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Below 2°C

Below 2°C gradually increases the stringency of climate policies, giving a 67% chance of
limiting global warming to below 2°C.

This scenario assumes that climate policies are introduced immediately and become
gradually more stringent though not as high as in Net Zero 2050. CDR is deployment is

relatively low. Net-zero CO, emissions are achieved after 2070. Physical and transition risks
are both relatively low.
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c © i @ @
policy Policy Technology COR Regional policy
ambition reaction change variation
1.8°C Immediate and Moderate Medium-high Low variation
smooth change use

L A2 R (Fragmented World)

Fragmented World

The Fragmented World scenario assumes delayed and divergent climate policy ambition
globally, leading to high physical and transition risks.

Countries with net zero targets achieve these only partially (80% of the target), while the
other countries follow current policies.
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