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Business Introduction

System integration business group Wire harness business group :

Provides system integration and IT T (TR0 il e B O

s, with & el sredne: experience, Welltend has insight in

line and total solution. Welltend the industry needs. Products need

takes the leading position in tolbeitestecibystrictiesting

L
<

enterprises and government procedures. Provides customers

with stable and reliable products,

with the real-time support .

WELLTEND has a strong management team and excellent
RD capabilities, with vision and execution, towards future
advanced investment.
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Established 1993
Development 2000
2002

Restructure 2009
2010

Transition 2011
2013

2014

Expanding 2016
2017

2019

2021

R =T

- Company was established
- IT products agents, sales and service

- Share listed in OTC market (Taipei Exchange)
- Share listed in main board (TWSE)

- Wire harness group joined

- Invested in Shenzhen area

- Invested in Hunan, Kunshan

- Invested in Huizhou

- Invested in Philippines

- Assigned new GM for two business groups

- Invested in Thailand

- Revenue over USD 80 million

- Revenue over USD 120 million
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Organization

Remuneration
Management
Committee

ﬁ_@ Management
E‘l‘l—/ Center

» Group information, business
strategy, investors message

» Human resources, legal
affairs, information,

procurement, accounting etc.

=R

</>| System
0 Integration BU

» IT system equipment sales,
planning and setup

» MIS outsourcing, on site
engineer service

» System/software engineering

project
2021 Company Info
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» For local and international
market, wire harness and
connectors business R&D,
manufacturing, promotion,

and sales
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Wire Harness Group

* Professional cable, harness manufacturing
partners

* Reliable and stable quality, affirmed by Appliances
Japanese customers

* Applications

-Home appliances, office automation
machines, information technology,
automotives, industrial use
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Production Base

* East China
Kunshan Site

* South China

e Huizhou Site
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Production Base

e South East Asia
— Philippines

Celeraise Electronic o FH)
— Thailand

Celeraise (Thailand) ( ég%_@

)
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]
Celeraise Electronic
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Development Strategy.

Quality and Service First Japanese Clients

We believe the best competence is
quality first, and execution in our
daily production.

We value our customers as a long-
term partnership. For years, we
have some Japanese brand clients.

Welltend
Core
competence

Focus on long-term development There are two production sites in

and product applications, including Southeast Asia, which can diversify
home appliances, cars, industry. single country risks
Diversity of products application Diversity of production sites
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Taipei AMPA 2020 (Oct 2020)
Taipei AMPA 2021 (Apr 2021)
Taipei AMPA 2022 (Apr 2022)

We never stopped, even during the pandemic.

Targeting potential clients k Online exhibition

Media exposure
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Products and Service

IT System Planning
Cloud IT environment planning

Worldwide brand network
equipment

Software and hardware upgrades

Handheld devices and mobile office IT solutions

planning _ Business Process Management(BPMFlow)
“ Geographic information services(GIS)
‘\ Data leakage protection(DLP)
' Virtualization ~ Network architecture ~
Information Security Planning
System maintenance e
MIS team management Ss o ,/’/

-~ -
i NS

Information equipment management
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Core Business and Strength

IT consultancy.
Application development
and sales.

Skilled engineer support team 5‘@73@%
with 1S027001 certificate. V.

Engineers and non-stop service
everywhere in Taiwan, which meet
the customers business need.

Offering worldwide known equipments.
Installs and upgrades.

BB E 2021 Company Info 15




Sales category

* Inrecent 3 years, revenue from services and general sales are both growing.

* Through close service with our clients, brings more potential business in the
future.

* Longterm margin is stable.

Revenue Composition Gross Margin Composition
1,200
1,000 590/ 4% 390
800
42
600 » : 4 -
% o
400
200 2019 2020 2021
0

2019 2020 2021
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Major Clients

=R

2021 Compan

Info

Banking

Banks, securities, insurance
companies

Governments

Central and local governments

Enterprises

Listed companies, foreign
business in Taiwan

Public services

Hospitals, universities

17
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Operation highlight

o RRES
AR

EH= B * In 2021, accumulative revenue growth: + 24.2 %
(B¥EER) - 3,373

— wire harness group: +21.2 %
— system integration group: +29.5 %

* Stable gross margin brings reasonable profits
e Sector contribution:

— Wire harness: 63%

— System integration: 37%

2016 2017 2018 2019 2020 2021
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Seasons Operation Results

 Revenuesin 21Q4 are 867 million, YoY: + 17.5%, gross margin: 18.4%

* Each quarters EPS in 2021: 0.36, 0.26, 0.68, 0.11. (TWD)

932

867

809

766 238 765

671
634
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Income Statement Summary

TWD, thousand
20214 2020 ‘ 2019& %
£ &R % £ % % = %
= g 3,373,438 2,717,038 2,510,517
=XEEF 682,548 20 572,431 21 575,910 23
=XEH 446,452 14 401,862 15 394,369 16
=FEMN= 236,096 6 170,569 6 181,541 7
ET N (24,423) (1) (21,929) () 7,701
M ALER] 211,673 6 148,640 5 189.242 7
e 80,945 2 52,652 2 52,822 2
B 130,728 4 95,988 3 136,420 5
EPS 1.41 1.03 1.44
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Dividends Policy

* In the past five years, shareholders have received cash dividends more than 3.2 dollars

per share.
* Long term cash dividend yield is more than 4%.

 Company policy: share profits to long-term shareholders.

IRHMFREEE 2017 2018 2019

ZFE EPS 1.15 1.30 1.44 1.03
ESFERT 0.75 0.75 0.408 0.7
FEE 14.4 14.8 15.05 14.3
EIRRAEM=ER  5.2% 5.1% 2.7% 4.9% 2.8 %

AR 12.5 11.4 10.5 13.9 2017 2018 2019 2020 2021
W EPS Cash Dividend
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Business insight

WELLTEND strategy
— Customer first, quality first, consistent growth with a reasonable profit —
Wire Harness Group System Integration Group
— OA machines/MPF products grow — Software/application
— Automotives electronics bring development capability
the better profit — Improving service income,
— SEA manufacturing and business consultancy capability
environments — Focus on Information security
issue
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Wire Harness System Performance
Business Group Integration and Prospects

Business Group

M 7 F EricLin Headquarter
/N & Emmy Huang
ir@welltend.com.tw

(02) 8768-2688 ext 8843

http://www.welltend.com.tw




