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676,001
617,392
692,313
679,223
681,831

692,470

Operating Income
148,166
121,097
148,815
124,412
115,751
144,927

Operating Margin

21.92%
19.61%
21.50%
18.32%
16.98%

I T——

226,720
118,182
170,283
170,159
126,865
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Revenue Operating Income Operating Margin Net Income

7 697,211 139,547 20.02% 46,413

8 702,426 120,696 17.18% 73,271
=9 721,865 118,791 16.46% 15,648
- 10 721,354 104,182 14.44% 139,534
11 697,565 113,169 16.22% 172,306
E Total 7,579,954 1,399,565 18.46% 1,363,396 %
“:;z ;;’; 7,675,473 2,245,505 29.26% 1,898,226 é
% 8K -1.24% -37.67% -10.80% 2818% -
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Current Fleet**
Owned* Leased Managed Total %

Bulk Carrier

Cape Size 3 0 0 3 3% 0 3 2%
~ Panamax 0 0 6 7% 11 17 14% |
~ Supramax 9 0 0 9  10% 4 13 11% |
~ Handy 33 4 0 37 40% 16 53 43% |
%Small Handy 13 2 1 16 17% 0 16 13% %
~ MPP 16 0 0 16 17% 0 16 13% |
~ Others 3 0 2 5 6% 0 5 4%
- Total 83 6 3 92 100% 31 123 100%
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WML Sincere Nav. -Mi CMT Taiwan Nav.
Cape Size 3 11 12 7 0
Panamax 6 0 9 0 8
q Supramax 9 2 2 0 9
. Handy 37 2 1 0 0
E Small Handy 16 0 0 0 0 i-E:
‘:—I;E MPP 16 0 0 0 0 %
_ Other 5 4 8 0 6 B
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2013Q3 Revenue Operating  Operating i1, come EPS(TWD)  ROE(%)

1

Income Margin

WL 6,160,555 1,182,569 19.20% 1,004,469  2.42 9.07%
B
* SincereNay. 3462351 1185356 34.24% 740,760  1.30 6.96%
= U*‘:AE 5,153,448 134,262  2.61% 870,872  1.01 479%
= -ivling
= - =
= o 2467049 392317  15.90% 330,161 129  447%
= =
= S 2,091,711 167,351  8.00% 462,638 111 6.62%



2013Q3 Revenue (AoA)

e

=T ) o
WML 2.89%

Op. Income (AoA)

-38.33%

Net Income (AoA)

-33.45%

T

_ o)
Sincere Nav. 17.92%

-36.43%

-42.95%

K

U-Ming -18.09%

-85.33%

-44.90%

R

CMT -11.02%

-39.53%

-14.89%

=V}

-15.21%

-71.89%




Delivery TC (Year) Profit

1| 28208 Handy Jan-13 5Y 8,000 2,100 26.25%
2| 16805 Handy Jan-13 6M 6,000 400 6.67%
3| 13400 MPP Mar-13 1y 6,900 1,725 25.00%
4| 74936  Panamax  Apr-13 5y 11,000 4,300 39.09%
- 5| 25037 Handy May-13 5M 6,600 900 13.64%
~ 6| 74700  Panamax  Jun-13 5y 11,000 4,100 37.27%
= 7| 25000 Handy Aug-13 2y 7,100 1,400 1972%
~ 8| 60000  Supramax  Aug-13 5y 12,550 5,250 4183%
~ 9| 28000 Handy Sep-13 5Y 8,685 3,185 3667% -
~ 10| 61,000  Supramax  Nov-13 5y 11,850 5,100 43.04%
11| 37300 Handy Nov-13 7Y 9,850 3,300 33.50% |-

= *Total 99,535 31,760 31.91%




Delivery TC (Year) Hire Est. Profit Est. Margin

i
L} II" i

1 77,000 Panamax Apr-14 5Y 12,350 5,400 43.72%

2 | 34,000 Handy Apr-14 5Y 11,150 5,700 51.12%

3 | 34,000 Handy Apr-14 3y 11,100 5,600 50.45%
4| 45400 Handy May-14 3y 11,350 5,200 45.81%
E: 5 82,000 Panamax May-14 15Y 18,500 10,200 55.14%
~ 6| 60400 Supramax Jun-14 8y 13,000 5,700 43.85%
= 7 | 45400 Handy Aug-14 5Y 12,000 5,900 4917%
;"T,';’ 8 82,000 Panamax Aug-14 15Y 15,500 7,500 4839%
= 9| 38000 Handy Sep-14 5Y 11,800 5,500 46.61%
~ 10| 45400 Handy Nov-14 : 12,000* 5,900 4917%
~ 11| 38000 Handy Nov-14 7Y 10,400 4,300 4135%

Total 139,150 66,900 48.08%




2013Q1

No. of Vsl.

14

Avg. Hire Adjustment

-21.10%

Effect on Revenue

-2.96%

2013Q2

-21.28%

-1.07%

2013Q3

-22.69%

-0.55%

2013Q4

-0.63%

-18.87%




2014Q1

No. of Vsl.

Est. Avg. Hire Adjustment

Est. Effect on Revenue

2014Q2

2014Q3

2014Q4




o B=s B‘X’.Self—Operation Fleet
| _'c:; F1Ifa 2l Avg. Fleet: 15 vessels
o Bl Ship Type: Small Handy
o ML Avg. Age: over 10
o Ta=UWILEE Percentage on Revenue 8%
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-ﬁfitrjux SRR EATRSEE{TE ,_

First International Offerlng of Wisdom

o KEJEIT P PSRRI SRR s 9#7(_;.%/%\%"
First GDR on LSE Maln Market from Greater China Area

2 -I-E ‘a\%ﬁﬁi%a—ﬁmz/t%gﬁﬁ
1 iggest Internatlonal Offering from Taiwan Shipping Company in
years 3
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The only mternatlonal combo deaI In A5|a PaC|f|c N a year
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9 8775 Finance .
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ngher financial dexterity from more cash

RIEEFLIFIES M0 R e 1ﬁ§;1§tb--

_ Lower debtratio
0 ok Sﬁareholdmg
o EABBREARTS TIE%HQEE/)IKLLE

Increase international exposure and liquidity
- 0 %F£ Business

o —'E?I‘EHH%ZEEEﬁ”‘ﬂﬁ/\?ﬁﬁm/)ll%% =

Llstlng at London increase compaﬁy proﬂie In European I\/Iarket

_ WISDOM MARINE GROUP «
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Debt/Asset Debt/Equity
Fully Converted 66.23% 196.11%

2013/11/30 (post-offer) 69.49% 227.72%
2012/11/30 79.90% 397.51%

82.75% 479.71%

Dilution
2013/10/31 (Pre-offer) 415,109,196
GDR (36,000,000 Shares) 451,109,196 7.98%
-~ Full Conversion of CB (49,950,052 shares) 01,059,248




Type No. of Vsl.

*;_-"_' Panamax 11(+2) (-4
,_ Supramax 4 (+3)

WISDOM MARINE GROUP

.
/ (\ﬂ/,




— %f;ﬁu%@tmfﬁﬁﬁgﬁ“ﬁaz“-sz—- ,
 2014Q2HBH 5 BRAEAL BN fEAE T K2

WML is among the pioneers of ordering eco-ships. The earliest

vessels will be delivered from 2014Q2.

- @ BAFEFRIR Time Charter
o EEJEH] Resale |
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o KIREM Sale of Old Ships
o BREATAEL MM

Getting rid of vessel above 15 years old

o AEEEED ﬁlﬁﬁiﬁ“ﬁvﬁ_LZSEﬂ“ﬁE

Two vessels over 25 sold in 2013

0 EL.:HM Operation
o e hfif AR

Focus on trading - -
o FIFAMKERXHAEHEESH
Fleetadvantage on COA negotlatlon
o BiZ Target | | |
o [RIEEZ H’LF}EFE?E Reduce Ioss on self operation
=% -j5%1§%%ﬂ’LﬂE%ﬁa%&Z|K Redu_ce_malnterjan_ce costs =
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mmmmm WISDOM MARINE GROUP




