,203 353,987
EFEIMIA(ZH) (88,010) 759,013
RERDFE ] (18) 841,193 1,113,000
o FrSREHN 83,222 81,992
REFERI(R) 757,971 1,031,008
REPE MR S B = (FR1EFER) 994,840 (61,552)
KRR S E =R 1,752,811 969,456
BiRREF 3.88 5.27
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45 | 109 E—=R 109 E—R 109 E—R 109 E—R
¢ -BZ% -OE SE T

(Eﬁgfé) 10 . . 2
1THERS 5 £ 5 £ 5 £ 5 £
34 114/8/28 114/8/28 114/8/28 114/8/28
£ R 0.64% 0.64% 0.66% 0.66%
HEAT ERE—R ERE—R ERE—R ERE—R
RIIRT S BEBEERT FEEERENT SEEREERT HeEERERT
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The information and opinions in this report were prepared by CMT. Though the information herein is believed to be reliable and has been obtained from market sources
believed to be reliable, CMT makes no representation as to its accuracy or completeness.

The material and the information contained herein are provided for general information purposes, and may not be reproduced without the written permission of CMT.
CMT shall not be liable to the recipient or any third party for any loss, liability or damage, cost or expense including without limitation, direct, indirect, consequential loss
or damage, any loss of profit, loss of use, loss of or interruption in business, loss of goodwill, loss of data arising out of, or in connection with, the use of and the reliance
on the information whether in contract, tort, negligence, bailment, breach of statutory duty or otherwise, even if foreseeable. This disclaimer shall be governed by and
construed in accordance with Laws of Taiwan, R.O.C.

We undertake no obligation to publicly update or revise any forward looking statement contained in this presentation, whether as a result of new information, future
events or otherwise, except as required by law. In light of the risks, uncertainties and assumptions, the forward looking events discussed in this presentation might not
occur, and our actual results could differ materially from those anticipated in these forward-looking statements.

M ESR
ATHELE - www.cmt.tw

AT :
295751005 1 BRI BA 1R 155
gE&h 0 +886(0)2 2396 3282
BH : +886(0)2 2391 6165 : e —

Pt = A

BREERM%

BEA  EFSLE HE

EEE - +886(0)2 2397 6670 r
BHE : +886(0)2 2356 8085 R ey s o
B : invrel@agecmt.com.tw o
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