Stock Code: 2892

Handbook for the 2024 Annual Shareholders’ Meeting

(Summary Translation)

Meeting Time: 9:00 am, Friday, June 21, 2024
Location: 30 Chung King S. Rd., Sec.1, Taipei 100, Taiwan

This English version handbook is a summary translation of the Chinese version and is for
reference only. If there is any discrepancy between the English version and Chinese version, the
Chinese version shall prevail.



Table of Contents

Meeting Procedure

Meeting Agenda

1. Report Matters

2. Recognition Matters

3. Discussion and Election Matters

4. Extemporary Motions

Attachments

1. 2023 Business Report (omitted)

2. Audit Committee's Review Report

3. Comparison Table of Amended Articles to Rules
Governing Procedure for Board Meetings of the Company

4. 2023 Financial Statements

5. Profit Distribution Table

6. Nomination List of Directors and Independent Directors

7. List of the release of Non-Competition restriction

Appendix

1. Articles of Incorporation of the Company (omitted)

2. Rules Governing Procedure for Board Meetings of the
Company (omitted)

3. Rules for Election of Directors of the Company (omitted)

4. List of Directors and Their Respective Shareholding
(omitted)




Agenda of 2024 Annual Shareholders’ Meeting
Date and Time: June 21, 2024 at 9:00 a.m.

Venue: No.30, Sec. 1, Chung King S. Rd., Taipei City (the auditorium of the headquarters
of First Commercial Bank Co., Ltd.)

1. The Chairperson announces the aggregate shareholding of shareholders present

constitute a quorum and call the meeting to order.
2. Chairperson’s remarks
3. Report Matters:

(a) President reports the business operation of the Company in 2023.

(b) Audit committee report the auditing process of 2023 financial statements.

(c) Report of the distribution of employee’s compensation and director’s
remuneration in 2023.

(d) Report of the amendments to Rules Governing Procedure for Board Meetings
of the Company.

4. Recognition Matters:

(a) Please recognize the 2023 business report and consolidated financial
statements of the Company.

(b) Please recognize the distribution of 2023 profits.
5. Discussion and Election Matters:

(a) Please approve the issuance of new shares via capitalization of profits of
2023.

(b) Election for Company’s 8™ term of board of directors and independent
directors.

(c) Please approve the release of Non-Competition restriction on the 8t term

board of directors.
6. Extemporary motions:

7. Meeting adjournment



Report Matters
1. President reports the business operation of the Company in 2023.
Explanation:

The 2023 Business Report is attached as Attachment 1 (omitted).

2. Audit Committee report the auditing process of 2023 financial statements.
Explanation:

The 2023 Audit Committee’s Review Report is attached as Attachment 2.

3. Report of the distribution of employee’s compensation and director’s
remuneration in 2023.

Explanation:

1) This proposal was to conform to Article 34-1 of the Articles of Incorporation
of Company, and has been approved by the 34" board meeting of the 7t"
term of the Board of Directors.

2) The distribution was listed below:

Net profit before tax which has not deducted employee’s compensation and
director’s remuneration: NTD 22,934,297,720

Employee’s compensation distributed — Cash (0.0573%): NTD 13,141,353

Director’s remuneration distributed — Cash (0.90%): NTD 206,408,679

4. Report of the amendments to Rules Governing Procedure for Board Meetings of
the Company

Explanation:

To conform to the amendment to "Regulations Governing Procedure for Board of
Directors Meetings of Public Companies" by FSC, it is proposed that certain
articles of “Rules Governing Procedure for Board Meetings of the Company” be
amended. Please refer to Attachment 3.



Recognition Matters

1. Please recognize the 2023 business report and consolidated financial statements
of the Company.

Explanation:

The Business Report and the Company’s Consolidated Financial Statements of
2023 have been examined by the Audit Committee, as well as approved by the
33" board meeting of the 7t term of the Board of Directors. Among which, the
Company’s Consolidated Financial Statements were audited by certified public
accountants, Chien-Hung Chou and Chiao-Sen Lo, of PricewaterhouseCoopers,
Taiwan. The 2023 Business Report and Consolidated Financial Statements are
attached as Attachment 1 (omitted) and 4.

Resolved:

2. Please recognize the distribution of 2023 profits.
Explanation:

1) The Consolidated Financial Statements of the Company were audited by
certified public accountants, Chien-Hung Chou and Chiao-Sen Lo, of
PricewaterhouseCoopers, Taiwan, and the after tax net income in 2023 is
NTS$22,461,001,388. After taking other items which were not belonging to net
income into account, the adjusted unappropriated earnings is
NTS$22,333,343,216. In accordance with the applicable laws to retain the
amount of NTS$S2,233,334,322 as the legal reserve, and NTS1,911,238,610 as
the special reserve, plus the amount of beginning retained earnings of
NTS17,367,638,421, the total distributable profit of this year is
NTS35,556,408,705 and is proposed to be distributed as follows: (Please see
details as Attachment 5.)

A. NTS$11,577,123,706 as cash dividends (NT$0.85 per share).

B. NTS$4,086,043,660 as stock dividends (30 new shares per 1,000 existing
shares).

C. Year-end balance of accumulated profits is NT$19,893,241,339.

2) Other items mentioned previously include: (1) -NT$219,660,563 of actuarial
adjustment on defined benefit plans; (2) NTS85,683,338 of gains/losses of
equity instruments designated at FVTOCI; (3) NTS$6,319,053 of the reversal of
the special reserve provided for first-time adoption of IFRS.

3) After the distribution of profit is approved by this Meeting, the Board of
Directors is authorized both to set a record date for the distribution of cash
dividends, and, after the capital increase of the Company is approved by the
competent authorities, set a record date for the distribution of stock
dividends.



4) Cash dividends shall be calculated and rounded down to dollar in proportion
to stakeholding. The total amount of odd fraction will be counted as other
income of Company.

5) If the number of the outstanding shares of the Company is subsequently
changed due to any share buy-back by the Company, the transfer, conversion,
cancellation of the shares or other circumstances resulting in the increase or
decrease of the number of the outstanding shares, the Board of Directors
then is authorized to adjust the distribution of dividends as appropriate.

6) This proposal for the distribution of profits has been approved by the 35%
board meeting of the 7t" term of Board of Directors and duly reviewed by
Audit Committee.

Resolved:



Discussion and Election Matters

1. Please approve the issuance of new shares via capitalization of profits of 2023.

Explanation:

1)

2)

3)

4)

5)

6)

In order to boost capital base and strengthen financial structure, it is proposed
to appropriate NT$4,086,043,660 from the 2023 distributable earnings as stock
dividends pursuant to Article 240 of the Company Act. The par value of the
shares to be issued is NTS10 and the total number of the common shares to be
issued is 408,604,366 shares and the total paid-in capital would reach
NTS140,287,499,030.

The board of directors is authorized to set the record date for the proposed
capital increase after the approval of competent authority in connection
therewith is granted. The distribution of the new shares should be made to the
shareholders with no consideration at the ratio of 30 new shares for every
1,000 shares held by shareholders according to their respective shareholding
as stated in shareholders’ register book on the record date. Shareholders may,
within five days from the record date for stock dividend, apply to the stock
affairs agent of the Company to combine fractional shares into one share. Odd
lots less than one share thus collected by the Company will be placed at its par
value with specific parties as determined by the Chairperson under the
authorization of the AGM.

The rights and obligations of the new shares to be issued under the proposed
capital increase shall be the same as those of the existing shares of the
Company.

The board of directors is authorized to make necessary amendment to the
proposed capital increase if so instructed by the competent authority.

If the number of the outstanding shares of the Company is subsequently
changed due to any share buy-back by the Company, the transfer, conversion,
cancellation of the shares or other circumstances resulting in the increase or
decrease of the number of the outstanding shares, the board of directors is
authorized to adjust the distribution of dividends as appropriate.

This proposal has been approved by the 35" board meeting of the 7t term of
board of directors and duly reviewed by Audit Committee.

Resolved:

2. Election for Company’s 8t term of board of directors and independent directors.

Explanation:

1)

The term of office of the Company’s 7t term of board of directors will expire

on July 19, 2024. It is proposed to elect the 8™ term of board of directors and



2)

3)

4)

5)

independent directors at this year’s (2024) annual general shareholders

meeting.

Pursuant to Article 21 and Article 21-1 of the Articles of Incorporation of
Company, the Company’s Board of Directors is composed of 15 to 21
directors, elected by the shareholders meeting from among persons with
disposing capacity in accordance with the Financial Holding Company Act and
the Company Act. Starting from the Company’s 5" term of board of directors,
the election of directors and independent directors shall adopt the candidate
nomination system, and the shareholders shall elect directors and
independent directors from among the nominees listed in the roster of
candidates. The number of independent directors shall not be less than two
(2) and not less than one-fifth (1/5) of the total number of directors.

In consideration of the Company’s scale of operations and development and
in response to global governance practice, it is proposed to elect 15 directors
(including 5 independent directors) for the 8t term of board of directors. The
term of office shall commence on June 21, 2024 and shall end on June 20,
2027.

Names of candidates for directors and independent directors are listed in the
Attachment 6, which was to conform to Article 192-1 of the Company Act and
“Regulations Governing Appointment of Independent Directors and
Compliance Matters for Public Companies”. The list has been examined and
approved by the 35% regular meeting and the 4™ interim meeting of the 7t

term of board of directors.

Please vote.

Election result:

Please approve the release of Non-Competition restriction on the 8™ term board

of directors.

Explanation:

1)

According to Article 209-1 of the Company Act, directors shall explain the major
impact and seek approval from shareholders meeting with regard to their

engagement with peers.

2) Please refer to Attachment 7 as the explanation of the 8% term of directors’

engagement with peers, upon approving release of restrictions of competitive

activities of directors.



3) This proposal has been approved by the 35! board meeting of the 7t term of
board of directors.

Resolved:



Extemporary Motions



Attachment 2

First Financial Holding Co., Ltd.

Audit Committee’s Report

The Board of Directors of the Company has prepared and delivered the
Business Report, the Consolidated Financial Statements, and earnings
distribution proposal for 2023 Wherein, the Consolidated Financial
Statements were audited by certified public accountants, Chien-Hung
Chou and Chiao-Sen Lo, of PricewaterhouseCoopers, Taiwan. The Audit
Committee has reviewed the above Business Report, the Consolidated
Financial Report and earnings distribution proposal and found nothing
incorrect. We hereby submit this report in accordance with Article 14-4
and Article 36 of the Securities and Exchange Act and Article 219 of the
Company Act.

To: 2024 General Shareholders’ Meeting

First Financial Holding Co., Ltd.

Convener of Audit Committee: Rachel J. Huang

April, 24 2024



Attachment 3

Rules Governing Procedures for Board of Directors Meetings of First
Financial Holding Co., Ltd.

Comparison Table between the Amended Articles and Current Articles

the Board shall call the meeting
to order when the time of the
meeting has arrived and a
majority of the directors is
present. When the time of a
meeting has arrived and a
majority of all board directors is
not present, the chairman may
announce postponement of the

meeting time_on the same day,

provided that only two
postponements may be made. If
the quorum is still not met after
two postponements, the
chairman shall re-call the
meeting in accordance with the
procedures provided in
Paragraph 2 of Article 3.

The term "all board directors"
in the preceding paragraph and
in Subparagraph 2, Paragraph 2
of Article 16, paragraph 2, shall

be calculated based on those

who are actually in office.

the Board shall call the meeting
to order when the time of the
meeting has arrived and a
majority of the directors is
present. When the time of a
meeting has arrived and a
majority of all board directors is
not present, the chairman may
announce postponement of the
meeting time, provided that
only two postponements may be
made. If the quorum is still not
met after two postponements,
the chairman shall re-call the
meeting in accordance with the
procedures

Paragraph 2 of Article 3.

provided in

The term "all board directors"
in the preceding paragraph and
in Subparagraph 2, Paragraph 2
of Article 16, paragraph 2, shall
be calculated based on those

who are actually in office.

Amended Articles Current Articles Description
Article 11 Article 11 Pursuant to Paragraph 1,
(Calling to Order and (Calling to Order and Article 12 of the
Postponement of Meeting) Postponement of Meeting) amended "Regulations
The chairman of a meeting of The chairman of a meeting of | Governing  Procedure

for Board of Directors
Meetings of  Public
Companies"

promulgated by the FSC
on January 11, 2024,
when the number of
attendees 1s insufficient,
the

announce postponement

chairman  may
of the meeting time,
which shall be limited to
be on the same day, to
avoid disputes caused
by the

extension of the meeting

indefinite

time of the meeting of
the Board.




Amended Articles Current Articles Description
Article 12 Article 12 1. Paragraph 4 of the
(Discussion of Agenda) (Discussion of Agenda) Article has  been
A meeting of the Board shall be | A meeting of the Board shall be added.
conducted in accordance with | conducted in accordance with | 2. Pursuant to

the agenda as specified in the
meeting notice. However, the
agenda may be changed with
the approval of a majority of the
directors present in the meeting.
Without the approval of a
majority of the directors present
in the meeting, the chairman
shall not announce the
adjournment of the meeting.

If at any time during the
proceedings of a meeting of the
Board, the directors sitting at
the meeting are less than the
majority of the directors present
at the meeting, upon motion by
the director sitting at the
meeting, the chairman shall

announce a suspension of the

meeting, in  which case
Paragraph 1 of the preceding
article shall apply mutatis
mutandis.

If at any time during the

proceedings of a meeting of

the Board, the chairman is

unable to chair the meeting

for cause or fails to announce

the adjournment of the

meeting in accordance with

Paragraph 2. the provision of

the agenda as specified in the
meeting notice. However, the
agenda may be changed with
the approval of a majority of the
directors present in the meeting.
Without the approval of a
majority of the directors present
in the meeting, the chairman
shall not announce the
adjournment of the meeting.

If at any time during the
proceedings of a meeting of the
Board, the directors sitting at
the meeting are less than the
majority of the directors present
at the meeting, upon motion by
the director sitting at the
meeting, the chairman shall

announce a suspension of the

meeting, in  which case
Paragraph 1 of the preceding
article shall apply mutatis
mutandis.

Paragraph 4, Article
13 of the
"Regulations

Governing Procedure
for Board of
Directors  Meetings
of Public
Companies", at any
time during the
proceedings of a
meeting of the Board
when the chairman is
unable to chair the
meeting for cause or
fails to announce the
adjournment of the
meeting in
accordance with the
Rule, the method for
the selection of the
deputy to act in place
thereof 1is stipulated
to avoid affecting the
operations of the

meeting of the Board.




Amended Articles Current Articles Description
Paragraph 6 of Article 3 shall
apply mutatis mutandis to the
selection of the deputy to act
in place thereof.
Article 19 Article 19 The date of this
(Date of Implement and (Date of Implement and amendment has been
Amendment) Amendment) added.
(omitted) (omitted)

Sixth amendment to these Rules
was made on September 22,
2022.

Seventh amendment to these

Rules was made on February
29, 2024.

Sixth amendment to these Rules
was made on September 22,
2022.




Attachment 4






























FIRST FINANCIAL HOLDING CO., LTD. AND SUBSIDIARIES
CONSOLIDATED BALANCE SHEETS
DECEMBER 31, 2023 AND 2022
(Expressed in thousands of New Taiwan dollars)

December 31, 2023 December 31, 2022
ASSETS Notes AMOUNT % AMOUNT %

11000 Cash and cash equivalents 6(1) and 7 $ 57,705,065 1 3 72,208,162 2
11500 Due from the central bank and call 6(2) and 7

loans to banks 368,338,445 8 333,759,890 8
12000 Financial assets at fair value through  6(3) and 7

profit or loss 174,080,962 4 176,067,526 4
12150 Financial assets at fair value through 6(4), 7 and 8

other comprehensive income 362,430,412 8 325,837,173 8
12200 Investments in debt instruments at 6(5) and 8

amortised cost 922,837,494 21 806,716,159 19
12500 Securities purchased under resell 6(6)

agreements - - 6,450,000 -
13000 Receivables, net 6(7) and 7 64,506,552 2 48,686,706 1
13200 Current tax assets 1,366,329 - 1,242,825 -
13500 Loans discounted, net 6(8) and 7 2,403,089,427 54 2,312,361,364 56
13700 Reinsurance contract assets, net 6(9) 76,724 - 53,975 -
15000 Investments accounted for using 6(10)

equity method, net 3,218,625 - 3,128,975 -
15500 Other financial assets, net 6(11)and 8 17,843,629 1 17,710,348 1
18000 Investment property, net 6(12) and 8 12,394,692 - 12,110,510 -
18500 Property and equipment, net 6(13) and 8 27,530,074 1 27,698,974 1
18600 Right-of-use assets, net 6(14) 2,601,114 - 2,470,597 -
19000 Intangible assets, net 1,133,044 - 1,102,917 -
19300 Deferred income tax assets 6(42) 4,442,987 - 4,256,251 -
19500 Other assets, net 6(16) and 8 5,814,743 - 5,333,630 -
19999 Total Assets $ 4,429,410,318 100§ 4,157,195,982 100

(Continued)
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FIRST FINANCIAL HOLDING CO., LTD. AND SUBSIDIARIES

CONSOLIDATED BALANCE SHEETS

DECEMBER 31, 2023 AND 2022

(Expressed in thousands of New Taiwan dollars)

December 31, 2023

December 31, 2022

LIABILITIES AND EQUITY Notes AMOUNT % AMOUNT %

21000  Deposits from the central bank and banks 6(17) and 7 279,067,155 6 $ 272,729,790 7
21500  Due to the central bank and banks 1,969,240 - 1,014,530 -
22000  Financial liabilities at fair value through  6(18) and 7

profit or loss 18,816,901 1 14,491,297 -
22500  Securities sold under repurchase 6(19)

agreements 22,775,460 1 22,729,135 1
22600  Commercial papers issued, net 6(20) 32,288,938 1 18,642,830 -
23000  Payables 6(21) 57,771,835 1 52,503,677 1
23200  Current tax liabilities 5,362,667 - 4,427,299 -
23500  Deposits 6(22) and 7 3,514,838,089 79 3,305,350,983 80
24000  Bonds payable 6(23) 62,350,000 1 61,850,000 2
24400  Other borrowings 6(24) 2,300,000 - 7,600,000 -
24600  Provisions 6(25)
24610 Provisions for insurance 67,528,373 2 64,684,430 2
24620 Provisions for employee benefits 2,464,586 - 2,488,451 -
24630 Provision for guarantee liabilities 1,466,118 - 1,507,312 -
24694 Provision for loan commitments 615,688 - 750,858 -
24690 Other provisions 132,795 - 331,342 -
25500  Other financial liabilities 6(26) 91,967,180 2 83,204,551 2
26000  Lease liabilities 2,485,593 - 2,322,609 -
29300  Deferred tax liabilities 6(42) 8,246,092 - 7,429,024 -
29500  Other liabilities 6(27) 8,519,210 - 9,015,294 -
29999  Total Liabilities 4,180,965,920 94 3,933,073,412 95

Equity attributable to owners of the parent
31100  Capital
31001 Common stock 6(28) 136,201,455 3 132,234,423 3
31500  Capital surplus 6(28) 26,107,218 1 26,107,218 1
32000  Retained earnings
32001 Legal reserve 6(28) 25,131,875 1 22,978,313 -
32003 Special reserve 6(28) 4,099,388 - 4,105,707 -
32011 Unappropriated earnings 6(4)(29) 39,700,981 1 34,066,986 1
32500  Other equity interest 6(30) 17,203,481 - 4,629,923 -
39999  Total Equity 248,444 398 6 224,122,570 5

Total Liabilities and Equity 4,429,410,318 100 $ 4,157,195,982 100

The accompanying notes are an integral part of these consolidated financial statements.
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FIRST FINANCIAL HOLDING CO.. LTD. AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME
YEARS ENDED DECEMBER 31, 2023 AND 2022
(Expressed in thousands of New Taiwan dollars, except earnings per share amounts)

Years ended December 31 Changes
2023 2022 Percentage
Items Notes AMOUNT % AMOUNT % (%)
41000 Interest income $ 104,026,679 154  § 66,054,361 97 57
51000 Interest expenses ( 71,501,734) ( 106) ( 28,085,214) ( 41) 155
49600  Net interest revenue 6(31) and 7 32,524,945 48 37,969,147 56 ( 14)
49700  Net revenue other than interest
49800 Net service fee revenue and 6(32) and 7
commissions 10,186,694 15 9,409,059 14 8
49810 Net insurance revenue 6(33) 3,146,648 5 8,980,226 13 ( 65)
49820 Gain on financial assets and 6(3)(34)
liabilities at fair value through
profit or loss 19,204,936 29 3,270,523 5 487
49825 Gains on investment property 212,292 - 190,433 - 11
49835 Realised gains on financial assets at 6(35)
fair value through other
comprehensive income 583,688 1 1,983,748 3 ( 71)
43600 Losses arising from derecognition  6(5)
of financial assets measured at
amortised cost ( 409,275) ( 1) ( 68,319) - 499
49870 Foreign exchange gains 1,158,456 2 5,299,529 8 ( 78)
49880 Impairment loss on assets 6(36) ( 49,749) - ( 5,905) - 742
49891 Share of profit of associates and 6(10)
joint ventures accounted for using
equity method 154,774 - 76,272 - 103
47500 (Loss) gain on reclassification 6(3)
under the overlay approach ( 234,826) - 237,084 - ( 199)
49900 Other revenue other than interest 6(37)
income 776,549 1 414,597 1 87
Net revenue 67,255,132 100 67,756,394 100 ( 1)
58100 Bad debt expense, commitment and  6(8)(25)
guarantee liability provision ( 5,817,638) ( 9) ( 6,576,606) ( 10) ( 12)
58300  Net change in provisions for 6(38)
insurance liabilities ( 2,793,310) ( 4) ( 8,905,998) ( 13) ( 69)
58500  Operating expenses
58501 Employee benefits expense 6(39) ( 18,730,480) ( 28) ( 17,818,913) ( 26) 5
58503 Depreciation and amortisation 6(40)
expense ( 2,316,507) ( 3) ( 2,243,880) ( 3) 3
58599 Other general and administrative ~ 6(41) and 7
expenses ( 9,334,941) ( 14) ( 7,724,393) ( 12) 21
61000  Profit from continuing operations
before tax 28,262,256 42 24,486,604 36 15
61003  Income tax expense 6(42) ( 5,801,255) ( 9) ( 3,890,941) ( 6) 49
69000  Profit 22,461,001 33 20,595,663 30 9
(Continued)
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FIRST FINANCIAL HOLDING CO., LTD. AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME
YEARS ENDED DECEMBER 31, 2023 AND 2022
(Expressed in thousands of New Taiwan dollars, except earnings per share amounts)

Items

Years ended December 31

2023

2022

Notes

AMOUNT

%

AMOUNT

Changes
Percentage

(o)

69500
69560

69561

69567

69569

69570

69571
69585

69575

69590

69579

69500
69700

69900
69901

69950
69951

70000

Other comprehensive income (loss)
Components of other comprehensive
income that will not be reclassified
to profit or loss

(Losses) gains on remeasurements
of defined benefit plans
Revaluation gains (losses) on
investments in equity instruments
measured at fair value through other
comprehensive income
Income tax related to components of
other comprehensive income that
will not be reclassified to profit or
loss
Components of other comprehensive
income that will be reclassified to
profit or loss, net of tax
Exchange differences on translation
Gains (losses) from investments in
debt instruments measured at fair
value through other comprehensive
income
Share of other comprehensive
income of associates and joint
ventures accounted for using equity
method, components of other
comprehensive income that will be
reclassified to profit or loss
Other comprehensive income on
reclassification under the overlay
approach
Income tax related to components of
comprehensive income

Other comprehensive income (loss)

Total comprehensive income

Profit, attributable to:

Owners of parent

Comprehensive income attributable to:
Owners of parent

Earnings per share

Basic and diluted earnings per share (in
dollars)

6(30)

($

6(10)

6(3)

6(3)

274,576)

6,199,571

54,915

382,574)

7,284,186

43,548)

234,826

633,219) (

11

1)

1,223,244

3,593,054) (

244,649) (

6,360,925

12,157,413) (

217,579)

237,084)

809,818

D (

18) (

1 (

12,439,581

19

8,055,792) (

12) (

34,900,582

52

12,539,871

18

22,461,001

33

20,595,663

30

22,461,001

33

20,595,663

30

34,900,582

52

12,539,871

18

34,900,582

52

12,539,871

18

6(43)

1.65

The accompanying notes are an integral part of these consolidated financial statements.
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For the year ended December 31, 2022
Equity at beginning of period
Profit
Other comprehensive income (loss)
Total comprehensive income (loss)
Appropriation of prior year's earnings
Legal reserve appropriated
Cash dividends of ordinary shares

Stock dividends of ordinary shares

Disposal of investments in equity instruments designated at fair value through other comprehensive

(loss) income
Equity at end of period
For the year ended December 31, 2023
Equity at beginning of period
Profit
Other comprehensive (loss) income
Total comprehensive income (loss)
Appropriation of prior year's earnings
Legal reserve appropriated
Cash dividends of ordinary shares

Stock dividends of ordinary shares

Disposal of investments in equity instruments designated at fair value through other comprehensive

income (loss)
Reversal of special reserve

Equity at end of period

FIRST FINANCIAL HOLDING CO., LTD. AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY

YEARS ENDED DECEMBER 31, 2023 AND 2022
(Expressed in thousands of New Taiwan dollars)

Equity attributable to owners of the parent

Retained earnings

Other equity interest

Exchange
difference on
translation of

Gains (losses) on
financial assets
measured at fair

value through other

Unappropriated foreign financial comprehensive Reserve of overlay
Ordinary share Capital surplus Legal reserve Special reserve retained earnings statements income approach Total equity
$ 129,641,591 $ 26,107,218 $ 20,945,959 $ 4,105,707 $ 30,120,717 ($ 7,079,869 ) $ 20,681,044 $ 24,491 $ 224,546,858
- - - - 20,595,663 - - - 20,595,663
- - - - 978,595 6,143,346 ( 14,950,798 ) ( 226,935 ) ( 8,055,792 )
- - 21,574,258 6,143,346 ( 14,950,798 ) ( 226,935 ) 12,539,871
- 2,032,354 (2,032,354 ) - - - -
- - (12,964,159 ) - - - ( 12,964,159 )
2,592,832 - (2,592,832 - - - -
- - - - ( 38,644 ) - 38,644 - -
$ 132,234,423 $ 26,107,218 $ 22,978,313 $ 4,105,707 $ 34,066,986 ($ 936,523 ) §$ 5,768,890 ($ 202,444 ) § 224,122,570
$ 132,234,423 $ 26,107,218 $ 22,978,313 $ 4,105,707 $ 34,066,986 ($ 936,523 ) $ 5,768,890 ($ 202,444 ) $ 224,122,570
- - - - 22,461,001 - - - 22,461,001
- - - - ( 219,661 ) ( 426,122 ) 12,861,253 224,111 12,439,581
- - - - 22,241,340 ( 426,122 ) 12,861,253 224,111 34,900,582
- - 2,153,562 - (2,153,562 ) - - - -
- - - - (10,578,754 ) - - - ( 10,578,754 )
3,967,032 - - - (3,967,032 ) - - - -
- - - - 85,684 - ( 85,684 ) - -
- - - ( 6,319 ) 6,319 - - - -
$ 136,201,455 $ 26,107,218 $ 25,131,875 $ 4,099,388 $ 39,700,981 ($ 1,362,645 ) $ 18,544,459 $ 21,667 $ 248,444,398

The accompanying notes are an integral part of these consolidated financial statements.
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FIRST FINANCIAL HOLDING CO., LTD. AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF CASH FLOWS
YEARS ENDED DECEMBER 31, 2023 AND 2022
(Expressed in thousands of New Taiwan dollars)

Years ended December 31

2023 2022
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax $ 28,262,256 $ 24,486,604
Adjustments
Adjustments to reconcile profit (loss)
Provision for bad debts expense, commitment and guarantee 11,359,586 9,115,882
liability provisions
Depreciation of investment property 41,731 40,053
Depreciation of property and equipment 974,159 929,037
Depreciation of right-of-use assets 781,129 772,845
Amortisation expense 519,488 501,945
Interest income ( 104,026,679 ) ( 66,054,361 )
Interest expense 71,501,734 28,085,214
Dividend income ( 2,457,048 ) ( 2,712,378 )
Net change in insurance liabilities 2,843,872 8,980,109
Net change in provisions for foreign exchange price fluctuation ( 200,163 ) 135,150
Share of gain of associates and joint ventures accounted for using ( 154,774 ) ( 76,272 )
equity method
Gain on disposal of property and equipment ( 57,700 ) -
Loss on retirement of property and equipment 4,298 6,452
Gain on disposal of investment properties ( 18,442 ) ( 8,508 )
Impairment loss on assets 49,749 5,905
Loss (profit) reclassified by applying overlay approach 234,826 ( 237,084 )
Gain on lease modifications ( 6,656 ) ( 1,307 )
Changes in operating assets and liabilities
Changes in operating assets
Increase in due from the central bank and call loans to banks ( 4,442,787 ) ( 18,377,407 )
Decrease in financial assets at fair value through profit or loss 1,986,564 8,789,357
Increase in financial assets at fair value through other
comprehensive income ( 23,738,085 ) ( 69,112,728 )
Increase in investments in debt instruments at amortised cost ( 116,193,467 ) ( 101,576,454 )
(Increase) decrease in receivables ( 9,973,467 ) 11,239,759
Increase in discounts and loans ( 101,980,267 ) ( 284,830,328 )
Increase in other financial assets ( 61,875 ) ( 163,800 )
Increase in reinsurance assets ( 17,698 ) ( 8,694 )
(Increase) decrease in other assets ( 175,956 ) 4,697,925
Changes in operating liabilities
Increase in deposits from the central bank and banks 6,337,365 59,685,240
Increase in financial liabilities at fair value through profit or loss 4,325,604 6,373,609
Increase (decrease) in payables 2,388,373 ( 4,987,237 )
Increase in deposits and remittances 209,487,106 350,037,915
Increase in other financial liabilities 8,636,323 25,772,261
Decrease in provisions for employee benefits ( 23,865 ) ( 1,375,651 )
(Decrease) Increase in provisions ( 271,223 ) 3,460,539
Decrease in other liabilities ( 495,556 ) ( 877,482 )
Cash outflow generated from operations ( 14,561,545 ) ( 7,283,890 )
Interest received 98,099,423 59,560,116
Interest paid ( 68,621,949 ) ( 22,850,090 )
Dividends received 2,458,206 2,711,307
Income tax paid ( 4,304,144 ) ( 4,757,872 )
Net cash flows from operating activities 13,069,991 27,379,571

(Continued)
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FIRST FINANCIAL HOLDING CO., LTD. AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF CASH FLOWS
YEARS ENDED DECEMBER 31, 2023 AND 2022
(Expressed in thousands of New Taiwan dollars)

Years ended December 31

2023 2022

CASH FLOWS FROM INVESTING ACTIVITIES

Increase in investments accounted for using equity method $ - ($ 42,250 )

Acquisition of property and equipment ( 1,144,911 ) ( 1,124,801 )

Acquisition of investment properties ( 137,285 ) ( 290,346 )

Acquisition of intangible assets ( 513,857 ) ( 568,512 )

Proceeds from disposal of property and equipment 78,492 -

Proceeds from disposal of investment property 94,536 100,464

Increase in other assets ( 274,647 ) ( 413,728 )

Net cash flows used in investing activities ( 1,897,672 ) ( 2,339,173 )

CASH FLOWS FROM FINANCING ACTIVITIES

Increase (decrease) in due to the central bank and bank 954,710 ( 41,726,690 )

Increase in notes and bonds issued under repurchase agreement 46,325 3,942,606

(Decrease) increase in other borrowings ( 5,300,000 ) 7,210,000

Increase (decrease) in commercial papers payable 13,646,108 ( 5,234,517 )

Proceeds from issuing bank notes payable 500,000 4,050,000

Payments of lease liabilities ( 760,023 ) ( 676,529 )

Cash dividends paid ( 10,578,754 ) ( 12,964,159 )

Net cash flows used in financing activities ( 1,491,634 ) ( 45,399,289 )

Effect of exchange rate changes on cash and cash equivalents ( 504,957 ) 6,348,243
Net increase (decrease) in cash and cash equivalents 9,175,728 ( 14,010,648 )
Cash and cash equivalents at beginning of year 311,099,856 325,110,504
Cash and cash equivalents at end of year $ 320,275,584 $ 311,099,856
The components of cash and cash equivalents

Cash and cash equivalents reported in the statement of financial position $ 57,711,331 $ 72,219,480

Due from central bank and call loans to other banks qualified as cash and

cash equivalents as defined by IAS 7 262,564,253 232,430,376

Investments in bills and bonds under resale agreements qualified as cash

and cash equivalents as defined by IAS 7 _ 6,450,000
Cash and cash equivalents at end of reporting period $ 320,275,584 $ 311,099,856

The accompanying notes are an integral part of these consolidated financial statements.
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Attachment 5

Less:
Less:

FIRST FINANCIAL HOLDING CO,, LTD.
Profit Distribution Table
Year 2023
(Expressed in New Taiwan Dollars)

Beginning retained earnings
Profit of the year

: Actuarial adjustment on defined benefit plans

Gains/losses of equity instruments designated at FVTOCI

: The reversal of the special reserve provided for first-time adoption of IFRS

Adjusted unappropriated earnings

Legal reserve (10%)
Special reserve
Distributable profit
Distributable items:
Cash dividends to ordinary shares @0.85
Stock dividends to ordinary shares @0.30
Unappropriated earnings

Note: After tax net income was set for dividend distribution as top priority

$17,367,638,421
$22,461,001,388
-219,660,563
85,683,338
6,319,053
22,333,343,216

-2,233,334,322
-1,911,238,610

35,556,408,705

-$11,577,123,706
-4,086,043,660 -15,663,167,366
$19,893,241,339




Attachment 6

First Financial Holding Co., Ltd.
Nomination List of Directors / Independent Directors

Attendance Delegate of
# |Type Name Incumbent Gender |Nationality [Education Career Background [Current Position 'g . Shareholding
Rate Institution
ve-Chin B.S., Economics ﬁ/lanzgintg l;irelitofr& E.hairpferls:n,ldFlirst N f
. . . . resident, Bank o inancial Holding an inistry o
1 [Director Chiou Yes 100%|F Taiwan National Taiwan . . . 8 . y 11.49%
= . . Taiwan; EVP, Bank of |First Bank; Director, |Finance
MAZE University ,
Taiwan TWSE
EVP, First Bank;
Advisor & Head of Director & President
Fen-Len M.S., Economics |Risk Management First Financial ! Ministrv of
2 |Director Chen Yes 100%|F Taiwan State University |Division, First . . . Y 11.49%
N . . . Holding; Managing Finance
P25 R of New York, US |Financial Holding; ) )
. . .. |Director, First Bank
Chairperson, First Life
Insurance
Ph.D., Social Senior Secretary, Deputy Minister
Chuan- Wc.>rl;’ Control Yuan; Head of MirF:ist:, of Labo,r' Ministry of
3 |Director Sheng Hsu |Yes 100%|M Taiwan . Social Affairs Bureau, |_. ¥ . ! . ¥ 11.49%
o . Tunghai . . Director, First Finance
EY2 . . Kaohsiung City . . .
University Financial Holding
Government




Attendance Delegate of
Type Name Incumbent Gender |Nationality [Education Career Background [Current Position 'g . Shareholding
Rate Institution
Director of National
Treasury Chief Secretary of
. B.S., Accounting |Administration, National Treasury
Shing-Rong National Ministry of Fi Administrati Ministry of
ationa inistry of Finance; ministration, inistry o
Director Lo Yes 100%|F Taiwan , Y m _ ISty 11.49%
7 stz Chunghsing Deputy Head of Ministry of Finance; [Finance
R University Finance Dept., New |Director, First
Taipei City Financial Holding
Government
Professor of
Ph.D., . Information
. Associate Professor of
. Information ] Management
Hsin-Lu Information . .
. . Management Department, National |Ministry of
Director Chang Yes 100%|F Taiwan . . Management o . . 11.49%
brs University of . Chengchi University; [Finance
SRR AE . Department, National | _. ,
Illinois at Urbana- Chenachi Universit Director, First
Champaign, US & y Financial Holding;
Director, First Bank
Deputy Director of
Section Chief of puty -
. DIFA, Ministry of
Securities and Futures| _. .
. . Finance; Adjunct
. Bureau, Financial .
. . M.S., Social and . Assistant Professor
Ming-Chi Public Polic Supervisory Rank Specialist of Ministry of
Director Lee Yes 100%|M Taiwan . . ¥ Commission; Senior . p' . y 11.49%
" University of ) ) Public Finance Finance
ZHPt% Executive Officer of ,
York, UK Department, National

Taxation
Administration,
Ministry of Finance

Chengchi University;
Director, First
Financial Holding




Attendance Delegate of
Type Name Incumbent Gender |Nationality [Education Career Background [Current Position 'g . Shareholding
Rate Institution
. M.S., Business
Chih-Chuan . Chairperson, First .
. . Management President, Mega " ; Ministry of
Director Chen Yes 100%|M Taiwan . . Securities; Director, . 11.49%
A~ Oklahoma City Securities . . . . Finance
PRE o First Financial Holding
University, US
Shu-Yi B.S., Finance and |Deputy Director of |Director of National
. . Taxation National Treasury Treasury Ministry of
Director Wang No N/A F Taiwan . . . . . . 11.49%
e Fengchia Administration, Administration, Finance
pap 3 . . .. . . .
> University Ministry of Finance Ministry of Finance
B.S., Dept. of . .
. Managing director,
Mechanical . .
. . . Taiwan Business .
Shih-Yuan Engineering, EVP, Bank of Taiwan;
. . . . " Bank; Head of Human | _. . Bank of
Director Tai Yes 84.62%|M Taiwan National Taiwan Director, First . 7.45%
. ) . Resource . . . Taiwan
BT/R University of Financial Holding

Science and
Technology

Department, Bank of
Taiwan




Attendance Delegate of
# |Type Name Incumbent Gender |Nationality [Education Career Background [Current Position 'g . Shareholding
Rate Institution
Attorney at Law, TYT
Adjunct Assistant Law Offices; Director,
Chen-Ching B.S., Dept. of Law, ) .
. . . . Professor of Law Grand Pacific Bank of
10 | Director Tien No N/A M Taiwan Fu Jen Catholic . . 7.45%
M University Department, Fu Jen Petrochemical Corp.; |Taiwan
= Catholic University Independent Director,
Allied Industrial Corp.
EVP, Transamerica
Occidental Life Chairperson, Global
B.S. Pharmac Insurance Co.; EVP, Vision Investment Global Vision
. An-Fu Chen . T . ¥ TransGlobe Life Co., Ltd.; Director,
11 |Director N Yes 100%|M Taiwan Taipei Medical . . . Investment 0.05%
(Cfrg=s] T Insurance Inc.; First Financial
University Co., Ltd

Director, Mintai Fire
& Marine Insurance
Co., Ltd.

Holding; Director,
First Life Insurance




Attendance Delegate of
# |Type Name Incumbent Gender |Nationality [Education Career Background [Current Position 'g . Shareholding |Independence
Rate Institution
Assoclate Professor of
Department of
. P . Professor of Dept. of
Finance, National . .
Taiwan University of Finance, National
Independent Rachel J. Ph.D., Finance Science and ¥ Central University;
12| . P Huang Yes 92.31%|F Taiwan National Taiwan . Independent Director, - 0%|Yes
Director s . . Technology; Associate| _. . .
&= im0 University First Financial
Professor of .
Department of Holding; Independent
. P Director, First Bank
Finance, Yuanze
University
VP for Administrative
Affairs & Professor of
Dean of Dept. of ]
. . Dept. of Industrial
Industrial Economics, .
Tamkang University: Economics, Tamkang
Independent Chun-Hung Ph.D., Economics Directorgof EMBA v; University;
13 . P Lin Yes 100%|M Taiwan lowa State Independent Director, -—- 0%]|Yes
Director fa . . program, Tamkang . . .
ME = University, US . i First Financial
University; Dean of Holding: Managin
Student Affairs, & g 8
Tamkane University: Independent director,
g Y First Bank; Director,
Eminent Il VC
Chair of Department
of Administrative Dean & Professor of
Police & Director of |Department of
. Ph.D., Law . . . . .
Independent Wen-Ling National Institute of Police Administrative Police,
141 . P Hung Yes 100%|F Taiwan . Policy Research, Central Police --- 0%]|Yes
Director S 1A Chengchi . . .
IR . . Central Police University;
University

University; Director,
Mega Financial
Holding & Mega Bank

Independent Director,
First Financial Holding




Attendance Delegate of
# |Type Name Incumbent Gender |Nationality [Education Career Background [Current Position 'g . Shareholding |Independence
Rate Institution
Associate Researcher
& Project Leader of
J . Vice Dean of Research
Research Division Il, L .
. . Division II, Taiwan
Taiwan Institute of . .
. Institute of Economic
Economic Research;
. . . Research;
Independent Hung-Yu Ph.D., Economics |Adjunct Assistant Independent Director
15| . P Lin Yes 100%|F Taiwan National Central |Professor of . p' . ! - 0%]|Yes
Director . . First Financial
UL University Department of , ,
International Holding; Director,
Business. Soochow HanTech VC; Director,
Universit, : Director BMD VC; Director,
i v; " |Universal VC
TSC Bio-Venture
Capital
Judge, New Taipei
District court;
Partner, Lee and Li Adjunct Associate
Chi-Chang Ph.D., Law Attorneys-at-Law; Professor of
Independent . .
16 Director Yu No N/A M Taiwan Stanford Independent Director,|Department of -—- 0%]|Yes
T RUE University, US ChangHwa Bank; Accounting, National

Independent Director,
Mega Financial
Holding

Taiwan University

* Attendance rate was calculated till the end of 2023




Attachment 7

List of the release of Non-Competition restriction

Name of Director Position

Director of Hua Nan Financial Holdings

Director of Taiwan Business Bank

Director of United Taiwan Bank

Bank of Taiwan Director of Mega Financial Holding

Director of Taipei Forex Inc. (TAIFX)

Director of Taiwan Financial Asset Service Corporation (TFASC)

Director of Taiwan Urban Regeneration & Financial Services Co. Ltd. (TURFS)

Shih-Yuan Tai EVP of Bank of Taiwan

(Delegate of Bank of Taiwan)
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