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15.962 17,284 15,432
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LRZLEL (in NT$ dollar, NT$ mn, mn shares or %)

202 15XEFR4H-E1 (in NT$ mn)

:Téﬁ?b? 3.0% N%hfgs; 0.7% 2020 2021| Yoy %
ke Al 16,808 | 19,739 +17.4%

%T?J.QO{;E; 0.5% NT%gtgz); 1205 SREIRE 14,559 | 14,892| +2.3%
BEE 3,494,5022 8 739,5042| +7.0%

SR ER 1.30 1.52| +16.9%

FHRE 17.23 17.32| +0.5%

/ AN 128,358 | 129642 +1.0%

SR E RS 7.62% 8.86%| +16.3%

IS E E RS 0.50% 0.55%| +10.0%

o [ $R4T B & A e R 125.21% | 130.38%)| +4.1%
NT$1 496:7.6% NT$17,652; 89.4%

/496;7. EE AR LS 106.10% | 107.40%)| +1.2%

LRSS A FVEHESRER 2 BT A E EBRY R Z SRS RIS & S ffd 81t 2 80
2. FEYCK(FEY-TEMN) B Ot ABERE - WEEREE20205E 2 85 3 - EREF
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2021 FEEHHFFEELF A 1EZR (in NTS mn)
$5.1%
62,604 (3,621)
(9,275)
(86.275) t 17.4%
(3,694)
19,739 e
R FIREERF RER 2 BEEH Fris-fe pEy il GreiEzs
20204E &SR FIEELE S TEER (in NTS mn)
4511
59,568 (4.511) (10,707)
(24,730)
(2.812) 16,808 14,559
R AR FIREE PR 22 5 BEEA Bl BRI SFEiEE




@ First Financial Holding Co., Ltd. 202 -l Ezzg%ﬁﬁj * %%U%{fﬁ
Fi 125

t17.4%

2021 BIFF--EETFAF] (in NT$ mn)
t 12.6%

19,739

17,652

$ 101.1% } 38.2% } 23.7% t 16.0%
1,496 600
105 138

FIR1T F—EB/F F—e&E BB AF E—&AMC FEE

2020417 F--EE TN E] (in NT$ mn)

15,683 16,808

744 76 485 119

FE—SRAT B—EEF B ffE B—EAF FE—HAMC L St
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SR F] & FALIEHREZZHRIIZR (in NT$ mn & %)
Ex el O 4R SRS SR R
9.11% 8.12% 8.19% 7 62% 9.04% 9.70% 9.92% 8.86%
5.40% '
19,369 16,808 55 19,739
13,378 e
8,764 -
2,038 5,029
2019 3M20 6M20 9M20 2020 3M21 6M21 oM21 2021
—RBF & FEAERERMELRERBIZR (in NT$ mn & %)
EREFA) O AR B i R
8.97% 6.08% 7.88% 7.75% 7.16% 7.96% 8.70% 8.92% 7.97%
19,035
, 17,652
15,683 :
12.605 14,779
8,483 9,491
3316 4,402
2019 3M20 6M20 9M20 2020 1Q21 2Q21 3Q21 2021
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202 14E R FUWLAR (in NT$ mn or %) — SRR TEA{LEE 2T (in %)
HH 2020 2021 Change
46,862 SEFUG 64.7% 68.8%
FFEE LS 16.6% 17.0% +0.4%
B R 1.5% 2.2% +0.7%
44,134 KE W R 1.9% 1.6% -0.3%
P Bt/ HL A <2 bR 15.2% 9.6%
HAth, 0.1% 0.8% +0.7%
2020 2021
Rl g 100.0% 100.0%
R AIREE FH (54%H) -10.1% -7.6% -2.5%
EEEM -48.3% -47.8% -0.5%
1 13.1%
28,534 52263 t4.8%
1 8.7% 1 23.2% | 16.7% 21,350 22,379
7,328 7,969 8,191 g 93 7,900 6578
3,471 3,013
2020 2021 2020 2021 2020 2021 2020 2021 2020 2021 2020 2021
eI BT BEWES IRER ()" AIHRUE] BXEEH
1. BEFEN
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2021 FE4EHERE (in NT$ bn or %) SRR RRGE RS
THH 2020 2021 Change
SHETHER 29.1% 29.2% +0.1%
e 26.0% 25.6% -0.4%
HAH& 3.1% 3.6% +0.5%
EEHER 70.9% 70.8% -0.1%
RABFEREK 8.1% 8.7% +0.6%
VNG Jie G 41.4% 42.5%
HNEETRER 19.6% 18.9% -0.7%
- JESNFTT 12.4% 11.5% -0.9%
A 1.8% 0.7%
NG 100.0% 100.0%
25 14
202 1 FLERER GERE (in NT$ bn) seoc 19.5%
791.0
4 5.5%
418+ 3.0%
4958 ©22.9
3742 3854
t 14.0% - WIMIT | 0.5%
177.2
155.4 WS AT 938  go1
236.7 235.4 HAE<
74.3 bn
2020 2021 2020 2021 2020 2021 2020 2021 2020 2021
BERERK RABEFEBEK th/ N FERGER? ANEETRER Hoth3
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— SR = (in NT$ bn)
LTS, 1,910.2 1,947.9 2,006.5 2,028.6 2,041.1 } 0.6%
QoQ%
EES% 495.8 492.5 500.3 506.4 522.9 BESH | 3.3%
5 U NBSEBGR I I I I H/ N ETGR 1 2.1%
B RFERGK 1554 1463 1543 1687 1772 KRAEFERF t 5.0%
N INEBGK INEETGER V 3.2%
N OHAM
4Q20 1Q21 2Q21 3Q21 4Q21
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HEIGK & FFIBEL (in NT$ bnor % ) LR O ittt
76.56%
74.04% 73.14% 71.04% 70.76% 71.89% 71.66% 60 5505 BT 80.0%
OO0 SR 44 D%
1,806.2 1,840.8 1,884.6 1,914.4 1,952.1 2,010.5 2,032.5
1Q20 2Q20 3Q20 2020 1Q21 2Q21 3Q21 2021
FRAIZE [ FFF W= E (NIM) (in %) CIERRIZE? /ANIM2
1.51% .
1.44% 1.41% 1.40% 1.39% 1.40% 1.40% 1.41%
D\D\@ O ] — - —J
1.01% 0.99% 0.99% 1.00% 0.98% 0.99% 1.00% 1.01%
A BEA Ay A‘\ﬁﬁ 7X [AY A
1Q20 2Q20 3Q20 2020 1Q21 2Q21 3Q21 2021
L. SRR = JORK + el TR + fEUSsEoE

16 2. FlZ2 R R E R 39 5 BRI



@ First Financial Holding Co., Ltd.

—IRE I MNEAZE
AR (%) BRI ()

[0 Iz (5%)

0]
1.25% 1.25% . 1.27% 1.257%
z ~ D_/—m
1.55% 1.53% 1.51% 1.53% 1.53%
0.30% 0.28%. 0.27%. 0.26%. O.ZG%l
4Q20 1021 2Q21 3Q21 4Q21
—SRIMEFIZ RRASIHT (in %) TERCRIER (YMIE) HERFIR (S14)

O FiIz (M)

2.07%

9 2.01% 2.01%
1.92% 1.98% O
2.40% 2 36% 2.38% 2.29% 2.28%
0.48% 0.38% 0.31% 0.28% 0.27%
4Q20 1Q21 2Q21 3Q21 4Q21

DL R 2R RE IR T8
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—RAFARET

—SRIFAREERE (inNTSbn)

— SR S WEFLLEASE (in %)

PN e > £/
MEWREL WIS W EaERL
2021 EE T
$2,940.7 bn

. .
0,
+9.1% YoY Lo 73.39%
2,006.2 2,067.8 67 40 69.130%

1H20 2020 1H21 2021

2020 2021
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20214F - KEE RIS LE
FEBLIESE (75.68%)
LEPZ(SRRZEL: NT$2,172.5bn
Bk (24.32%) REEEER || 2.17%
2 | ZiE | 3.13%
X o A
6.00% HEEZE 10.86%
RENE 11.29%
A
pEA T 3.26%
st
SRITEIR || 4.90%
5.50% Rt Fiss® Hit(2EH) 40.07%

* SRBGIA & UG R AR
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— SRR

A SRR R FRABIEL 010% (4Q21) 45y kb
O] SE R SR O P EEF=
O O O— —O—0
1.46% 1.46% 1.46% 1.45% 1.44%
A A " A A
64.87% 64.82% 64.80% 64.74% 64.66%

45.96% 45.66% 45.74% 45.74% 46.03%

~
~
L 1 1 1 1 1 , 19% \
2020 1Q21 2Q21 3Q21 2021 B i
12%
A—FE&BGFREFEESH (n NT$Smn) FR R 450 37 471
25,132 '
22,038 | ] | | ,
f : ! 15, 803
10,708 9945 10 697 10 971
7802 7312 6924 o0 6530 7,148 8223 7963 8946
, 4529

10M20 11M20 12M20 1M21 2M21 3M21 4M21 5M21 6M21 7M21 8M21 9M21 10M21 11M21 12M21
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20214F BEBNFFEEES (in NT$ mn or %) REEFEE WSS |
HHE 2020 2021  Change

7,969 e 54.2% 54.9% +0.7%

7,328 GG 21.7% 22.1% +0.4%
i 9.7% 9.3% -0.4%
EHF 4.4% 4.4% 0.0%

H 12 0 0 -0.79
2020 2021 oAt 10.0% 9.3% 0.7%
Net Fee Income ERSRFEBU 100.0%  100.0%
2021 E ERFFEEUWER (in NT$ mn)
t 10.1%
4,373
3,971
1 10.8%
1,592 1,764
t 8.7%
713 739 731 744
2020 2021 2020 2021 2020 2021 2020 2021 2020 2021
MEEHE" JBGRRAERR S (EliERy HoAth 2

1 BRI F = BT + (FETFU + SRR T
21 2 EMUAESNITIEN L R T
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FFEEREE (in NT$ mn)
1 964 5004 2,193 QoQ
1,900 1.808 ’ . _——n 1 9.4
HESSF® wm °F om ¥ -
Bk
218
. 171 185 110
f%ﬂ% 195 169 72 90 195
= 102 189 182
78
SMNERHER 184 175
511
430 460
i1 411 362
128
[t 118 122 10 - Q0Q
NE
= 468 PRITORER
gg* SRITIRIE 326 287 424 39 ) 18.5%
o pueE 564 615 553 566 563 EEHE
| 0.5%
4Q20 1Q21 2Q21 3Q21 4Q21

MEEET ORI = ESHE + TR + R
22 *ECl By M TN 2 R T
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2021 RIBEEHEE (n NT$mn) BB HEERIHT (in NT$S mn)
EH 2020 2021
22,379 j
21,350 ERlE 44,134 46,862
=EEH (21,350) (22,379)
RIRE HCH) (4,429) (3,566)
FrHEfR 2,673 3,266
2020 2021 H (2,673) (3,266)
SBF
BEEH il 15,683 17,652
FEEFEEH & BFEEREEE (inNT$Smnor %)
FRFIUL m 2¥EEH O EffE¥EE 5L
48.38% 47.76%
45-83%/0\4587% 45.37% 45.;1%//0
)
11,262 10,654 11,302 11,594 12,282 11,684
5,394 6,058 5,094 5,203 5,552 B0
3Q20 2020 1Q21 2Q21 3Q21 2021
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By

3 =] _FF/ S (i e NAL MAL N
AR, HEFF, FEE (in NTS mn or %) A Ese O®igt:  AReE W
595.90% 601.74% 620.31%
515.07% 527.32% 527i0%/h —hA— —A
404V A
0.29%
0.23% 0.23% 0.20% 0.21% 0.20%
0.24%
21,512 21,927 23,728 23,907 24,381 25,086 25,014
5,322 . 4,257 . 4,500 l 4,534 l 4,092 l 4,169 l 4,033 l
6M20 9M20 2020 3m21 6M21 9Mm21 2021
A B E SR LS (in %) Fefpg B o/ BEE (in %)
A - ks
T REE =i
0.35% 0.35% 0
. 35% 0 0.33% 0.25% 0.25%
0.20%  018%  017% (149 — g o =
— . . 0 0.12% 028%  027% 0.25% I — o
- 0.19%  021%
0.15% 0.13% 0.12%  0.12% 0.10%
4Q20 1Q21 2Q21 3Q21 4Q21 4Q20 1Q21 2Q21 3Q21 4Q21

LEAN BEFERENIEEE
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«

40.50% 43.64%

4,744
3,585

3Q20 4Q20

20.77%
49.28%
20214 OBU/K HiZE
S MR AR B ﬁs
6,883
19.38% $ mn i

ZEIMRATERMSEEESIHT (in NTS mn or %)

USZ]N 217 O BREBIMEATER—REITHRATER]

5,347

1Q21

2021 E1TREATERIZMT (in NT$ mn or %)

BT
67.1%

20214

FRAIER]
$20,918 mn

HAGIMEIE ; REE (BOBU) ;
16.7% 16.2%

5,998

2Q21

06,780 34.74% 35.63% 32.90%
- 0 —O\__O

6,075

3,498

B R v S B B

3021 4021
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SIEEEEARBERE (in %)
CAR
131.70% 135.13% 130.38%
120.82% 118.70% 123.18% 125.21%
: . (0]
statutory CAR 100%
[oe] D D o o — —
— «— — N N N N
I T I T I - T
N i N i N ~— N
—SRE A e RELE —HHER (in %)
13.57% 13.22% 13.00% 13.43% 13.63% 14.14% 14.21% caRr
0
L — QT ~ I ) — —)
op ller 1
11.58% 11.22% 11.11% 11.44% 11.66% 12.28% 12.48%
[0} (@)} (o)} o o — —
— — I AN AN AN AN
T T T T T T T
N — AN i AN — N

» 2021/6/3041 ABTHRLTVIAEHHE » 155 EE8L-LEERR(ADC) 2 B e
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FFHC Consolidated Statement of Comprehensive Income (in NT$ million or %)

Year-over-Year Comparison

2017 2018 2019 2020 2020 2021| Change
Net interest income 29,993 30,268 29,604 30,483 30,483 34,588 13.5%
Net service fee & commission 8,341 8,526 8,676 8,853 8,853 10,383 17.3%
Net Insurance revenue 5,130 11,733 11,729 10,992 10,992 9,525 -13.3%
Gain on financial assets meas. 5,550 4,880 9,072 5,928 5,928 3,356 -43.4%
at fair value through P/L
Real estate investment gain 93 117 138 211 211 185 -12.3%
Gain on AFS financial assets 1,052 0 0 0 0 0 -
Gain on financial assets at fair value
through other compre. income 0 1,566 1,505 2,673 2,673 3,176 18.8%
Income from equity invest. 138 110 125 137 137 100 -27.0%
Excluding gain on fin. assets measured at amort.c 0 22 40 63 63 (10)| -115.9%
Reserve of overlay approach 0 0 (22) 39 39 (43) --
Net gain on F/X (170) 2,499 1,147 243 243 877 260.9%
Assets impairment loss (46) (90) (18) (42) (42) 67 -259.5%
Others 746 618 322 (12) (12) 400 | -3433.3%
Net Revenue 50,827 60,249 62,318 59,568 59,568 62,604 5.1%
Net Provision for credit losses (6,772) (5,486) (3,852) (4,511) (4,511) (3,621) -19.7%
Recovered(provided) for insurance res. (4,560) (11,153) (11,256) (10,707) (10,707) (9,275) -13.4%
Operating Expense (21,347)  (22,906) (23,901)  (24,730) (24,730)|  (26,275) 6.2%
Income from continued op. before tax 18,148 20,703 23,309 19,620 19,620 23,433 19.4%
Income tax expenses (2,716) (3,370)  (3,940) (2,812) (2,812)|  (3,694) 31.4%
Consolidated net income 15,432 17,332 19,369 16,808 16,808 19,739 17.4%
Other ltems (1,038) 417 7,399 (2,248) (2,248)]  (4,847)| 115.6%
Comprehensive Income 14,394 17,749 26,768 14,559 14,559 14,892 2.3%
Net Income attributed to:
Parent 15,483 17,332 19,369 16,808 16,808 19,739 17.4%
Minority interests (51) 0 0 0 0 0 -
Comprehensive Income attributed to:
Parent 14,380 17,749 26,768 14,559 14,559 14,892 2.3%
Minority interests 14 0 0 0 0 0 -
EPSl(NT$) 1.24 1.35 1.51 1.30 1.30 1.52 16.9%

28
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FFHC Standalone Income Statement Summary
in NT$ million, NT$, or %

Full Year Results Year-over-Year Comparison

2017 2018 2019 2020 2020 2021| Change

Operating revenues
Income from long-term investment 15,693 17,904 19,835 17,146 17,146 20,163 17.6%
Other income! 246 227 190 187 187 170 -9.1%
Total revenues 15,939 18,131 20,025 17,333 17,333 20,333 17.3%
Loss from long-term investment (53) (321) 0 0 0 0 -
Operating expenses (334) (356) (389) (378) (378) (403) 6.6%
Other expenses and losses (118) (110) (202) (201) (201) (184) -8.5%
Income from continued op. before tax 15,434 17,344 19,434 16,753 16,753 19,747 17.9%
Income from continued op. after tax 15,483 17,332 19,369 16,808 16,808 19,739 17.4%
Income from discontinued op., net of ta 0 0 0 0 0 0 -
Net income 15,483 17,332 19,369 16,808 16,808 19,739| 17.4%
EPS?(NT$) 124 1.35 151 1.30 1.30 152 16.9%

1. Including income other than long-term investment
2. EPS is adjusted retroactively for stock dividends
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FFHC Balance Sheet Summary
in NT$ million or million shares

Full Years Result Year-over-Year Comparison
2017 2018 2019 2020 2020 2021| Change
Non-consolidated Balance Sheet Data
Long-term investment 205,970 217,409 232,876 234,703 234,703 241,171 2.8%
Total non-consolidated assets 208,951 224,661 241,223 243,926 243,926 248,995 2.1%
Total liabilities 17,168 19,358 21,490 22,719 22,719 24,449 7.6%
Total shareholders' equity 191,783 205,303 219,733 221,207 221,207 224,547 1.5%
Conolidated Balance Sheet Data
Total consolidated assets 2,634,059 2,935,204 3,206,767 3,494,502 3,494,502| 3,739,594 7.0%
Total liabilities 2,442,008 2,729,901 2,987,034 3,273,295 3,273,295| 3,515,047 7.4%
Total shareholders' equity 192,051 205,303 219,733 221,207 221,207 224,547 1.5%
Parent's shareholders' equity 191,783 205,303 219,733 221,207 221,207 224,547 1.5%
Minority interests 268 0 0 0 0 0[--
Current shares outstanding** 122,164 123,386 124,619 128,358 128,358 129,642 1.0%

*figures may not match due to rounding
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FFHC Key Ratios

Full Year Results Year-over-Year Comparison

2017 2018 2019 2020 2020 2021| Change
After-tax ROAA (Annualized ratio) 0.60% 0.62% 0.63% 0.50% 0.50% 0.55% 10.0%
After-tax ROAE (Annualized ratio) 8.04% 8.58% 9.11% 7.62% 7.62% 8.86% 16.3%
Book Per Share 15.70 16.64 17.63 17.23 17.23 17.32 0.5%
Capital Stock 122,164 123,386 124,619 128,358 128,358 129,642 1.0%
Double Ieverage1 107.40% 105.90% 105.98% 106.10% 106.10% 107.40% 1.2%
Group CAR? 131.31% 131.70% 118.70% 125.21% 125.21% 130.38% 4.1%
Debt Ratio® 8.24% 8.62% 8.91% 9.31% 9.31% 9.82% 5.5%

1. Double leverage ratio = Long-term investment / Equity
2. Updated semi-annually.
3. Unconsolidated basis
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FB Comprehensive Income Statement Summary(Standalone)

in NT$ million or %

FERITT

—t N/
\ﬁﬁ%(

Full Year Results

Year-over-Year Comparison

2017 2018 2019 2020 2020 2021 Change

Net interest income 28,843 28,669 27,832 28,534 28,534 32,263 13.1%
Net fee income 7,457 7,563 7,858 7,328 7,328 7,969 8.7%
Net gain on ST invest. 398 98 515 655 655 1,014 54.8%
Net gain on LT invest. 719 834 903 826 826 763 -7.6%
Net gain on other fin. products 5,256 8,396 9,932 6,710 6,710 4,516 -32.7%
Other net income 241 462 273 81 81 337 316.0%
Net revenue 42,914 46,022 47,313 44,134 44,134 46,862 6.2%
Operating expenses (18,466) (19,863) (20,834) (21,350) (21,350) (22,379) 4.8%
Pre-provisiion pre-tax profit 24,448 26,159 26,479 22,785 22,785 24,483 7.5%
Provision expense (9,621) (8,480) (6,655) (7,900) (7,900) (6,578) -16.7%
Adjustment: bad-debt recovery 2,782 3,017 2,898 3,471 3,471 3,013 -13.2%
Income before tax 17,609 20,696 22,722 18,356 18,356 20,918 14.0%
Income tax (2,467) (3,134) (3,688) (2,673) (2,673) (3,266) 22.2%
Net income 15,142 17,562 19,035 15,683 15,683 17,652 12.6%
Other items (1,214) 503 6,450 (1,974) (1,974) (4,425) 124.2%
Comprehensive income 13,928 18,065 25,485 13,709 13,709 13,227 -3.5%
EPS 1.70 1.97 214 1.73 1.73 1.94 0.12
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FB Key Ratios

Full Year Results Year-over-Year Comparison
2017 2018 2019 2020 2020 2021 Change
Loan to deposit spread 1.65% 1.64% 1.59% 1.40% 1.40% 1.41% 0.71%
Net Interest Margin 1.26% 1.18% 1.06% 1.00% 1.00% 1.01% 1.00%
Cost to income ratio® 43.03% 43.19% 44.02% 48.38% 48.38% 47.76% -1.28%
Loan to deposit ratio* 79.28% 78.71% 74.29% 71.04% 71.04% 69.55% -2.10%
NPL ratio 0.38% 0.32% 0.24% 0.24% 0.24% 0.20% -16.67%
Domestic NPL ratio 0.46% 0.34% 0.28% 0.24% 0.24% 0.19% -20.83%
Overseas NPL ratio 0.05% 0.23% 0.08% 0.20% 0.20% 0.24% 20.00%
LLR ratio (excluding gov. loan) 1.38% 1.25% 1.27% 1.26% 1.26% 1.23% -2.38%
Coverage ratio 358.56% 389.64% 527.52%  527.32% 527.32% 620.31% 17.63%
CAR 13.42% 13.57% 13.00% 13.63% 13.63% 14.21% 4.26%
Tier-1 11.25% 11.58% 11.11% 11.66% 11.66% 12.48% 7.03%
ROAA? 0.60% 0.65% 0.64% 0.49% 0.49% 0.51% 4.08%
ROAE? 7.91% 8.71% 8.97% 7.16% 7.16% 7.97% 11.31%

1. Loan to depoist ratio = total loan / total deposit
2. Annualized figures.
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FB NPL Migration
in NT$ million or %

Full Year Results 2021 Quarterly Year-over-Year Comparison
2019 2020 Q1 Q2 Q3 Q4 2020 2021 Change
NPL- beginning 5,449 4,249 4,500 4,534 4,092 4,169 4,249 4,500 5.9%
Net new NPL influx 4,132 6,408 1,404 177 565 1,819 6,408 3,965 -38.1%
Domestic 3,210 4,866 162 462 82 272 4,866 978 -79.9%
Overseas 922 1,542 1,242 (285) 483 1,547 1,542 2,987 93.7%
Net write-offs (5,332) (6,157) (1,370) (619) (488)  (1,955) (6,157) (4,432) -28.0%
NPL- ending balance 4,249 4,500 4,534 4,092 4,169 4,033 4,500 4,033 -10.4%
Allowance for loan loss- beginning 21,229 22,414 23,728 23,907 24,381 25,086 22,414 23,728 7.3%
Provisions for loan loss 6,439 7,666 1,483 1,162 1,228 1,910 7,666 5,783 -24.6%
Net write-offs (5,332) (6,157) (1,370) (619) (488) (1,955) (6,157) (4,432) -28.0%
Others 78 (195) 66 (69) (35) 27) (195) (65) -66.7%
Allowance for loan loss- ending 22,414 23,728 23,907 24,381 25,086 25,014 23,728 25,014 5.4%
Recowery from bad debt 2,897 3,471 691 1,148 662 511 3,471 3,012 -13.2%
Domestic 2,684 3,414 669 1,067 647 493 3,414 2,876 -15.8%
Overseas 164 8 10 72 4 6 8 92 1050.0%
Credit card 49 49 12 9 11 12 49 44 -10.2%

1. Non-consolidated basis
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First Sec Income Statement Summary
in NT$ million or %

Full Year Results Year-over-Year Comparison
2017 2018 2019 2020 2020 2021| Change
Brokerage commission 849 899 777 1,351 1,351 2,255 66.9%
Net interest income 306 293 220 242 242 383 58.3%
Underwriting commission 38 97 45 77 77 132 71.4%
Transaction gains through F/V, net 227 29 270 476 476 555 16.6%
Other operating income 107 34 89 127 127 183 44.1%
Total operating income 1,527 1,352 1,401 2,273 2,273 3,508 54.3%
Total operating expenses (1,301) (1,260) (1,172) (1,489) (1,489) (1,879) 26.2%
Non-operating income 72 77 86 80 80 83 3.8%
Income before tax 298 169 315 864 864 1,712 98.1%
Income tax (26) (55) (43) (120) (120) (216) 80.0%
Cummu_lative.eff(_act of change in 0 0 0 0 0 0 r
accounting principles #DIV/O!
Net income 272 114 272 744 744 1,496 101.1%
First Sec Key Ratios
ROAE (Annualized) 4.41% 1.81% 4.28% 11.05% 11.05% 19.79% 79.1%
ROAA (Annualized) 1.55% 0.61% 1.32% 2.81% 2.81% 4.18% 48.8%
Brokerage market share 1.53% 1.42% 1.39% 1.46% 1.46% 1.43% -2.1%
Margin loan market share 2.94% 2.53% 2.29% 2.40% 2.40% 2.30% -4.2%
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FSITC Income Statement Summary
in NT$ million or %

Full Yeart Results Year-over-Year Comparison
2017 2018 2019 2020 2020 2021| Change

Total operating income

Management fee 501 640 615 584 584 656 12.3%

Sales service fee 7 13 28 33 33 26 -21.2%

Total operating income 508 653 643 617 617 682 10.5%
Operating expenses (440) (540) (559) (532) (532) (564) 6.0%
Non-operating income 15 12 21 8 8 12 50.0%
Income before tax 82 125 105 93 93 130 39.8%
Income tax (12) (24) (19) (18) (18) (24) 33.3%
Income after tax 70 101 86 76 76 105 38.2%
Cummulative effect of change in accounting principles 0 0 0 0 0 o #pDvio!
Net income 70 101 86 76 76 105 38.2%
FSITC Key Ratios
AUM 101,095 85,558 105,042 108,605 108,605 112,979 4.0%
AUM Ranking 8 9 10 11 11 13

1. Non-consolidated basis




@ First Financial Holding Co., Ltd. %_‘{ﬁj\%%ﬁ%ﬁ%

First Life Financial Results Summary
in NT$ million or %

Full Year Result Year-over-Year Comparison
2017 2018 2019 2020 2020 2021 Change
Income Statement Summary
Operating Revenue 13,298 13,506 14,435 14,865 14,865 14,401 -3.1%
Premium Income 11,684 12,698 13,193 13,330 13,330 12,429 -6.8%
Other insurance income 277 312 272 256 256 252 -1.6%
Net Investment Income 1,337 496 970 1,279 1,279 1,720 34.5%
Operating Cost 12,861 13,022 13565 13,743 13,743 13,047 |  -5.1%
Reinsurance commission 40 49 59 68 68 78 14.7%
Reserves 4,566 11,192 11,304 10,745 10,745 9,312 | -13.3%
Claims 7,419 851 1,329 2,210 2,210 2,769 | 25.3%
Commission 711 930 873 720 720 888 23.3%
Others 125 0 0 0 0 0 |-
Operating Expenses (566) (638) (655) (730) (730) (752) 3.0%
Profit/Loss of Operation (129) (154) 215 392 392 601 | 53.3%
Non-Operating Profit 0 0 0 0 0 0 -
Profit/Loss Before Tax (129) (154) 215 392 392 601 | 53.3%
Income tax 26 13 29 94 94 (1)| -101.1%
Net Income after tax (103) (141) 244 485 485 600 | 23.7%
Key Ratios
ROAE(Annualized ratio) -19.39%  -13.46% 10.44% 14.02% 14.02% 13.85% -1.2%
ROAA(Annualized ratio) -0.30% -0.34% 0.47% 0.76% 0.76% 0.82% 7.9%

* FFHC claims 51% of First-Aviva operating results in 2017.
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