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> Disclaimer

The above statements that pertain to future projections constitute the expectations,
opinions, outlooks, or predictions of our company and its affiliates based on
Information available at the time the statements were made. Such statements may
be affected by known and unknown risks and inherent uncertainties, the existence
or emergence of facts or factors that differ from the assumptions, suppositions, or
judgments of the Company, or other factors. Consequently, there may be
significant discrepancies between actual results pertaining to the Company's future
earnings, management results, financial conditions, and other matters as explicitly
or implicitly referred to in the statements and the content of such statements.

The presentation is run exclusively for the purpose of providing information and
not for the purpose of soliciting investments or recommending the buying or
selling of specific shares or products. Company makes no warranty concerning the
accuracy or completeness of the information and will not be liable for any damages
arising out of use of the Information thereof.
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¢ Briefing Statements of Comprehensive Income

Y2023 Y2022

Sales Revenue 59,194 56,017 3,177 5.67%
Gross Margin 12,388 10,850 1,538 14.18%
Gross Margin % 20.93% 19.37% 1.56% 8.05%
OPEX 4967 4544 423 9.31% *
OPEX % 8.39% 8.11% 0.28% 3.45% cz
Operating Income 7421 6,306 1,115 17.68% Z
Operating Income % 12.54% 11.26% 1.28% 11.37% E
MNet Non-Operating ltems 604 183 421 230.05% c'_,
Pretax Income 8,025 6,489 1,536 23.67%| =
Income Tax 2,211 1,871 340 18.17% 3
MNet Income-Parent Compay 5,305 4,162 1,143 27.46% E
Met Income % 8.96% 743% 1.53% 20.59% >
EPS(NT in Dollar) 14.11 11.78 2.33 19.78% 8

* All the figures are audited by CPA; Currency is shown as NTD in million 5
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¢ Briefing Statements of Comprehensive Income

Items

2023.04 2023.Q3 QoQ 2022.04
Sales Revenue 16,720 15,769 051 6.03% 14777 | 1943 | 1315%
(ross Margin 3,645 3416 229 6.70% 2,794 851 | 30.4b%
Gross Margin % 21.80% 21.66% 0.14% 0.65% 18.91% | 2.89%| 15.28%
OPEX 1,229 1,311 (82) -6.25% 1,108 121 | 1092%
OPEX % 1.35% 8.31% | -096%| -11.55% 7.50% | -015%| -2.00%
Operating Income 2416 2,105 311 14.77% 1,686 730 | 43.30%
Operating Income % 14.45% 13.35% 1.10% 8.24% 1141% | 3.04%| 26.64%
Net Non-Operating Items 75 115 (40) -34.78% b 69 [1150.00%
Pretax Income 2491 2,220 271 12.21% 1,692 799 | 4722%
Income Tax b/6 634 47 b.62% 489 187 | 38.24%
Net Income-Parent Compay 1,671 1426 245 17.18% 1,081 590 | 54.58%
Net Income % 9.99% 9.04% 0.95%| 10.51% 132% [ 26/%| 3048%
EPSINT in Dollar) 436 3.72 0.64 17.20% 306 | 130 | 4248%

x All the figures are audited by CPA; Currency is shown as NTD in million
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¢ AVC Business Update

"Bl Revenues CAGR
N 15.3% -
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¢ AVC Business Update

NT$ 5

~ EPS CAGR
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& Product Mix

Y2023 Y2022

>

®)

>

&

el

<

-

B Thermal Products M Chassis W System Integration Products M FositekiHinge) B Thermal Products M Chassis W System Integration Products M Fositek({Hinge) >

—

(@)

@)

Currency: NTD in Million s %

Y2023 Y2022 YoY

EH5 Product [ )

&l Produ Amount % Amount % Amount %o =z

AlFdEmrThermal 31,854 54% 31,206 56% 648 2% g

—f

#f#E=mChassis 7,690 13% 7,500 13% 190 3% w

O

IhZstal ERE R Subtotal for TMG 39,544 67% 38,706 69% 838 2% (@)

e = -

EEESES . 14,006 24% 12,297 22% 1,709 14% -

System Assembly and Peripheral -

=itiE (=) Fositek(Hinge) 5,644 10% 5,014 9% 630 13% U
85 ZWTotal Revenue 59,194 100%/; 56,017 100% 3,177 6%

S - -
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& Product Mix

04'23

B Thermal Products M Chassis M System Integration Products M Fositek{Hinge)

B Thermal Products W Chassis W System Integration Products M Fositek(Hinge)

Q3'23

Q422

B Thermal Products B Chassis 1 System Integration Products M Fositek(Hinge)

Currency: NTD in Million

& Product Amoun‘? = % Amoun‘? = % Amoun‘[QGQ % Amoun‘? 2 % Amount =
A EERThermal 7,718 46% 8,663 55% (945) -11% 7,742 52% (24) 0%
#F EmChassis 2,059 12% 2,044 13% 15 1% 1,712 12% 347 20%
IR EERSubtotal for TMG 9,777 58% 10,707 68% (930) -9% 9454 64% 323 3%
?}ﬁfmﬁiiﬁbly and Peripheral 5,165 31% 3,498 22% 1,667 48% 4112 28% 1,053 26%
E it % (8M) Fositek(Hinge) 1,778 11% 1,564 10% 214 14% 1,211 8% 567 47%
B4 HEWTotal Revenue 16,720 100% 15,769 100% 951 6% 14,777 100% 1,943 13%
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& Product Mix
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& Product Mix

. 2023.03
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¢ Non-operating Breakdown

I
ltems 20304 2023.03 QoQ 2022.04 YoY

Net Interest revenue (Expenses) 38 (30) 68 | -226.67% (53) 91 |-171.70%

investment Revenue (Loss) 9 32 (23)]  -71.88% Jj 2| 2857%
(ain (Loss) on Disposal of Fixed Assets (38) 47) (11)]  2340% (96) 38| -39.58% =
Exchange Income (Loss) (132) 45 (177)] -393.33% (28)|  (104)] 37143%
impairment loss 40) (13) (27 207.69% 40y - 0.00% -
Others 258 128 130 | 101.56% 216 421 1944%| B
Total 75 115 40) -34.78% 6 69 |1150.00% :
-
ltems Y2023 Y2022 YoY ,:E
MNet Interest revenue (Expenses) (46) (184) 138 -75.00% 8
Investment Revenue (Loss) gl 39 42 | 107.69% %
(Gain (Loss) on Disposal of Fixed Assets (96) (286) 190 -66.43% g
Exchange Income (Loss) 24 b& 44  -b4.71% g
'mpairment loss (78) (79) 1 -1.27% c_n'
Others 719 625 04 15.04% o
Total 604 183 421 | 230.05% _;c_>
—
(=)

% All the figures are audited by CPA; Currency is shown as NTD in million
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¢ Briefing Consolidated B/S

ltems 2023.12.31 2023.09.30 2022.12.31
Cash and Cash in Bank 26,957 22,909 4,048 17.67% 20,049 6,908 | 34.46%
Accounts receivable 6,533 7,649 (1,116)| -14.59% 4730 1,803 | 38.12%
Inventory 17,235 16,149 1,086 6.72% 17,360 (125) -0.72%
Current Assets 54,892 49,709 5,183 1043% 45,486 9406 | 20.68%
Property, Plant and Equipment 11,350 11,254 9 0.85% 9,604 1656 | 17.08%
MNon-current Asset 16,775 16,444 331 2.01% 14,988 1,787 | 11.92%
Total Assets 71,667 66,153 5,514 8.34% 60,474 11,193 | 18.51%
Short-Term Loans 7,583 7,638 (55) -0.72% 7,970 (387)| -4.86%
Accounts Payable 18,773 16,988 1,785 10.51% 14,082 4691 | 33.31%
Current Liabilities 36,833 34,519 2,314 6.70% 32,880 3,953 | 12.02%
Corporate bonds payable 2,400 2,400 - - 2,400 - -
Long-Term Loans 2,977 2,981 &y -0.13% 4,189 (1,212)| -28.93%
Mon-current Liabilities 8,987 8,986 1 0.01% 10,171 (1,184)| -11.64%
Total Liabilities 45,820 43,505 2,315 5.32% 43,051 2,760 6.43%
Stockholders Equities-Parent Company 22030 20,546 1484 7.27% 15,496 b534 | 42.17%
Total Equity 25,847 22,648 3,199 14.12% 17423 8424 | 48.35%
The Net Asset Value of Each Share (NT in Dollar) 5747 53.60 3.87 7.22% 43,86 13.61 31.03%
Key Index 2023.12.31 2023.09.30 2022.12.31
Current Ratio 149.03% 144.00% 5.03% 3.49% 138.24% 10.69% 71.73%
Quick Ratio 100.71% 95.59% 5.12% 5.36% 83.39% 17.32% 20.77%
Debt Ratio 63.93% 65.76% -1.83% -2.78% 71.19% -7.26%| -10.20%
AR turnover days 35 40 (5) -12.50% 36 (1) -2.78%
Inventory turnover days 135 136 (1) -0.74% 133 2 1.50%
* All the figures are audited by CPA; Currency is shown as NTD in million
AVC Confidential 12
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¢ Briefing Cash Flows

[tems Y2023 Y2022 YoY
Depreciation and Amortization expense 1,954 1,716 238 1387%
Cash flows from (used In) operating activities (A) 10,34 8840 | 1484 16.79%
Capital Expenditures (B) (3657)  (3,666) 91 -0.5%
Net cash flows from (used in) investing activities (3907)  (4194) 87| -6.84%
Cash Capital Increased 2,850 2850 | 0.00%
Net cash flows from (used in) financing activities 872 2082 (L.210)) -58.12%
Cash and cash equivalents at end of period 26957 | 20049 | 6908 | 3446%
Free cash Flow(A)-(B) b,667 5174 1 1493 |  28.86%

* All the figures are audited by CPA; Currency is shown as NTD in million
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Q& A

http://www.avc.co
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